












































































































































































































































































PLANETFIRST GREEN PRIVATE LIMITED 
CITY SURVEY NO. 7101 TO 7106, BLOCK N0.690,PANCH FACTORY, NEAR VILLAGE: 

TARSADI, TALUKA: MANGROL,NA, Surat• 394221 Gujarat 
Mobile : 9824111755, E-Mail : accounts@shivanigroup.com 

CIN : U37200GJ2022PTC133676 

NOTICE 

Notice is hereby given that the 1st Annual General Meeting of the members of PLANETFIRST 
GREEN PRIVATE LIMITED will be held on Monday, 25/11/2023 at the registered office of the company 
situated at CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690,PANCH FACTORY, NEAR VILLAGE: 
TARSADI, TALUKA: MANGROL,NA, Surat - 394221 Gujarat at 11 :00 AM to transact the following 
business:-

ORDINARY BUSINESS: 
1. To receive, consider and adopt the Audited Financial Statements as on 31st March, 2023 for the period
ended on that date together with the reports of the Board of Directors and the Auditors thereon.

2. APPOINTMENT OF STATUTORY AUDITORS

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT, pursuant to the provisions of Sections 139, 141, 142 and other applicable provisions, if 
any, of the Companies Act, 2013 and the rules framed there under, as amended from time to time, 
pursuant to the resolution passed by the board of the Company at the Board Meeting held on 30/07/2022, 
the appointment of V R C  & CO., Chartered Accountants, as the Statutory Auditors of the Company to hold 
office until the conclusion of the 1 sr Annual General Meeting of the Company to be held in the calendar 
year 2023, The company has recommended appointment of V R C  & CO., Chartered Accountants, (FRN. 
0138076W) as statutory auditor of the company to hold office till the conclusion of the 5

TH Annual General 
Meeting to be held in the calendar year 2028 at such remuneration and out-of pocket expenses, as may 
be decided by the Board of Directors of the Company." 

Date: 05/09/2023 

Place: Surat 

NOTES: 

Directors 

AMIT VI AYKUMAR AGARWAL 
(Director) 

DIN : 01483760 
19, Savitri Banglows,Vrundavan Park Soc,B/H 

Lalbhai St, m, Dumas Road 
Surat City - 395007 Gujarat INDIA 

Mobile: 9712365406 
e-Mail : amit@shivanigroup.com

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER. The proxy form duly completed and stamped must reach the
registered office of the company not less than 48 hours before the time fixed for commencement of
the meeting.

2. Members and Proxies attending the Meeting should bring the attendance slip duly filled in for
attending the Meeting.

3. Corporate Members are requested to send a duly certified true copy of the Board Resolution
authorizing their representatives to attend and vote at the Annual General Meeting.

4. Members are informed that in case of joint holders attending the Meeting, only such Joint holder
who is higher in the order of the names will be entitled to vote.























r------------ Chartered Accountants 
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IV.. In our opinion and according to the information and explanations given to us, the Company has 
not advanced loans to directors/to a company in which the director is interested. Hence provision 
of section 185 of the Act does not apply. In our opinion and accordingly to the information and 
explanation given to us, the company has not made investment and given guarantees/provided 
security hence the provision of section of 186 of the Act does not apply. Hence not commented 
upon. 

V. The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made 
thereunder, to the extent applicable. Accordingly, the requirement to report on para 3 (v) of the 
order is not applicable to the company. 

VI. To the best of our knowledge and as explained, the company is not in the business which is listed 
in Table of Rule 3 of Companies (Cost Records and Audit) Rules, 2014. Therefore, in our opinion, 
the provision of para 3(vi) of the order is not applicable to the company. 

VII. 
(a) According to the infonnaLion and explanation given to us and the records of the company 

examined by us, the company is generally regular in depositing with appropriate authorities 
undisputed statutory dues including goods and service tax, provident fund, employee' s state 
insurance, income tax , sales tax, service tax, duty of customs, duty of excise, value added tax, 
cess and any other statutory dues as applicable to it. According to the information and 
explanations given to us and based on audit procedures performed by us , no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a 
period of more than six months from the date they become payable. 

(b) According to the information and explanations given to us and based on the records of the 
company examined by us, there are no dues of Income Tax, GST and other statutory dues 
which have not been deposited on account of any disputes. 

VIJl. According to the information and explanations given to us and based on the records of the 
company examined by us, the Company has not surrendered or disclosed any transaction, 
previously unrecorded in the books of account, in the tax assessments under the Iucome Tax 
Act,l961 as income during the year. Accordingly, the requirement to report on para 3(viii) of the 
order is not applicable to the company. 

IX. (a) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company has not defaulted in repayment of any dues to fmancial institutions 
or Bank or government as on the balance sheet date. 

(b) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company is not declared a willful defaulter by any bank or financial institution 
or other lenders. 

(c) According to the records of the company examined by us and the information and explanations 

given to us, the company did not diverted the amouut of term loan other than the purpose for 

which the loans were obtained. 

507. Tho iLoI'IG"" . .... Chy J'lQi>c!I, I. : J !1IS,251 78278 I ; 1r.!Q@·vF'Ccc> .ITI 
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(d) According to the infomlUtlon and explanations given to llS and based on the records of the 

company examined by us, no funds raised on short tenn basis have becn used for long tenn 

purposes by Company. 

(c) Company has no subsidiaries, associates orjo int ventures, accordingly, pa.ra 3(ix)(e) ororder is 

not applicable to company. 

Cf) Company has no subsidiaries, assooates or joint ventures, accordingly, para 3(ix)(f) of order is 

not applicable to company 

X (a) The company has not raised any moneys by way of initial public offer. further public offer 
(including deht instrum en ts) and tenn loans. Accordingly. the provision of para 3(x)(a) of the 
order is not applicable to the company. 

(b) The company has made priYate placement of shares duri ng the ycar. Requirement of Section 42 
and section 62 of the companies Ac, 2013 has been complied with and the funds raised has 
been used for the purposes for which th e funds were raised. 

XI. (a) During the course of our examination of the books ?.oJ records of thc company, carried in 
accordance with the auditing standards generally accepted in India, we have neither come 
across any instance of material fraud on or by the Company noticed or reported during the 
course of our audit nor \Ve have been informed of any such instance by the Management 

(b) No such repol1 under sub-section 12 of section 143 of the Companies Act.,20 13 filed by the 
auditors, as there "lNaS no instance of fraud detected during (he year. 

(c) TIlere were no whistle blower complaints received by the company during the year. 

XII. As the company is not a Nidhi company a..<; per the provision offhe Ad. Therefore, the requirement 
to report on para 3(:<ii) (a), (b), (c) of the order is not applicable lothe Company. 

XIII. Accorning to the illfonualion and explanatious given to liS and based on our examination of the 
records of the Company, transactions with the related partics are in camp! iancc '.vith sections 177 
and 188 of the Act where applicable and derails of such transactions bave been disclosed in the 
frnancial statements as required by the applicable accounting sta.'1dards. 

XlV . Company does not fall under the applicability of internal audit as per section 13~ ofthc Companies 
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable. 

xv. According to the information and explanations given to llS and based on our examinat ion of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 
p~rso])s connected with him. Acco rdingly, para 3(xv) ofihe ordcr is nol applicable. 

XVI 
(a) The Company has not required to be registcred under section 45-IA of [he Reserve Bank of 

India Act 1934. Accordingly. the requi remen.t to report on para 3(xvi)(a) of the order is not 
applicab le 

(b) The Company is not engaged in any j\:on-Banking Financial or Housing Finance activities 
Accordingly, the requi rement to repOit on para 3(xvi)(b) of th e order is nut applicable. 
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XVII . 

XVllL 

(c) The Company is not a Core Investment Company as defi ned in the regulatioos made by 
Reserve Rank of India. Accordingly, the require-ment to report all para 3(xvi)(c) of the order is 
not applicable. 

(d) There is no Core lnveslment Company as a part of the group. Accordingly, the requirement to 
report on para 3(xvi)(d) of the order is not applicable. 

According to the information and explanations give to us and based on our examination of the 
records of the company, the company has incuITed cash losses in the current financial year as the 
company has incorporated during the year and commercial production has not started. 

According to the information and explanations give to us, there has been no resignation of the 
statutory auditors during the year 

xrx. r\ccording to the infomlation and explanations given to liS <'lnd bosed on our exam ination of the 
records or the company, our opin.ion on the basis of the financial ratios, ageing a.nd expected dates 
of realization of financial assets and payment of financia l liahilities, other information 
accompanying tbe financ ial statement is that no material unceltaiuty exists as on the date of 1he 
audit report and company is capable of meeting its liabi lities exist ing at Ow date of balance Sheet 
as and when they fall due within a period of one year from the bala.'1ce sheet date. 

xx. Company does not fall under the app licabilily of corporate social responsibility as per section J 35 
of the Companies Aet, 2013. Accordingly, para 3(x.x) of the order is not applicable. 

XXI. Company does not f<l ll under the Clppl icability of consolidated financial statements as per secrion 
129(3) of the Companies Act, 2013. Accordingly, para 3(xxi) of the order is not applicable . 

PLACE: SI JRAT 
DATED . 0510912023 

FoeVRC & CO. 
Chartered Accour.tants 
Fiml Reg No. ] 19497W 

i~~· 
VINITKUMARCHORARlA 
Partner 
Membcrsh.i p No. 107241 

UDIN: 23J012LI I B"'~B0rH€ 11 
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PLANETFIRST GREEN PVT. t Tl). 

BALANCE SR:EET as at 3ht I\bnh, 202) 

~Qtu i\!Q. 
(Amount in 'CO) 

_ _ -,:;;::~A"'c'::.t Marc b ] 1 , 
1023 2022 

EOUTTI' & LlABILITI &S 

SHAREHOLDERS' FUNDS 
Share CapiLaI 
Resc:rv~ IUld SlJrpllli 
MOll~y r~ceivtd against sh~rc WIlrTanlS 

Shan: appllC:ltion money pending allormcnt 

l',·ON·CURRENT LIAB ILITIES 
Long Term Borre-wing.> 
D:rcm.xi Ta>: Liabilities (net) 
Other uJnll lfrm "abilities 
Long·tenn proVISIonS 

CURRENT LIABILITIES 
Sf>on·tcnl1 borro\\;ngs 
Tr-dde pyab1e;; 
(a) TDLaI OUlSWIII;hni: dll~ 0{ micro 

enterpnses wld ~maJl entcrpn~ , 

~d 

(b) Total oolsUulding (J u~ ef creditor~ 
<)Ihcr Ih8ll mk".fO clltcrpnS<"! and 
sm~1l ent<!1"priSGS ; 

Othu Currem li.:lbilltto$ 
Sf'lort Tcrm l'ro",sions 

Tel.31 

ASSETS 

~ON CURRENT ASSETS 
(a) PIOp"'I"\)', Plant and E<Juipment snd tOUlJ1!l,ble Ass<;lS 

(Il Prop,:rty, Plafll wd E..:!uiprncnt 
(II) Capl!.'!1 Working in Progress 

(b) Capital Ad,'llilcc~ 
NOll Currcll lln' c:itmtnlS 
Dd<-rrw t1.\ lI:lSt!lS (OCI) 
Long T~rm Lo;ul~ & Advances 
Oth~r nOCl-corn:nt assets 

CURRENT ASSETS 
Cumnt Invesu-.lcnlS 
Inventories 
T.-Jdc ReC<!lVabks 
Cash & Cash Equivalelll~ 
Sh0rt Term Louns & Ad\'anus 
Other Currenl AssetS 

T otal 

Summary ofSignificanl Accounting Policics 

5 
6 

7 

• , 

10 

II 

Il 

IJ 

" 15 
16 

2 

10.00000 
(50,950.63) 

(40.950,63) 

S, . 4A~O 90 

5,790 SO 

::8,28922 

3':,(l80.02 

8.D7,610.29 

38)296-5 
2,75,986.)"2 
2,6],39044 

36.518 % 
6,t4.64-4,47 

56,48480 

1,02,610)7 
n870.65 

8,07,610.29 

111C accompanying nOles arc an lnlc.gJll1 part of financial stztcmcnls. 

As per our repon of even date 

ForV R C & CO. 
Churcrcd AccQum,ants 

Fi{Jr'~:~~~49:W 
VI~MAn CIIORARJA 
Partner 
i\.fcmbcrship No. 10724 1 
Sural, 5th Scpcmber, 2023 

IIDrN, 23 (0'1'-" (8G,Y I3J<'I 'It"l T 

't'og~sh Ji nda l 

DireClor 
002J277I 

Amit Agarw lI I 

Director 
0148)760 



PLANET FIRST GRE~N PVT. L TO. 

STA n:/l.n~NT OF PROF[T AJ>l"D LOSS ACCOUNT for the y.ar end ed on 31st March, 2023 

(A mount in '00) 

TNCO\1E 
Revenue from Opcr:a llons 
Other ln~o",c 

TOlal TQcom~ 

EXJ'ENSES 

COSI of Matenal Co;L.>umed 
Purchase of Stock in tnl!e 
Ch~n~ iUlIlVcmones offilltsh~d goods w<llk-ill· 
prQilfCS5 ~nd Slock-ln·Truk 
Employe<: Bellelit E~p<:n<;c 
Finan,::,:COSI 
Depreci~uotlll.l1d ~"'Ontl.lIlOll Expeno;e 
Other Expcns<:s 

Total E"(pe n ~c.s 

I'lnlil before e.~('epli on31 and c~tr.lnrrlinary tlems and ll!.>< 

Exce pt ional items 

Profit before cXlIlIurdi"u}, Il~ms and bLx 

E:'I.lrnordlnar)" Items 

Prmil bdNC tax 
T~ .. E.xpense 

CUrft"1i TlI.l< 

Deferred Tax 
P' CVIOllS Year T"" A<1j"SLmenl 

ProritJ (LOU) f(:lr the period 

Earning Per Sh8r~ 
&.s,C 

Dliu lw 

Summary of Signilical1t Accounting Policies 

The aCC{)fTlponying notes are an intcgra! plU1 of 
linancial slatemen!S. 

As per our report of even date 

ForV R C & CO. 
Charlercd Accountants 

Fiml's Regn . No. 119497W 

V~~~'RIA 
Pamttf 

Membership No. 10724! 
Sural. 5th Sepembcf, 1023 

UDln '2310'1'2418"""8J N -n,-H 

Notes No. 

17 

" " " 20 

, 

As Bt Ma rch 3 1, 

1023 2022 

15,364 24 
11,35529 

3,17 BJ 
BJ,S327 

50,950.63 

(50,950.63) 

(50.9~O ..,1) 

(50,9506J) 

(50,1)50.63) 

(283.06) 
(283.06) 

For and on bebal f of Ihe Board 

"nguh .Ii ndal 
Director 

00232771 

,\ mil Agarwlll 
Director 

01483760 
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PLANETFrRST GREEN PVT. LTD. 

NOTES 

NOTES FOR.J\1TNG PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2fl23 

Company Overview 
The company is newly incorporated private limited company vide CIN U37200GJ2022PTCiJ3676 for 

the purpose of carrying out the business of recycling of scrape Batteries . The registered office of the 

company is at city survey no. 7101 to 7106, Block No .690, Panch Facto!)', l\:ear Village Tarsadi, 

Mangrol, Sural-394221.The company has tal<cn over the tIltiTe business of Mis. Shrer Yamunaji Metal, 

a proprietorship concern which was engaged in business of recycling of scrape batteries vide business 

tC'Ji:eover agreement dated 14112/2022. Accordlng 10 the agreement the company has acquired all the 

rights to carry on the business under name and style of Shree Yamunaji Metal forming it part of its 

business division along with all the licenses and pennissions which fire in the name of Shree yamunaji 

Metal The entire business has been acquired ~s going concern and the company has taken all the assets 

and liabilities at {he bnok value as per the figures of the financial slatem.:nt as of 1311212022 ofShree 

YamwlfIji MetaL Accordingly the sale consideration p;1id by the company for acquiring the entire 

business along with licenses was Rs. 36,05,340/- as reflected in the capita: account of the Proprietor of 

Shree Yamunaji Metal as of 13112J2022. The company has right to use the name and licenSt:$ and were 

us.ing Ille same dllfing the year. However, the company ha5 propm,ed to transfer {he GPCH license and 

other directly in the nllme of the company 

2 SIGNIFICANT ACCOUTN1NG POLICTES 
GENERAL: 
i. These accounts arc pn>pared on the historical Cosi basis and on the accounting principal of a 

going coucem . 

ii. Accounting policies not specifically refelTed to otherwise are in consonance with generally 

accepted accounting principles. 

n REVEl"LU£ RECOGNITION ; 
Expenses and income, not specifically referred to otherwise, considered payable and receivables 

respectively are uccounted for on accrual basis. 

Discount and Claims are accounted as an when set.:lled. 

III VALUAL TION OF INVENTOR[ES : 
(As cerified by the management) 

Raw Materials 

Finished Goods 

. At Cost 

: However, No Finised Goods as on Balance Sheet 
date. 



PLANF,TI'mST GREEN PV"r. LTD. 

NOT.E.'; 

NOTES FORM[NG PART OF rrNANC1AL STATEMENTS 

FOR THE YEAR ENDED MARCH 31,2023 

IV Property,Plant llnd Equipment: 

Fixed Assets <1fC stated at cost of asquisition (n~t of GS1') including expenscs ir.cidcntal to the 

acquisition less accumulated depreciation thercon. Cost comprises of purchase price and all othe. 

allributable cost bringing the asset to its working condition for its intended usc. 

The capital work in progress represents the cost of project under constmction and dcvclopm~nL 

The company has acquired old wlit of recycling of scrape baTteries. The proj~ct consists of 

ccmstruclion and renovation or factory shed ~nd building and ancil lary structures rcquired for 

se\ling up a Scrnpe Batleries recycling plant along with factory premises development witll 

plantation, roads, etc. The CWIP also includ~s the cost for improvemcnt and installation of old 

acquired mac'nine with increase in capacitics. 

The Cost c<lpitalizcd 1mder CWI P for factory premised construction and development as of 

31/03/2023 consists of Dirt.OC1 Material COSl, Labour, Conrroctor cosL. other cost direclly 

attributable for conslTuction of factory ~hed and factory development. 

TItc cost capitalized under CWTP for Machi.nery as of 31/0312023 consiSIS of expenditure 

incurred aCLJuired old machine along with expenditure for rcnovMion, improvement and for 

increased capacity. The expenses also included Tec1mician charges, professional charges, visit 

COSI, traveling CO$\ IllCwTcd which are dir~ctly artrihutable for techni~al knowhow for 

upgradation of acquired milchine with increase capacities and install~tion, erection of new 

machines. 

CWlP is measured at cost, which i.ncludes all expeuses dircctly attribUTable to brlnging the asse15 

to their intended use, The cost is determined in accordan~e with applicahlc accounting standards, 

Expenditllre during construction period which are directly attributable to capital assets are 

included under capital work-in-progress and the same is allocated In the n:speccive PPE. 

Advances given towards acquisition or coastruction of prE outstanding, .11 each reponing dale, 

are disclo;,ed as Capital Advances under "Other Non- CWTent AsseTS". 

v I)r~PREcrATrON: 

Depreciat ion on fixed assets has been provided on WDV mcthod as per section 123 of the 

Comp3J1ies Act, 2011 at the rates and in the manner specificd in Schedule II to the Companies 

Act, 2013. 

VI INCOME TAX: 
T3X expense comprises of currenl and defcrn:d l.1x . Current income lax is measured al The 

amount expected to be paid to the lax authorities in accordance with L'1dian lncnrnc Tax Act, 

1961. Deferred mcomc taxes f",flect the impact of cumenl year timing differences beb.veen 

taxable illCOI11C and aCCOU:ltlng income for the year and reversal of timing differcnces of earl itT 

)'cars. dferITed tax m measured based on Ihe tax rates and the tax laws enacted or suhstailllivcly 

enac1ed at the baJ3J1ce sheet date. Deferred tax assets arc rccognised only to thc extent Ihallhere 

is rca~onable cettainty that suOiecient future taxable income will be available against wl1ich such 

L deferred tax ~ssets can be realised.The Company 11dS incorporMed during the year and 

commercial production has nOt started.Hence during the year no provision is required for lncome 

tax and deffcred tax. 



PLANETFIRST GREEN PVT. LTD. 

NOTES 

NOTES FORMfNG PART OF FfNANC1AL STATElvIENTS 
FOR THE YEAR ENDED MARCH 31,2023 

VII [NVESTM ENTS : 

No investment as 00 31st March, 2023. 

Vlll BORROWING COSTS, 
The Company docs not have any borrowing costs. 

IX EARNINGS PER SHARE, 
Basic eam ings per share are calculated by dividing the net profit for the ycar attributable to 

equiry share nolder.~ by the weighted average number of cquity share outstanding during the year. 

For the purpose ofca1culating diluted earning per share, the net profit fl ttributable to equity share 

holders and the wcighted average number of outstanding during the year arc adjusted for the 

effects of all diluti ve potential equity shares. 

x PROVISION,CONTINGENT LIABILITY AND COI\TlNG[';NT ASSETS, 
All known liabilities flJC provided for in accounTS except liabilities of contingent nature which 
have been adc'iuately disclosed in aecouut. 

Xl RETIREMENT BENEFTTS: 

Gratuity : 
The Company is no! providing Gratuity liability in accounts 

Leave Encashment: 
The Company does not have leave eocashment system. 



Pr.;!~ El f'ffiST r,Sf.j[;r\ P\'T. LTD. 

NOTES 

NOTE.', l'ORMJNG PART OF RNANCL"'-l. STATEMENTS 
FOR THE YEA.'l. 1;..'.rT)E]) ).lARCH 3 1. 2m, 

(AOIouot In '00) 

AS at Mii1"<:b 31, 

20lJ 2022 
) SUARE eArlT.,L 

Al!' ItDri~r.o! O,mita1 
1.00.COOO ~uity ,hvc~ <!C~ 101· <:;Ieh 10,000.00 
(PreVlolLS Y¢>l l.liO.OOO .:qui!)· !h .. re, "fRs 1(1/· (:1!C~) 

10000.60 

!~cd S~h;'!:ibcd ~ 
1.00.000 C':!wty stw,,-, 6fRs 10/· ~"ch mlly void up \O.OO~ 00 
(Previous y= 1.00.000 "'l'''1y ~:·il!"es ofRs 10/· ~.h) 

10,000.00 

Dr'ilil.l or Sbare< brld b)· d, h ~ h l,..,hold" holdln& mOI"f Ih" S% ~b ... ~ 

, , 
',~ , 

Name ofSbBrdlolder r;urobr,of .1 '10 1 II 
No. Nurnbe"of.b~rC!o 

, .. ~" .. ~ held 

, , 
, .' 

r , , 
~ , , 

R«un<lIi~,ioo of Numb.,. ,,' SI '~re!> 

A~ at 3 1 March. 2023 A~~,JI M~'<b 2012 

PBnltull ... .1 Numb. r of Numb .. ofslln\::'l 
,\r.,ouo' 

,h.~Jd 
Amoun' 

1h.~ hrld , 

B!II!n~ >, the io:o'ol\l",. = 
Add" ioo D.a1n the .=at 1,0U.000 !OO()()J)Q 

U~"'n.~ ~_, at th~ end of lh~ '","r 1,00,000 )0000.00 

Do,~lli of Sh~"" h.ld b~ ro"01e,, ~, 'b. fad of lb. r .... r 

AlI lllll ~Isr<b lOll As ~I J t ~I"rch. 20n ,. 
Prnmo,er Na"'e 'I. orTot~l 

"r,. ella~l1.~ 
% C~.ng .. 

N. No. ofSn~re durlntlhe No. afShar, 'Y. afTolal Slta,,, 
S ll~'" vcar dllrlng the J'oar 

, A""~ AClU",aI 10008 20,1JtJ·;. , {l_OOO/. 
2 S~DlIl A , 20000 20,00'" , ')00% 

J V a ~, h lind ... SOOO 500% , OOU~. 

• !!J:S~Rv-.:S.'< .<;U1WUJS 

(B) )j:o ii! de. ~. Aca)I'nl 
O~nint Bfilwc< 
Add/L..e<;.<; Profi, duri,,!; the )'ear ($0.<}5063) 

Add· MAT Cred" Entillement 
(50,9Sl}.6.}) -
(so.'.I50.6) 

I 

C "' "l.:;c.:: ~ 0 
:1< SURAT . • J< 

C;( F~ '" % .:!..' 71V ' : , " .... (1 ::;--;-::- .;:. 
r~ AcC()~ 



PLANEIfm~r GR];~N PVT !.TD. 

NOTF.S 

NOITS FOR/I.-ITNG PART OF FINA:-.iCIAL STA TEME~ 
FOR THE YEAR ENDED MARCH) I. }O23 

(AroOUH ( In '(0) 

A>. ~(~hr<:b J( . 
,"D 2Clll 

; LQr5G TERM I1QRROWIr!GS 

{J' From 011\1:( P~ 'llli 

tJruKnred Lo~M: 

~(om Dirl:ClOc; aJ'.~ Slrareh()lde'~ 8.14/.8090 
8.14,480.90 

", 3,1 4.4S0.'JO 

Dot'bll, <>/Ium~ of r<ptJ}~, en'f"r ,,,.· 'Dn>:· '~"" h(}rro "'jJ,~J; am) .'"cumy pto",d,!i/ In N ip",'1 aflh" '"ne I~rm "'-'fro"''''!: ' 
Loru, 110m dircctors, ~1I~rchnldc"T' &. R,","'-!w, aro carried" various Inl","" I':"e 

, DEFERRF.() TAX LI AB1L\Tlf .<; 

ReWed K"I FlX<'d ASsets (Op< nu,c) 
Add ',1.=) .- Addili~rLID""U:lino d~inG m.: YC!I 

CI~i.ng Dd.rrc:! T~ Li"b,lily -
n, (" omp""C h" 'nco,,: .... ""'" Juno. th.)'GII u;.! <0'""""'''''' ~odu<uo" ~ n .. . """,,,-!lone< d, ,,"W iJoc 'f<"I "" p'''";",,,,, " '«]" ,cd (01 d<rr .. oJ Ill< 

, I~d~ I'.~.bl .... 
Cr¢jllar> for GMds 

Creditors fur h~II$e' ~,790. S0 

5.790.80 

T ,.,.n~ Pa",blc d Ile for P. O1cnl {Marcb'2J ,- Ourstll\dir. \0.. flll!"""n' Penods from do~ J>le ofr~ menl I 
I'anio;ular 

,I Lc~ tha.~ I yeal 1-2 yc.1'" 
More (han 3 '('mal 

2-3 )'C.lI:i 
~ea.-. 

ilMSME 

~.O!~m 5YIO.SO - - r--- S./90,S(! 

HI \.)os ~"Io:d Du~ ... MSME 

" Oil r.~ Dues - Others --~- I 

Trade 1'8\'fthle du~ fo r 1'8 ro<fl( 1)1),,11'12) 

OUlII"J>d i '(Jr f"lIowi~ r~""", fro 'll d\\e do,/O ofPa\'lll "ni 
P",u,ular ~cr~ (h~" J TOlaJ 

u<slhll11 y= 1_2 Y""'" 2·3 y~:m ,= 
I(i)MSME 
(i, ) Oll1, r~ 

(Ii, Di. ulo:d Du~ ·MStl.lE , 

'" 0" ultJDue>-Olll<r> . cJ 

• QTI!.t.!~CURH£t'IT I.IABII rrr~-~ 

(A)~~ 
Rwnbrmcmcnt ME~pcT\~ SHOO 
IDS Pdyn!:>k 2.0!\3 25 

(8) C.ed lt~:-s fa, C:r~il"ll Expen~;(un: 25 ) 13 97 

(ATS) 2M,289.2l 

, SNqRT TFR~I PR0\1SIQNS 

War""" 
1"0\1,1"" (or Tax~. 

~================================= J 



PLANETFIRSTC ItJo:t: N I'VI . I.TO. 

N~"" AllIIe~td 'o".,1I (o...,,;nt f.!!.!1 of (be B~1 1UlOo.< Sher' n It ) 1st Milich. 2023 

10. pnor ERT\'. PLANT AND F.QlJl r M£NT 

Ope.,;p!; Addiliorul Odcl ionsl Ali hI 0'''''';_1: 0. For ,\ S II I As a' '" " r an;ruln!' 
O:oI~Mt 

Tnuur~rs Transfe rs dur_ ~hrd.)1 
Olll~ nn 

IJc lrl;'lflW ", /I1arth )1 ~hl r( h ) 1 MarcloJ I 
durin!: ,hl;' yen ing lh~ ~l'ar 202) 'rrll osrus \ ' .,or 20n 2023 2022 

in R. •. in Il.'i. i " IU. in R.~ in lU. i" IlL In Ks. ;n IU. in IU. in tb. 

l~d - 10.602.00 10,602 .00 - 10,602.00 -

C= 1~,5J2.00 15,SU.OU 53.95 53.95 1 5,~8S . (l5 

C~m.ml - J56.2~ 
, JS6.14 .w.Si .W 31J.j7 

L3bmBtory Eqlli~mcm 983.00 983.00 25.[0 25.10 957.'>0 

Plum & Machinery 7,545.77 - 7..s~5.77 90.G7 90.J;7 7,455. 10 

\ 'ehielc - J,~OO.OO J.·WO.OO - 101.82 101.82 ),298.18 -

Computet 648.~7 64/i.47 - - JI .42 )1.42 617.05 

TOTAL J9,077.48 J9.077.4~ - 347.83 lH.S3 )8.72Hi5 
r r~viOl'~ Y.aT - - -

~1) ., ~ 0 :to 'UI<:r if! 
n F. o. '" 
~ 1I~,97W f .., .-

'I"t."d A co" , ,-



PI ANEIEmSIGRr.EN P'vT. LT D. 

NOTES 
'. 

!-i'OTES FORMlNG fA-otT OF HNANClAL STATEMENTS 
fOR THE Y E.AR Et-.'UED MARCH 31, ~023 

(Amouo! lu '(10) 
AJ;"rM~rch )l , 

,"D lon 
I I CAPITALWORJ< rN I'R%~tSS 

PIaN k M.chmcry 1}5.94I.7B 
Fa~r",,·. Buildmg and Prenlls..'oS 1 .. <2,176.05 
E:iII:(JLd iu ltoo 21,lki&'~~ 

1,7.c:,9M..32 

11 QTHER NON CURRRNT ~ :i:l~T~ 

P,dim,ncry lIId Prc-Opernnve F_~-pe"",,, 1l2 .0~ 

SecUrity D~pO-'ll> ~6,416.06 

M.~S.06 

lJ r "'Y1,;r..:rQR1~::i 
(,1< fMen. "ol~c" &, ,"!,ufmi by Ih~ m,JntJ/Jemcnt) 

R/iw Malena) 56.4!J,1 RO 
F,ru,hcd Goods 

56,484.80 

14 LR..lOE REP;:IVABI ES 

(Un>«UJ'~d - COI\i;deroo good) 

Deblors 

-

TJ"3dt R~ctl"3bl~ AIl~i n g Schedu le (M ortb '13) 

Ou"'<MI~m (o r foUowinc Poriod, fr<>m duo d.o!~ cfP~ m<'" 
PMtocular 

u,o.. Il,an 6 month 6m('ln[hs·] 

'" 
l-:>.yellt:< 1_3 yI:.lls Mor.!han 3 years 

T=' 

(,) Uo<h.pu!ed TI'I<k Ro,:.i, .. L!<="!:-
~Cl\:lldcred "00 
(i') Undispul:rl Tr:o.de R~i""bl"" 
C<)Ul,dcred doobtful 

( ii; ) Di<!""M T,"~c R~.:.aVllbl~ 
C(lruidoroil cood 

~~UlCd I rade Ro:<:ervab!a;· 
~ilJ"i".:red doublful 

Ir1ldf I{~c~l,'.ble Agdfl ~ SchCdu 1~ (,\llr(h '21 ) 

Oul.l=d",~ ror fo!lowin Pcriads ,'10111 due dale orp~vm~nr 

Pl11 ;colar 
less IMn (, roalllh 

(, rMIItlIs·1 
2 I·ear.; M<lfi: 1!wI))'UotS 

To~ , 2-3 )'ear$ 
~'~u 

(I) Undl5puloo TraM Rw:ivables· 
eor.,;'k,oo goad 

(,, ) Und i~pul(d Tr;ld~ Rooe"'lIblL-s-
wn~;dered dClUblful 

t; I;) Disputed Ira(\(: R.cej,ables· 

l oo~idcrcd g.ood 

(ivi DisplMe.l Tr:o.dc RW::\"llbl..-s-
cuos loocd d()Ubl1'ul - -

IS Cl.SH & £;'l~11 f.QI IIVALENTS 

FD W,d, HDFC Bmk 2~,OI591 

I-iOFC Bank Idue fa BRS) (1.4S0.t>1) 
KOla~ ~b.hu1dra Ba:ti;: gO.360_lO 
Cash en hw~ 1,685 00 

1 02 ,610.17 

16 SHQuruRM 1 OA,'1S &- ADV.~ NC£S 

(Un>CC IJrc.t • Considc.M good ) 
OO.~, .... dvance5 nU9 
GST Receiwble JJ:~9 26 

3),810.6$ 



PL'll'iITFlRQ Gll~EN PYI. !"TO. 

NOTES 
o. 

NOTES FORMING PART OF FINANCLAL ST A13.;ENTS 

FOR TIffi YEAR F.NDED MARCH) I, 2023 ( ... mouD~ 10 '00) 
As ot ~1~,...,h 

10D 'm> 
11 ~V.TERlAl COST : 

Lit CONW\1PTfON OF lUll' MA1£RJJLS 

O;l(oing """k · 
A~d: Pu.-cl';o>e:> 56,4&l.80 · 

S6.~tI4 , gO 

Less . Clo';ng SI( • .:): 56.4R~ 80 

Coo'\J:mpnon of Raw Mnl<nJJ.(A) . 

18 E~fP!'Q'i'MENT nE;l:i&EII !;;XEt:NS[ : 

s.alaric<, "'I$es WId bOOlL< !J,61S n 
SI :tITWdf~" 1.214,47 · 
Mc.!J .... <1 Me:.< E,p<"'" 51(.05 

I ~.364.~ · 

19 JlI""'Net: co~· 
raj Inr,.,.lI F.r"'·r)<~ 

(;1101<:1'<>1' Fl>n~ ° 
(,i) 1"",,0:;1 • Un=::u,.."I Luaru 11)61.67 

(11I)lnl< ' '''' • OIloafT1)S J ,)) 

11),1,20 · 
u. ... oc in!",'";1 Inwmc ".Yl · ,., I I .3B)<} ,., 11 ,)55.29 

l() OTlI£R £XPF.r-;SES 

M.nulotllnng b .... n'''' 
FloMy!:i'pen,. ' j66.80 · 
Job W",k ::xpcllS< 4.72800 · 
I'm'-" & fuel L06736 

''l 6.J6V;;6 

Admi"i,lrnlion F.'Qtl)l'~ 

IIwin"", [)"vel a],>nl<"' F.xpen..: 16S.CO 

(,,"'putor ""rllnl<n'l<! Exfl"= 166,10 · 
r .. ,oeral E.'pcns< IIQ)5 ° 

L"I;.J J< Pro,,,,,",,,,,1 F.'pcn<." 2,Sn I~ ° 

L,u""" Ilr\d Fe.:.; [~f"'n", 75006 · 
M<mbcf>hip & Suh<cnp,i<ln K,f"'n«oS no,ao 
l'rIlU"g &. St.:I:ID";il1 ~D>M 

R(nI bp<:''''''' 7.913.50 ° 

.';'-.1<:1)" Me:ntU~ hpcllS<: ~~113 

Scc~rily Ex!"" ' ,,, 2,~{)6A2 

Tr.m,[.d laIlOO CI,,,,g~, 1 06_ ~5 

Vehicle RtI)'\n,nsuIIJ M",' I';,,,n,< &I'<"-~ 2,2Q, 25 

l" 17,5H.61 

(A+B) "!J,8S.l,21 --



PLANETFIRST GREEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMlNG PART OF F[NANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31,2023 

21 ANALYTICAL RATIOS : 

Ratio An~is 31-Ma r-23 31-Mllr-22 

I Current RB t io CUrrent Assets 
5.66 

Current Liabilities 
-

, Debt Equity Rat io Total BOtTowi~_ 
(l9.89) -

TOJ31 Shareholders Equity 

3 Debt Service Coverage Ralio Net Operating Income 

I 
- -

(For Ind AS Companies Profit before 
Debt Service OeD 

4 Reiurn on Equity Ralio Net Profit after Tax 

Avg. Share !-Iolder's Equity 
2.49 -

5 In ventary Turnover Rat io r------f-~St of Goods Sold/Sales 
I 

I 

- -
,A.verago:: lnveillory 

6 Trade Receivables Turnover Ral io Net Credit Sales 
-

Avcr:Jgc Trade Receivables 

7 Trade PayaDle ~ Turnover Rat io Total Purchases 
19.5 1 -Avemge Trade Payables 

, Nel Capil1l1 Turnover Ratio Net Sales 
-

Avernge Working Capital 

9 Net Profit Ratio ~ Net Profit - -
Net Sales 

10 Return on Capital employed EBlT 
I 

Capi tal Employ::d I 
(0.05) -

II Return on Iliveslmcnt RtIUm/PrOfiLIEam in~ 
I 

I 
-

InvcSUlleJ)1 L 
I , 
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PLANETFmST GREEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OFFTNANCIAL STATEJ'vlENTS 
FOR THE YEAR ENDED MARCH 31,2023 

22 ADDITIONAL IN FORl\llA nON: 

The company does not have any immovable property whose title deeds are not in the nan1e of the 
company. 

2 The Company has not revalued any of its Property, Plant and Equipment . 

3 Company has not given any Loans or Advances in the nature of loans to its promoters, directors or the 

key manageri al person.nel and related parties during the year. 

4 There is capital work in progress as at the year-end of Rs . 5,39,37,676/-

5 There is no intangible asset under development as at the year-end. 

6 No proceedings have been initiated or pending against the company for holding any benan1i property 

under the BeJ)an1i Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

7 The Company has not been sanctioned working capital limits in excess of 5 Cr. during the year from any 

bank or financial institut ion on the basis of security of current assets. 

8 The Company is not declared wilful defaulter by any bank or financial institution or other lender. 

9 The Company does not have any transactions with companies struck off ills. 248 of the Companies Act, 

2013 or ufs. 560 of the Companies Act, 1956. 

10 No charges Or satis faction is pending to be regi stered with Registrar of Companies beyond the stat1.1tory 

period. 

II The company does not have any subsidiary and hence, there is no violation with regard to the number of 

layers prescribed uJs. 2(87) of the Act r.w. Companies (Restriction on number of Layers) Rules, 2017. 

12 Corporate Social Responsibility (CSR) is not applicable to the company. 

13 The Company has no transaction in Crypto Currency and Virtual Currency. 



PLANFTPfRST GREEN PVT LT D " " 

OTHER NOTES TO ACCOUNTS 

"NOTES FORMTNG PARTor FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 3 1,2023 

13 Related Party Disclosure: 

The details of Related Party disclosure, as required by AS-J8" Relted Party Disclosure" as under . 
I. Na me o f Rei ll ted Pa rlies and descri[!tion of relationsh i[! 

S" Description of Re la tionship 
No, Name of Relillcd Pa rty 

I Key Mrulagemen! Personna! Ami! Agarwal 

Swnit Ag,arwal 
Yogesh Jindal 

2 Major Shareholder PlanetFirst Recycling Pvt Ltd 
Silchar Greentcch Pvl Ltd 

3 IRelative of Key Management Personnal Punil Agarwal 

2. Transact ion \II jlh Re lated Pa!!y 

S" Name Na ture of Payment I 

No, A.mollnl(,OO) 

I Sumit Agarwal Loan taken 262000.00 

2 Sumi[ Agarwal Loan Repaid 100000.00 
3 Punil Agarwal Loan Taken 7500 .00 
4 Punil Agan'Jal Loan Repaid 7500,00 

5 Amit Agar-val Loan taken 242250.00 

6 Planet First Rec~mo PVI Ltd Loan laken 400000 .00 

7 
I 

Planet First Rccyclin~ PVI Ltd Interest on Unsecured Loan 11367.67 

24 The Provision for taxation (under TT) is made for Rs.NJL/- For the current year (previous year Ks. 
NlL) 

25 Expenses and earnings in Foreign currency Rs.77,65,728.3 (Previous year Rs.NJL). 

26 The value of Jnvenloric~ is taken as cer1ified by the management. 

27 The enrries for which no supporting have been certified by the Mt,oagmenl. whi ch have been relied 
upon for the purpose of audit. 

28 The balances of sundry creditors and 10ariS & advances arc subject to recoocilation and confinnation 

and taxen as appcanng In books of account'S. 

I 
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PLANE.T FLRST GREEN I~VT. LTD. 

OTHER NOTf.S TO ACCOUNTS 

NOTES FORMfNG PART OF ffNANClAL STATEMENTS 
FOR If-IE YEAR ENDED MARCH 31. 2023 

29 Th<; Company does not possess informa.tion as \0 which of its suppliers are Anciliiary TndLJstriaJ 
Undertaking I Small Scale lndustri::l[ Undertaking. Consequently, the liability, ifany, of interest which 
would be payable Imder the interest of delayed payment 10 Small Scale and Ancilliary Industrial 

Undertaking Act, 1993, can not be ascertained. However, the compaoy has not received any claim in 
respect of interest. 

30 The Company has not been surrendered or disclosed as u\come during the year in the tax assessments 

under the Income Tax Act, 196\ (such as, search or surveyor any other relevant provisions of the 

lncome Tax AC1 , 1961). unless there is inunwlity for disclosure under J I any scheme and also does not 

have any prl!viou~ly unrecorded income and related assets h:lve been properly recorded in the books of 

:3ccount during tho! year. 

3 1 In the opinion of the Board, all assetS other than Fi.'<:t!d Assets and Non-Currcot Investments have a 

value on reAlistion in the ordinary course o f business at least to the amount at which they are stated. 

SIGNATURETONOTES \ In31 

Fo r V R C & CO. 
Chartered Accountants 
Finn Regn. No. JI9497W 

r,~~. 

VI~UMAR CHORAR IA 
Panner 
Membership No. [07241 
Sural, 5th Sepember, 2023 

!lDIN, 2310'l2~ 11',c.\ 'i f\1N,%11 

For a nd on behalf of tile BOll rd 

Yoges h J indl1[ 
Director 

002.32771 

Ami! Aga r ..... al 
Director 

01483760 
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