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INDEPENDENT AUDITORS' REPORT 

To 

The Board of Oiret:tors 
PlanelFirsl Green Private Lim ited 

Report on the Audit of the Spec ial purpose Ind AS Financial Statem ents 

Opinion 

We have audited the Special purpose Ind AS financial statements of MIs PlanetFirst Green Private 
Limited ("the Company''), which comprise the balance sheet as at December 3 1, 2025, and the statement 
of Profi t and Loss including other comprehensive income, statement archaoges in equity and statement 
of cash flows fo r the period April 1,2025 to December 31,2025, and notes to the financial statements, 
includi ng a su mmary of significant accounting policies and other explanatory information (herei nafter 
referred to as "financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, lhe aforesaid 
financ ial statements are prepared in the manner so required and give a true and fair view in confonnity 
with the accoull ting princ iples generally acccpted in India including Indian Accounting Standards (' Ind 
AS') specified under section 133 of the Act, of the state ofafTairs of the Company as at December 31, 
2025" and profitlloss and orner comprehensive income, changes in equity and its cash flows for the period 
April 1, 2025 to December 31,2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143 ( 10) of the Act. Our responsibil ities under those SAs are further described in the Auditor's 
Responsibili ties for the Audit of the Financial Statements sect ion of our report. We are independent of 
the Company in accordance wi th the Code of Eth ics issued by the Institute of Chartered Accountants of 
India (ICAI) together with the ethical requirements that are relevant to our audit of the financia l 
statements under the provisions of the Act and the Rules thereunder, and we have fu lfilled our other 
ethi cal responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the aud it evidence we have obtai ned is sufficient and appropriate to provide a basis for our opin ion. 

Responsibilities of the Management and T hose C harged with Governanee for Financial 
Sta tements 

The Company's management and Board of Directors are responsible for the matters stated in section 134 
(5) of the Act with respect to the preparation of these financia l statements that give a true and fa ir view 
of the financial posi tion, financ ial perfomlance and total comprehensive income, changes in equity and 
cash flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian accounting Standards (Ind AS) prescribed under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions oflhe Act for safeguardi ng the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accouming policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation an mal~ance 0 a equate . d' f d 
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internal financial comrols, that were operat ing effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financ ial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management and Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and usi ng the going concern basis of accounting unless management either intends to liqu idalethe Company 
or to cease operations, or has no realistic alternative but to do so. 

Board of Directors are also responsi ble for overseeing the Com pany's financia l reporting process. 

Aud itors' Responsibil ities for the Audit of the Fin ancial Statements 

Our objective was to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement. whether due to fraud orerrof, and to issue an auditors' report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs wi ll always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to innuence the economic decisions of users taken on the basis of these financial statements. 

As pan of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement result ing from fraud is higher than for one resulting 1T0m error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances on whether the company has adequate internal financial 
controls with reference to the financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whethcr a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to conti nue as a going concern. 
lfwe conclude that a material uncertainty exists, we are required to draw attention in our auditors' 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opi.nion. Our conclusions are based on the audit evidence obtained up to the datc of our 
auditors' report. However, futu re events or conditions may cause the Company to cease to continue 
as a going concern; and 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
di sclosures, and whether the financial statcments represent the underlying transactions and events 
in a manner that achieves fai r presentation. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them a ll relationships and other 
matters that may reasonably be thought to bear on our independence. and where applicable, related 
safeguards. 

Other matte rs 

This special purpose financial statement is prepared for incl usion in the proposed Scheme of 
Amalgamation of PlanetFirst Green Private Li mited ("Transferor Company") with MIs POeL 
Enterprises Limited (''Transferee Company"). Accordingly. it contains on ly those presentation and 
disclosures requi red for the aforesaid purposes and hence, il shou ld not be construed as fu ll-nedged 
standalone financia l statements audi ted under the Companies Act, 2013. 

Restrict ion on distribution or use 

This report is intended solely fo r the infonnation o f the Company's and for the ir interna l use (as 
aforesaid) and accordingly. should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consent. To the fu llest extent pennined by law, we do not accept 
or assume responsibil ity to anyone other than the Company, the Company's and ultimate holding 
company's board of directors, fo r our audit work, for this report, or for the opinions we have fonned. 

PLACE: SURA T 
DATE D: 06-03-2026 

For V R C & CO. 
Chartered Accountants 
Finn Reg. No. 11 9497W 

V 
YI NITK UMAR C HORARIA 
Partner 
Membership No. 10724 1 
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Planetfirst Green Private limited 
Bal, nce Sheet n " Deetmbef 31, 2025 
(AI 8IlIOIIlI:s are in INR IIkhs. unless 0CheJwis.e staled) 

ASSETS 
NOflo(;lIrrent Isset. 

PropMy. pant and equipment 
eaptaI 'II'Irt in P"l9"8SI 
Right eX use asset 
F~ass«s 

O!her Iin80ciaI assets 
Totelrwn-current nlets 

Current assets .-F JI8!ICiaI assets 
T IlIde raoaivIbIeI 
Gash and cash ~ 
Sri: baIanc:es OCher IhIn IIboY8 
O!her IinanciaI asseIII 

Other wrrent assets 
Current tax assets (Net) 

Total current ... eta 

EQUITY AND UABlllTIES 

Equit)' 
Equity share capital 

-",~ 
TobJequity 

U.bllities 
HoII-current liabl litin 

F IIIII1d8I iIIbiIibes 

TotJil An'" 

Notes 

• 
5 

• 
6 

7 

8 , 
to 
It 
t2 
tJ 

.. 
15 

"""""" " Lease Iiabity 17 
O!her lina'lcial iabiIities 18 

ProYisions 19 
0efEIred Tax Uabilitie:s (net) 20 

T oblllOll-Cllrrent lI.bllitlH 

Current liabilities 
FmMCiaI iabiitieI 
~ 21 
TllIdepayabies 22 

(.) total outstMding Illes of miao enterprises end small enterprises 
(b) total outstanding dues of aedilOIS other than miao enterprises and 
SIl\III1 ent8lJ)rises 

Lease Iiabity 23 
O!her Wr1dII idities 24 

OCher a.mnIlabililies 25 
T alai current liabilitln 

TotallllbilitiH 

Total Equity Ind llabllilies 

The ~)Yig notes form an integtal ~ of the financial statements 
AI per W" report eX !MIn date atIadIed 

ForVRC&CD. 

""" ... -Frm R ' No.119497W 

VlNITK RARIA P.-
M8ffUhUp No. I07241 

-"'" Oate:~ 
I,jOl-N: ~ '\ {) 1-~~\tltW21-1'~:t-

A"t 
December 31 , 2025 

Director 

1,563.19 
18.03 
87.19 

65.08 
1,733.5ot 

5,41 1.47 

2,451.63 
0." 

8750 
7.58 

UX16.51 

'''16 
8,940.47 

10,674.01 

50000 
(t.6S4 84) 
(1 ,1S4.88) 

\,046.17 
6223 

1.34399 
5.50 

2,457,89 

5,14{111 

66.45 
3,134.73 

50.80 
IUS 

362.36 
U7l.DO 

11 ,828.89 

10,674.01 

DIN No: 07263727 

A • • 
Mel'd! 31 , 2025 

1,324 76 

119.03 

215.16 

' .17 
17&.14 
22.00 
3.72 

122.69 
9.37 

559.85 

2,089.70 

500.00 
(1.3S4.B2) 

(BS4.82) 

97'.32 
100.92 

1,445.82 
3.39 

2,528.45 

285.Q.4 

13.99 
5.83 

45.10 

66.1 1 
416.01 

2,94.4.52 

2,089.70 

A • • 
April"2024 

1,07a.95 
4{l2.90 
16144 

"'.n 
1 ,8~. 10 

35543 

14.16 

.... " 
" .90 
4.19 

227.22 
12.85 

1,194.70 

3,044.80 

50000 
(SOJ.2S) 

(3.25) 

89501 
14601 

1,580.98 
2.98 

2,614.98 

"'''' 
22.16 
12.52 

38.23 

8110 
423.01 

3,048.05 

Company Secretary 



Planetfirst Green Private limited 
Statement of profit .nd Ion fotthe nln. months tnded December 31, 202.5 
(All amounts life in INR lakht, uMss 0IIlefv,;se stated) 

A Income 
ReYMUe ffom opnIions 

""" ..... TotIIllncome 

e Expenn. 
Cost 01 matariaIs consumed 
PIwt:hase 01 traded Qoods 
Changes in illY8l\lCries of wcri:.-il1lrOQr8SS, ftrdIled and traded Qoods 
Employee benefits 8ICpense 

f""'" """ 
0epreci8Ii00 and amo1izaIion exp6'IS6 

""" ....... T~ expenslI 

C Prom before exceptlon.llteml and tax 
Exceptional items 

D Profit before tax from continuillg operatlonl .... "' ...... 
Coo." '" 
Tax dIargeI (aeciI) fa' 68I1ier years based 8SS85SIII6!lt rompIeted 
Deferred tax (creditY dIarge 

prorrt for the yea r 

E 0tIIIf compm.tnllY. Income 
Items ItIid wi not be tedassdied 10 profit Of loss 

Remeasurement of post ~t blII1efit obIigatalS 
Inco:ne tax relanng to these ~8fTIS 

Othef eompcehtnllv. lneoma/(losl) for the year, net of tn 

Total eomprehensiY,lncome for the yHr 

Eam1nlll per ,hare 

Basic earnings per share 
Diluted share 

ForVRCICO. 
Chartered Aaxlunlants 
Am Reg1sntion No.1 19497W 

~N~ 
P.rtntr 
MernberstIip No.I07W --Date . 0WJI2026 
UO 'lN : ':l' 1 0 ~'lY1 C'K~ Z. 11'"l:J. 

NOH 

" 27 

" 29 
30 
31 
32 
33 

" 

35 

" 

For the nIne 
months ended 

December 31 , 2025 

13,912.1 5 
37,77 

13,9049.92 

13,184.80 
1.366.32 

(1,764.32) 
261.52 
21 1.59 
"'.83 
m .11 

14,251.85 

(301.93) 

(301.93) 

(301.93) 

'" 
1.87 

(300.06) 

(6.04) 

'" 

For.nd on blhalf 01 the Board 

Director 
DiN No; 07263727 

For the 
yNr&nded 

MardI 31, 2025 

1.91 169 
65.03 

8,036.n 

2.080 07 
5.6SB.63 
(172.47) 
221.S4 
63.75 

29'00 

(853.56) 

(S53.56) 

(853.56) 

19' 
1.99 

(851.57) 

(17.07) 
7.07 

Company Seeretary 



Planetfirst Green Private LImited 
sat~ of ushllow.iorthe nine montllll!lded Oeeember 31 , 2025 
(AI amrunl5 8(8 in INR Iakhs, UIIIess oII\eroMse !I!!!d) 
Particulars 

Clsh Flow From Op&ratln9 Activities 
ProfiI before III -'" 0eprec:iaIi0n WId M'IOItisaIicrI expense 

(ProfiIy loss 01'1 sale 01 property. plan: and equipme'li 
Intetest rec:ei¥ed 
NotiorIallntetflSt 01'1 pre/e'enoe shares 

FI!IIIIICB oosts 

Change in operating assets and iabities 
(Increase)' deaease in IrIYenIories 
(1na8ase)' cIecrease WI Traclereoeivables 
(Inaeasey deaease in Other financial assets 
(Inaeasey deaease in Other assets 
IncrtIaS6' (doCfease) In Tra6e payable:s 
Inaease' (deaeese) In Pn:Msions WId 0Chef1iatUties 

cash I/EIf'I8l'8Ied Ifom operaIicr.s 
less : n:ome Illes paid (net 01 refuIds) 
Netcashlroml (uud In) opemi~ actNltieI (A) 

Cash Flow. From Invntll'lg ActiYitin 
PurctIase 01 PPE r~ng changes in CWlP) 
Sale prllO!MII!s 01 PPE rlflCludiog ct\ao98II in CIMP) 
Onvestments Illy Maturity 01 fued deposits with banks 

"""" """" Net cash froml (used In) invming.ctivltiel (e) 

Cash Flon From Flnlncmg Activities 
Proceeds from/' (repayment 01) ~ (net) 
Paymenl 0I1e!Ise tiabili~es 
Finance oosts 

Net enh IromI (uud In) finlJl(:ing.ctiv1tiel (CI 

Net Increase (~.) In enh and enh equl¥.1enb (Ate+c) 

cash and caslllIqOOIIents allhe beginrq 0I1he INnciaI 'fWl 
Cash IIId cash equl¥tIents at end of till )'!II 
NoteI: 

F()( till nlnl 
month. Indld 

DecefIlber 31, 2025 

(301.93) 

243,63 
0.17 

(319) 
(33.981 

211.59 
121.49 

(5.196.31) 
(2.«2.86) 

11.16 
(879.G4) 

3.181.36 
316.17 

(U81.43) 
IS.69) 

(4,881.12) 

(481.37) 
7.10 

(2550) 
!( 99) 

(500.76) 

5.455.01 
(42.85) 

(20112) 
5,210.50 

(m.3II) 
118.14 

0.76 

I. The 8boYe cash flow statement h8$ betJ'I prepared under Indirad. m8!hod prescOOed in Ind AS 1 "Cash Fb¥ Statements' 

2. Components 01 cash and cash equivalents (refer nola 9) 
8aIMoes WlItI bris 

• in a.n6'It ta:lCI.Jlts 
• in demand deposrts (willi origIIII maturity 013 months and less) 

""'" .. """ 
ForVRCICO. 
Chartered Accountants 

Frm RegisIration No. ~!M97W 

~~. 
Po."'" 
MembeMip No.l07W --Date : 0Ml3I2026 
'JOIN : :l6 1 0+J:l..j\C.TKWZ. 11 C.~:J.. 

Whole Time DIrector 
DIN No: 05107821 

os, 

DIrector 
DIN No: 07263727 

F()( thl 

year Inded 
March 31 , 2025 

(853.56) 

292.08 

(12.76) 
(5185) 

83.75 
(542.34) 

140.21 
5.39 

120.11 
106.43 
(14.86) 

112.58) 
(196.98) 

'" (193.50) 

(92.54) 

73.90 
11.33 
(7.31) 

15.98 
(54.96) 
!67.021 

(11)6.00) 

{306.81} 
.... 95 

118.14 

172.78 

Company Secretary 



Planetfirst Green Private limited 
$tJtement of chal19" In Equity forthe nine monllls ended December 31, 2025 
(AI .-nounIs are in INR IIkhs. IPess oet.wISe staled) 

(A) Equity Share C.plttl 
B.J~nce atth, begInning of April I, 2024 
ChMgeS in equity shwe capital due to prior period errors 
0Ia-0ges in equity w.e cePtaJ dI.mg the year 
Blt.nee.t the end of Mlrch 31, 2025 
CI'Ia1Qes In eq.ity shere capital due to prior period errors 
ChMges in equity shn captaI dlOlg !he yeer 
Slianee .t the end 01 ~bef 31 , 2025 

BOther E u 

Balance as ItApriI t, 2024 
AdcitioosI (~) ilIing the yeat 

~ 00e to prior period errors 
Tocal CornpreI\MIsMIInc:ome Itt the yeat 

Bal.nce as at March 31,2025 
Addilionsl (deOOc:ticJIa) durioQ the year 
C/Ianges !lie 10 prior period errors 
Total ~ Income for the year 

BaJ.nce as at December 31. 2025 

ForVRC&CO. 
Chaltered Accountants 

F~L~'~~~ 
w~~:~ 
''''"'' Membership No.l0724 1 

Place: SUral 
Date : 06I03I2026 

U Ol-N. ~" O. :t~ IC. ' I<''''''''z. 'l. ''~+ 

"'.00 

"'.00 

"'.00 

(1.99) 

1.99 

(1.87) 

1,87 

AASHISH KUMAR K JAIN 
Director 
DIN No: 07263727 

(503.25) 
1.99 

853.56 
13504.82 

1.87 

HITHIHC 

T,," 

(503.25) 

851.57 
13504.82 

Company Secretary 
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Planetfirst Green Private Limited 
NotH to Financial Statemenll loJ the nint months ended December 31, 2025 

Corporate InlotmaUon 
P\anetfir$t Gr€ef1 Pnval8 lirnted is incorporated on Juty 7, 2022 as a pnvale ImiIed ~ny under the provisions of the 
~rIies Act, 2013. The Corporate IdentificalXln Number (CIN) of !he Company is U24203TN2022PTCl85571 The registered 
office of the Company Is situated at Wilfingdon Crescent lsi Floor, No. 612, Pyaofts Garden Road, NUf"93mbakkam, Shastri 
Shavan, Cl'Ienl'lai, Tamil Nadu - 600006. The Company is engaged In the business of recycling of various meatais such as lead 
and lead alJoys and In the recycling of scrap batteries. 

During June 2025, POCL Enterprises Umited (POEl), a listed company has invested 40% oIlhe equity share capital and 85% in 
the preference share capital of the Company through buyout from the existing shareholders. ThiIs, the company became an 
associate of POEL 

2 Basis of preparation of fin.lnclalstatlments 

Statement of compll.nce 
These financial statements are prepared in actOOIance with Indian Ao::oun~ng Standards (Ind AS) under the historical cost 
convention on the accrual basis except !of certain financial instn.men1S wflich ara measured al fair values, the provisions 01 the 
CompcHlies Act. 2013 ('the Act') (to tile extent ootified). The tnd AS are Jlf8SCfibed under Section 133 of the Act read with Rule 3 
of the Companies (Ir.dian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendmenl Rules, 
2016. 

Basis of preparation .nd presentation 
For aft periods up 10 and l'Idudlng the year ended March 31 , 2025, the Company prepared its financial statements in accordance 
with accounting stamds notified uncJef section 133 of the Companies Ad, 2013, read together with paragraph 7 of the 
Companies (Accounts) Rules, 2014 (Indian GAAP). 

The financial statements for the nme months ended Deoember 31 , 2025 are the firsl financial slalements the Company has 
prepared in accordance....,11'1 Ind AS....,1h the dale of.transition as AprIt 1. 2024 Refer to Note 50 for Information on how the 
Company adopted Ind AS. 

These financial statements have been prepared solely for the limited purpose of submlSSion 10 SEBI and the National Company 
Law Tribunal ('NCL r) in c:onnecoon with the proposed merger of POCL Enterprises Umited and Pianetfirst Green Private 
Limited, and 10 faciiitate the ~ of the accounting impact of the proposed conilination. As such, these financial 
statements are not InI8nded to. and may not, be suitable for any purpose other than the one staled above. The financial 
statements may lhefeIore not be COITllBrabie ....,ttI the Company's ~ published financial information prepared under 
Previous GAAP. 

Basis for preparation of financial statemem on a goIng concem .ssumption 
The Company has oontinuously incuned operating losses lor the past several years and its net worth is negative as a\ April 1, 
2024 and Marth 31, 2025. Subsequent 10 the balance sheet date, POEL has Invested 40% of the equity share capital and also 
85% of the preference share capital of the Company Ihrough buyout from the existing shareholdefs. The Company, Ihus became 
an associate of POEL. Post the aforesaid investmen~ the Company is in the process of devising revised marl\eting strategy, 
e~alualion of aHemalivebusiness model and expanding its mar1(e1 base to tum prontable in the long run. Accord'mg1y, the 
management believes that H would be able to meet its financial commitrnefJts and continue its operations In the foreseeable 
future, and that the prepa:alion of financial statements on a going mncem basis is appropriate. 

lJse of Htimates 
The preparation of financial statements In conformity wittl Generally Accepted Accoonting Principles (GAAP) raqui'es 
management 10 make judgments, esbmates and assumptions that affect !he application of accounting poIides and repof1ed 
aroounts of assets, liabilities, income alld expenses and the disclosure of oon6ngent liabilities on the dale of the financial 
statements. Actual results could differ from \hose estimates. Estimates and undertying assumpliOns are reviewed on an ongoing 
basis. Any revision to aco:;lIdng estimates is recognised prospeclively in ctJtrent and future periods. 

Functional and presentation currency 
These financial statements are presented in Indian Rupees (INR), v.fld1 IS the Company's functional currency. AU financial 
information presented in INR has been rounded 10 the nearest lakhs (up to two decimals). 

The financial statements are approved for issue by the Company's Board of 0ired0C's on 04/U312026. 



Planetfirst Green Private Limited 
Hotes to Financial Statements forthe nine months ended Dfl:ember 31, 2(125 

2A Critical accounting estimates and management Judgments 
In application 01 the accounting poticies, which are desctibed in Note 3, \he management 01 the Company is required to 
make judgements, estimates and assumptioos about the carrying amounts of assets and liabilities that are not readily 
apparent from oIher sources, The estimates and assumptions are based on lIistorical experieoce and other factors that are 
considered to be relevant. 

tnformation about significant areas of estimation, uncertainty and critical judgements used in applying accounting pJlicies 
that have the most significant effect on the amounts recognised In the financiat statements is included in the loIlowing notes: 

Property, Ptant and Equipment (PPE) 
The residual values and estimaled uselullife of PPEs are assessed by the technical team at each reporting dale by taking 
inlo account the nature of asset, the estimated usage of the asset, the operating condition of the assel past history of 
replacement and maintenance sUppOO, Upon review, the management accepts the assigned useful life and residual value 
for computation of depreciation/amortization. Also, management Judgement is exercised for classifying tile asset as 
investment property or vice vefSa . 

Current tax 
Calculations of income taxes lor the current period are done based on applicable tax laws and management's judgemenl by 
evaluating positions taken in tax returns and interpretations of retevant provisions of law. 

Deferred Tax Assets 
Significanl management judgement is exercised by reviewing the deferred tax assets al each reporting date to deletmine 
the aroount of deferred tax assets that can be retained f recognised, based upon the likely timing and the level 01 Mure 
taxable profits together with future tax planning slfategies. 

Fair value 
Managerrent uses valuation techniques In measuring the fair value of financial instruments where active mar1lel Qootes are 
not available. In applying the valuation techniQueS, management makes maximum use of mar1let inpots and uses estimates 
and assumptions that are. as far as possible, consistent with observable data that mar1let participants would use in pricing 
the Instrument. Where appticable data is 001 observable, management uses its best estimate about the assumptions that 
market patticipants would make. These estimates may vary from the actual prices thal..vould be achieved in an arm's length 
transaction at the rejX)rting date. 

ImpaIrment of Trade Rfl:elvables 
The impairment for trade receivables are done based on assumptions aboul risk of defauH and expected toss rates. The 
assumptions, selection of inputs for calculation of impairment are based on management judgement considering the past 
history, mar1le\ conditions and forward looking estimates at the end of eadl reporting date. 

Impairment of Non·financial ISsets (PPE) 
The impairment of non·financial assets is determined based on estimation of recoverable amount of such assets, 
The assumptions used in computing \he recoverable amount are based on management jUCSgement considering the 
liming of Mure cash Haws. discoont rates and the risks specific to the asset 

Defined Benerlt Plans and Other long term benerrts 
The cost of the defined benefrt plan and othef Ioog Iem1 benefits, and the present value of such obligation are detennined by 
the independ&llt actuarial valuer. An actuarial valuation lnvmes making various assumptions that may diller from actual 
developments In Mure. Management believes that the assumptions used by the actuary in determination of the discount 
rate, future salary increases. mortality rates and attrition rates are reasonable, Due to the complexities involved in the 
valuation and its long term nature, this obligation is highly sensitive to chaflge5 in these assumptions. All assumptions 
are reviewed at each reporting dale. 

Fair value measurement of financial Instruments 
When me lair values of financial assets and financial liabilities could not be measured based on Quoted prices ifl 
active mar1lets, management uses valuation techniques including the Discounted Cash Flow (DCf) model, to detennine its 
lair value. The inputs to these models are taken from obseNabie mar1lets whefe possible, but where this is not 
feasible, a degree of judgement is exercised in establishing fair values. Judgements include considerations of inputs such 
as liquidity risk. aed~ risk and volatility. 
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Provisions and contingencies 
The recognition and measurement of oIller provisions are based on the assessment of the probabllity of an outflow of 
resources, arld on past experience and circtJmstances koown allhe reporting date. The aC1ual outflow of resources at a 
future dale may therefore vary from the tigLll'tl es~mated at end of each reporting period. 

2B Recent accounting pronouncements 

New amendments Issued but not effective 
Ministry of Corporate Affairs ('MCA') ootifteS new standards or amendments to the existing standards under Companies 
(Indian Accounting Standards) Rules as issued from time to time. The follOwing Standards, amendments thereto afld 
interpretations have been issued prior to Decembef 31 , 2025 bul have not been applied in these final'lCial statements as 
their effective dales of adoption are for future periods. 

Ind AS 1: Classification of liabitities as CUrrf!nl or Non.current 
The Company has to Classify a liability as fIOO-OJrrent ooly if it has a substantive right to delE!( settlement for at least twelve 
months aftef the reporting period. This right mllSt exist at the end of \he reporting period. Consequently, if \he Company 
breaches a loan covenant on or before \he reporting date, Ihe related liabHity is classified as curren~ regardless of whether a 
lender provides a waiv(lf after the reporting date but before the financial statements are authorized for issue. For non-current 
liabitities subject to future covenants, the Company provides additional disclosures regarding the nature of the covenants 
and the risk that the liabitity could become repayable within twelve months. 

Ind AS 109 and Ind AS 107: DerecognitJon of Financial LiabUilies (Electronic Paymeflt1;) 
The Company has to adopt the amended guidance regarding the derecognition 01 financial liabilities settled 'Iia electronic 
payment systems, A financial liability is derecognized on the settlement dale, wtJich is the dale the cash is actually 
transferred and the Company no longer has a contractual ~lQation to the cteditor. Howeve!, for settlements via electronic 
payment systems where the payment process is. initiated on or before \he reporting date but completed shortly thereafter, 
\he Company has to apply the administrative exception only if the transfer is irrevocable and tile settlement follows standard 
sllort-cycle market practices. 

Ind AS 7 and Ind AS 107: Supplier Finance Arrangements (SFA) 
The Company !las to disclose information regarding its supplier finance (reverse factoong) arrangements to enable users to 
assess \he effect of these arrangements on the Company's liabil~ies and cash flows. These disclosures include the key 
terms and conditions of the arrangements, the carrying amount of financial liabilities presented in the balance sheelthat are 
pari 01 such arrangements, and the associated line ~ems. Funhennore, the Company has to provide !he range of payment 
due dates for liabilities under these arrangements compared to comparable trade payables that are not pari of such 
arrangements, alOng with the type and effect of fIOfH:ash changes in \hose liabimies. 

Ind AS 12: Intemalional Tax Reform - Pillar Two Model Rules 
Ind AS 12 requires the recognition and disclosure of deferred tax assets and liabilities related 10 Pillar Two income taxes 
(Global Minimum Tax) as introduced by the OECO. The Company !las to apply !he mandatory temporary exception to the 
requirements afld accordingly, no deferred \ax impad is required to be recognized for these taxes. The Company also has 
to separately disclose its current \ax expense (income) related to Pillar Two income taxes. In periods where the legis~tion Is 
enacted or substantively enacted but not yet effective, the Company has to disclose known or reasonably estimable 
information that helps lJSers undersland its exposure to Pillar Two income taxes at the repOOing date. 

The Company made as assessment 01 the possible impact of the above amendments, to the extent applicable to the 
Company and cooduded thai the above amendments will not have any significant impad on the Company on a go forward 
basis. 

3 Significant Accounting Policies 

a) Current ver.;us non-(;urrent classification 
The Company presents assets and liabil~ies in the balance sheet based on currentf f"I(IfH;urrent classification. 
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All asset is treated as current when it is: 
i) Expecl8d 10 be realised Of intended to be sold or consumed in normal operating cycle 
i) Held primarily for 1tle putpOSe of tradilg 
iii) Expected to be realised wi1hin twelve months after 1tle reporting period, Of 

iv) cash or cash equivalent unless IBSIricted from being exchanged or used to settle a liabi~ for at least twelve months 
aftlM 1tle reporting period 

All oIhef assets are classified as nDn-<:urrenL 

A liability is treated as aKTerlt when: 
ij It is expected to be settled in IIOOTIaI operating cycle 
il l! is held primarily for 1tle purpose of trading 
iii) It is due 10 be settled IWhin twetve months after 1tle reporting period, Of 

iv) There is no unc:ondilioll3l right to defer the settlement 0I1tle liability for at least Iwe/Ye months after 1tle reporting 
period 

An oIher liabilities are classified as non-<:urrent 

Deferred tax assets and liabilities are classified as nDn-<:urrent assets and liabilities. 

TIM! opera~ng cycle is the time between the acquisition 01 assets for processing and tOOir realisation in cash and cash 
equivalents. The Company has identified 3 months as its operating cycle 

b) Fair vllue menurement 
The Company has applied the fair value measurement wherever necessitated at each reporting period 

Fair value is the price that would be received 10 seI an asset Of paid 10 uansflM a iabiIity in an orderly ltansac:tion between 
marllet participants at the measurement date. The fair value measurement is based on the presumption Ihat the transaction 
to self the asset or transfer the liability takes place either 

i) In the principal marllel for the asset Of liability; 
ii) In the absence of a prioopal marllet, in the most advantageous marllet lor the asset or liability 

The principal or the most advantageous marllet must be accessible by the Company. 

The fair value of an asset or liability is measured uHIg the assurr¢ons that marllel participants wookl use when pncing the 
asset or liabiity, assuning!hat market participants act in tIleir economc bestll\en!sL 

A fair value measurement 01 a non • IinandaI asset takes into account a marllet participants ability 10 generate econorric 
benefits by using the assai in its highest and 1tle best use or by selllfIQ it 10 another marXet participant thaI would use the 
asset in its highest and best use. 

The CorrlIany uses valuation techniques that are appropriate in the circumstances and for wtllch sufficient data are 
available to measure fair value, maximizing the use of relevant observable inpots and minimising the use of liI'IObservabie 
Inputs. 

All assets and liabilities for wtlich fair value is measured or disclosed in 1tle financial statements are categorized within the 
fair value hietafchy, described as foIows, based on the IowesIIev9l input !hat is significant to the fair value measurement as 
a..mole: 

Level 1 : Quoted (unaOJUSted) marllet prices in active mar1<ellor iderltical assets or liabilities; 
Level 2 : Valuation tedlnlques for tMlich the lowest level input that is significant to the fair value measurement is directly or 
indireclty observable, and 
Level 3 : Valuation lechnlques for wtlich !he Ioifest level Input that is significant to the fair value measurement is 
unobservable. 

For assets and liabililles that are recognized in the financial statements on a reoJrring basis, the Company determines 
whether transfers have occurred between leVels in the hierarchy by re-assessing categorization (based on !he Ioifest level 
input !hat is significant to the fair value measurement as a whOle) at the end 01 each reporting period. 
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The Company has designated the respective team leads to determine the policies and procedures for both recurring and 
non· recurring fair value measurement External valuers are involved, YAlefever necessary with the approval of Company's 
board of directors. Selection criteria include market knowledge, reputation, independence and whether professional 
standards are maintained. 

For the purpose of fair value disclosure, the Company has detennined classes of assets and liabilities on the basis of the 
nature, characteristics and risk of the asset or liability and the level of the fair vallie hierarchy as e;o;plained above. The 
component wise fair vallie measuremeol is disclosed in the relevant notes. 

c) Revenue Recognition 

Sate of goods and services 
Revenue from sale of goods is recognised as and when the Company satisfIeS performance obligations by Irnnsfooing 
control of the promised goods to ilS customers. 

The Company recognises revenue in respect of services rendered either at a point in time or over a period of time, 
depending upon !he terms and conditions 01 the contract witt1 the customers. Revenlle is only recognised \0 the extent that ~ 
is lIigllly probable that a significant reversal will not occur. 

Revenue is measured at the transaction price received or receivable, taking into account contractually defined terms of 
payment. It comprises of invoice vallIE! of goods after deducting discounts, volume rebates and applicable taxes on sale, It 
also exdudes value of selkonsumption. 

E;o;port entitlements 
ExJX>rt entitlements from Govemment authorities are recognised in the statement of profit and loss ...men the right to receive 
credit as per the terms of the scheme is established in respect of the e;o;ports made by the Company, and where there is no 
significant uncertainty regarding the ultimate coI~ of the relevant export proceeds 

Interest Income 
Interest income is recorded using the effective interest rate (EIR), EIR is the rate that e;o;actty discounts the estimated future 
casll payments or receipts over the e;o;pected life of the financial instrument or a sllorter period, where appropriale, to the 
gross canying amount 01 tile financial asset or to the amortised cost of a linancialliability. When calculating \he effective 
inlerest rate, the Company estimates tile expected cash fta,o,os by considering all the contractual terms of the financial 
Instrument (for example, prepayment extension, call and similar options) but does not consider the expected credil losses. 

d) Property, plant and equipment and capital wor1lln progress 

Presentation 
Property, plant and equipment and capltal l'IOI'1I in progress are stated at cost, nel of accumulated depreciation and 
accumulated impairment losses, if any. Such cost includes tile cost of replacing part of the plant aOO equipment and 
borrowing costs of a qualifying asset, if the recognition criteria are mel 

Advances paid towards \he acquisition of tangible assets outstaOOing at each balance slleet date, are disclosed as capital 
advances under long term loans and advances and the cost of the tangible assets not ready for tlleir intended use before 
such date, are disclosed as capital WOO; in progress. 

Transltion to Ind AS 
On transition to 100 AS, the Company lias elected \0 continue with the carrying value of all its property, plant an equipment 
recognised as at Aprit 1, 2024 (the date of transition) as per previous GAJIP and use that carrying vallIE! as the deemed cost 
of property, plant and equipment. 

Component Cost 
All materiaU significant components llave been identified for the plant and ltave been accounted separately, The useful life 
of such component are analysed IndependenUy aOO wf'Ie(ever compooents are lIaving different usefultife otller than plant 
they are part of, useful life of components are considered forcalculaUon of depreciation. 

Tile cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is 
probable that the future economic benefits embodied within the part will now to the Company and its cost can be measured 
reliably, The costs of repairs and maintenance are recogn~,in t lament of profit and loss as incurred, 
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Mac:hine1y spares! insurara spares !hal can be issued only in connection wi1tJ an item of fixed assets are capitabsecl. 
Replacerrent of soch spares is charged 10 revenue. Other spares are charged as revenue expenditure as and 'Nhen - . 
Derecognition 
Gains Of losses arising from dereoognition of property, plan! and equipment are measured as the difference between the fleI 
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the 
asset is derecognlzed. 

e) Oepreclatlon on property, planland equipment 
Depmciation is the systematic allocation of the depreciable 3ITICMJI1t of an asset over its useful life. The dep(eciable amount 
for assets is the cost of an asset. or other amount subsbMad lor cost, less 5% being its residual value. 

Depreciation is pt'lIYicted on written down value method, over the useful lives 01 the assets as foIows :· 

Class of Asset 
Plant and Machinery 
Fumitull! and Fittings 

"""""'''' """" Office eqUIpment 
Vehicles 
Packing strapping tools 
Laboratory EqUIpment 

I""""" 

15 years 
10 years 3,... ,,... 5,... 
'-15 years 
10 years 30,... 

Oepreaatlon for PPE on add'!Iions is calculated Ofl pro.rata basis !rom the dale of such additiOns For deIe\iooI disposals, 
the depreciabon Is calculated on prtHata basIS up to the date on which such assets have been drscarded! sold. Addllioos to 
fixed assets, cos~ng INR 5,000 each or less are fully depreciated retaining its residual value. 

The residual values, useful lives and methOdS of depreciation of property, plant and equipment are reviewed at each 
financial yearend and ad'JUSted prospectively, if appropriate. 

f} Intangible assets 

Presentation 
In~ible assets are stated at cost, nee of ao::umuIated ~ and ac:t1Jrnulated ~irmem losses, if any. 

Transition to Ind AS 
On transition to Ind AS, the Company lIaS eleeled to continue with the carrying value of all its Intangible assets recognised 
as at April 1, 2024 (date 01 lransilionj as per previous GAAJl and use !hat carrying value as the deemed cost of intangible 

""". 
Oerecognilion 
Gains or losses arising fn:m derecognition 01 intangible assets all! measured as the differenoa between the net disposal 
proceeds and the carrying amount of the asset and afl!l recognized in the statement of profit and loss when the asset is 
derecognized 

Amortisation 
The intangible assets are amortised on straight line method, over their useful life. 

g) Inventories 
Inventories comprise of raw Materials, components, consumables, packing materials. wont in progress , finished and traded 
goods. Inventories are valued at cost Of net realizable value, whicheY8f Is lower. Costs are delermined on Weigllted 
average method. Cost includes cost of purd\aSe and other costs Incurred In bringing the inventories to their present location 
and condibon. 

Wort.-in Progress and frished goods includes CXlr'IV8I'Sion costs in addition to the costs of (tNI materials and inputs. 

Net realisable value Is the estimated saling price in the ord'lNIt)' course of business, less estimated costs of completion and 
the estimated costs necessary 10 make the sale. 
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h) FlnanclallnsWments 
Financial asselS and financial liabilities are recognised ....tlen an enbty becomes a party to the contractual provISions 01 the 
instruments 

Financial Hsets 

Initial recognition and measurement 
AI financial assets are recognised ntiatIy allair value plus, i'I !he case 01 finMcial assets not recorded a\ fair value Itvough 
protit or loss, transaction costs that are atbilutable to the acquisition 01 the financial asset Purthases or saJes of financial 
assets that reqLrire deIivefy of assets within a time frame established by regulation Of c:onvenbon in the marilet place 
(regular'e/ trades) are recognised on tile trade date, I.e., !he dale that the Company c:orrmts to purchase or sen the asset 

Subsequent measurement 
For purposes 01 $ubsequenl measuremen~ financial asselS are dassiflEKl on the basis of their contractual cash flow 
characteristics and the entity's business model of managing them. 

Financial asselS are dassified into \he following categories: 
• Financial Instruments other than equity inslrumenls al amortised cost 
• Financial instruments other 1t1an equity instruments at fair ~alue through other comprehensive income (FVTOCI) 

• Financlallnstrumenls other than equily instruments, derivatives and equity Instruments al fair value 1flrough profit or 
loss (FVTPl) 

• Equity instruments measured al fair value Iflrough other IXlfI1I)fehenSl income (FVTOCI) 

I) Flnantlallnstrumenls other than equity instruments at amortised cost 
The Company classifies a financial instruments oIhef than eqtIIty instruments as al amorbsed cost. if boIh the foIowing 
conditions are mel. 

a) The assai is held WltIin a business model Whose ~ Is 10 hOld assets !of coIedIng IXII'Itractual cash flows, and 

b) Contractual terms 01 !he asset gIVe rise M speafied dates 10 cash flows thai are solely paymenls of pmcipaI and 
inlerest (SPPI) on !he pmcipat amount outstanding 

Such financial assets 3(8 subsequently measured al amomsed cost using !he effective interest rate (EIR) method. 
Amortised cost is ta\cuIaIed by taki'Ig into ac:coont any discount or pranWm on acquisition and fees or costs that are an 
integral part of the EIR.. The EIR amonisation is included in finance income in the protit or loss. The losses arising from 
impalrmenl are recognised in the profit or loss. 

Financial Instruments other than equity Instruments al FVTOCI 
The Company classifies a financial instrument other than equity al FVTOCI, if both of the following criteria are met 

a) The objective of the business model is achieved both by coIlec~ng contractual cash IIows and selling !he financial 
asselS, and 

b) The asset's contractual cash IIows represent SPPI. 

Financial instruments other !han equity instrumeots included within the FVTOCI category are measured as at each reporting 
date at fair value, Fair value movements are recognized In the other ~ income (OCt). IiaNever, !he Company 
recognizes interest income, ~ losses and reversals and foreign exchange gain or loss in the profit and loss 
statement. On defecognitJon of the asset, currulative gain or loss previousfy recognised in 00 is reclassified from the 
equity to profit and loss InJereS! earned wIlllsl holding FVTOCI debt instrument is reported as inleresl income USIl1!lIhe EIR .....,.. 
Flnanclalln1trumenls other than equity instruments II FVTPl 
The Company classifies II financial ins1rumen1S other !han equity If\$truments, which do not meal the aiteria lor 
categorization as at amorIIl:ed cost or as FVToo, as at FVTPl. 

FIn3flCiaI instMnentS other !han equity instruments included within the FVTPl cat990fy are measured at fair value >Mth an 
charges recognized in the profit and loss. 
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Financial assets are measured at FVTPL except for those finaocial assets whose contractual tenns give rise to cash flows 
00 specified dates that represents solely payments of prinopal and interest thereon, are measured as detailed below 
depending on the business model: 

Classification 
AmortiSed cost 

Oerecognition 

Name of the flnancill asset 
Trade receivables, loans, other deposits, interest receivable and other advances 
recoverable in cash 

A financial asset is primarily derecognised when: 
• The ~hts to receive cash flows from the asset have expired, Of 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 
received cash I\ows in flIl! without material delay to a Ihird party under a 'pass-Ihrough' arrangement; and either (a) 
the Company has transferred substantially all the risks and rewams of the asset, or (b) the Company has neither 
transferred oor retained substantially all the risks and rewards of the asse~ but has transferred control of the assel. 

When the Company has Iransferred its rights to receive cash flows from an asset or has entered into a pass-through 
arrangement, it evaluates if and 10 what eldenl it has retained the risks and rewards of owoership. When it has neilher 
transferred J'IOI' retained substantially all of the risks and rewards of the asset IlO( transferred control of the asset the 
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement In mat case, 
the Company also recognises an associated liability. The lransferred asset and the associated liability are measured on a 
basis thai reftects the ~hts and obligations !hallhe Company has retained. 

Continuing involvement !hat takes the form of a guarantee over the transferred asset Is measured at the lowe!" of the original 
carrying amount of the assel and the maximum amount of consideration thai the Company could be required to repay. 

Impairment of financial assets 
In accordance with Ind AS 109, the Company appfies expected cred~ loss (Eel) model for measurement afld recognition 01 
impairment loss on the foflowing Hnancial assets and ctedlt risk exposure; 
a) Financial assets that are other than equity instruments, and are measured a\ amortised cost e.g .• loans, debt 

securities, deposits, trade receivabfes and bank balance. 
b) Financial assels that are other than equity instruments and are measured at FVToo 
c) Trade receivables or any contractual right to receive cash Of another financial asset thai resutt from lransactions that 

are within the scope of Ind AS 115 

The Company follows 'simplified approach' for recognition of impairment loss alkrNance 00: 
• Trade receivables or contract revenue receiYables; and 
• All lease receivables resuKing from transactions within the scope of 100 AS 116 

The appflcation of simpfified approach does IlOt require the Company to Irack Changes in credit risk. Rather, h rocognises 
impairment loss allOwance based 00 lifetime Expected Credit Loss (ECl) al each reporting date, right from its initial 
recognition. 

For recognition 01 impairment loss on other Hnancial assets and risk exposure, the Company determines thai whether there 
has been a significanl increase in the ctedit risk since initial rocognition. If ctedlt riSk has IlOt Increased significantly, 12 
months ECl is used 10 provide for Impairmenlloss. However, if credh risk has increased significaotly, lifetime ECL is used. 
II. In a subsequent period, credit quality of the instrument improves such that there is flO longer a significant increase in 
credit risk since initial recogoition, then the entity reverts to recognising impairrnefliloss allowance based 00 12-month EeL. 

Ufetime ECL are the expected cred~ losses resulting from all possible default events over the expected life of a financial 
Instrument The 12 months ECL is a portion of the lifetime Eel which results from defauK events that are possible wilhin 12 
months aftEll' the reporting date. 
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ECl is ttle difference be\'Neen all contractual cash flows that are due to the Company in accordance witl1the contract and all 
the cash !lows that the entily expects to receive (i.e., all cash shortfalls). dfscounted at the original EIR. When estimating the 
cash fIooNs , the Company considers all conlractualterms of the financial instrument (including prepayment, extension, call 
and similar optioos) over the expected life 01 the financial instrument and cash flows from the sale of coUateral held or other 
credit enhancements tl\at are integral to the contractual terms. 

ECl allowance (or reversal) recognized during the period is rocognized as incomel expense in the statement of profit and 
loss, net of Hen available on securities tleld against the receivables. This amount is reftected uocler the head 'other 
expenses' in the profit and toss. The balance sheel presentation for various financial instruments is described below: 

• Financial assehi measured as at amortised cost, contractual revenue receivables and lease receivables: ECl 
is presented as an allowance, wtlich reduces the net carrying amount Until the asset meets write-off criteria, the 
Company does not reduce impairment allowance from the gross carrying amoonl 

• Financial Instruments other than equity Instruments measured at MOCI: Since financial assets are already 
re6ected at fair value, impairment allowance is no! further reduced from its value. Rather, ECl amount is presented 
as '3CCUmtJlated impairment amount' in the OCI. 

For assessing increase in aed~ risk and impairment loss, the company combijnes financial instruments on the basis of 
shared cred~ risk characteristics with !he objective of facilitating an analysis that is designed to enabie significant increases 
in aedit risk to be identified on a timely basis. 

For impairment purposes, significant financial assets are tested on individual basis at each reporting date. ()the( financial 
assets are assessed collectively in groups tllal share similar aedit risk characteristics. Accordingly, the impairment lesting is 
done retrospectively on the following basis: 

Name of the financial asset 1m airment Tnti Methodol 
Trade Receivables E~pected Credit loss model (ECl) is applied The ECL over lifetime of ttle assets are 

estimaled by using a provision matrix wtllch is based on historical loss rales 
reflecOOg current conditions and forecasts of future economic conditions wtlidl are 
grouped on the basis of similar aedit characteristics such as nature of industry, 
customer segment, past due status and other factors that are relevant to estimate 
the expected cash loss from these assets. 

Other financial assets 'MIen !he credit risk Ilas not increased significantly, 12 month ECl is used 10 provide 
for impairment loss. When there is significant change in credit risk since initial 
recognition, the Impairment is measured based on probabijlity of default over !he life 
time. If, in a subsequent period, credit quality of !he instrument improves such that 
there is no Ioogef a significant increase in credit risk since initial recognilbn, !hen !he 
entity reverts to recognising impairment loss allowance based on 12 month ECL. 

Financial liabilities 

Initial recognition and measurement 
Financial /iabijlilies are classified, OIl initial recognition, as financial liabilities at FVTPl and as al afTlOftised cost. 

Amortised rost is calculated by taking into account any discounl or premium on acquisition and fees or rosts tl\at are an 
integral part oflhe EIR. The EIR amortisation is included as finance rosls in the statement of profit and toss. 

AU financial liabilities are recognised initially OIl fair value and, in the case of loans and borrowings and payables, net of 
directly attributable transaction rosls. 

The Company's financial liabilities include redeemable preference shares, trade and other payables, loans and borrowings 
including bank overdrafts, financial guarantee conttacts. 

Tile measurement of financialliablli!ies depends on their classification, as described below: 



Planetfirst Green Private Limited 
Notes 10 Financial Slnements for the nine months ended December 31, 2025 

Financial liabilities at MPl 
Financial liabilities al FVTPl include financial liabilities held for tradirg and financial IiabiHies designated upon inillal 
recogn~ion as at fair value Itlroogh profit or loss. F1nancialliabilities are classified as held for ltading if they are Incurred for 
the PUfJX)Se of repurchasing in the near term. This categOiy also includes deriva~ve finandallnslruments entered into by the 
Company thai are not designated as hedging instrumerns In hedge relationships as defined by Ind AS 109. Separated 
embedded derivatives are also classified as held for trading unless !hey ate designated as effective hedging Instruments. 

Gains or losses on labilities held for trading are recognised in the profit or loss. 

For liabilities designated as FVTPl. fair value gaillSllosses attribtrtable to changes in own credit risk are recognized in OC!. 
These gaillSlloss are not subsequently transferred to profit and loss. However, the company may translel' the culT1Jlative 
gain or loss within equity. AD other changes in fair vatue of such liability are recognised in the statement of profit or loss. The 
company lias not designated any finandalliability as at fair value tIvoo;ih profit and loss. 

loans.nd borrowings 
After initial recognition, interest·bearing loans and borrowings are subsequently measured at amortised cost using the EIR 
method. Gains and losses are recognised in profit or loss wheo the liabilities are derecognised as well as Itlroogh \he EIR 
amortisation process. 

Derecognition of financial liabilities 
A linanc:iallability is cIerecognised when the obIigabon under the liability is disctIarged or cancelled or expWes. When an 
existing financial lability is replaced by anotller from the same lender on stbstanlialy different \emls, or Ihe IermS of an 
e~istmg liability are substanlially modified, such an exchange or modification is treated as the derecognition of the original 
liability and the recognition of a new liability The difference in the respective carrymg amounts Is recognised in the 
statement of profit or loss. 

Reclassification of financlal.ssell 
The Company detemInes classificabon of financial assets and Iiabiities on initial recogmbon. After initial recogrution, no 
reclasslficallon is made lor financial assets which are equrty Instruments and finanaalliabllibes For financial assets whi:h 
are debt IfIStruments, a reclassification is made only if !here is a change in the business rr10deI for managing those assets. 
Changes to the business model are e~pected to be infrequent The Company's seniol' management det9lTTlines change m 
the businesS model as a resuH 01 e,;\emal or internal changes which are significant to the Company's operalioos, Such 
changes are evideot to extemal parties. A Change In the business model occurs when the Company either begins or ceases 
to pefform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies \he 
reclassificabon prospecti'lely from the rec\assifJcation date which Is Ihe first day of the immediately next reporting period 
following the change in busI'Iess model. The Company does not reslate any previously recognised gam, losses (lfduding 
impairmenl gains or losses) or ilterest. 

The following table shows various reclassification and how they are accounted for: 

S . .., 0rigI"" ....... Ac:eounllng IrNtJntnt 

"- elasslfication , Amortised cost FVTPl Fair value is measured at redassifcation date. """""" between previous amortized cost and fair value Is recognised in 
Pt.l. 

2 FVTPl Amortised Cost Fair value al reclassification date becomes its new gross 
carrying amount. E!R is calculated based on the new gross 
carTVinD amount. 

3 -.., FVToe, Fair value Is measured at reclasSification date. Difference 
between previous amortised cost and fair value is recognised in 
00. No change In EIR due 10 reclassification. 

4 FVToe' Amortised cost Fair value at reclassification date becomes its new amortised 
cost carrying amount. However, cumulative gain or loss In OCI 
Is adjusted against fair value. ConsequenHy, the asset is 
measured as if it had always been measured at amortised cost 

5 FVTPl FVToo Fair value at reclassification s~~ its new carrying 
amount No oIher adiuslmenl is '. 

6 FVToe, FVTPl Assets continue to be measured at fair value. Cumulative gain 
or loss previously recognized in OCt is rocIassffied to Pt.l at the 
reclassification dale, 

"'"'...." "'" ...... ,...., ... ,~..., ". ~~ ... "" ....... , .. ~., om,"" 
..... righ,1o"" .. __ 1 '~ ~. "'" 10 ..", '" , "" .... , 10 "', .... 

and settle the iabilities sinJltaneousty. '" ." • 
('l I.~ • 
'%. II 7\V.f , ~ 

~I't!d Acco">' 
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Foreign currency tranlactionl and translationl 

Tranuctionllnd !)alane" 
Transactions in cul'l'8f'lCies O!her!han the enlity's functionat currency (fofeign currencies) are recognised al the rates of 
exchange prevaUing at the dates of the transactiorts. However, for practical reasons, the Company uses an average rate, if 
the average approximates \he actual rate at \he date of \he transaction. 

Monetary assets and liabil~ies denominated In foreign currencies are translated at \he functional currency spot rates of 
excIIange at \he reporting date. Exchange differences arising on settlement or translation of roonetary Items are recognised 
in prol'll. or loss. 

Non-monetaIy items lhat are measured in terms of historical cost in a foreign currency are translated using the exchange 
rates at the dates of the Initial transactions. Non-monetary Items measured al fair value in a foreign cutl'enty are translated 
using the exchange rates at the date when the fair value is determined. The gain or loss ariHIg on translation of n0n­

monetary items measured at fair value is Crealed in line with !he recognition 01 the gain or loss on !he change in fair value of 
the nem O.e •• translation dif1efenc:8s on items whose fair value gain or loss is recognised in 00 or profit or loss are also 
recognised in OCI or profit or lOss, respectively). 

Tile Company enlefS inlo forward exchange contract to hedge its risl< associated with foreign currency fluctuations. The 
forward contracts are maf1(ed 10 market and recognised In the profit or loss. In case of monetary ilems which are covered by 
forward exchange contract. the difference betweef1!he yearend rate and rate on the date of \he contract is recognized as 
exchange difference. kry profiI or loss arisilg on cance!lallon of a forward exchange contrac:t is recogniled as income or 
expense for !hal year. 

J) BofT'OWing Cosll 
Borrowing cost include v,lefest ~ using effective interest rate melhccl, alOOrtJsabon d andlal)' costs incurred 
and exchange differences arising from foreign currency borrowlngs to the extenllhey are regarded as an adjustment 10 
the interest cosl 

Borrowing costs that are directty attributable to the acqllJsition, construction, production 01 a qualifymg asset are caPitalised 
as part of the cost 01 that asset which takes substanbal period 01 time to get ready for its Ifltended use The Company 
detem1ines the amount of borrowing cost eligible for capitalisation by applying capitalisation rate to the expenditure incurred 
on such cosl The capitalisation rate is determined based on the weighted average rate 01 borrowing cost applicable 10 the 
borrtIYMgs of the ~ny wIW;:h are outstanding during the period, other than ~ made spacilicaUy towards 
purthase of the qualifyilg asset The amot.IlI 01 bom:JtMng cost that the ~ capitalises dtmg the period does not 
exceed the amoonl of borrowing cost incurred duMg that period. AI OCher ~s costs are expensed in the period in 
which they cxx:ur 

Interest income earned on the temporary investment of speck borrOWIngS pending their expenditure on qualifywlg assets is 
deducted from \he borrowing costs eligible for capitalisation. An other borrowing costs are recognised In the statement of 
profit and loss In the penod In which \hey are incurred 

k) Government Grants 
Govemmenl grants are recognised at fair value where there Is a reasonable assurance thai the grant will be 
received and aI the attached cooditions are ~ied WI\II. 

In case of Il!YeOUEI related grant. the income Is recogrnsed on a systematic basis fJIIeIlhe period for which It is inIended to 
COf11lE!OS3te an expense and is disclosed under "OItlef operabng revenue' or netted off agam corresponding expenses 
\IIf1erever appropriate. Receivables d such grants are shown II'Ider 'Other Financial Assets' Export benelits are aa::ounted 
ror in the year of exports based on eligibility and when \hen! is no IJfIOOftainty in receiving the same, Reoeivabtes 01 such 
benefits are shcHln under 'OIhef FIfIIACiaI Assets', 

Govemmefli grants related to assets, are adjusted in the canying amount of the related asselS. 

I) Tu" 
Curmrt income 1.11 
CUrrent income tax assets and liabilities are measured at the amount expected 10 be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are eoacted. althe reportiIg date in the 
countries whefe the Company operates and generates taxable inoome. 

CUm:lnt income tax relatn,j 10 items recognised outside profit or loss Is recognised outside ~ or loss (either In other 
comprehensive income or In equity). CUrrenl tax items are recognised in correlation 10 the underlying transaction eithef in 
OCI or directty in eqUity. Management periodically evaluates positions taken in the tax retums with respect to situations In 
which applicable tax regulations are sulJ1ect to interpretation and establishes provisions where appropriate. 
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m) Deferred tax 

Defem!d tax is provided usrng the lability method on temporaty differences betweefl the tax bases of assets and iatlilities 
and their carrying a!T(lUl'lts lor linancial reporting purposes althe reporting date. 

Deferred tax liabilities afll recognised for all taxable temporary differences. 

Deferred tax assets are recognised to the extent tl\at it is probable that taxable profit will be available agalnsl which the 
deductible temporaf)' differences, and the carry Iorward of unused tax credits and unused tax losses can be utilised. Where 
there is deferred tax assets arising from carry forward of unused tax losses and unused tax credit. \hey are recognised 10 
the extent 01 del8ITed tax liability. 

The carryiIg aroount of defem!d tax assets is reviewed at each reporti"lg date and reduced to the extent that ills no longer 
probable thai suflicienl taxable profit wiN be available to aIow al or pari 01 the deferred tax asset 10 be utilised. 
UnrBlXlgnised deferred tax assets are re-assessed al each reporting dale and are recognised to the extent thai it has 
become probable that future taxable profits wia aDa.v the deferred tax asset 10 be recovered. 

Deferred tax assets and liabilities are measured at the tax rates tl\al are expected 10 apply In the year when the assel is 
realised or the lIabUity Is settled, based on tax rates (and tax laws) thaI have been enacted or substantively enacted at the 
reporting date. 

Deferred tax relating 10 items recognised outside profit or loss Is recognised outside profit or loss (either In other 
col'llpehensive income or il eqUty). Deferred tax items are recognised 11'1 correlation to \he IKIderIyIng transaclion either il 
OCI or direcIty In eqUIty 

Deferred tax assets and deferred tax liabiilies are offset if a legally enforceable right exists 10 sec off current tax assets 
against osrent tax liabilities and the deferred taxes relate to the same taxable entrty and the same taxation authon1y 

n) Retirement and other employee benefits 

Short-term employee benefits 
A liability Is recognised lor shott-term ~ benefit In !he period the related seMce Is renden!d al the undiscounted 
amount of the benefits expected to be paid In act\ange for \tIat seMC8. 

Defined contribution pI'M 
Retirement benefit in the form 01 provident food Is a defined conlributJon scheme. The Company has no obligation, other 
than the contribubon payable 10 the prD\'icjent food. The Company recognaes conlribution payable to the provident fund 
schema as an expense, when an employee renders the related seMce. If the contribution payable to the schema for service 
received before the balaoce sheet dale exceeds the contribution already paid, the deficit payable to the schema is 
recognized as a liabihty after deducting the contributioo atready paid. If !he contribution already paid exceeds the 
contribution due for seMces received before the bataf"lCe sheet date. then excess is recognized as an asset to the extenl 
lhal the pre-payment win lead to, for example, a reduction In future payment or a cash refund. 

Defined benefit pI,ns 
The Company operates a defined benefit gratuity plan In India, which reqwes contributions 10 be made to a separalely 
adrTinisrered food. The cosl 01 proWling benefits under the defined benefit plan is delemined using the projeded unit credit 

""...,. 
RemeasUfements, corJfIrislng of actuarial gains and losses, the effecl 01 the asset ceiling, excluding amoonts Incfuded il 
net interest on the net defined benefit liabiity and the return on plan assets (excluding amounts inc:Iuded in net interest on 
the net defined bener~ liability), are recognised immediately in the bataf"lCe sheet with a corresponding debit or credit to 
retained eamings through OCI in the period in whic:h they occur, Remeasurements are no! reclassffied to profit or lOss in 
subsequent periods, 

Compensated ,btencH 
The Company provides for ~Ied absences to its employees In accordance with its leave policy. Employees are 
entitled 10 acct.mJIate earned leave, which can be canied forward 10 Mure periods and is not subjecl to lapse 

In accordance WIth 100 AS t9 - EJ'I1lIoYee Benefits, compensated absences are classified as other Iong-Ierm ~ 
benefits, as the sarna are not expeded 10 be settled I'ttIoIy wi1tWI twelve months after the end of the reporting period. 

The liability for compensated absences is recognized based on the present value of the obligation as at the reporting date. 
Considering thai the accumulated leave balance as al the reporting date is no! material. the Company has measured the 
obIigatioo based on man<l!Jllmenl's best estimate 01 the expected future cash outI'IrNIs, without obtaIning an independent 
ac1uaria! valuation. The Impact of discounting, if any, Is assessed to be not material. 

The expense and corresponding liability are _"N·~"'~·";;in , 1be statement of Profit and Loss In the period in which the 
employees render the related service. ~ .. '"'- (. 



Planetfirst Green Private Limited 
Notes to Financial Statements for the nine months ended December J1, 2025 

Other long term employee benefits 
Liabilities recognised in respect of other 1ong-teml1!fT1)loyee benefits are measured at the presenl value of !he estimated 
future cash outflows expected to be Il'\ade by the Company In respect of services provided by the employees up to !he 
reporting date. 

0) leases 
Accounting policy applied from April 01, 2024 
The Company /\as adopted Ind AS 116 'leases' as notified by MeA as on March 30, 2019 The MCA via !his notification 
requires aH entities to apply Ind AS 116 from Accounting period April 01, 2019. The entity has eIacted!he 'modified 
relrospecbYe' approach lor adopMJ Ind AS 116 and lienee, the comparative information relating 10 prior years is not 
restated. 

The Company has elected not 10 apply the requirements of Ind AS 116 leases to short Ierm leases of aI assets thai have a 
lease term 0112 months or less and leases lor which !he tIfIder1yqj asset is of low value The lease payments associated 
with these leases are ~ as an expense on a stralghl-line basis over the lease term. 

a) Initial mea. urement 
Lease liability is initially recognised and measured al an amount equal to the presenl value of minimum lease 
payments during the lease term that are not yel paid. Right-of-use assel is recognized and measured al cost. 
consisting of initial measurement of lease liability plus any lease payments made to the lessor al or before the 
commencement date less any lease incentives received, initial estimale of resloration costs and any Initial direct 
costs incurred by the lessee 

b) Subsequent measurement 
The Jease liability is measured In subsequent penods USing the effectIVe .,terest rate method. Right-of-use asset IS 

depredated In aeccrdal'lC8Wlth reQlJiremenlS in Ind AS 16, Property, Plant and eQU1pmenL 

p) Impairment of non financial assets 
The Company assesses, al each reporting dale, whether !here Is an indication that an asset may be impaired. If any 
indication emlS, or when annual impairment lesting lor an asset Is required, !he Company estimates the asset's 
recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value 
less costs of disposal and its value in use. RecoYefiIbIe amount is determlfled lor an individual asset. unless the asset does 
not generate cash Inflows tI\aI are largely independent of ihose from other assets or groups of assets. When the carrying 
am:JUnt of an asset or CGU exceeds its recoverable amounl, the asset is considered ~ired and Is 'Mitten down to its 

~"""'" 
q) Provisions, contingent IlIbllities.nd contingent asset 

Provisions 
Provisions are recognised when !he Company has a present obligation (legal or COOStrucllVe) as a resuh of a past event and 
it is probable that an outllow of resources embodying 9CClfIOfIk benefItS 'Nill be required 10 settle tne obligation and a 
reliable estimate can be made of the amount of the obtigation. 

Provisions alll discounted, if the effect of the time value of money is material, using pre-tax rates thai ref\eds the risks 
spedfic to the liability. When discounting is used, an incfease In the provisions due to !he passage of time is recognised as 
finanoe cost. These provisions are reviewed at each Balance Sheet date and adjusted to rellect the current best estimates. 
Necessary prcMsion lor ~ debts, claims, eIc., are made, if realisation 01 money is doubtful in the judgemenl 0I1he 

Contingent liability 
A oontingenl liability is a possible obtigation thai arises from past events ....nose existence 'Nil! be confinned by the 
OCCtIrrence or non-occurrence of one or more uncertain future 9V8flts beyond the control of the company or a present 
obligation that Is not recognized because it is not probable that an oufflow of resources 'Nil! be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there Is a liability that cannot be recognized 
because ~ cannot be measured reliably. Contingent liabilities are disclosed separately. 

Show cause no4ices issued by various Government authorities are considered lor evaluation of conlingent liabilities only 
v.tlen converted into demand. 

Contingent assets 
Where an inb 01 econorric beoefits is probable, !he ~ discloses a brief desa ipIjorl of the nature of the contingent 
assets at the end of the reporting period, aM, wtle1e pracIicabIe, an estimate of their linancial effeel Contingent assets are 
disclosed but not recognised in the financial statements. 

c 

• 
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r) Cash and cash equivalents 
Cash compfises cash on hand and demand deposits with banks. cash equivalents are short-term balances with original 
maturity of less than 3 months, highly rlquid investrrents that are readily convertible Into cash, which are subject to 
insignificant risk of changes in value. 

Cash Flow Statement 
Cash flows are presented using indirect method, whereby profit I (loss) before tax is adjusted for the effects of transactions 
of IlOIK:aSh nature and any deferrals or accruals of past or future cash receipts or payments. 

Bank borrowings are generally considered to be financing activities. However, where bank overdrafts which are repayable 
on demand form an integral part of an entity's cash management. bank overdrafts are included as a componefIl of cash and 
cash equivalents for the purpose of Cash flow stalement. 

I) Earnings per share 
Tile basic eamings pel" share are computed by dividing the net profit for the period attributable to equity shareholders by the 
weighted average number of equity shares outstanding during the period. 

Diluted EPS is comp!Jted by dividing the net prorrt after tax by the weighted average number of equity shares considered for 
derMng basic EPS and also weighted average number of equity shares that could /"lave been issued upon conversion of all 
dilutive potential equity shares. Oilu!ive potential equity shares are deemed converted as of the beginning of the period, 
unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented. The 
number of equity shares and potentially dilutive equity s/"lares are adjusted for bonus s/"lares, as aPlJ(Ollliate 

- This page is intentionally left blank -
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~ amounts 8(8 in INR lakhs, unless otherwise slated) 

4 Property, plant and equipment 

Partlcull" Pllnt Ind ,-
Mlchlnen ""''''' Cost} deemed as at April 1, 2024 .96.22 65.28 

"""'" 446.15 · -Cost 1$ at March 31, 2025 1,142.31 65.28 
A",,,,,, 235.81 2." 

""""'" '.SO · 
Cost as at December 31, 2025 1.311.68 68.27 

Depreciation as at April ! , 2024 
Charge for !he year 181 .32 16.90 

""'""" 
. 

A. at March 31 , 2025 181 .32 16.90 
Charge lor the yeaf 151.13 9.69 
".,;;... . · 

A. at December 31, 2025 332.45 26.59 

HetBlock 
As at April I, 2024 696.22 65.28 
As at March 31. 2025 961,1lS 48." 
As at December 31. 2025 1.039.23 41.68 

Hole's : 

TI ible AHets 
Fumiture and C~ ...... om" 

"''''' eauipmen 
0.35 3.82 5.62 
· 0." 0.63 

0.35 .... 6.25 
4.11 0.23 5.11 

· · 
4.46 4.63 11 .36 

0.09 2.34 268 
· · · 

0.09 2.34 26. 
0,47 0.89 2.05 
· · · 

0.56 3.23 4.n 

0.35 382 5.62 
0.26 2.06 3.57 
3.90 1.40 6.63 

Vahicles """""~ Buildings ''''' Right of use '''''' , , -14.70 69.03 223.93 1,078.95 161.48 1,24\1.43 ". 45.92 495.44 495.44 
. · . 

16.86 69.03 269.85 1,514.39 161.48 1,135.87 
104 35 0.64 110.05 4~:~ 463.29 

137 . .87 (7.87 
119.84 69.67 379.90 2,029.81 161.48 2,19129 

4.97 17.74 23.59 249.63 4245 292.08 
. . · . 

4.97 11.74 23.59 249,63 42.45 292.08 
13.82 9.98 28.96 216.99 31.84 248.83 

. . . · 
18.79 27.n ".55 468.62 T4.29 "'>1 

14.70 69.03 223.93 1,078.95 16U8 \.24Q.43 
11.89 51.29 246.25 1,324.76 119.03 1,443.79 

101.1lS 41.95 327.35 1.563.19 87.19 1.650.38 

(a} The Company has not revalued its property. plant and 8q\1Ipm&nt rmckJding right~-use asset) during tile year. sioce the Company lias adopted cosl model as its ao:;:ounijng policy to an eotire dass of Property, Planlaod Equipment In 
accordaroce with 100 AS 16. Further there were no othe-~~ ImpairmenllossJ REM!fSai cUing tile year. 

(b) ThllCe were no ~ of assets through business combinations during the year under repof1 and lor Ihe figures for the oompareble periodIs presented. 

(c) As more fuIy clescribed In Note 2, MIs POel Enterprises linited (POEL), a listed company has Invested 4!1% ofllle equity share capital dille Coolpany and also 65% in IIle preference share capital of tile C<:rn;Iany through buyout from IIle 
existing shareholdefs, based CII'I fair valuation of sud! sheres in June 2025. As at the r9pCI1ing dale. the Management Ills pedormed an assessment of impairm«lt iodicators, (X)!Isidering the Company's aKrOOl financial pedormance and the 
ptevailing eoonomic environment and recent inVeStments made by the investors based CII'I the busine5s of the Company. The lecoverable amount of Ihe ptopet\y, plant and equipment, supported by af(X"esaid factors is estimated to be higher 
Ihe their C8IT)'ing value and lCCOIlingiy, no ~stmenl f!X impairment is ooosidered nece5S8fY at this stage. 
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1,02'2.98 
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12.16 
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... 
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' .02 .. " 211.04 ,.~ 
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CnIIn U$h tqulYa6IntI 

"""~ .... 0.24 u. _ ... -.......... .~ 

In IIImmI 0epcdI (*I ~ IfIIU'ITy of 3 .... or.) 
.n 

OI/Mr BIlllla.-
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1(16 
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* " 

U 9 
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'52 
•. " W." 
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13 Cumn\ w ..... (Ketl 
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............. --50.00.1))) EQoAy SIIaIw of IfIR 10..:11 

Imotd Stln CIPtaI 
50,00,1))) ElpJIyShnsol INR 10NCIIIIIy *' 1(1 

SUltlerlbed and IuIIy ",ill up til .... ~ 
50,00,1))) EqU(y Shns 01 INR 10 Nell Illy Nid 1(1 

Nol.: 
I) RKOIOdbion of numlMf oI lq\Ilty tIl_ aubserlblcl 

BaIIra It" ~ nI end 01 .. 1'1* 

15.06 
,,~ 

,.,., ..... .. ., .... ., 

SlJ.OO,1))) 

m 
1.37 

,.,., .... ., 

5(100000 



Planetfil'lt Green Private limited 
NoII& 10 FIrIancIII SUIImwouIor 1M .... -""'.ndId o.:.mbtr 31 , 2025 

" 

" 

1 

'" 

Noll: ON eqUly sr.e II "*d by 14' AIINIh!W'nlr K Jilin. b tlIgIsand 1fInIICIbIr, OIIlIIIWIaI POCL EIMIpriIe& IiriIIId. 'INtft ~ .... benIIIekII hn;t i'o .... said ..... 

51 RigIIll, prtfWIIIUII Mel ....ukllonI: It! mped 01 ~ l1li_ ~ by 1M C.....,., 

" 

n. ~,.. 0tII CMSS 01 tqUIty "'"' """" • PlI' 'ilIUe 0I1NR 10 per "-_ E.:h IIhareIIoIO« is IIIIgtie lor one "* '* IIhn n.kI, n.M "'"',... ~ i'o II 
,... iEUIiAiI YIlIIrG _ nI ~ II dMdeI'd 

". ... ... 
o-.w 31, 201S th!"dl31, lOU Aplill, 202~ 

Other Equity 
or.- COI.IIII ......... ram. -..... 11,$4 !m 15OJ~ 

11,»Wl ISOl.25} 

_. OlIItrComprl/MlllM ___ 

lI*IlIa .. bI!In'Q 01"., 
AcIdiIicrs~ .. ., om '" TIa'lSfIr fRrW (kI}1BInct i'o IIfOI1 nliou ..::co.n IU!} It!!! 
lI*IlIa .... WId 01 .... ., 

00. CI)"l!)ehens"'ln;ome ~ .... mqes In .. Iai- ... 01 ~ 01 GeI'ned beneIiI: cdgallons i'o ocr n. COn'4*I'f lnJIJIII's !he ~ f9IXIIII*ed In 
ocr II lIB ReIIMl e.ni'oOS II.,. JtPOI'*'III*'oXI. 

b) RellIHd pmlnp - baI __ 1ft proflI .. 1I 1o .. accoum 

8aInl!afle~ 01"" 
~ i'oaImIlor"., 

"'''-Tt-* fRrW (kI) otw 001l1li111 .... i'oaImI 
lI*IlIa 1II..:t 01111., 

(1.lSU2) 
(301.931 

'" (I,'S'JI) 

(503.25J 

""~I 
(47350) 

""" 
a.ra. '" III ""* nlloa a:o:IId ...... tnkrIJtMd proI1s 01 .. ec.o.." "'"**' _ ..... 11 011.- ReMna ""*". he _ a'll1II eomc-.r c.. 
"".lor......".oIdM:IrdI. ... IIIIB~~.". .. ~""-20'3. 

l' LGn9 Twmlionvwirlgl 
UnMalftd • '" amortIHd COlt 
O_~ /oIon CO'I'o'eI1Iiie 10'1 CI.l'i'UaINe .......... preIererI.le: shns ',()C6,H 

' ,046.11 

-~-

97832 
111,12 

89501 
111101 

TIIII'IIIIeoero;e sha."" by lIB ~ .. 0.5" ~ /oIon QmiIIIo4 ReGIiImIbII Prefefami SIlni """" • par"" oIlNR 10 per SI\IQ. Till 
jIfIIererIlI shaA!i rrill'U:l 01 .. ....,..,.. i'o .. 6WI'II 0I1qUcIIIton. Sia III rill 01 iIMiIIn:r 11_ Nn llllIIa'keI rill nI !Ny .. ~ ~ Ill!)' haw t.n 
dIiSSliId ............. a'lllI-...Ialll'lMillil cost n. 6eIIIIi 01 h ~ Ih.w ........ ~ 

itll,8(I.OO,QXI .... _...,.. 011 $IpIImbIII5, 2023"'M ......... 11...,. .... _'**"" IIIIIft tI)m ... 01 ~ lIIl ..... l0,..s (1.8. ~ 
14, 2OJ3) a'II: 

(b) 7O,OO,oo:IlhInI_""" OII~, 31 202-4 "'nlldeemable II...,. ......... ~ IIIIIft Inrn .. ". oIlib'Ia:iIlIIl .... 20)l1li5 (l,e. J¥wy 29, -, 
RICOIId1IIIion 01 n"""* 01 ",ellI'tIIe4I that" lUb$erlbecI 
8IIinlI.iilh~0I1Ile.,.... 
Md : $h.ns Issued iIIItG III year 
8aIarce as i!l1hI nI 0I1ht YIII' 

2.so,OO,QXI 

2,so,OO,ooo 

2,50,oo.QXI 

2,50,00,000 

2.50.oo,QXI 

2,S000,ooo 



pranetfirst Gr~n Private limited 
NOI" to Flnl r.dal Stltemenl. ror tIM IIInt month • ..-dtd a.c1llllMor 31. 2025 

11 t N A Nibil/ty (NonoCUrrII'It) 
l~_ 

18 OIh_ non CUrrll'lt ftnane!al Ul biliU" 
U.-..nortised InIeffl$I 00 redeemabIII pr8Ierera shins 

19 Long Teon Provl. lon. 
Prc'/IsiotIIof ~ benefiIs: 

-"'''''''' PnMsion for ~ absences 

Oetemd To Ulbillty 
On prop8I\y ~ n IJII',IipnenI 
On lair yalua!bn o! 1!nancIiII1nsInments 

Oefemd To Alset 
On ~ pial! in! eqUp:nenc 
Onu~~ 
OfILeaseUdty 

"""""' 

21 ShO<llerrn bo<rowln;1 

""'" l.oMs repay_ on demand 
Cash ~ lacIIlasI <MInIfafI ~ 110m bPs 

Unsecured 
I.o.n fflII8)7IbII on demand 

loan!; 110m I!n!t1ors n ~ 
l.oMs 110m AIIaIad pa1ieI6 

TII1III of unsecured lOi n. Ind HCUrity detllll 
ThBse Ion are repayaI:je 00 demItId 

22 TrJIk~lbl" 
Do.e& tI Mtro anlGlprlses n Sn*I ~ • 
DuBs 10 CtediIDB CIIher IPwl ~1tfO n Sma! enwprIse& 

". 
DKembtr31 ,2025 

62.23 
6U3 

.~ 

0.61 
5.~ 

." 
6_51 
5.~ 

18.66 

5,119.15 
~,740. 1 1 

66.45 
3.13U3 

3,201.11 

.... 
Marcil 31. 2025 

10092 
100.92 

1.«5.82 
I@-I1 

J.~ 

3.~ 

2.TI 

HI 

'" .,. 

"" 5.83 

19.12 

". 
ApOI I. 202' 

146.Q1 
146.01 

1,58098 
1,580.98 

3.~ 

3.N 

10.81 

lU7 

. ~ 

573 
0.75 

10.87 

"'''' 
269.0Ii 

n" 
12.52 

'Dues 10 ~icro n $mal EnIetp:Ises ~ prn;ipaI lmlUlI payaDIe tllh85e anIerpfIses. 'fIhIcIl r- bean ~ 10 the a.1eO! such pa1iss haYe bean i::\enIf"oed on 
the b/I$l!i oIlnIormatkln roIecIed by the ~, Theore are no nIetesI due InI ~ as lit the report;lg dale. 

ReIef NoIt '9(c) for b'a:Ie )lB'I'aIiIes ~ ~ 

Relet NoI& 41 lor DisdosI.nJ$ reqund by !he Micro. $mal inll.IedIo..m EnWprI&es 0eYeI0pn'at (~SMEDl ~ 200fj 

n LilA 1I.tll1/ty (CUrrII'It) 

""'- ~.~ 

50" 

" 0Ih_ current flnallClll lltbilltl .. 
loss on Io!w3n:I 00I'I!r3Ct$ 16.55 

"U 
n 0Ih_ culTll'll llabllkln 

En1*!YM dullS paylltllll ,.~ 

C!edm IQrcapltalupendihft 
$Ia(utlIy dues payable n" 
""""-OI/I'f payabIa agaht m..a bnse 504.45 
Ad'/;n;e rrom C\.ISIOmltS 249.38 
ReJnlJu'semenIS payaIlIa III ~ "' .. 

45.10 
'5.10 

,.~ 

•. ~ 
~" 

66.11 

38.23 
31.23 

' .99 
~.M 

3.~ 

15.58 

11.50 
0.51 

81.10 



, 
Planetfirst Green Private Limited 
Notet to F1n.nelll stlirmtr'lts lorth, nlnt month. !flded December31, 2025 
JAIl arrounls are in INR Iakhs tKIIess otherwise slallldl 

for lI'Ie nlnt month, ended For the yen ended 
December 31 , 2025 Mardi 31, 2025 

" Rt'lenlll from oper.tIon. 
Sale of Produttt: ....,.....,- 12,266.00 7,943.51 

Tracledgoods 1,424,99 
13,691.08 7,943.51 

S.1f: of SeMen 
Cmwrsion O\arges RaooiYed '''3 

Other Operating RevtnUH 
Foreign exc:hans1e ~ (NeU 14.41 28.18 

"'" """"'" 30; 
[)Jty credit ~ en~ 119.07 

wm.15 7,971.69 

oeuftt of III.Inufactured Ind Traded Goods 
i. Ma'luf(l;l:ure(l &.:Ids .... 12,266.09 1.943.51 

""'" 
I. Traded Goods .... 1.41165 

""'" 11.34 

27 Other Income 
In1llrBSllnco:ne 

Imerest on bP:!Iep06iIs 3.79 "ffl 

"""' 0.42 
NoIior1a1 ln1efeSl on redeemable pre/ef8!lCe shares 33." 

37.n 

" Co$! of materiJlll;OIIwmed 
()penIog in-.eniOlY d raw malerialS 1.02 28602 .. - 14,2Oa76 1,795.07 
Less: CIosWlg SIodc (1,022.98) I 
Cos! of malBrials CXII'tSUI'I'03d 13,1IUO 

" Pun;h," of stoc:k-ln·triKIe • Traded goods 
f>trchase of trildlKl goods 1.366.32 5,658.63 

1.3&6.l2 5,658.$3 

30 Chang" In Inventoritt ofwOli!·lnll~rHI, ,,"Ished goodland traded goods 

Opening Itoc;k 01 

""""-""'''''''''' ...... 211.04 "57 T __ 

211.04 31.~ 

Closing Itock of 

""""-Manufactured prodIlcts 1.975.36 211.04 T __ 

1,915.3& 211.04 

TOI!II changes IrM!ntorkls (1,164.32) 1172.47) 

" Employ" benefltl expenH 
Salaries, wages lVId Ix:nJs 195.24 185.69 

ContrlbutiofllO proy\denI and 0Iher funds 11.39 9." 
$taftlwOO;roon ~ expanses ~." 26.51 

261.52 2215' 
32 F1nanceCo$l 

Inlef8Slon 
~ capi1allacliities tom ban1<.s 20.67 38." 
Leas6 UatiIiIy 9.87 16.73 

""""" """'....., 172.45 28.70 
In1lll8Sl on 811lscx:u11ing 2.75 

""'" 5B5 0.10 

211.59 83.15 

" Depreelatlon and ImortIutIon tlIpenN 
0ep-ecIaIi0n 00 property, planl and equipmenl 216.99 249.63 

~oo ROU AM 42.45 
292.08 



Planetfirst Green Private limited 
Hotn 10 Flnandll SImmenb for the nlM month. ended DeeemIIw 31, 202S 
(AI JI:T'II:01IS .. In IHR !akhs, Iries1 0IfIeI'/IU !III!d) 

34 O!IJ.trtxpentel 
Powof. UlInd Walar d\arg8I 
Repaislrid ~ .-....... .-. """ """"-.. , -... LioIn8, RaIas Irid IaX8S _ ..... 
PosIaga. IIIIIiCl/IOnI am o::IIIY!U'Ii;:; 8I&*l58S 
TrMA'Ig Irid o:mey8I"Ol 

PrinIIng Ind saba}' 
F~ hnIpcr\aIbl, deatIg Irid b"wMling axpanses 
Legallrid pmIessIonaI cMges 

'""""'" 00 .... 
M8n"IbInhip and SIblaipIi:n$ 

~b"aditJIS 
. b SIIIub'y 8ldI 
. b IIIlIIIion 
· boe. ..... 
~.81J1811S8S -..... I.9k b ma'\l.ellou 01"1 bward ootWlCIS 
I..oa on .. at Pmperty. pam antIeQutomenl 

""'" """" MiIoeIanecus IIXPIlIISeS 

II) Otf.rwd till 

"""" .. -Total dtftrftd taJ: upen lel(lJ.enefit) 

(b) CUfTent tu 

For Ihl nine monlll. ended For 1111 yllr endtd 
Otctmbtr 31 , 2025 IIIl leh 31. lOU 

195.95 ~" 
J1.J3 "''' 1<" ,3< 113< 
4319 11.03 

... " .,,53 
"85 9.87 

'" 7.97 

'"'' 'OS 
1176 10.68 
0.85 1.36 
'07 .. " o.n 0 .. 

210.85 
10.56 14 18 
17.03 
028 ." 
3.2S ," 
0.50 0.14 

0.'" 3.63 
.92 , .. 

26" 
0" 

1637 5010 
0.37 '25 

loU." "' .. 

In .... at 'III C:a'rIed ~ Ioaw ...... lie Ia:QIon laws. I"() pO'OIIIon b laIC • C/83IIed. Sh::e lie ~ hal loss b fie FY 2Q25.202ti • per IXlob. 'III 
~att8.1: 01"1 bookpro6ls "l"IOIippIcatIII k)"'~. 

e) Movement 01 dl lerred tu I.pen .. fOl th. nine month, endtd Deeernber 31, 2025 

(111) ~ 
2.71 2.11 

d) MovllMfll 01 deferred tax txpen .. dulfng the y .... eI1ded IIIItc:h 31 , 2025 

""".~In"""""'Io: =: Reel .......... ::!: RtcognIMcIIn OCI -..-
Property, "InC! aqupnant and InUriglbIe A$SeIS (10.87) 8.16 . (2.71) 
~ eIIowatlie 01"1 peymenI basIs ...... 1he IncoTe TlIII; Ad 0.15 (0.15) 

"''-'- 5.73 I!::' 171 

"'- '39 • . 
TOO . 

"." SInoa "toII1*'YlIas INbIorbId cIepNeiadon. _lias scaled doWn flelKOgldon ddelened lax IS$et k) I"IaI exI8r1I_11'1i1ttes willi fie ... deIened lax 
IiIbiIity ~ 01"1 a::IXU'II at~,,,.-d ~ '*""'-". I"() ~ \all: mel hils '-1 CDIMICIIn f8Sp8d d a!IrJ b/wa'd busInesllosses In lie 
absenot at cxmh:qt i!Mdenot lilt bra IIxIti!IIncoTe wi be 1MiIIbe. 



Planetfirst Green Private limited 
Notes 10 Financial SbtemInb far lilt nine month • .,ded December 31, 2025 
IAII WII:II.nIs ;n .. INR laIitIE, lriIsI (IfInI$t!l/Jl!dl 

3$ Ewnlng. per lit •• 

PfoII b' !he ~ iOitlAabIe kI 0WI*1 d '" ~ 
WlighI8d 3'MagEI runb8r a/ ordiI'Iary shares 0JCSIanding 
BasIc uIWlgs I*' s/IQ (ilINR) 
0lJ18d earnings per sI\are (in INR) 

17 e.mlngl " farelgn QlITtfIey 

FOB vaue d exportS 

39 Valvt of Irnporb Ian CJ.f batll) ... -Traded Goods 

..".., 

I~""!"'" 

........ 
(I) The JIO;ipII amDlI'II ~ '-'IpIId II hi end d hI)I8III" 

:-:~ 

.,,' 

(b) The ~ ~ d principii amou'II paid be)<lnd hi IJIIl!**d cIaIt~ .. )IIIiIf 
It) InIere:sIDlallypaclll"lCllrSdon 1601 MSMED '*d 
(If) NormaIInIet8sI cUI n P')'IIbIt tkmg !he)l8lll" 8$ per hi arped I!WmI 

(e) TOI8I kIIer8sI acoued during h )l81li" and remaniog unpaid . 

--
COfltlngent ~ • 

ca.ns agW<SIfleOlll'lflrlll'lr not a::tu1owIIdg8d • detII5 
ValueAddedT.fl/An~ 
Goods.., $aMo!Is Till (GSn Demands 

"""""""'''''''''-co_ 
Esttnatad IIII"OLW\l d 00I"IIr8CIS remaining kI be a<8CUIed 00 cap1\818CCCIUfIIlend net 

.-'" 
43 Operating Seplntl 

for 1M nine 1IIDnIII. ended for lilt yur IIIded 

64.73 
3521 

10000 

Otctmbtr 31,2025 MIrth 31 , 2025 

1301.93) 
50,00,000 

(6.04) 
(6.04) 

9.802.29 . ...,. 
9.68457 
"'&4.51 

8,5301 01 
1,150.56 
1,&&457 

2.(8)01 

42353 

_ ...... 
~31. 2Ol$ 

66" 

--o.c..tIer 31, 2025 

-. 
6600 

50.00 

""'" 50.00,000 
(11.071 
(17.07) 

1.;00 

100.00 

Yw _ 

Mlrth31,~ 

1199 
-

-
-

Yw_ 
MIrth 31, 2OZ! 

.. 00 

The ~ d .. ~ IIIJlI"ICIIr , "'ge pm.....,. segmert I. •. , 'MaW In a:tOIdnlI 'IIifl1nd AS 108 'OpnI"ng ~. end h.-.::e segmenll1Ip)ftng .""-



Planetfirst Green Prtvate limited 
HoI" to F1n1ndal SUI_It for tM ~1rIt rnonlhlln6ed 0eum1Mr 31, 2025 
(Al1ITOIIIIS .. ~ INFI ~ I.rIIIa or.r.be!lal!d) 

(b) Non wrrtntl .. 1Itt 
The ~ fa:IiIin (II' Ihe ~., SI1U8tBd ., hie IWId no ~ _ n held !IUI:SId8 ~ 

(e) ~1ormItIon about major watomIfI 
p-

M.mJer (II' exwrI8I a.ISIOIIIIn each ~ 1!0'8 --.10% (II' kIIII ,.,.,...,. 

TOIaI_ M Ile 8CcM CUIOIIIn 

~ lui" 

--- ,.-
~31, 2025 1bn::1131, ~ 

1.00 >00 
6,761.71 5.952.14 

The (X)(I"9aIl)' has 8pI)ied Ind AS 116 ~ !he dale of InItaI appIIcsrIon 01 ¥I I, 20201. The oompany has 8JiPied InIl AS 116 uP'Ig the II'II:XIifie(I ~ 

appI'OiICII, Ln;ierwhi(:h Ihe CUlr..llatIYe eflecloIln/tiai appicatkln Is ~., 1t11a1n«I ~ a!~ " 2024 

AI Les,ee 
The ~ has enIInd inti boIh oper'*'l! lease .,,,,,,,,,,,,.11$ ..., InInot lease ...... ""',.11$ b' certain fadIiIie5. SorN 1e899I .. non ca'lO!II8bIe 81 tie 
opIIon (II' eItiar I*1Y k) lease ftI oilers n C8'UIIIatIIe 81 tie opIIon 0I1he ..... The Lea may be renewed based on """'" ~ (II' IN partIIS. p- --- , ...... 

o.c.mbIr 31, 20'25 ...-.:h 31 , 2025 

Expensa reIaIrlg k) leases (II' !ow" ..... _ a:t.ouII1Ild b' IJlPI)Ing po 6 0I1nd AS 116 " .. 9.B1 

IbjIt (II' \IS(! asseI as on lie opI!IIl; daII!I 11903 16148 
AO(j;1lOI'IS ourirIg tie )NI' . 
Oeprecaation marge b' 1he)Nl' 31.\14 42.45 
RighI oIl/S8 asset as 8I1he eod of ill reportiog dati ~;.~ :~9ro 
lora! Cash oottcw b' I1narot lease ar~1S ". '49' 

6!)Al!ifBa~k 
The ~y has ~ S8IICIiooad will workLrlg capl.w Idles oIlNR 9951a1:hs as on Marth 31, 2025{A!1 on DecetrCer 31, 2025 -KII), wnIcti consists of Cash 
Cledil of INR 250 IaIo1Is an;ll..etlel of Cted~ oIlNR 7451ak11s. These 1acIi!les .. 11lCUI9d by H)'I)OIheca!Ion oIlI1tn W'f81118SS8Il (exc:epI ~ finarQld by 
HS9C bank). tnCMIbI& filI.8d 8SS8Il nI panl ftI ~ (ext:IlPI rN !WId CE'1; ~ by DIher banks! NBFC's) (boIII pt8S«II .-.cI We). beskIes being 
pemnaIy Iluanlnleed by hi tr6twI'IiIe dIrdn - .... SuTit ~ ~, lot Ant ~ AQ¥wal iIIId "" F'uroMt Apwll &'III Corp;rae guara!IIBII 
pRMded by INs. f'IIrInoIifsI ~ PYl t..!. 

The iDII1 has 1Iso .... 18CWId by ~ 25'" 01 .. Fh:ed I:lep)$iI: ~ LC/ SBI..C MargflI· The ban faaMy UIIICII doIIId • on DIaJr'ba' 31, 2025. CUi'J<I 
.. a.rt.-.I~, Ile ~ IIIlIlOl diWn.rrt.-nol.l'll tom r.1dy 



Planetfirst Green Private limited 
HolM to Filllncl .. Stltements for tile nine month. ended December 31, 2025 
(AI a'I1CU\tS .... Wi INR Iakhs, uNess 0IIWIwIse stated) 

'6 Fllllnclalinstruments 

C.pit..l management 
The Company In8fIa98S its capital to enwre tNt the Company wi! be able to o::J'Itioue as going 1n'lOem, 'fttIUe mWnising the return to ~ thrrugh the 
O!ltimisation 01 the debt and equity balance. 

The Company detemines the M'rIOUI'It of capital requi'ed 1)"1 the basis 01 annual opentJng plans a'ld kxIg-term product II1d ott. strategic investment plans. The 
funding f~ts are mel: 1MIugh~, kxIg-term borrcwinJs!llld OCher Ihort·tarm borrowings. 

Gurlllg lUtio: December 31 , 2025 March 31, 2025 Aprit 1, 2024 

"'" 1.046.17 978.32 895.01 
less: Gash and bank baIanoes 0.76 178.14 "''' Not "" 

1,045.41 800.16 410.06 

Total equity (1,IS4.8a) (854.82) (3.25) 
Net deb( to ~ ratio (%) 190.52%) (93.61%) (12617.23%) 

CIte9Or\ef of Flnandallnttrumenll December 31 , 2025 March 31, 2025 April 1 , 2024 
FInancial nuts 
•. Menured at lmortiud cost 

OIlIer naHXIfIlIIIt IinanaIIIIIIItI '50' 8606 ",.n 
Trade reoeiwbIes 2,451.63 on 1416 
Gash and cash eqLWaIents 016 17814 "''' Benk ballWlCeS oIher IIlan !Ibove "" 2200 go . ., 
0Ihet' financial assets 75' 372 4.19 

Flnanciat liab/tilln 
I. Menured at Imortised COlt 

Trade payables 3,20118 19.82 " .58 
Other IitanciaI iabiIities 1.34399 1,«582 1,580.98 

b. Mandatorily menured at fair ..... ue through profit Of 

tot:l(FVTPl) .. to .. 
An'lICi.1 risk management objecti¥" 
The treauy fIIrIctK:wl proYiOes w.oIoes to the business. ~ ec:cess to OomesbC end ntematiorIaIlin~ marilets, rnonr1ors and rnan!lgeS the ina'lciaI 
nslls relating to the opetations 1Ilrou!Jh intBmal risk reports wNd1 aoaIyse exposures by degree and magMude 01 risks. These risks ifldude rnaket risk (1IICII.dIg 
WITMCY ri$k. interest rata risk and oIhef price risk), aedit risk sod Iiqukfty risk. 

The Compaoy Soe8k:s 10 mirimlse the effects of Ihese risks by lISing r.atural1ledging finenaal instruments 10 hedge risk 8XpOIUfet The use 01 financial 0erivaIiY88 
is \IO'<'IlI'fI8CI by the ~s poIiaeI epproved by the boatd 0I1hctcn. M'Iid1 pmYide written pm::ipI8s on flnign exchange risk and the in't8Slmenl cA 8X08&S 
1iquKity. The Company does Il0lII1II. no 0' Irade IitanciaI iJstn.rnenII, i'Iduci1g derivative WnciaI insIrumenIs, lor specuIetiwI J)I.I1XIMS 

Mafbtri.k 
Market risk is the risk of any loss in k.rtlq ea'lWI{IS, n realizable fair Yalta 0' in hIturlI cash lows !hal mtIf IlISlAt fran • change in the pice of a hndaI 
i'IsIn.merll The Companys ac::IIVrtJes expose ~ pI1IlWiy to the 5nanciII risks 01 changes n foreign am!OC)' exchange ... and interest nrtes. The Comp8ny 
actively manages its currency and Witerest rale exposures tr.ough lis fnanoI!I cNsiort 



Planetfirst Green Private limited 
Notes 10 Financial Sutements forthl nllll monlhslf1dld December 31, 20lS 
(AlIII'I'IOOI'IIs .. in INR IIkhs. unless DIhe!wIse iI8Ied) 

Foreign CUfTIncy risk managemlnt 
The CornpMy uncIerIakes tfansactions denominated iI forei9n cunencies, COI'IS8QI.I6"1I, 8IpOSUr8I to exdlange fate IIuctu8tionI De. The Company actively 
fMIIII9IIS its CUITInC)' IBIe ~ Itwough I centraised IJeeslKy ct.&on rod uses fI&tlnI hedging prinapIes 10 lMigate tile nsb 110m sud'1 expo&ur8$. 

The ca"Tying amounts 0I1he ~s IcIttIgn I1mnt.y ~ed ITmeIary assets and IlIOII!Itrf iIbiIities _tile MIl 01 tile ftIP(ltIiIg period .e as 1oIcMs: 

AI on Deumber 31 , 2025 (aU.mountl.rlln equivalent INR I.khs) 

Ll,blllties A .... Net over,lI 
lXpOSure on tile 

PartlculaR GlOSS exposure Exposure Net ll.lblilty Gross exposure Exposure hedged "n ... currency - net 
hedged using exposure on the using dertvatiYes lXpOSure on tile assets/(net 

derivatives ",~I '" Il.Ibll~1 
USO (in lM.ha) ltOI 12_01 · 24.79 14.95 •. " •. " 
In INR (1I1l.akhs) 1,079.00 1.079.00 · 2,228.00 1,344.00 .... 00 .... 00 

As on March 31, 20lS (.U.mounll.reln equivalent INR Iakhl) 

LIabiIItiM A .... ...-. 
exposure on the 

P,rticulaR GIOS, .. posure Exposure Net liability Gross exposure Exposure hedged "n ... currency - net 
hed\led \/ling exposure on tile uI11'Ig deri¥atiYes exposure on 1M ns«s I (net 

defflltives ,,- ,,~ llablliti';'l 

usa (in lIkhs) · · · . · . 
In INR (lI'I lakhs) · · . · . 

As on Aprilt , 2024 (,II.mounts Ire In equlv,letTIln INR I.kh.) 

Liabilities Assets Net overall 
exposure on the 

C'''''''Y Gros. lXpOIure exposure Net IIIOIIIty GIO$$ exposure Exposure hedged ..... n currency· net 
hedged using exposure on the using dertYatiYes exposure on the ISlets I (net 

dertYatives """'" CUfTIOO llabll~l 
USO (in Lak.hs) · · · . 
InINR("~) · . · . 

FOfeign currency HI'I.itivlty anl/yllt 
McMiment in the Iunc60naI Q..fT8I'ICios 0/ Ihe veriws operations 0/ the eomp.,y 8QIWt major bllll/ll currencies may Wnpad tile ~f$ feWII'ItHIS from its 
operaborIs. My weaktwIiog 0/ the IunctionaI cunency may impact the Companfs cost 0/ imports and cost 0/ borrowings and oonsequenlly may iIOease the cost 
0/ financing the Companfs capi\8I ~ture:s The foreign exdlangl rate sensitMty is ca!aJlated for each rorrency by eggreg8lion 0/ the nil lel"eign exchange 
rate axpowra 0/ 8 wrrency and 8 sirnultaneoJs parallel foreign excha'lge fillS shill in the foreign excilange fillS 0/ ead! cunency by 2%, 'tIr'hich represents 
mwgement's assessment 0/ the r88SOIIIbIy possible chqe in foreign exdlMge ratlS. The sensitMty tnaysis indudas only outsllln<ing foreign tuf&'lCy 

IIenor'rWIated I'I\CII'IUy ~ems and acpIs !heir IIwlsIation at the period end few • 2'.4 ~ in Iorllgll wrrency rates. The estimated SIWlSitMty impad: wi be 
a-ound "/·INR 116918khs (PreW:Ius yefllNR Ni). whict1 is oonsidefed lobe irmlaltwiIIIlo!he Si%8 0/ CII*JtIons of the CompatIy, 

kl managemenrs oprion, the sensitMty In8IyIiI is ~ o/the iMnnt f!n9l eW\a'lge risII becaIse the 1XpOSIft81 the and o/lhe fIlPOI1I1g period 
does no! reftec:t the exposure during the yefI. 

Interelt rate .en,ltivity .nalysl. 
The sensitiVity a"\aIyses below have besl delermined based on the expo5llflt 10 interest rates lor both denvaliY8s and non-<lMvative r.stnmenls .t the and 0/ the 
~ period. For 1Ioa~ rate iabiIitIas, the 8MI)'SI5 is prepn:I 8S$UI11ing the amooot 0/ the IiIIbiIrty outstanding at the 8IId 0/ the reporting period WIS 
outsIa'lcing lei" the 'A1loI8 year. A 25 basis pool inaease or decrease is used ....nan reporting illelest rate nsIo; illfImaIIy to key management perso:w1fI1 and 
f8Il«IS«IlS ITIIfII9IITMII1 assessment 0/ the reasonably possiIIe dlange in inII!I1I5I flies. 

The 25 basis poII1t _est rate changes wllrnpad the pro/iI8bity by INR O,S3l.ekhs for the )'8111' (PnMous)'8lll' INR 0.21l.ekhs) 
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Planetfirst Green Private limited 
Notes to Ananclal Stlt.ments for the nine month. elided December 31, 2025 
(AI amoonts are iI INR Iekhs. unless othEIwIse 1taIed) 

Credit ri,1I. m.nagtment 
Crecit risk arises when • ruslOITMlf c. aJIIIlIerparty does not meet as obI9am \I'Ider a Q.ISI/)I'IW IXII'Itract or finBnd.allnstn.wnen~ leading to • tin&'lciaIloss. The 
Cotr1pwIy is exposed to ad risk tom its opet8\i'Ig IdMties princwjy Ir8d8 recavabIes and tun its hnangI investing aclMties. ird.dng c\epo5its willi benka 
and ~ excflaove transadioos. The Ccrnpany has no sigIiic:ant CUlCri'ation d credit risk with lIlY CXUItefpa1y. 

Exposure to credit risk 
The carrying M'IOI.WII Ii ffIaodBi asseta represents the maximum creci\ expoIIUre. The mllXJ/l'HJlll expo5Ufe is the toIaI Ii the canying amount of balances with 
banks, short term deposits with banks, trade reoaiv8bIes, matgin IllOIM!Y and !Xhef finlllldal assets excWng equity imoestments. 

III TI'Ide Receivables 
TI8de lec::.vabIes n CCIlSis&lg 0/ a IItge r'IIJIl'Iber 0/ ruslOOlIft. The Ccrnpany lias mDllMIkIation policy lor each customer Md. bBsed on the ewIuation, 
ad limit d !lid! wsDner is defined 

The Ccmpany does not haYe highef COIIC8lbalio" 01 mDI risks 10 . single wslcmer. As per simplified epproactI. the Company make5 prO'oisicwl of expec::IlId 
mDI laMes on Ir8de receivabIe:s using 8 provision matrix 10 mitigate the risk cI defauII. in paymentS end makes approprlate provision III eac:h reporting dale 
wherEMIr ootslandng Is kif Iongef period and Involves higllef risk. 

(b) Investments, eMil ,nd CaSh Equivalents and Bank deposits 
Crecit Rist on cash and cash eqliYaIenIs. deposits with the bIInksIIinandII institutions is generally low lIS the said deposits have bee-I made with the 
~ 1II$IIIuIions, ....no haWI *' ass9'*! high 01dI fIIiIg by international a'ld domestic raMg 19fr'IOeS. 

Investments of surpkIs funds n made cny.1Il apprOYed banksllnIInciaI instiMions. Investments primariy include bank deposits. etc. These bank deposits and 
<XUlIerparties h_ low creo:iI risk. The Company has smIard operaIIng IlfOOI!dures and iwBstment policy let deployment of UJIIus ~, whicII aIows 
rn.estment in bank deposit and restricls the exposure in ~ity mar1lets 

Ofhettlll9 reilled ditelotull!!iI 
0IIseIiIng of cash and cash eqtIV8Ienls to boo'r.rMngs as per !he IXInIorIIum ~ is 8Y!IiIabIe oo/y to the bank in lila IMWII oIa deld.. Company does not 
tIaYe the nght 10 or.set in ease of the (XU'I!_l*IIs bankruptcy, 1IMnfore, theM disdosl.«Is are no! reqund 

liquidity ri. k m.nl9tmt1ll 
t..iq..dty risk refers to the nsII that the Company cannot meet its .,anoaI obIgaIioos. The otIjecIr'o'8 of Iiqudty risk management is to maintain sufIidErlIliquIdity 
and ensut't thallunds iVt available lor use as per reqwremeotlI The Company invests its ~IIS funds in ban!o; Med deposI~ whid1 ClIfT)' minimal mar1t to mar1tel 
risks. The Company also C01$tantly monltcn lundog options available in Iho debt and capital markets wilh I view to maintaining financial Rexibitity. 

liquidity ubln 
The foIowing tables detaillhe ~. remainrIg contractual matunty for its ~ IinR:lalIiabiIibes with agreed repayment periods. The I8bIe5 have 
been Ihwn up based on the ~ cash bs 01 inanoaI iabIibes based on the earIiIIsI dale on whid1 the ~y cal be I1ICp.Iifed to pay. 

o.c.mbef 31 , 2025 -lease Uabity 
Trade payables 

I""·"" "" 

AprIl I, 2024 -lease liability ,--
Fair VII .... of fin.neIIl ISsets and filllocialli.bliities that 
.,. not .-.-ured IItlir v.lue (but fair Vllue dlscJosures 
.,. required): 

Due In lit YM' 

. 
5O.eo 

320118 , 1." 

i 
Due In lit yNr 

38.23 , .... 
72.91 

DulIn2ndtoSltl "" ...... ,.. """,,, ,.. _ ort 
1,046.17 1.046.17 

62.23 113.03 

· 3201.1B 
6U3 1 G46.17 4380.38 

, .. ,: 
'=~ 

' 00.92 "'" ~;;~ 

DulIn2ndto5Ch ... _ .. ,.. 
ConyIog ... ....... 

· 895.01 895.01 
146.01 18U. 

· . , .... 
146.01 895.01 1113.93 

December 31 , 2025 March 31 , 2025 April t , 2024 

to .. to 



-
Planetfirsl Green Private Umited 
Noles 10 Flnlneltl Statement. for the nine month. ,"did ~ 31 , 2025 
,AI amooolS n ., INR Iikhs, unless 0IheI'Mse staled) 

.1 Related !)lit)' dl.cloture 

Ij U.I 01 plntet h.vlng ,llInllle,nt Influence 
I'IaIletfl'Sl Recydilg Pv1 Ud 
SIWanI "'*" Pvt. Ud 
POCl EnIel:p'iSeS I..iniaI 

Key Mln."emenl ","onne! (KMP) ",d their reIItl ..... 

Assoc:iaIe ~y 
AssociaIe Company (upk) June 24, 2025) 
AssooaIe Company (w.e./ June 25, 2025) 

Chandrasekatan Whole tine cIirec:tor (w,e.! June 25, 2025) 
Aashish Kumar K JMI DrecIor (w.lt.! June 25, 2025) 
Ami! ~~mar ~rwaI DrecIor (II June 24, 2025) 
Sunil ~ykumar AQatwaI DirecIor{IIJune 24, 2025) 
Voges/! Jindal 0irecI0f (iii June Zt, 2025) 

Punit ~ AeIati¥e of Key Mar\agMII PetsonneI (II June 24, 2(25) 

AlIi Punit ~ ReIatMI 01 Key MinIgeriaII'IfsonneI (II June 24, 2025) 

PayaI ~ R2Ia!MI of Key ManageIiaI PetsonneI (II June 24, 2025) 

b) Transaction. with related parties are II follows 
Enlefprltet In whldl K.y Mlnft'll*ll 

rOM PtrIonMI .. d their ReIIttvts hive TrlnNCUon. 
sIgn/fIeInllnflutnc. 

DecerrD« 31 2025 MardI 31 2025 
1 lOlll. liken 

Amit Vija)tumar ~ - -
SUmiI~mar~ - -
PIIniI~1 - -
"''''''' ..... - -
PlMe!Fnt Recyci'YJ P'o't ltI - 415.00 FOCl_ ""'" 8,"34.27 -

2 loll" Rep.1d 
Nn!t V4a)'kuIrW Agarwal - -
Su~ V4arkumar Agarwal - -
""" ...... - · ... _- . · 
PlanetF"nt R8c)dng Pvllld "'." 249.01 

POCl ErlIIIrpRses LIrIIed 3,487.58 · 

, IIItermplid 

SumII Vijaykumar AQaIwaI 
Art! Punrt Agarwal - -
POCl EnIefPri$eS Linrted 172.45 -

• ..... -
POCl En~ \.ITIded "'35 -

5 Purchll' of Good. p.,.,..,.. - · 
POCl Enlefprises Lkniled 4,609.20 -

• Purchll. 01 Capital Good. 

POCl EnIefl)nSeS lITIIIed ,,~ · 

1 Rent Paid .... ,..... -

• Convtfllon chlr~1 Rectl¥td 

POet. Enle!pr'Ulli'niled ROt -

, Rtn'foInerMlon 

~ 

Ker ............. Personnel ,nd their ....... 
Dee ...... 31 2025 MardI 31 2025 

""00 
'00 

5500 
10000 

-

- 710.00 

- ' .00 
56.00 

· 100,00 

-
-

· 1112 

". 
· -

· -

- ' .95 
. 

. 

0.17 2.12 

· -

•. " 



Planetfirst Green Private limited 
HoI" 10 Rn.nclll Statementll«thl nln. months 8fI6ed December 31, 2025 
'HI amounts are in INR Iakhs ri!ss 0IIIerY.Ise SIaIId) , BIIl n", with !WIated .rtltt IN 'I loliowl 

EnIlfprlsH In wtlich Key IIlanagement 
Key ..... 1gemeII1 Pmonnel and their 

"-onn" and IhtIr ReIItIvtt IIiVI S., ..... - I lgnlfltanllnllulnCI ... """ 
DKtmbtr 31, 2025 Marth 31 2925 Dectlllbtr 31 2025 M,rth 31 2025 

1 Tilde Reee1v.bln 

POCl EntllfpOses l..JTiiled 6\5.79 · · · 

, Tilde PIYl ble 
POCl EnIeq:tlSeS l.inded 2,178.21 · · 

3 L~. 

PIanetirsI. Rec)dng Pt'I UI . 285." · · 
POCl Enlfl(prises I..iMed 4,94{i.69 · · · 

- This PIlI' is inletlllOnatt left bIank -
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Planetfirst Green Private Limited 
Notes to FlnlM:1I1 SlItements for the nlnt month. tnded December 31, 2025 
IAl8mOI.I'I1s .t in INR Iak/Is, unless 0CIWI'wIse stated} 

48 Retirement benefit plans 

Defined conttibutlon pI.n. 

In acccrdanot wi\t11ncian law, eligible ~ d the Compet1y .. enIided to receive benefits in AISI*l of proyident b'Id, , d8iled coolltJution plan, in 
wNch both empk)ye8s a'ld !he Q:mpIny make monthly txlfldJubooI .. I speciIiIId pen:enIIge of !tie coYEred employees' I8Iary The contributions, as 
specified IIIlIIIII' the law, 8111 made to !he PrlMdent fIRI . 

The lotaI8lI;pens8 recognised In profit or loss 0/ INR 11.39lakhs (fa' tile I'8IIf ended !.Wdll!, 2025: INR 9.34 Lakhs) represents contribution payable to 
thes6 plans by the ~y at rales Sj:I8dfied in the rules 01 tIla pl.!. 

Defined Mneflt pI.nt 
{.)Gl'ltuity 
Gooity is pryabIe IS per Payment 01 GnItUIy Ad, 19n In I8rms 0/ the seme. grab.ity is ccmpuIed by IlUIipIying last crr-...., (basic saIa'y ~ 
deWnes$ Ab-lwIce it My) by CQIllIIeIed yen 01 ~ SMIice with pirt IhMIof in 6XaIISS of six monIhs and agaiI by 15126. The N:J. prOYides lor • 
vesting I*iod d 5 )'8¥S for witIWawaI aid rl!ltiremMt and 81lU1e4a"y ceiling Q'I gfa\UIy payable 10 ... ernpIcJfee on ~. lIS may be prescOOed IIIdet 
the Payment 01 GnlbJity Pd. 1972, from time 10 lime. HIMeYer, in cases where lII'I enterprise hes more favourable terms in INs regard !he same has been 

-"'. 
--"" The present '*" of the deI"rled beneit plan iabity is caIo.Mted USIII!I a discol.w1l J'I! 

deta'nWIed by reference to the mIrtet )Wds 00 !ICJWITIITMIlI bonds denonWIated in Incien 
Rupees. If the IduII ret\m on plan i!ISS8I is below this rate, ~ will create • plan cIeIicit. 

Interest risk A ~ in the bond intetesllllle wfII increase the plan liability 1iOwfMIr, this will be partially 
otI$eI an Incraase in Ihe return on the DIar'I's debt investments. 

l.oogevity risk The pre!«l1 value of the defioed tMwIefil plan Mbilty is Cllculated by ref«8nat to the best 
~8 of the mortality of plan partldpenls both cUing and aft •• employment. M Mease 
WI the lite UjlIdancy 01 the plan participns wllI'ICflII5e the pIM'. bbity 

-"" The pre:MI1l ...., 01 the de&led bIInefiI plan Ii8bity is ClIIcuIated by reIerence to the MIKe 
sUies 0/ pIIn per1iOpents. M such, In increase in the I8Iary 01 the plan participants will 
Mease the :s,iabitity._ 

The prlnclJWII Hlumptions used for the PUrpDlH of the actuarial valuations were as follow.: -- December 31 2025 Mmh 31 2025 
AtIrition Rate - ... 30 years , 31· ... I'M' & aboYe ... 3.00'.II., 2.00'JC, & 1.00'.II. 300'.II..2.0II".II.& 1.00% 

-... .... 7.25% .m 
Rate 0/ Ina'8Me in ... NA NA 
Rate 01 Return on Plan Assets NA NA 

The eslWnales 0/ Mufe salary inaeeses, oonskIered in 8duariaI vakJatioo, take IICCOUIlI o/.,ftation. seniority. ~ IIld oth« IUievanI faden. 5UCt111S 
suppy IIld detnIIld in the employment market. 

Amounts recognised In lotal compr.tl.n.lv. income In respect of the5e 
defined benefit "'1M Ire as follows: 

Amounl recognl.ed under Employee Benefits Expen .. In the Slatement 01 
profit and LOll: 
Q.rrent seMce cost 
Net nerest Ilq)eI'IS8 

R8III'n til !Un 8SSeIs (exdu<ing M'IOUI'ItS n:b:Ied" netl1lorest eqIIIIMI) 

Amount recognl.ed In OlllerComp!'8!len.lve lncorne (OCI) for the Year 

RemeasuremetII til the net defined benefillilbility compnsing: 
AduIriII (9Iins~ IlICOQrWsed ilImg the period 

Ccmponen\:I 0/ defined beneIiI 005Is recognised in oth« ~ income 

December 31, 2025 March 31, 2025 

3.13 >1, 
018 021 

3.31 UO 

December 31, 2025 March 31, 2025 

,1811 11.991 
(1.8:1) (1 .99) 

I." 0.41 



Planetfirst Green Private limited 
NOles to Fln.neill Statamentl fertile nine month. ended Oeeember 3t, 2025 
(AI amounts Ife in INR Iakhs, unIes5 othetwise stM:Il 

The current service cost and the net interest expense fix the year are indU<led in 
the'~ bene6ts expIIII5e' in profit or loss. 

The actu8fiaI ganllou on rfII1'I6ISlJ"emeni dille net der.oed benefit iIbity is 
inWded in oilier canpl'EheosiYe MIme, 

The 'mOlInt Inel lKl«l in the balance .~ .rlsing from the Company'. 
obllgallon In respect 01 its defined benefit pI.n, is as follow.: 

Presenl YIIue d deMed benefit obIigaIicn 
FIIir value d plan as58Is 
Net lability arising Irom defined bIIneIiI obligation 

The above prO'bions are reftaded under 'Pr<Msion lor gratuity (Long-letm proo.;sionsT (Refer note 19] 

Movements In the present value of the defined bMefit obIigItIon In the current 
year were .. follow.: 
Opening defined benefit obligation 
Current service alit 
Past service cost- (vested benefit) 
In\eresl alit 
Ac1u8naI (gains~ ........ 
CJot;ing defined btnefit obligation 

Mov&rnentlln the blr value of the pI.n I5sets in the current yor were 15 
follow.: 
Opening fair value of plan assets 
Expected return on assets 

"""""""' ..... "" Expected return on pI8fI assets (exducing IIfllOUfIts intt.Ided i1 net klterest expense) 

CIcuIg lair WIlle d plan assets 

Senlitivity .n.I)'tI. 

Oec&lTlber 31, 2025 M~h31 , 2025 

4.89 3.39 

===.~ ... ===3~.30 
4.89 
' .B9 

3.39 
3.13 
0.," 
0.18 

(187) 

..., 

3.39 3.39 

2." 

21' 
1).21 

(199) 

3.39 

In view of the fact that the Canpany for prepamg the S8II5IIMty anatysi. considers the present value dille defined benefit obligation which has been 
calaJiated using the projected unit Cl"edil me(hod at the end 01 the rep<rtmg period, wtictI is the same as ItIaI awJied In caIcuIaIing the defined benefit 
obligation liability rero;IIlised i1!he balance sheet. 

fbI Compensated abMnces 
The Company pnMd8s lor c::cmpetI5a\ed absences to its empoyees in ~ wi1h its IeBYI policy. Employees are enIitIed to /ICX1IITIUIate EIlWTIed IeM. 
whIctI can be CIfTied b'ward to futJ.n periods end Is not .qea 10 lapse. 

In!lCC01lar.ce wi1h Ind AS 19 - Employee BenefijI5, IXlII1pensated absences are classified as oIhef kIng-letm employee benefits, as the same life not expected 
to be seWed wI\oIIy within twelve months .ft. the end of the reporting period. 

The ~atIiIity lor oompensaIed IIbsencM is rec:ogrKzed based on the pr8SII1t V8Iue of !he oIlIiga!ion as ac the reporting date. Coosidering that !he 8COJ!I1u181ed 
leave baIa'Ioe 8$ 81 the raporllng data is not maIa1aI. !he eornp.r!y Ills rneaswed the obIigaIiorl based on managert\EI1l's best e:sIJn\8te of !he expected future 
cash ~ WIthout otnmg an ildepillOalIt IICIuIIfiaI VIIIu8tion. The in"4lac\ d cisoulIing, if any, 11 85SIISSIId to be not maI«iaI. 

The expense and caresporlIIng iBbility Ite IlICCgnized in the Statement of ProII end lostr WI \he F*iod WI whidI\he IIfI1IlIOYeeI render the related SEMoe. 

~c & Co 

"'~URAT 'Il * FIfI. ;/ • r, (Y. , . , 



Planetfirst Green Private limited 
Hot" to FIn,nelil Statements for thI nlnl montlls ended IlKembtrJl , 2025 

(.All arntull$ are i'lINR Iakhs, .ness oIhetwise stated) 

49 Additlon.1 rlijulatory .rw! other Infonn.tlon" required by the Schedule III to the Companies Act 2013 

(.) .,..", • (CW1~ • 

~ "''''' , · · · 
· · · 

,.,,,n., 
Agelnll Schedule ofC,pltal WOf1l - March 2025 
P".,,,"~ Amount In CWF' for • ~ 

LKt tllen 1 1·2,.,~ 2-3,.,,. More tllen 3 ,..,. ,.. 
Il~~i1~ress · · · · . ~ . · · · · 

· · · 
Allelnll Schedule of C.p!tal WOf1l.fn·Progm./CWlP)· ApI1I2024 
Partitullrs AIIIount In CWF' for • ~ 

LIlA tlltn 1 1·2ytm 2-3,.,1'1 More tlltn 3 ,.,re 
'w 

1~~i'lPrt9~ 402.90 · · · 
· · · · 

402.90 · · · .. 

'b) «hedult 

',"" 
No"" l",':~ 1-2yu. 

Y'" 
~~;: · ';1M," 247.15 · 
~ IIaYt signkant increase i1 Cfea_ · · · · 
As*: iIIId consicIefed doubtful 
Crd~ · · · · 

1000~te:'I. Tilde RetiNabies 

c.-.."" · · · · 
'M1iCh tIave signkant increase i'I eteOiI · · · · 
riSk afId considered cIoubtIUI 

.... II 

.... ~ '~Io "'Y'" -.. ,... 
CooSldIlf~ ';; 8.77 
\WciI1IaYt signillcant increase i1 credit · · · 
As*: and consicIefed ~ 

""' ...... · · · · 
... ~" RIeIlY,bIn 

Considered \lood · · · · 
WhicllII8Ye Signilicant increase i1 CffIdil · · · · 
risk and CXII'ISidered doub!fuI 

'ill. 

T,.,' 
" ... 

ToIo' 

· 
· 

ToIo' 

402.90 
· .. ,., 

ToIO 

""" Y'" 
. 2,451.63 
. · 

· · 

· · · 
· · 

~ 

~ "'" 
"'. 
· 8.77 

· · 

· · · 
· 

· 

'ill. 



Planetfirst Green Private Limited 
Nolet 10 FIn.neIIl Sblernents for the nlM month. endld December31, 202.5 

(AlIIIlOOflIS .. In INR Iakhs, unless oIherwise staled) 

'. 2024 

... ", ""~:;; " 1-2y'" ~ .... -;::; T"" 

Y'" 

Considered good · I~ \6 · 14.16 
Vti:h 11M si<lnilicanl incmIse In !:fIlM · · · · · · 
IR and tulSidered ~ 
()edit irlpiQd · · - - - · 

RKelwlbiet - .... - · · · · · 
Which IIaYe signiIicaIt Mease in aedit - - · - -
risk and tulSidered cIoLtItfuI 

- - - · - · · 

I' 1 A eln SChedule ofTr.de P, . bln 
PIIrtlcull,. Outsbndlng for following periocIIlrom due dlte of payment .... ~ In' tn.n I 1·2yu,. 2·3yea,. More thin 3 T"" , :,... 
AUI Dectmber 31, 2025 

ro ""'" - 66.45 .... , 
III """' 3,13413 3.134.13 
(i). aspu!ed Dues • MSf,E · · · - · · 
(IW). Disputed Dues· 0thIn · - -
iivi 1mbIed Dues · - -

3,201.18 · · 3 1.18 
At., Mlrch 31 , 2025 
(i) MSME · 13.99 13.99 
(i) 0Ihers · '.83 5.83 
(I). DispoIed Dues · MSME · · - -
(lY). Disputed Dues· Others · · - - -
iv.i .. UnbIed Dues · · · · -

- .... · - .... 
At It April!, 2020t 
ro MSME - 12.16 22.16 

III ""'" - .2.52 .2.52 
(I). Disputed Oues· MSf.£ - · · 
(lY). Disputed Oues· Others · - · · 
tvicUnbiledOues - - · · 

· ..... · - · ..... 
(d) Proeeldlll1jJ$ under the Ben.ml Tr.nucUons (Prohibition) Act, 1988 (45 of 1988).mI rules mlde thereunder 

ThenI are noprocee<lngs i'litia1ed or lIflI ~ agalnstlhecompa'l)'forllOldi'9 any benami p!OPIrty I.W'der Ihe BenM'i Transactions (f'rohi)ition) Ad, 1988 (45011988) 
and rules made Ihereuoder Thel8Iore disctIsutes pertai1i1g 10 !he same as per 0Msi0n 1I00Sd1ecUe 1110 Ihe ~ Ad, 2013l1fl1 notappicable. 

(e) Borrowing. from IwlIU 
~ appIc:able. !he 0uaMty reII.Ifm or SIaIements 01 CU'ref11 assets filed by fie company WIIh bri:s or IWIMciII ~bOnS lIflI In agreement w'iII fie books 01 ........ 
ThenllIflI no regisltation or sabSfacfion 01 cIuIrges yet to be regIStered WIIh ROC beygnd lie statI/ICIry periJd. 

The ~ is not cledared as wilful delMer by any bank or fnanciallnsbIubl or oilier 1endeIs. 

(I) RelaUon.hlp with Struck off CompJnlet 
Tile Cclrr9any did not haVe allY ransac1ions with Companies strudI. 011" undef Sdon 248 01 Companies Act. 2013 Of Sectiorl S60 01 Companies Ad, 1956 consideMg!he 
Information aYaiabIe wiI1lho Cor"IlIanY 

(v) Compllalnce with number of IIym of companies 

The ~ is in COI"fCliIrICe willi fie IIIIRIef of ~ pteSCJtIe<Il.I'IOer dause (87) 01 sedicWl2 01 \he Ad read will ~ (Raiction on nurrtIer 01 Layers) RIJe$, 
2017. 



Planetfirst Green Private Limited 
Notes to Flnlneirll St.temen\:ll for the nine months .ndtd Oecember 31, 2025 

(AI.noun1S are In INR Iakhs, unless othe!wise stated) 

Formula adopted for above Ratios: 
Current Ratio • Cooent Assets 1 (Total Cooent UabiIIties - Secvnty Deposits payable on Demand - Current maturt6es 01 long T eon DebQ 
Debt.£qulty RAo ,. TDIIII Debt 1 Total Equity 
DeIlt SeMce CoYetage Ratio :: (EBlTDA - Cwent Tu) 1 (~ Repayment • Gross toterest on Ierm loans) 

Retool on EquiIy Ratio " Total Comprehensive noom. l A'o'\!I'ai1f' TOIa! EquiCy 
InYIftory TIITIO'oW Ratio (AvercIge klYenlOly days) " 365 1 (Net RMn\Ie 1 A~ nYenlorie$) 
Trade rec:aiYabIes TIITIO'oW Rallo tA~ Rec:eHabIes days)" 365 1 (Net ReYenue 1 A'o'\!I'ai1f' Trade reee/YabIes) 
TiCIOe Payables TIII'IIOYIf Rafio (A~ Payable days) " 3651 (Net aedt purchases 1 A'o'eflI!IIl Trade payabIes) 

Nel capital T OO'IOYer Rallo " (Inventory TOOIIMIf Ratio • Trade receivables tUm<:Ner ratio - Trade payallles IInIOYer ratio) 

Net Profit Ratio ,. Net Profit! Net Revenue 
Return on Capital employed " (Total ~ Income • Interest) 1 tAvenIQe d (Equity .. T DIal DebQ) 
Return on InYestment (Assets) :: Total ~1SNe Income I AveiaQe T 0lIl Assets 

ReaSON for V.rllltion 11 /IlOflI thin 25% 
Current Rallo: 
The decrease In !he current ratio is prtnariy on aco:ulI d IWjhef Pde payables, Mease in sOorHerm borJ'orwrmgs IWlCI u1izaDon 01 \IIOIkJlg eapIaIldtie$ do.mg !he ,. .. 
Rerum on EQUity R.t!o; 
The signilicllll VIIiItion Is IlIiIiriy clue to heaVy losses Md • Iowef equity base In toe previous year. wtlich h6cI resulted In CIn abnannatt Ngh ratio, The current year reIIads 
~ stabized psbmCInc:e 

1nv8f!to!'y Tumo'll! Ratio; 
The Inaease In inYemaIy holding period is attrbitabIe D higher closing inYenIory ....... and reIiItiYety &IowIW sales duriIg !he inrIiaI mon\hs d .. yell. Fidler . .... 
previous year-end IrIYenklry jeyeis were Signlfi:arttly low, leading to • high year~year YIWiation. 

T,.d. Res:.!nbln Turnoyer Rallo; 
The variation Is ptImaiy due to very low II'Ide receivables outstandl'lg as at the end of the prevIoos financial year, resutting In • substanlial comparative increase. 

Net C.1!!t!1 Tumoy.r Ratio: 
The signifca1t variation Is 00 ilCXX)Unt 01 chqes In worki'Ig capilallIMIIs during Ihe ye • • par1icutMy higher inventories and receMIbIes compared kllIle previous year, 
....tlefe !he wooJng capital base was relatively low, 

Relum on C.p!t.It Employtd: 
The deaease i'llhe rIIio is primariy IIIIrIIutabIe kI !IeaYy losses ncun-ed In Ihe pmious Iinarlc:iiII year, M'Iic:t1 h6cI signilicanlly impaeted Ihe CXl!llpIf8We base. 

ReI!H!l on Invutrnef!t ''''sets): 
The ~ In Ihe I'JIio Is manly due kI beIB operational petfoonanee rkmg the CUITeIIt year as compared klthe previous year, wtlich !lad reported heavy losses, 



Planetfirst Green Private Limited 
Not" to FIn.nc:1I1 Stltemenb for tht ntne IIIOI'Itht ended ~ber 31, 2025 

(AI.-notKl1S ., in INR Iakhs. LWIIess 0CheIII.Ise stated) 

(ij Scheme of 'rrJngements 
There are no Scheme 0( Arrangements lIjl9rCYed by !he Competenl AIIIhori\y in Iefms 0( sections 230 to 237 0( 1he Companies Act. 2(113 dumg the year 

m AdVince or loin or Invntment to Int.rmedlJrIet .nd receipt o'lund.,rom Inll!medluM' 
Ttle COIJlI8I'Iy has noI advanced or IoaIecI or kwested funds (eiIhet' borroWed I\Inds or share ptenj.Irn or any other SOUI'OIIS or kind oIlunds) to any other persoo(s) or 
entilyfl8SJ. i'ICtId'l'Ig foreign entities (nlefmediarles) with lhe \IIIdefStanding (lIIfIetIer reco'ded in ~ or othet'WiseJ1hal1he ntennediary shill (i) diedIy or ilIh::IIy lend 
or ~ in othet' persons or endties idenlified n any manner IIIfIatsoever by or on behaII 01 !he CO'I'Ipaly (IMrna!e Bene/lciariesJ or Ii) provide 811)' guarantee. securty or 
!he lie to or on behaI 0I1he lMirnale 8ener.ciaoies. 

The compa1)' lias also IlOl reccWed arrj fund !rom any person(s) or enlyfm), IncWng ImIign erlIiIies (flmilg Party) with lie I.IIdersIandilg (wttether rec:orded in writi1g 
or CIIheIWise) IIat lie ~ s/III (i) di'tctt or ~ IrncI or ~ in oIIlIf I*son5 or en. ideI'Ilified n IIfr'{ manner wIIatsoMr by or on behaI oIlhe FundrIg 
Party (Utinate Benefici2ries) or Ii) proW:Ie arty' guarantee. sea.riy or the Ii, on behalf oIlhIl.IIirnate Beneficifts. 

(k) Undlteloled Income 
The ~ do no! have any transection which 81'1 not reeooIed in Ihe books 01 aa:ounts lIlal has been surrendered or disdosed as Income in 1he taJt assessments 
!JOdI!( Ihe Income Tax Act. 1961 during anyollhe years. 

(I) COrpofllte SocII' Rlipontibility 
The Con1>anY is notawered uncIIrthe SIc:bon 13501lhe ~ Ad. Hence. disdosurtwilh regard 10 CSR IIIC:Mies is not BjlpIicabIe 

(m) Detail of Crypto Cumnq or VlrtUI' CUrrtney 
The ~ did not Ode or inYest in CrypIO Curraq or..;.w currency dun'9 fie INw;ieI year. Hlnoe. 1isdo5ures reIaIJIg 10 _ are not appicabie. 

(n) Audit Trail 
The ~ uses 81'1 aa:ounbng sottwar, for maintaining its books 01 lIIXOIIIll 'Iotld1 has 8 feature 01 re!XII'dflg audk ~ (edd log) Iacii!y and !he same lias been 
operated ttvvughout !he year for all transactions rlCOfded in !he sotw.n and lhe audil lral leature lias not been tampered WIlh The 800il b'ail llas been preserved by !hi 
company as per !he staMory rtq\lll'erntnts for record retentioo 

- This page is inlentiooaly left blank -



Planetfirst Green Private Limited 
Notes to Financial Statements for the nine months ended December 31, 2025 
(All amounts are in INR lakhs, unless otherwise stated) 

50 First-lime adoption of Ind AS 

Transition to lnd AS 
These are the Company's first financial statements prepared il accordance with 100 AS. 

The accounting policies set out in Note 3 have been applied in preparing Ihe financial statements for the quarter and nine months ended 
December 31,2025, the comparative inlormation presented in these financial statements for the year ended March 31, 2025 and in the 
preparation 01 an opening Ind AS balance sheet at April 1, 2024 (The company's date of transition). 

In prepaOOg its opening Ind AS baI8noe sheet, the Company has adjusted the amounts reported under the previous GAAP (IGMP) lor (a) 
recognition of new assets and ~abiJilies as required by Ind AS but not recognised as per IGAAP, (b) remeasuremenl of existing assets Md 
~abilities in accordance ¥Ath 100 AS and (c) derecognition of assets and ijabiJities not meeting the recognition principles of 100 AS but 
recognised as per IGAAP. The corresponding adjusbnent has been made in the opening retained eamings of the Company. 

An explanation of how the transition from previous GAAP to Ind AS has affected the company's financial position, financial performance and 
cash flows is set out in the following notes. 

A. Exemptions and exceptions availed 
Set out below are the applicable 100 AS 101 optional exemptions and rnandalory exceptions applied in the transition from previous 
GMP to 100 AS. 

A.l Ind AS optional exemptions 

A.1.1 Deemed cost for Property, Plant and Equipment (PPE) 
lnet AS 101 permits a first-time adopter to elect to fair value a class of property, plant and equipment or to continue with the carrying 
value for aI of its PPE as recognised in the financial statements as at the date of transition to Ind AS. measured as per the 
previous GAAP and use that as ~s deemed cost as at the date of transition. 

The company has elected to continue with the carrying value for all of its PPE as recognised in the financial statements as althe 
date of transition to Ind AS, measured as per the previous GAAP and use thai as ~s deemed cost as at the date of transition .. 

A.1.2 leases 
lnet AS 116 requires customers and suppliers to determine v.fleiher a contract is Of contains a lease al the inception of the 
contract. On identification of a lease, the lessee is required to recognise a right of use asset and a corresponding lease Nability in 
the balance sheet alongside depreciation and interest cost in the statement of profit and loss. 

However, Ihe standard provides the lessee Wth the option to recognise a low value asset or a short tenn lease (12 months of 
lesser) as an expense in the slatement of profit and loss on a straighlline basis Of any other systematic approach. The Company 
applied the practical expedient provided in Ind AS 116. 

A.1.3 Fair valuation of flnanclal Instruments 
Ind AS 101 allows an entity 10 fair value the financial instruments for the firsltime on Ihe date of transition 10 Ind AS instead of the 
dale of acqujs~ion. The company has elected to apply this exemption for all its financial instruments existing on April 1, 2024 (the 
dale of transition). 



Planetfirst Green Private Limited 
Noles to Financial Statements for the nine months ended December 31, 2025 
(All amounts are in INR lakhs, unless OtherMse staled) 

A.2 Ind AS mandatory exceptions 

A.2.1 Estimates 
An entity's estimates in accordance >Mth Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the 
same date in accordance with previous GAAP (after adjustments to rellect any difference in accounting policies), unless there is 
objective evidence thai those estimates were in error. 

Ind AS estimates as at April 1. 2024 are consistent with the estimates as at the same date made in conformity v.ilil previous GAAP. 
The company made estimates for impairment of financial assets based on expected credij loss model in accordance >Mth 100 AS al 
the date of transition as these ~re not required under previous GAAP. 

B. Notes to first-time adoption 

B.1 Treatment of Non Convertible Redeemable Preference Share (NCRPS) 
Under Ind AS 32, NCRPS are considered as financial liability 10 be accounted at amortised cost, YItlile the same was considered as 
part of equity under previous GAAP. On transition to Ind AS, the Company has reclassified and remeasured NCRPS from equity 10 
financial liability. The consequential impact has been given in the opening retained earnings and the comparative period. 

B.2 fair valuation of financial assets and liabilities 
Under Ind AS, financial assets and liabilities are to be valued at amortised cost or fair valued through profit and loss (FVTPL) or fair 
valued through other comprehensive income (FVTOCI) based on the Company's busil'l8ss objectives and the cash Row 
characteristics of the undertying financial assets and liabilities. 

Accordingly, the Company has remeasured the' financial assets and liabilities as on lhe date of transition and the comparative 
periods. The consequential impact has been given in the opening retained earnings and the comparative period. 

B.3 Accounting long term financial Instruments at amortised cost 
Under Ind AS 109, the long term financial assets and liabilities are to be accounted al amortised cost Accordingly, the Company 
used the applicable discounting rate for accounting the finaocial instruments at amortised cost. The consequential impact has been 
adjusted in the Ind AS financial statements 

8.4 Deferred lax 
Under too AS, the deferred tax asset and nabirllies are required 10 be accounted based on balance sheet approach and also to be 
recognised on all adjustments considered in the opening Ind AS balance sheet. The Company has r&measured ~s deferred tax 
assets and liabi!ities as aforesaid and accounted in the Ind AS financial statements in the respective periods. 

8.5 Remeasurement of post-employment benefit obligations 
Ul'ICIer Ind AS, remeasurements Le. actuarial gains and losses and the retum on plan assets, excluding amounts included in the net 
interest expense on the 1'181 defined benefit ~ability are recognised in other comprehensive income instead of profit or loss. Under 
the previous GAAP, these remeasuremeots were fomVng pal! 01 the profit or loss for the year. Adjustments have been made for 
such re-dassifications. loci AS also requires to remeasure the estimales of provision for efT1)loyee benefits in accordance with Ind 
AS 19 "Employae Benefits". The Company remeasured its provision for employee bel'l8fits and the consequential impact has been 
recognised in the Ind AS financial statements in the respective periods. 

8.6 Treatment of Preliminary expenses 
There is no concept of treating Preliminary expenses as an asset under Ind AS. Accordingly, the Company has derecognised the 
preliminary expenses shown as asset with a consequential adjustment in the opening retained earnings. 



Planettirst Green Private Limited 
Notes to Financial Statements for the nine months ended December 31 , 2025 
(All amounts are in INR lakhs, unless otherwise staled) 

51 Key reconcillatlon required as per Ind AS 101 on transition to Ind AS 

(a) Reconciliation of equity 

Total equltyl shareholders' funds as per Indian GAAP 

Ind AS Adjustments 

Remeasuremenl of financial assets 
RecIassificatio of redeemable preference shares to financial liability 
Impact of lease accounijng as per 100 AS 116 
Notional hllerest on redeemable preference shares 
Impact of recognising financial assets and liabilities at amortised cost 
Deferred Tax impact on transition to Ind AS 
Remeasuremenl 01 Employee bel'lefits 
Reversal of Provisions not required 

Total equltyl shareholders' funds as per Ind AS 

(b) Reconciliation of Profits 

Total comprehensive Income as per Indian GAAP 

Ind AS Adjustments 

Impact of lease accounting as per 100 AS 116 
Remeasurement of financial assets 
Notional Interest on redeemable preference shares 
Deferred Tax impact on transition to Ind AS 
Provision for Income Tax 
Remeasorement of Employee benefits 

Total comprehensive Income as per Ind AS 

Aut 
March 31 , 2025 

1,594.70 

2.18 
(2,500.00) 

(26.95) 
75.86 

2.79 
(3.40) 

(854.82) 

Asat 
April 1, 2024 

2,526.50 

(39.24) 
(2,500.00) 

(22.77) 

24.01 
11 .23 
(2.98) 

13.251 

For the year ended 
March 31 , 2025 

(931 .75) 

(4.23) 
41 .42 
51.85 
(8.44) 

(0.42) 

1851.571 

52 This be11'19 the first year of adoption on Ind AS, the figures for the previous comparative periods have been re-grouped! reclassified to 
coofirm to the current year's classiflcation and in accordance >Mth the presentation and disclosure requirements of Ind AS. 

As per our report of even date attached 

ForVRC&CO. 
Chartered Accountants 
Firm Registration No.1190197W 

V'N~'~ 
Partner 
Membefship No.107241 

Place: Surat 
Date: 06/0ln026 
V Oz.r"' : ~/'(;IO':J.J£.tIC.1J ,\, ).oJ2.1"l-:J. 

Place: Chennai 
Date : 04/0312026 

For and on behalf of the Board 

Director 
DIN No: 07263727 

Company Secretary 
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PlanetFirst. Planetfirst Green Pvt. Ltd. 

BOARD'S REPORT 

Dear Members, 

Your Directors have pleasure in presenting the BOARD'S REPORT of your Company together 
with the Audited Financial Statements of the Company for the year ended 31st March 2025 
and the Auditors' Report thereon. 

Financial Results: 

Particulars Amount in Hundreds (Rs., 

FY2024-2S FY2023-24 

Revenue from operations 79,43,507.83 30,96,728.19 

Other Income 41,354.37 17,161.64 
Total Income 79 84,862_20 3113889_83 
Expenditure 89,25,076.73 35,25,077.30 
Profit/ (Loss) before exceptional and extraordinary (9,40,214.53) (4,11,187.47) 
items and tax 
Less: Exceptional Items - -
Profit before extraordinary items and tax (9,40214.53) (4 11 187.47) 
Extraordinarv Items - (155.00) 
Profit! Loss Before Tax (9,40,214.53) 4,11,342.47, 
Less: Tax Expense (8,441.47) 11,231.70 

Net Profit/(Loss) After Tax (9,31,773.06) (4,22,574.17) 
Add: Profit/Loss Bought forward from last balance (4,73,524.80) (50,950.63) sheet 
Net Profit transferred to Balance sheet (14,05.297.86) (4,73,524.80) 

Financial Performace: 

During the year under review, the Company earned Total Income of Rs. 79,84,86,220/­
compared to Rs. 31,13,88,983/-, during the previous year. The Company incurred a Net Loss 
of Rs. 9,31,77,306/- compared to the Net Loss of Rs. 4,22,57,417/- incurred during the 
previous year. 

State of the Company's affairs: 

During the year under review, the Company was primarily engaged in the business of lead 
recycling and scrap battery recycling. The Company continues to operate with a refining and 
smelting capacity of 21,000 MTPA. The management has undertaken strategic initiatives 
aimed at enhancing operational efficiency, expanding market reach, and improving overall 
profitability. These efforts are geared toward increasing turnover and ensuring sustainable 
growth in the upcoming financial years. 

Events subsequent to the end of the previous financial year: 

Subsequent to the end of the fmancial year 2024-25, few shareholders of the Company had 
entered into a Shareholders Agreement ("SHA") and Share Purchase Agreement ("SPA") dated 
24th June 2025, to which the Company was a consenting party. Pursuant to the terms of the 
agreement, the following changes took place · ."e::s areholding pattern and the Board of 
Directors: '" ~'(.. EN ,0-9- u.",:'l\""'~ - ~ ~. '" ~ 0: 

~ 

!- -$ 
Survey No. 7101 to 7111, 7133, 7134, 7 . , 7176 to 7179, 7190 to 7195 

Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120 
CIN NO : U37200GJ2022PTC133676 

Communication Address: Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nungambakkam, Chenna; - 600 006. Ph.: +9144 4914 5454 



1. MI s. POCL Enterprises Limited ("POEL") acquired 20,00,000 (Twenl)'· Lakh) Equity 
Shares of Rs. I0/ · each (40% of the total equity share capital) and 2,12,50,000 (Two 
CroTe Twelve·Lakhs and Fifty Thousand only) Non-Cumulative Non-Convertible 
Redeemable Preference Shares of Rs. I0/· each (85%, of the total preference capital). This 
acquisition has resulted in MIs. PlanetFirst Green Private Limited becoming an 
Associate Company of POEL, as defined under Section 2(6) of the Companies Act, 2013. 

2 . In accordance with the SHA, the Board now comprises of two Directors, one of whom is 
an Investor Director (Mr. Aashish Kumar K Jain having DIN: 07263727) as described in 
the aforementioned SHA and SPA and one other Director (Mr. Chandrasekaran having 
DIN: 05107821) as nominated by the existing shareholders. 

The Company has also recently made an application to the Central Government for shifting 
its registered office from the 'State of Gujarat' to the (State ojTamilnadu' within the jurisdiction 
of the Registrar of Companies, Chennai, pursuant to the special resolution passed at the 
Extraordinary General Meeting held on lSIh July 2025. 

There were no other material changes or commitments affecting the financial position of the 
Company which have occurred between the end of the previous fmandal year to which the 
fmancial statements relate and the date of this report. 

Share Capital: 

The Authorised, Issued , Subscribed and Paid-up Share capital of the Company as at 31 M 
March 2025 stood at Rs. 30,00,00,000/· comprising of 50,00,000 Equity Shares of Rs. 10/· 
each and 2,50,00,000 Non Cumulative Non Convertible Redeemable Preference Shares 
Preference Shares of Rs. 101· each. 

During the year, the Company varied the terms of the existing preference shares in the 
manner laid down below, pursuant to the special resolution passed by the shareholders at 
the E..xtraordinary General Meeting held on 22nd March 2025: 

S.No Preference Shares Former Terms Modified Terms 
allotted on 
15.09.2023 

l. Period of 3 years from the date of At any time after 19 months from 
Redemption allotment the date of allotment at the 

discretion of the Company 
2. Nature of Dividend Cumulative Non·Cumulative 
3 . Dividend Entitled to be paid for Waived-off 

I previous years 

S.No Preference Shares FormerTeflllS Modified Terms 
allotted on 
31.01.2024 

l. Period of 5 years from the date of At any time after 14 months from 
Redemption allotment the date of allotment at the 

discretion of the Company 
2 . Nature of Dividend Cumula tive Non·Cumulative 
3. Dividend Entitled to be paid for Waived-ofT 

I previous years 

There was no allotment of securities during the year under review. 



Amendment to Charter Documents: 

Amendment to Articles of As&ocfation: During the period under review, pursuant to the 
shareholders' approval vide special resolution sought at the Extraodinary General Meeting of 
the Company held on August 31, 2024, the Article 2(ii) of the Articles of Association (AOA) of 
the Company was altered to specifically include a provision that incase the equity shares are 
held in depository form, the record of the depository shall serve as a prima facie evidence of 
the interest of the beneficial owner. 

Subsequent to the period under review, pursuant to the shareholders' approval vide special 
resolution sought at the Extraodinary General Meeting of the Company held on June 25, 
2025, the AOA of the Company was restated to specifically include certain clauses of the 
shareholders agreement. 

Amenclment to Memorandum of Association: Pursuant to the shareholders' approval vide 
special resolution sought at the Extraodinary General Meeting of the Company held on 
October 04, 2024, the Object Clause i.e., Clause III (8) of the Memorandum of Association 
(MOAJ of the Company was altered for inclusion of additional anciliary objects in the object 
clause of the Memorandum of Association of the Company. 

Subsequent to the period under review, pursuant to the shareholders' approval vide special 
resolution sought at the Extraodinary General Meeting of the Company held on July 18, 2025, 
the regis tered office of the Company has been approved to be shifted from one s tate to another 
i.e. , from the "State of Gujarat" to the ·State of Tamil Nadu"', Accordingly, the Company has 
submitted the application with. the Regulatiory Authorities for seeking their approval for 
shifting of the Registered Office of the Company from one state to another. 

Tranafer to Reserves: 

During the year under review, the Company has not transferred any amount to Reserves, 

Divid.end: 

Your Directors have not recommended any dividend for the year under review with a view to 
conserve resources. 

Change in nature or business: 

There was no change in the nature of business of the Company during the relevant fmancial 
year. 

Directors & Key Managerial PersonnellKMPI: 

a) Details or changes in Directorship! KMP during FY 2024-25: 

During the year under review, Mr. Amit Vijaykumar Agarwal (DIN: 01483760) had tendered 
his resignation from Company with effect from 24th March 2025. 

The following were the Board of Directors of the Company as on 3111t March 2025: 

S.N Name DIN Designation 
I. Sumit Vfavkumar Agatwal 01406991 Director 
2. YOQ:esh Jindal 00232771 Director 

Apart from the above, there were no other changes in the constitution of Board of Directors 



of the Company, during the year under review. 

Ms. Trishla Ishwarlal Pokhama was the Whole-time Company Secretary of the Company as 
on 31 1t March 2025. 

bl Details of changes in Directorshipl KMP subsequent to FY 2024-25: 

1. Mr. Chandrasekar (DIN: 05107821), who will attain the age 0[70 Years on 22nd February 
2026, was appointed as a Whole-time Director on the Board of the Company, vide Specia.l 
Resolution passed at the Extraordinary General Meeting held on 25th June 2025; 

2. Mr. Aashish Kumar K Jain (DIN: 07263727) was appointed as a Director in Non-executive 
capacity vide Ordinary Resolution passed at the Extraordinary General Meeting held on 
25 th June 2025; 

3. Mr. Sumit Vijaykumar Agarwal (DIN: 01406991) and Mr. Yogesh Jindal (DIN: 00232771) 
tendered their resignation from the Directorship of the Company with effect from 4th July 
2025. 

The composition of Directors on the Board as on the date of this report is as follows: 

S.N Name DIN Designation 
I. Chandrasekaran 05107821 Whole-time Director 
2 . Aashish Kumar K Jain 07263727 Director 

Further I Ms. Trishla IshwarJal Pokharna terendered ber resignation from the position of the 
Whole-time Company Secretary of the Company with effect from I" July 2025. 

Mcctings held during the relevant Financial Year: 

The Board of Directors of the Company duly met 16 (Sixteen) times during the year 2024-25. 

Details of Meetings held during the Financial Year 2024-25: 

QUARTER BOARD MEETINGS GENERAL MEETINGS 

Date No. of Date No. of 
directors directors 
attende4 attended 

April to June 05.04.2024 3/3 - -
06.05.2024 3/3 
18.05.2024 3/3 
28.05.2024 3/3 
05.06.2024 3/3 

July to September 09.07.2024 3/3 EGM (Meeting of 3/3 
10.07.2024 3/3 Equity Shareholders) 
01.08.2024 3/3 - 31.08.2024 

10.09.2024 3/3 AGM • 30.09.2024 3/3 
11.09.2024 3/3 
20.09.2024 3/3 

October to 30.12.2024 3/3 EGM (Meeting of 3/3 
December Equity Shareholders) 

- 04.10.2024 

, 



- - "--'---" 

January to March 15.02.2025 3/3 EOM (Meeting of 3/ 3 

06.03.2025 3/ 3 
Preference 

shareholders allotted 
11.03.2025 3/3 on 15.09.2023)-
24.03.2025 3/3 10.03.2025 

EOM (Meeting of 3/3 
Preference 

shareholders allotted 
on 31.01.2024)-

10.03.2025 

EOM (Meeting of 3/3 
Equity Shareholders) 

- 22.03.2025 

TOTAL NUMBER 16 - 6 -
OF MEETINGS 
HELD DURING FY 
2024-25 

Details of Meetings attended by each Director for the Financial Year 2024-25: 

NUMBER OF NtlMlIEROF 

DlRECTORS DIN BOARD GENERAL 
MEETINGS MEETINGS 
ATTENDED ATTENDED 

Amit Vijaykumar Agarwal" 01483760 16 6 
Sumit Vijaykumar Agarwal 01406991 16 6 
Yogesh Jindal 00232771 16 6 

• 'Restgnedfrom the board w.e.! 24Jh March. 2025 

The Company has complied with the applicable Secretarial Standards, viz., S8-1 and S8-2, 
as issued by the Institute of Company Secretaries of India, (rom time to time. 

Composition of Audit Committee and Nomination and Remuneration Committee: 

The Company is not required to constitute Audit and Nomination and Remuneration 
Committees of the Board of Directors of the Company as per Sections 177 and 178 of the 
Companies Act, 2013. 

In addition, the provisions of vigil mechanism as per the Companies Act, 2013 are not 
applicable to the Company. 

Statement on Declaration by an Independent Director U/6 14916): 

The provisions of Section 149 of the Companies Act, 2013, read Rule 4 of the Companies 
(Appointment and Qualification of Directors) Rules, 2014, pertaining to the Appointment of 
Independent Directors do not apply to our Company. 

Statement regarding opinion of the Board with regard to integrity. expertise and 
experience !including the proficiency of the independent directors appointed during the 
year; 



Disclosure for companies covered under Section 178(1) on Director's appointment and 
remuneration including other matters provided under Section 178131: 

The provisions of Section 178 of the Act are not applicable to the Company, hence the 
Company has not fonnulated. any Remuneration Policy. 

Statement indicating the manner in which formal annual evaluation has been made by 
the Board of its own performance and that of its committees and individual directors: 

The Board has conducted a fonnal annual evaluation of its perfotTllance, as well as that of 
the individual Directors, in accordance with the applicable regulations and best practices. 

Disclosures relating to deposits covered under Chapter V of Companies Act under Rule 
8151: 

The Company has not accepted any deposits during the year under review and hence, 
disclosure under this head is not required to be made. 

a. Deposits accepted during year NIL 

b . Deposits remained unpaid or unclaimed at end of year NIL 

c. Amount of default in repayment of deposits or payment of NA 
interest thereon beginning of year 

d. Maximum amount of default in repayment of deposits or NA 
payment of interest thereon during year 

e. Amount of default in repayment of deposits or payment of NA 
interest thereon end of year 

f. Number of cases of default in repayment of deposits or NA 
payment of interest thereon beginning of year 

g. Maximum number of cases of default in repayment of deposits NA 
or payment of interest thereon during year 

h . Number of cases of default in repayment of deposits or NA 
payment of interest thereon end of year 

i . Details of deposits which are not in compliance with NIL 
requirements of Chapter V of Act 

Annual Return: 

In tetTlls of section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, a copy of 
the annual return should be placed on the website of the Company, if any, and the web-link 
of such annual return should be disclosed in the Board 's report. Since the Company does not 
have any website, the said provisions are not applicable to the Company. 



Holding and Subsidiary. Associate and Joint Ventures: 

The Company is neither a holding company of any other company nor it is a subsidiary of any 
other company as at 31 at March 2025. 

The Company has no associate or joint venture companies as on 3111t March 2025. 

Subsequent to the end of the year under review, M/ s. POCL Enterprises Limited (·POEL") had 
acquired 40% of Equity Shares of the Company comprising of20,00,000 (Twenty-Lakh) Equity 
Shares of Rs.lO/ - each and 85% of Non Cumulative Non Convertible Redeemable Preference 
Shares of the Company comprising of 2,12,50,00 (Two Crore 1'welve-Lakhs and Fifty 
Thousand only) Non Cumulative Non Convertible Redeemable Preference Shares of Rs.I0/­
each. Consequently, the Company is now an Associate Company of POEL within the meaning 
of the Companies Act, 2013. 

Risk Management Pollcy: 

The Company has laid down procedures to infonn Board Members about the risk assessment 
and minimization and has implemented the Risk Management plan and continuously 
monitors it. 

Details of loan. guarantee. investment o r security given by the Company as per Section 
186 of the Companies Act. 2013: 

The Company has not granted any loan, extended any guarantee, given investment or security 
in accordance with the provisions of Section 186 of the Companies Act, 2013 during the 
financial year. 

company or 

on 
exceeds 60% of its paid-up share capital, free reserves 

and securities premium account or 100% of its free reserves and securities 

(FeRN] 
identity 

or Umited 
or 

Liability Partnership 
number 

company 
number (LLPlN) or Foreign Umited 

or Permanent Account Number 

reserves 
securities premium account or 100% of its free reserves and securities premium 

to 



Details of Monies rec eived from Directors a nd Relative of Directors of the Company: 

During the year under review, the Company has received and repaid the following amounts 
from its Directors and their relatives: 

Name of Director/ Destgnation Purpose Amount Amount Paid (in 
Relative ot Director Received tin Ro., Ro., 
Mr. Sumit Vijaykumar Director Loan 560,000/ ' 7 10,000 . 

aI Interest . 11120.55/· 
Mr. Amit Vijaykumar Director Loan 5,000/· 5,000/' 
Agarwal 
Mr. Punit Agarwal Relative of Loan 55,000 . 55000 -

Director Rent Paid . 2124/-
Ms. Arti Punit Agarwal Relative of Loan 100,000/- 100000/-

Director Interest - 1882.19/-

The Company has not availed any other loans from Directors or Relatives of Directors during 
the year under review. 

Contracts I arrangements with related parties: 

All contracts or arrangements or transactions with related parties during the period under 
review as referred to in Section 188(1) of the Companies Act, 2013, were in the ordinary course 
of business and on arms' length basis. There were no material contractsj arrangements/ 
transactions with related parties which may have potential conflict with the interest of the 
Company. 

The details of the related party transactions are set out in Note No. 27 of the Financial 
Statements. Further, the information on transactions with related parties pursuant to Section 
134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 
2014 in Form No. AOC-2 is given as Annexure -I to this report. 

Statutory Auditors: 

Mj s. V R C & Co" Chartered Accountants (having Firm Registration Number 1 19497W) were 
appointed as the Statutory Auditors of the Company by the members at the Annual General 
Meeting held on 25~ Novt:mber, 2023, for a pt:riod of five (5) years, to hold office until the 
conclusion of the Annual Gent:ral Meeting to be h eld during the year 2028 without requiring 
any further ratification from the members at any subsequent Annual General Meetings during 
the current term of their appointment, to audit the accounts of the Company, on such 
remuneration as may be mutually agreed betwet:n the Board. of Directors of the Company and 
the Auditors. Mj s. V R C & Co., Chartered Accountants, continues to be the Chartered 
Accountants of the Company for the period under review. 

Explanation or comments by the Board on every qualification. reservation. adverse 
remark or disclaimer made by the auditor; 

S.No. QuaURcation/Reservation/ Adverse Our Explanation 
Remark/Disclaimer 

1. As informed to us, Inventories have been The Board has noted the 
physically verified by the management during auditor's obsenration. To 
regular and reasonable intervals. In our opinion address this, the Company is in 
and accordin to the infonnation and the rocess of stren theninp,: its 



explanations given to us, the procedures of 
physical verification of stocks roUawed by the 
management are reasonable and adequate in 
relation to the size of the Company and nature 
of its business. However, based on the 
information and explanations provided to us 
and the audit procedures performed, in our 
opinion, the Company is not maintaining proper 
records showing full particulars, including 
quantitative details and situation of inventory. 
The inventory records maintained were found to 
be inadequate to verify not only the closing stock 
but also the consumption and manufacturing of 
inventory items. In the absence of such proper 
records, we are unable to comment on the 
discrepancies, if any, noticed on physical 
verification of inventory as compared to the book 
records. Consequently, we were unable to verify 
the completeness and accuracy of inventory as 
at the balance sheet date. 

inventory management system. 
Steps have been taken to 
improve record-keeping, 
implement better tracking 
mechanisms, and ensure 
accurate documentation going 
forward. 

2. During the year, the Company has been The Board has noted the 
sanctioned working capital limits in excess of tS auditor's observation. To 
crores in aggregate from banks on the basis of address this, the Company is in 
security of current assets. However, the the process of strengthening its 
Company has not maintained adequate records inventory management system. 
and reconciliations of inventory in a manner Steps have been taken to 
that enables comparison of the quarterly improve record-keeping, 
returns/ statements fIled with such banks with implement better tracking 
the books of account. Consequently, we are mechanisms, and ensure 
unable to comment on whether the quarterly accurate documentation going 
statements fIled with banks are in agreement forward. 

3. 

with the books of account of the Company. 
Further, we have been infonned that the 
working capital limits were fully settled and 
closed as on March 31, 2025. Accordingly, no 
quarterly return or statement was submitted to 
the bank as on the balance sheet date. 

According to the infonnation and explanation 
given to us and the records of the company 
examined by us, the company is generaUy 
regular in depositing with appropriate 
authorities undisputed statutory dues including 
goods and service tax, provident fund, 
employee's state insurance, income tax, sales 
tax, seJVice tax, duty of customs, duty of excise, 
value added tax, cess and any other statutory 
dues as applicable to it. According to the 
information and explanations given to us and 
based on audit procedures perfonned by us, no 
undisputed amounts payable in respect of these 
statutory dues were outstanding, at the year 
end, for a riod of more than six months from 

The Board members noted the 
auditor's observation. Potential 
liability towards the non 
fulfilmen t of the e."Cport 
obligation under the licence 
has been already made in the 
books. Since the interest & 
penalty couldn't be quantified, 
the same will be provided on 
actual basis. 



the date they become payable. However. The 
Company has not fulfilled export obUgations 
under the EPCG License amounting to ~55.06 
lakhs. Accordingly, custom duty expenses of ~ 
44.89 lakhs haa been provided for as payable, 
no provision has been made for potential 
interest or penalties as the same is 
unascertained. 

Apart from the above, there were no qualification, reservation or adverse remark in the 
Auditor's Report for the financial year ended March 31,2025. 

Secretarial Audit: 

The provisions of Secretarial Audit under Section 204 of the Companies Act, 2013 are not 
applicable to the Company. 

Internal Audit: 

The provisions of Internal Audit under Section 138 are not applicable to the Company. 

Internal Financial Controls: 

The Company has adequate internal financial controls with reference to the Financial 
Statements. 

Maintenance of cost records and ApplicabWty of cost audit: 

The Company is not required to maintain cost records as provided under sub-section (1) of 
section 148 of the Companies Act, 2013 as the net worth and turnover of the Company do not 
exceed the limits prescribed under Rule 4 of Companies (Cost Records and Audit) Rules, 2014. 

Hence, the provisions of Cost Audit are also not applicable to the Company. 

Fraud reported by Auditor: 

During the year under review, the Auditor has not reported any fraud under Section 143(12) 
of the Companies Act, 2013. 

Maintenance of books of account and other relevant books and papers in electronic 
form: 

The Company is maintaining books of accounts and other relevant books and papers in 
electronic fonn and the place of maintenance of computer servers (Storing Accounting Data) 
is located at City Survey No. 7101 to 7106, Block No.690, Panch Factory, Near Village: 
Tarsadi, Taluka, Mangrol, Surat, Gujarat, India. 

Details regarding Service Provider 

a. the name of the service provider 
b. the internet protocol address of service provider 
c. the location of the service provider (wherever applicable) 
d. where the books of account and other books and papers are 

maintained on cloud such address as rovided by the service provider 

Not 
Applicable 



Directors' Responsibility Statement: 

Pursuant to Section 134(5) of the Companies Act, 2013, your Board of Directors state and 
confirm that: 

a) in the preparation of the annual accounts for the year ended 31· March, 2015, the 
applicabJe Accounting Standards have been followed and there are no material departures 
from the same; 

b) the Directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company as at 31st March, 2025, and the profit/loss 
of the Company for that period; 

c) the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 

d) the Directors have prepared the Annual Accounts on a 'going concern' basis; 

e) the Directors have devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 

Corporate Social Responsibility: 

The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company 
(or the year under review. 

Particulars of employees: 

The Company is not a listed company and hence disclosure of informa.tion under this head is 
not required to be provided. 

Number of employees as on the closure of financial year: 

Female 
Male 
Transgender 

Nil 
33 
Nil 

Issue of Shares under Employees Stock Option Scheme: 

The Company does not have any Employee Stock Options scheme and hence, disclosure 
under this head is not required to be given. 

Conservation of Energy. Technology Absorption & Foreign Exchange Earnings outgo: 

A. Deta.na of Conservation 01 Energy: The Company has been actively trying to reduce the 
consumption of energy by taking necessary steps for the betterment of environment. 



Steps taken or impact on conservation of energy: The Company understands the 
significance of conservation of energy not only as a method of cost reduction but also 
because of its global impact. The Company has taken the following steps for conserving 
the energy: 

• Auto·shutting down of systems when not in use 
• Utilisation of lights and air-condi.tioners only when required 
• Minimal usage of AC's and lights during weekend 
• Replacement with LED lights to reduce lighting power consumption 

Steps taken by the company for utllizin, alternate sources of energy and capital 
investment made: Nil 

B. Research & Development and Technolocy Absorption: 

During the year under review, the Company continued to improve the quality of products 
through its normal research and development system. The Company has not acquired 
any imported or indigenous technology. No expenditure was incurred on Research & 
Development. 

C. Foreign Excha:nee Earnings and Outeo: 

(i) Foreign Exchange Earnings: Rs. 1,80,52,810.00/- (previous year: 
Rs. 1,76,96,545.60/-) 

(ii) Foreign Exchange Outgo: Rs. 56,60,59,625.00/- (previous year: Rs . 
8,87,75,579.16/-) 

Significant Material orders: 

There were no significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and Company's operations in future. 

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redress.!) Act. 2013; 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirement of 
the Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 
2013. Internal Complaints Committee (ICC) has been set up to redress complaints received 
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) 
are covered under this policy. 

The following is a summary of sexual harassment complaints received and disposed off during 
the financial year 2024-25: 

Number of Complaints received: Nit 
Number of Complaints disposed off : Nil 
Number of cases pending (or more than ninety days: Nil 

Disclosure pertaining to Maternity Benefit Act. 1961: 

The Company has complied with the provisions of the Maternity Benefit Act, 1961. 



DetaUs of application made or any proceeding pending under the Insolvency and 
Bankruptcy Code. 2016. as required under clause Ixil of Rule 8151 of the Companies 
IAccounts) Rules. 2014: 

There was no such application made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) in respect of the Company during the financial year 
ended 31st March, 2025 and there was no such application made or any proceeding as at 31-
March, 2025. 

Disclosure required under clause (xiii of Rule 8(5) of the Companies (Accounts ) Rules, 
2014: 

The Company has not entered into anyone-time settlement with its lenders during the 
financial year ended 31 M. March 2025. Therefore, the clause (xii) of Rule 8(5) of the Companies 
(Accounts) Rules, 2014, is not applicable to the Company. 

Acknowledgement: 

Your Directors take this opportunity in placing on record the valuable contribution and 
continued support received from the Customers, Business associates and the Shareholders. 
The Directors are also grateful to the Company's stakeholders and partners including its 
bankers, lawyers, professional consultants and all the suppliers, for their consistent and 
constant support. The Chairman would also like to thank all his colleagues on the Board for 
their solid support and encouragement. 

Place: SUrat 
Date: 24.07.2025 

By order of the Board 
Fo, PL~TFIRST GREEN PRIVATE LIMl~="", 

~'~ ~/~ ~ ~~'''<o'':EJIi P-91~! 
, .. '\ ~ 1'\1). ' " 

v.if"'d * t:l"'V l}J"\ . (\~\~0 
CHANDRASEKARAN AASmSH KUMAR K JAl '" . 
Whole-time Director Director 

DIN: 05107821 DIN:07263727 
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PlanetFirst Planetfirst Green Pvt. Ltd. 

ANNEXURE-I 

FORM NO. AOC - 2 

(Pursuant to clause (h) o/sub-section (3) of Section 134 a/the Act and Rule 8(2) afthe 
Companies (Accounts) Rules, 2014) 

Duclosure 01 particulars of contractsjarra.ncementa entered into by the company with 
related parties referred to in sub-aeetion 11) of uctiOD. 188 of the Companies Act, 2013 
including certain arms length transactioDs under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm'. lenCih basis 

(a) Name(s} of the related party and nature of relationship 
(bl Nature of contracts/arrangements/transactions 
(e) Duration of the contracts I arrangements/transactions 
(d) Salient tenus arthe contracts or arrangements or transactions including the 
value, i£ any 
(e) Justification for entering into such contracts or arrangements or NIL 
transactions 
(f) date(s) of approval by the Board 
(g) Amount paid as advances, if any: 
(h) Date on which the special resolution was passed in general meeting as 
required under first proviso to section 188 

2. DetaUs of material eontraets or arrangement or transactions at ann's length basis 

_ <:1!f.J. ... ,,'so / NOUDe of the N._eof Duration of terms oj lof 
LLPIN / FLLPIN / Related Party eontracta , contracts , the contracts' approval by paid .. 
PAN / 

Ao 

/ and nature of 

N;;. 
relationship transactions 

IG Punit -0' Rent 

Relative of Key 
Managerial 

Payal 

Relative of Key 
Managerial 

I ;rraJ1&ements arrangements' the Board 
tranHctiona 

the 

Rs.2, : , /-

Rs_ ",' /-

For PLANETFIRST G 
By order of the Board 
N PRIVATE LIMITED 

advaneee, 
if any 

-

. 

~~ ~/i 
Place: Surat 
Date: 24.07.2025 

CHANDRASEK.yltAlr ~ AASHISH KUMAR K JAIN. 
Director -"---<­

DIN:07263727 

Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195 
Village - Tarsadl, Taluka - Mangrol, Kosamba, Surat, Gujarat • 394120 

CIN NO : U37200GJ2022PTC133676 
Communication Address: Wiliingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road, 

Nungambakkam, Chenna; • 600 006. Ph.: +9144 4914 5454 
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PlanetFirst. 
Planetfirst Green Pvt. Ltd. 

NOTICE OF 3'0 ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 3rd Annual General Meeting of the members of the 
Company will be held on Tuesday, 30" September 2025 'at 10:00 A.M. at Wlllingdon ' 
Crescent, I n Floor. No, 6/2, Pycrofts Garden Road, Nungambakkam, ChennaJ - 600006 to 
transact the following business; 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Flnanctal Statements for the 
financfal year ended 31- March 2025, the Auditors' Report and Board's Report 
thereon. 

To consider and If thought fit, to pass, the following resolution as an Ordinary 
Resolution: 

"RESOLVED THAT the Audited Financial Statements of the Company for the financial 
year ended March 31, 2025 and the reports of the Board of Directors and Auditors 
thereon, be and are hereby considered and adopted:" 

By ord.er of the Board 
For PLANETFJRST GREEN PRIVATE LIMITED .d';7,'~ 

Place: Surat 
Date: 24-07-2025 

Survey No. 7101 to 7.111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 719S 
Village a Tarsadl, Ta/uka a Mangrol, Kosamba, Surat, Gujarat a 394120 

. . CIN NO : U37200GJ2022PTC133676 
Communteatlon Address : WilJingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road 

. Nungambakkam, 9>ennai - 600 006. Ph_: +9144 4914 5454 ' 



NOTES: 

1. A MBMBBR BNTITLED TO ATTEND AND VOTB AT THB MEETING IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTB INSTEAD OF HIMSELF AND THB 
PROXY NBED NOT BB A MEMBER. 

2. Proxy "forms, to be effective, must be returned so as to reach the Registered Office of 
the Company not less than 48 hours before the time for holding the Annual General 
meeting. The Proxy form is appended to this notice. A person can act as proxy on 
behalf of members not exceeding fifty (50) and holding in the aggregate not more 
than ten percent of the total share capital of the Company carrying voting rights. A 
member holding more than 10% of the total share capital of the company caflylng 
voting rights may appoint a single person as proxy and such person shall not act as 
proxy for any other person or shareholder. 

3. Corporate members intending-to send their authorised ,r.epresentatives.to attend-the.­
Meeting are requested to send to the Company a certified cOPY' of the Board 
Resolution, authorizing their representative to attend and vote on their behalf at the 
Meeting. 

4. Members are requested to bring their Attendance Slip along with their copy of Annual 
Report to the meeting. 

S. An explanatory Statement under Section 102 of the Companies Act. 2013 is not 
required sInce there Is no special business. 

6. As per the provisions of Section 146 of the Companies Act, 2013, the Auditors are 
exempted from attending the General Meetings orthe Company. 

7. Route Map to the venue of the meeting is annexed and forms part of the notice of this 
meeting. 

ROUTE MAUO THE VENUE" 

jHASTRl8HAVAN g l 

• 

I 
11 

I 
Landmark: Shastri Bhavan 

e 

• 
, 

Courtyard ~ 

SChool 
Groun(l 



Fonn No. MGT-11 
Proxy form 

[Pursuant to Section 105(6) o[the CompaniesAc~ 2013 and Rule 19(3) o[the Companies 
(Manag~mentand Administration) Rules. 2014J 

CIN 
NAME OF THE COMPANY 
REGISTERED OFFICE ADDRESS 

Name of the Member(s) 
Registered address 

E-mailld 

Folio No. 

: U37200GJ2022PTC133676 
: PLANETFIRST GREEN PRIVATE LIMITED 
: City Survey No. 7101 To 7106, Block No. 690, 
Panch Factory,Near Village: Tarsadl, Taluka: 
Mangrol, Surat, Gujarat India, 394221 

I/We, being the Member(s) holding _____ shares of the above-named Company, 
hereby appoint 

1. Name :. ______ ~--~Address : _________ .,....,_-,-
Emailid: Signature : _______ ~,Drfallinghim 

2. Name : __________ Address : ________ -.,..-,---,-,-
Email id : Signature : _______ ~. or falling him 

3. Name : _________ ~Address : ___________ _ 
Email id : Signature : _______ _ 

as my/our proxy to attend and vote (on a poU) for me/us and on my/our behalf at the 
Annual General Meeting of the company, to be held at Willingdon Crescent. 1$t Floor, No. 
6/2, Pyefofts Garden Road, Nungambakkam, Chenna! - 600006 on Tuesday, 30th 

September 2025 at 10:00 A.M. (1ST) and at any adjournment thereof in respect of such 
resolutions as are indicated below: 

Resolution Resolution 
No. 

ORDINARY BUSINESS: 
1 To receive, consider and adopt the Audited Financial Statements for the 

financial year ended 31st March 2025, the Auditors' Report and Board's 
Report thereon. 

Signed this ___ day of ____ ~. 2025 

Signature of Shareholder 

Signature of Proxy Holder(s) 

Allix 
Revemlt 

'''' .. , 



ATTENDANCE SLIP 
[to be filled and handed over at the entrance] 

3"' Annual General MeeUDg - 3()t' September 2025 

Name of the Shareholder 

Address of the Shareholder 

EmaillD 

DP ID & Client ID / Folio No 

No. of Shares held 

J certify that I am a member/proxy/authorised representative for the member of the 
Company. 

I hereby record my presence at the 3rd Annual General Meeting of the Company held on 
Tuesday, 30" September 2025 at 10:00 A.M. at WlIllngdon Crescent. 1" Floor, No. 6/2, 
Pycrofts Garden Road, Nungambakkam, Chennai - 600006. 

Signature of the Member/Proxy 
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PLANF.TflRST GRU:N PVT. tTl>. 

(AmOunt in '00) 

""O tllS No. As at Murch 31, 

F.ourrv & L1A IIIUTIES 

SHARE~IOLDERS' FUNDS 
Share Capital 
Reserves and Surplus 
Money received against share warrants 

Share applian ion money pending allotmem 

NON-CURRENT LIABILITIES 
Long Tenn Borrowmgs 
Deferred Tax Liabilities (net) 
Other long term liabil1l1C$ 
Long·term proVISionS 

CURRENT LIABILITIES 
SIIort·tenn boflowings 
Trade payables 
(a) Total outstanding due of micro 

enlel"pri$CS and small enlerprise$: 

,," 
(b) Total oUlSlanding due ofcredllors 

olher than micro enterprises and 
small enterprises : 

Other Current Uabilit,,:s 
Short Term Provisions 

Tot~ 1 

ASSETS 

NON CURRENT ASSETS 
(a) Property, Plant and Equipment and Intangible Assets 

) 

• 

5 
6 

7 

8 
9 

(i) Property. Plant and Equipmenl 10 
(ii) Capital Working in Progress II 

(b) Capital Ad\l;ll1ces 
Non CUlTcnt lnvcsuncnts 
Deferred tax assets (nel) 
Long Term L.oiuts &. Adl'ances 
Other non<Uflent assets 12 

CURRENT ASSc"TS 
Currcnt Investments 
Inventories 
TTlide Receil'Dbles 
Cash It Cash Equivalents 
Short Tenn Loans & Advances 
Other Current Assets 

Tot~1 

Summary of Significant Al"Counling Policics 

The accompanying notes Drc an inlegr:tl part of financial Statements, 

As ptr our n:pof1 orcven date 

For For V R C & CO. 

Chartered Ac(:OIlnlants 
Finn's Regn. No 119497W 

, 

VI i'l l ' • . MAR CIIORARI,\ 

Partner 
Membership No. 107241 
241h July 2025, SUnil 
UOIN: 25107241 BNGCGV2451 

13 

" 15 
16 
17 

2 

2025 2024 

30.00,000.00 
(1 4,OS.297.&6) 

15,94,702,14 

2,85,(4),25 
2.790.23 

2,87.833.48 

19,823.57 

62,077.70 

81,901.27 

19,64.436.89 

13.24.739,20 

38.276.06 

1),63,015.26 

2.1 S, 155.05 
8,77398 

2.51. 125.93 
1,22.309.42 

4.057.25 

6,01,421 .6) 

19,64.436,89 

30,00,000.00 
(4.73.S24.80) 

25,26,47S,20 

2,69,056,95 
11 ,231.70 

2,80,288.65 

33.087,38 

65.532.90 
1,590.02 

1,00,210.30 

29.{16,974.16 

10.78,94g ,43 

4.02.897.62 
325.00 

1,77.19107 

16,59,362,13 

3,55.435.76 
14,163.46 

6,33,494.98 
2,3 1,288.41 

\3 ,229.43 

12.47.612.04 

29,06,97..1.16 

for ~",.1 on brh~lrorthc lIoard 

Director 
7263727 

-



l'I.ANn'HRSTGRH:N pyr. L"'1 

ST ATE,' I ENT Of PIWnT AND LOSS ACCOI'1\T for Ihe YClir ended on l i sl "larch, 2025 

INCOM[ 

Re"enu~ from Operations 
Olher Income 

To tal Income 

EX I'.:!'!1·SES 

Cost of Material Consumed 
Purchase ofSu)(:k in trade 
Changes in inventories of fin ished goods \\"ork . in-p;'ogres~ 
and Slock-m-Trade 
Employee Benefit Expense 
Finance COSt 
Depreciation and amortization E~pense 
Other Expenses 

Tota l Expenses 

Profit before e~ceptiona\ and extraordinary items and tax 

Exceptional items 

Profit before extraordinary items and ta:..: 

Extraordinary items 

Profl! befon:: tax 
Tax Expense 

Current Tax 

Defwed Tax 
Previous Year Tax Adjustment 

Profi tl ( Loss) for the period 

[arll ing Pcr Sha re 

Basic 

Diluted 

Summary of Significant AccQuntil1g Policies 

The accompanying notes are an integral part QF financinl 

statements. 

As per our repon of even date 

ForVRC&CO. 

Chartered Accountants 

Firm's Regn. No. 119497W 

VI~IUA 
Partner 

Membership No. 107241 

24th July 2025, Surat 

UDIN: 25107241 BNGCGV245I 

18 
19 

20 

21 

22 
23 
10 
24 

, 

(Allmunt in '00) 
As ~t M~reh 31, 

2025 2024 

79.43.507.83 30.96.728.19 
41.354.37 17.161.64 

79,84.862.20 31, 13,889.83 

17.58,879.81 19.44.452.76 

56.58.628.77 10,73,110.33 

(1,72.460.70) (38.571.80) 

2.19.137.60 1,26.237.25 
67.015.47 30.526.78 

2.49.643.80 1.24.458.94 
11.44.231 97 2.64.863.05 

89,25,076.73 35,25,077.30 

(9,40.214.53) (4.11.187.47) 

(9.40,214.53) (4.\1.187,47) 

(155.00) 

(9.40.214.53) (4.11.342.47) 

(8.44 1.47) 11.231.70 

(9.31,773.06) (4,22,574.\7) 

(18.64) (8.4S) 

(1 8.64) (8.45) 

For lind on behalfo(t lte Boa rd 

Director 

51 821 7263727 



PLA NETFIIlST G REE N PVT LTD , 
STATEMENT OF CASH FLOW for th~ year ended 31 st March, 2025 

(Amoun t in '00) 

Parlicli/ars Asat March 31, 

2025 2024 

A. Cash Flow from Operat ing Activities: 

Profit Before Tax - 9,31,773.06 - 4,22,574. 17 

Adjustment for: 

Depreciation 2,49.643.80 1,24,458.94 

Financial Charges 67,015.47 30,526.78 
Previous Year Adjustmem - -
Profit and loss on sale of Fixed Assest - 155.00 

Operating Profit Before Working Capiral Changes - 6, 15,113 .79 - 2,67,433.45 

Add/Less: Working Capital changes 

(Increase}/Decrease in Inventories 1,40,280.71 - 2,98,950.96 
(lncrease)lDecrease in Receivables 5,389.48 - 14,163.46 
(Increase)lDecrease in Other Current Assets 9,172.18 - 13,229.43 
(Increase)lDecrease in Loans & Advances 1,08,978.99 - 1,97,417.76 

Increase/(Decrease) in Trade Payable - 13,263.81 27,296.58 

Increase/(Decrease) in Other Current Liabilities - 3,455.20 37,243.68 

Increase/(Decrease) in Provisions - 1,590.02 1,590.02 

Cash gel1erated/rom Operatiol1s: (3,69,601.46) (7,25,064.77) 

Tax PaidIProvision for Tax - -
Deferred Tax - 8,441.47 11,23 1.70 

Net Cash Flow from Operating Act ivit ies (A) (3,78,042.93) (7,13,833.07) 

B. Cash Flow from In vesting Activities 

Purchase of Fixed Assets (4,95,434.58) (11,78,332.71) 
Sale of Fixed Assets I Depreciation Written Back 13,500.00 
Changes in Long Term Loans and Advances - -

Expenditure on Cap ital Work in Progress 4,03,223 1,36,154 
Changes in Non Current Aseets 1,38,915.01 ( 1,40,653) 
Net Cash Flow from Investing Activities (8) 46,703.06 (11,69,33 1.59) 



C. Cash Flow fro m Fin ancing Activi ties 

Change in Equity Share Capital 
Securities Premium Received 

Repaymem of Long Term Borrowings 

Change in Working Capital Loans 
Financial Charges/interest paid 

Net Cash Flow from Financing Activities (C) 

Net Increase! (Decrease) in Cash and 
Cash Equivalents (A+B+C) 

Add/Less: Open ing Balance of 
Cash and cash Equivalants 
Cash & Cas h Equiva lents a t year end 

Fo r V R C & CO. 

Chartered Accountants 
Fir egn. No. 119497W 

VI KUMAR CHORARIA 
Partner 
MembershIp No. 107241 

24th July 2025, Sural 

29,90,000 

15,986.30 (5,45,423.95) 

(67,015.47) (30,526.78) 

(51 ,029 .17) 24,14,049.27 

(3 ,82 ,369.03) 5,30,884.61 

6,33,494.98 1,02,610.37 
2,51 , 125.94 6,33,494.98 

For and on behalf of ill e Boa rd 

51 
Director 
7263727 



PLANETF IRST G REEN PVT. LTD. 

NOTES 
NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2025 

Company Overview 
The company is newly incorporated private limited company vide CIN U37200GJ2022PTC133676 for the 

purpose of carrying out the business of recycling of scrape Batteries. The registered office of the company is at 

city survey no. 710 1 to 7106, Block No.690, Panch Factory, Near Village Tarsadi, Mangrol, Surat·39422 1. 

2 SIGN I"FI CANT ACCOUT N1NG POLICIES 

GENERAL: 

i. These accounts are prepared on the historical cost basis and on the accounting principal of a going 
concern. 

i i. Accounting policies not specifically referred to otherwise are in consonance with generally accepted 
accounting principles. 

n REVENUE RECOGN ITION: 

Expenses and income, not specifically referred to otherwise, considered payable and receivables 
respectively are accounted for on accrual basis. 

Discount and Claims are accounted as an when settled. 

III VALUA LT ION or INVENTOR IES: 
(As cerified by the management) 
Raw Materials 

Finished Goods 

: At Cost 

: At Cost 

IV PROP ERTY. PLA NT AND EQUIPM ENT: 

Fixed Assets are stated at cost of asquisition (net ofGSn including expenses incidental !o the acquisition 

less accumulated depreciation thereon. Cost comprises of purchase price and all other attribUiable cost 

bringing the asset to its working condition for its intended use. 
The capital work in progress represents the cost of Machine purchased. The cost capitalized under CWIP 

for Machinery as of 3 110312024 consists of expenditure incurred to acq uire machine. The expenses also 

included Te<:hnician charges, professional charges, visit cost, traveling cost incurred which are dirP.ct ly 

attributable to bringing the assets to their intended use. The cost of CWIP is detennined in accordance 

with appl icable accounting standards and capitalized in the current Financial year as on 25/07/2024 under 

Plant and Machinery. 

Advances given towards acquisition or construclion of PPE oUlstanding, at each reporting dale, are 

disclosed as Capital Advances under "Other Non- Current Assets", 

V DEPRECIATION: 

Depreciation on fixed assets has been provided on WDV method as per section 123 of the Companies Act, 

2013 at the rates and in the manner specified in Schedule 11 to the Companies Act. 20 13. 

"'C&~ 
.;,.~~) ,': ~ J :;: 

,..! ,No, '" ~ \1I9497W l"c; 
" ~ -, v<::O 
'-.:" d AC~o 



PLANETFIRST GREEN PVT. LTD. 

NOTES 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FO R THE YEAR EN DED MARCH 31 , 2025 

VI INCOME TAX : 
Tax expense comprises of current and deferred tax. Current income tax is measured al the amount 

expected to be paid to the tax authorities in accordance with Indian Income Tax Act, 1961. Deferred 

income taxes reflect the impact of currrent year timing differences between taxable income and accounting 

income for the year and reversal of timing differences of earlier years. d ferrred lax in measured based on 

the tax rates and the lax laws enacted or substaintively enacted at the balance sheet date. Deferred tax 

assets are recognised only to the extent that there is reasonable certainty that suffiecient future taxable 

income will be avai lable against which such deferred tax assets can be realised. 

VII INVESTMENTS: 

No investment as on 31 st March, 2025. 

VIII BORROWI NG COSTS: 
The Company does not have any borrowing costs. 

IX EARN INGS PER SHARE: 

Basic earnings per share are calculated by dividing the net profit for the year attributable 10 equity share 

holders by the weigilled average number of equity share outstanding during the year. For the purpose of 

calculating diluted earn ing per share, the net profit anribulable to equity share holders and the weighted 

average number of outstanding during the year are adjusted fOf the effects of all dilutive potential equity 

shares. 

X PROVISION,CONTINGENT LIA BI L ITY AND CONTINGENT ASSETS: 
All known liabilities afe provided for in accounts except liabilities of contingent nature which have been 
adequately disclosed in account. 

XI RETIREMENT BENEFITS: 

Gratuity : 

The Company is not providing Gratuity liabi li ty in accounts. 

Leave Encashment: 
The Company does not have leave encashmenl system. 

- - - - - - - - ---
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KOTF.S FOiQ,IlNG PART OF flN ,o,NClAL ST A TF.M£~'T5 
FOR mE YEAR ENDED MAIICH ll, 2025 
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(i) 

(A m .... ," 'OO) 
A .. ,Mo",h31, 

2015 ION 
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I'L.\Nn'FIRST C,)(I-: f.N. I'VT. LTll . 

NOlcs Anne_~cd 10 and fonning p;1rt oflhe l3alance 8~1 as al J isl March. 2025 

10. "I{OPE ltTl '. I'I ... \ NT ANO EQUIPMENT ' 

O~ning Addilion~ Orlclion!lJ I\sal Oprll;" g 0" For ,\ 5.t 11.5 al ,, ~ ., 
Part iculars 

nal~IICl' 
Transfers Transfers du r- I\hr(h 31 

Halauce Ilelrtionsl Ih. M~ r(h 3 1 March 31 March J I 
du ring the yur iug t il t yu r 2025 Transfers Ytar 2025 2025 2024 

in Rs. in lh. inlh. in Rs. in Ih . in Its. in Ih. In lb. in Rs. in Ih. 

em' - - - - - - - - - -

Factory Building 2,36.976.0] 45.919.89 - 2.82.895.92 1].050.91 23,591.90 36,642.8 1 2,46,253.11 2,23,925.13 

Furniture and Finings 4]0.00 - - 4]0.00 80.]0 - 90.54 170.84 259.16 349.70 

Crane 15.542.00 - - 15~'lj42 .oo 2,857.29 - 2.295.93 5. 153.22 10.388.78 12.684.7 1 

Office EquipmcnlS 3,113.41 450.00 - ] ,56].41 826.90 - 1.123.3] 1,950.2] 1,6 1] .17 2.286.5 1 

Camcr.l 4.540.96 175.56 - 4,7 16,52 1,207.8 1 - 1,558.40 2,766.2 1 1,950.]1 3.333.15 

Laboratory Equipment 83,4] 1.60 - . S],4] 1.60 14,29 1.93 . 17,742.94 ]2.0]4.87 51.396.7] 69,139,67 

Packing SIrapping Tools 722.25 - - 722.25 77.45 - 11 6.7 1 194.16 528.09 644,80 

Plant & Madlinery 8.3]...0]].62 4.46. 149.29 - 12.79.182.9 1 84,969.85 - 1,95,810.]7 2.80,780.2·2 9,98,402.70 7,48,063.78 

Vehicle 20.86 1.00 2. 160.00 - 23.021.00 6, 156.0S - 4.9R91 11 , \]0.99 11 .890.01 14.704.92 : 
I 

Computer 5, 104.32 579.84 - 5,684, 16 1,288.25 - 2.3]8.77 3,627.02 2.057. 14 3.816.07 

TOTAl. \2 ,03.755. 19 4.95,4]4,58 - 16.99.189.77 1.24,806.77 - 2,49,64].80 ),74,450,57 13.24,7]9.20 10,78,948.43 

I'rt "lous Ycar ]9.077.411 11 .78.3]2.71 13.655.00 12.0].755, ]9 3 ~7.8] - 1,24.458.94 1.24.806.77 10,78.948.4] ]8.729.35 
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PLANETFIRST GREEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 3 1,2025 

25 ANALYTICAL RATIOS : 

Ratio Allalysis . 31-Mar-25 31-l\1ar-14 

I Cu rrent Ratio Current Assets 

Current Liabilities 
7.34 12.45 

, Debt Equity Ratio TOlal Borrowim~ 

Total Shareholders Equity 
0.18 0.11 

3 Debt Service Coverage Ratio Net Operating Income 
. . 

(Fo r Inti AS Companies Profit before 
Debt Service 

DC I) 

4 Return on Equity Ratio Net Protit after Tax 
(0.45) (0.34) 

A vg. Share Holder's Equity 

5 Inventory Turnover Ratio Cost of Goods Sold/Sales 
A veragc Inventory 

25.30 16.00 

6 Trade Receivables Turnover Ratio Net Credit Sales 
437.28 

Average Trade Receivables 
692 .62 

7 Trade Payables Turnover Ratio 
26856 168.63 

A vcragc Trade Payables 

8 Net Capital T urnover Ratio Net Sales 

Average Working Capital 
9.53 4.72 

9 Net Profit Ratio Net Profit (0. 12) (0 .1 4) 

Net Sales 

, 

10 Return on Capital employed EBIT 

Capital Employed 
(0.46) (0.14) 

II Return on Investment Retum/Profit/Earn inos . -
Investment 

~C& C 
./: ·0 
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PLANETFIRST G R EEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31 , 2025 

26 ADDITIONAL INFORMATION : 

The company does nO! have any immovable property whose title deeds are not in the name of the 

company. 

2 The Company has not revalued any of its Property, Plant and Equipment. 

3 Company has not given any Loans or Advances in the nature of loans to its promoters, directors or the 

key managerial personnel and related parties during the year. 

4 There is no capital work in progress as at the year-end. 

5 There is no intangible asset under development as at the year-end . 

6 No proceedings have been initiated or pending against the company for holding any benami property 

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

7 The Company has been sanctioned working capital limits in excess of 5 Cr. during the year from bank 

on the basis of security of current assets . 

. 8 .The Company is not declared wilful defaulter by any, bank or financial institution or other lender. 

9 The Company does not have any transactions with companies struck off u/s. 248 of the Companies Act, 

2013 or uls. 560 of the Companies Act, 1956. 

10 No charges or satisfaction is pending to be registered with Registrar of Companies beyond the statutory 

period. 

11 The company does not have any subsidiary and hence, there is no violation with regard to the number of 

layers prescribed uls. 2(87) of the Act r.w. Companies (Restriction on number of Layers) Rules, 2017. 

12 Corporate Social Responsibility (CSR) is not applicable to the company. 

13 The Company has no transaction in Crypto Currency and Virtual Currency. 

• 



PL..ANETFIRST GR[[N PVT LTD . 

, 
OTHER NOTES TO ACCOUNTS 

• NOTES FORM ING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31,2025 

27 Related Pa~ Disclosur~ : 

The details of Related Party disclosure, as required by AS·18 " Relied Party Disclosure" as under : 
1. Name of Related Pnrl ies a nd descri~t ion of rel:lIionshig 

S,. 
Description of Relationsh ip 

No. 
Name of Related Party 

I Key Management Personnal Ami! Agarw al 
Sumi! Agarwal 

Yooesh lindal 

2 Major Shareholder PlanetFirst Recycling Pvt Ltd 

Silchar Greenlech LLP 

Shivani Motors Pvt Ltd 

3 Relative of Key Management Personnal Pun it A.l!.arwal 
Arti Puni! Agan vai 

Payal Diamond exclusives 
(Prop.; Payal Agarwal) 

2. Tra nsaction with Related Pa rty 

Sr. 
Na me Nnhlloc of Payment Amoullt('OO) 

No. 
I Sumi! Agarwal Loan taken 560000.00 

2 Sumit Agarwal Loan Repaid 710000.00 

3 Sumit Agarwal Interest paid 1[[ 20.55 

4 Amit Agarwal Loan taken 5000.00 

5 Amit Agarwal Loan Repaid 5000.00 

6 Pun it Agarwal Loan taken 55000.00 

7 Punit Agaf\val Loan Repaid 55000.00 

8 Pun it Agaf\val Rent Paid 2124.00 

9 Arti Punit AS!lrwal Loan taken 100000.00 

10 Arti Pun it Agarwal Loan Repaid 100000.00 

II Arti Pun it Agaf\val Interest paid 1882.19 

12 Paya\ Agarwal Purchase 952.75 

13 PlanetFirst Recycling Pvt Ltd Loan taken 415000.00 

14 PlanelFirsl Recycling Pvt Ltd Loan Repaid 249013.70 

28 The Provision for taxation (under IT) is made for Rs.NIU· For the current year (Previous year Rs. NIL) 

29 Expenses in Foreign currency Rs. 56,60,59,625/· (PreviolLs year Rs.8,87, 75,579.16/·) and Earn ings in Foreign 

Currency is Rs. I .80.52.81 0/· (PreviolLs Year· 1,76,96,545 .6/· ) 

30 The quantity and value of Inventories is taken as certified by the management. 

31 The entries for which no supporting have been certified by the Managmem, which have been relied upon for the 

purpose ofaudit. 

32 The balances of sundry creditors and loans & advances are subject to reconcilation and confinnation and taken as 

appearing in books of accounts. 
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I'LANETFIRST GREEN PVT. L TO. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED M ARCH 31, 2025 

33 The figures for the previous year have been regrouped and rearranged wherever considered necessary to make 

them comparable with current years figures. 
34 The Company booked the entire amount of bank guarantee commission relating to multiple financial years in the 

current year. which is not in line with the matching principle of accounting. 

35 The Company has not provided dividend on cumulative preference shares for the current year. A waiver ieller of 

unpaid dividend for the financial years 2023-24 and 2024-25 has been obtained from the shareholders so as 

dividend status changed from cumulat ive 10 non cumulative basis with prospective effect. 

36 The Company has not fulfilled export obligat ions under the EPCG License amounting to ~S5.06 lakhs. 

Accordingly custom duty expenses of ~44.89 lakhs has been provided for, no provision has been made for 

potential interest or penalties as the same is unascertained .. 

37 The Company has wri tten off entire preliminary expenses in the current year, instead of amortizing over a period 

of fi ve years, as per the app l icable financial reponing framework. 

38 On the basis of information available with the company, the company as reported as to which of its suppliers arc 

Ancilliary Industrial Undertaking f Small Scale Industrial Undertaking. Accordingly, the liabili ty of interest and 

paymnets has been reponed. However, the company has not received any claim in respect of interes!. 

39 The Company has not been surrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act, 1961 (such as, search or surveyor any other relevant provisions of the Income Tax Act, 1961). 

un less there is immunity for disclosure under II any scheme and also does not have any previously unrecorded 

income and related assets have been properly recorded in the books of account during the year. 

40 In the op inion of the Board, all assets other than Fixed Assets and Non-Current Investments have a value 0 11 

realistion in the ord inary course of business at least to the amount at which they are stated. 

SIGNATU RE TO NOTES I to 40 

For V n. C & CO. 

Chartered Accountants 
Finn Regn. No.1 19497W 

~• \~ Ii - ' .. ~. :v>t:::-

VINI MAR CHORA IU A '"Cd ACCo 

Partner 
Membership No. 10724 1 
24th July 2025, Sural 
UDIN: 2S I0724 IBNGCGV24S1 

:\L~~ 
Direc r 
510 821 

As hish Kumar J Ilin 
Director 
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....-------- Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

PLANETFIRST GREEN PRIVATE LIMITED. 

I. Report on tbe Audit of the Standalone Fina ncial Statements 

t. Opinion 

A. We have audited the Financial Statements of PLANETFIRST GREEN PRIVATE 
LIM ITED ("the Company"), wh ich comprise the balance sheet as at 31 51 March 2025, and 
the statement of profit and loss, statement of changes in equity and statement of cash flows 
for the year then ended, and notes to the Financial Statements, including a summary of 
Significant accounting policies and other explanatory infonnation [hereinafter referred to 
as <'the Financial Statements"]' 

B. In our opinion and to the best of our information and according to the explanat ions given 
to us, the aforesaid Financial Statements give the information required by the Compan ies 
Act, 2013 in the manner so required and give a true and fair view in conformity with the 
Accounting Standards prescribed under section 133 of the Act read with Companies 
Accounting Standards) Rules, 2006, and accounting principles generally accepted in India, 
ofthe state of affairs of the Company as at March 3 1,2025, and its profit/loss, changes in 
equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 20 13. Our responsibiliti es 
under those Standards are further described in the Auditor's Responsibi lities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the Financial Statements under the 
provisions ofthe Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethica l responsib ilities in accordance with these requirements and the Code of Ethics. We be lieve 
that the audit evidence we have obtained is sufficient and appropriate to prov ide a bas is for our 
op inion subject to observation mentioned in key audit Matters. 

3. Kcy Audil Mattcrs 

Key audit matters are those matters that, in our professional judgment, were of most sign ificance 
in our audit of the financial statements of the current period . These matters were addressed in the 
context of our audit of the financia l statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate op inion on these matters. We have determined the matters 
described in notes to accounts of financial statement if any to be the key audit matters to be 
communicated in our report. 

H.O.: 507, The lenora, New City light Road, Surat·395OO7 1 Call : 0261·2992998/98251 782781 Email: Info@vreeo.ln 
NAVSARI BRANCH: Office No. 14, Office Floor, Pan,hima Apartment, Junathana, Navsan·396445 1 Phone : +91 9825178578 
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4. Information Other than the Financial Statements and Auditor's Report Thereon 

A. The Company's Board of Directors is responsible fo r the preparation of tile other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board 's Report, Shareholder' s Information but 
does not include the Financial Statements and OUf auditor 's report thereon. 

B. OUf opin ion on the Financial Statements does not cover the other in format ion and we do 
not express any form of assurance conclusion thereon. 

C . In connection with our aud it of the Financial Statements, our responsibil ity is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the Financial Statements or our knowledge obtained in the audit or 
otherw ise appears to be materially misstated. 

D. If, based on the work we have performed, we conclude that there is a material misstatement 
of thi s other information; we are required to report that fact. We have nothing to report in 
this regard. 

5. Managemcnt's Rcsponsibility for the Financial Statements 

A. The Company's Board of Directors is responsib le for the matters stated in section 134(5) 
of the Companies Act, 20 13 ("the Act") with respect to the preparation of these Financial 
Statements that give a true and fair view of the financial position, financial performance, 
total income, changes in eq uity and cash flows of the Company in accordance with the AS 
and other account ing principles generally accepted in India. This responsibi lity also 
includes maintenance of adequate accoun ting records in accordance with the prov isions of 
the Act fo r safeguarding of the assets of the company and for preventing and detecting 
frauds and other irregu larities; se lection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial contro ls, that were 
operat ing effect ively for ensuring the accuracy and completeness of the account ing 
records, relevant to the preparation and presentation of the Financial Statements that give 
a true and fai r view and are free from material misstatement, whether due to fraud or error. 

B. In preparing the Financial Statements, the management of the company is responsible for 
assessing the Company' s ability to continue as a go ing concern, disclosing, as applicab le, 
matters related to goi ng concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no real istic a lternative but to do so. 

The respective Board of Directors of the companies are responsib le for overseeing the 
financial report ing process. 

6. Auditor's Responsibilities for the Audit of the Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Fi nancial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that incl udes our opin ion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audi t conducted in accordance with SAs wi ll 
always detect a material misstatement when it ex ists . Misstatements can arise from fraud 

H .O .01'. The Lenora __ City Ught Road. Su,..t- 305007 I C.U 0281 -2092998 J 08.251 78278 t EmIIU Info vrlCC' 
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or error and are considered material if, individua lly or in the aggregate. they coul d 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Statements. 

B. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skeptici sm throughout the audit. We also: 

i) Identify and assess the ri sks of material misstatement of the Financial Statements. 
whether due to fraud or error, design and perform audit procedures responsive to 
those ri sks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override ofinternal control. 

ii) Obtain an understanding of internal contro l rel evant to the aud it in order to design 
audit procedures that are appropriate in the c ircumstances. Under section 143(3)(i) 
of the Companies Act, 20 13, we are a lso responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

iii) Eva luate the appropriateness of accounting po licies used and the reasonableness of 
accounting estimates and re lated disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on Ihe audit ev idence obtained, whether a material uncertainty 
exists re lated to events or conditions that may cast s ignificant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncerta inty exists, we are required to draw allent ion in our auditor'S report to the 
related di sclosu res in the Fi nancial Statements or, ifsuch disclosures are inadeq uate, 
to modify our opinion. Our conclusions are based on the audit ev idence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a go ing concern. 

v) Evaluate the overall presentation, structure and content of the Financial Statements. 
including the di sclosures, a':ld whether the Fi nancial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

C. Materiality is the magnitude of misstatements in the Financial Statements that. 
individually or in aggregate, makes it probable that the economic decisions ofa reasonably 
knowledgeable user of the Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in 

i) Planning the scope of our audit work and in eva luating the results of our work; and 
ii) To evaluate the effect of any identified misstatements in the Financial Statements . 

D. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings. including any 
significant deficiencies in internal control that we identifY during our mldit. 

E. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 

NO !MJ7 n' .. l..P>OI'"a ~_ Cltv l'\lhl Road, S ...... ' 395007 t Cal 02612992e98 as;!!> I '''':!/. I!:rna,' '0. rQ 
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all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

F. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Financial Statements of the 
current period and arc therefore the key aud it matters. We describe these matters in OUf 

auditor' s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonab ly be expected to outweigh the public interest benefits of such communication. 

lI. Report 011 Other Legal and Regulatory Requirements 

I. As required by Section 143(3) of the Act, based on our audit we report that: 

A. We have sought and obtained all the infonnation and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

B. In our opinion, proper books of account as required by law have been kept by the Company 
SO far as it appears from our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity 
and the Cash Flow Statement dealt with by this Report are in agreement with the books of 
account. 

D. In our opinion, the aforesaid Financial Statements comply with the AS specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

E. On the basis of the written representations received from the directors as on 31 st March, 
2025 taken on record by the Board of Directors, none of the directors is disqualified as on 
31 st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act. 

F. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the reporting effectiveness of such controls and reporting shall not apply 
to the company. 

G. With respect to the other matters to be included in the Auditor's Report in accordance with 
the requirements of section 197( 16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

H. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule II ofthe Companies (Audit and Auditors) Rules, 2014, in our opin ion and to the best 
of our infonnation and according to the explanations given to us: 

i) The Company does not have any pending litigations wh ich would impact its financial 
position. 

ii) The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

H ,O , 1507. The L ... Of'a, N ....... Cny L lghl ROIKf. 5ural-395OO7 I Call t 0261 -21192998 111825 1 78278 t Email : ' .. 'o .... r cco.l .. 
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i ii ) There were no amounts which were required to be transferred to the Investor 
Educat ion and Protection Fund by the Company. 

IV) (i) The management has represented that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been advanced 
or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), including foreign entities (" Intermediaries"), with the understand ing. 
whether recorded in writillg or otherwise, that the Intermediary shall, whether. 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company ("'Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries: 

v) 

vi) 

(ii) The management has represented, that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise. that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities ident ified in any manner whatsoever by or on behalf 
of the Funding Party (,'Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

(iii) Based on audit procedures which we considered reasonable and appropriate in 
the circumstances. nothing has come to our notice that has caused us to believe 
that the representations under sub-ctause (i) and (ii) contain any material mis­
statement. 

The company has not declared or paid any dividend during the year in contravention 
of the provisions of section 123 of the Companies Act, 2013. 

The proviso to Rule3(1) of the Companies (Accounts) Rules, 20 14 for maintaining 
books of account using accounting software which has a feature of recording audit 
trail (edit log) fac il ity is applicable to the Company wi th effect from April I, 2023, 
our observat ions are as under: 

(a) the Company uses accounting software that main tains an audit trail (edit log) of 
every transaction; 

(b) the audit trail feature was enabled and operational throughout the year for all 
en tries; 

(c) we did not find evidence of tampering with or disabling the audit trail feature 
itself; 

(d) the audit trails have been appropriately preserved in accordance with statutory 
retention requirements under Section 128(5) of the Act. 
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Detailed comments have been communicated to management and those charged with 
governance. No modification is considered necessary in our opinion on the financial 
statements arising so lely from this matter. 

2. As required by the Companies (Auditor's Report) Order, 2020 (" the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement 
on the matters specified in paragraphs 3 and 4 of the Order, 10 the extent applicable. 

PLACE: SURAT 
DATED: 24/07/2025 

ForY RC & CO. 
Chartered Accountants 
Finn Reg. No. I 19497W 

• 

YIN" MAR CHORARIA 
Partner 
Membership No.1 07241 
UDIN: 25107241 BNGCGV245 1 
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ANNEXURE - A TO INDEPENDENT AUDITORS' REPORT 

(I~eferrcd to the pllragral)h A to our report or even date) 

I. 

II. 

(a) (i) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment. 
(ii) The Company has no intangible assets as on the date of balance sheet. 

(b) As explained to us, Property. Plant and Equipment have been physically verified by the 
management at reasonable intervals and no material discrepancies with respect to book records 
were noticed on such verifi cat ion. 

(e) According to the infonnation and explanations given by the management, the title deeds of all 
immovable properties disclosed in the financial statements are held in the name of company. 

(d) According to the information and explanation given by management, the company has not 
revalued its Property, Plant and Equipment (includ ing Right of Use assets) or intangible assets 
or both during the year ended 3 1lt March 2025. 

(e) According to the infonnation and explanation given by management, no proceedings have been 
initiated or are pending against the company for holding any benami property under the Benami 
Transact ions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder, and therefore the 
question of our commenting 0 11 whether the company has appropriately disclosed the details in 
financial statement does not arise. 

(a) As informed to us, Inventories have been physically verified by the management during regular 
and reasonable intervals. In our opinion and according to the infonnation and explanations 
given to us, the procedures of physical verification of stocks followed by the management are 
reasonable and adequate in relation to the size ofthe Company and nature of its business. 
However, based on the information and explanations provided to us and the audit procedures 
perfonned, in our opinion, the Company is not maintaining proper records showing full 
particulars, including quantitative dctails and situation of inventory. The inventory records 
maintained were found to be inadequate to verify not on ly the closing stock but also the 
consumption and manufacturing of inventory items. In the absence of such proper records, we 
are unable to comment on the discrepancies, ifany, noticed on physical verification of inventory 
as compared to the book records. Consequently, we were unable to verify the completeness and 
accuracy of inventory as at the balance shaet date. 

(b) During the year, the Company has been sanctioned working capital limits in excess on5 crores 
in aggregate from banks on the basis of security of current assets. However, the Company has 
not maintained adequate records and reconciliations of inventory in a manner that enables 
comparison of the quarterly returns/statements filed with such banks with the books ofaccount. 
Consequent ly, we are unable to comment on whether the quarterly statements filed with banks 
are in agreement with the books of account of the Company. Further, we have been informed 
that the working capital limits were fully sett led and closed as on March 31, 2025. Accordingly, 
no quarterly return or statement was submitted to the bank as on the balance sheet date. 

III. According to infonnation and examination given to us, the Company has not granted loans or 
advances in the nature of loans, secured or unsecured to companies, firm, Limited Liabi lity 
Partnership or other parties. Hence Para 3(a),(b),(c),(d),(e),(f) of order not app licable to company . 
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IV. In ou r opinion and according to the information and explanations given to us, the Company has 
not advanced loans to directors/to a company in which the d irector is interested. Hence provision 
of section 185 of the Act does not apply. In our opin ion and accordi ngly to the information and 
explanation given to us, the company has not made investment and given guarantees/provided 
security hence the provision of section of 186 of the Act does not apply. Hence not commented 
upon. 

V. The Com pany has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be depos its within the meaning of sections 73 to 76 of the Act and the rules made 
thereunder, to the extent applicable. Accordingly, the req uirement to report on para 3(v) of the 
order is not applicable to the company. 

VI. To the best of our know ledge and as per information and explanation given to us, the company is 
not in the business which is listed in Table of Rule 3 of Companies (Cost Records and Audit) Rules, 
20 14. Therefore, in our opin ion, the provision of para 3(vi) of the order is not applicable to the 
company. 

VII. 
(a) According to the infonnation and explanation given to us and the records of the company 

examined by us, the company is general ly regular in depositing with appropriate authorities 
undisputed statutory dues including goods and serv ice tax, provident fund, employee's state 
insurance, income tax, sa les tax, service t<lx, duty of customs, duty o f excise, value added tax, 
cess and any other statutory dues as applicable to it. According to the infonnation and 
exp lanations given to us and based on audit procedures performed by us, no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a period 
of more than six months from the date they become payable. However, The Company has not 
fullilled export obligations under the EPCG License amou nting to ~55.06 lakhs. Accordingly. 
custom duty expenses of ~ 44.89 1akhs has been provided for as payable, no provision has been 
made for potential interest or penalties as the same is unascertained .. 

(b) Accord ing to the in formation and explanations given to us and based on the records of the 
company examined by us, there are no dues of Income Tax, GST and other statutory dues which 
have not been deposited on account of any di sputes. 

VIII . According to the infonnation and explanations given to us and based on the records o f the company 
examined by us, the Company has not surrendered or disclosed any transaction, previous ly 
unrecorded in the books of account, in the tax assessments under the Income Tax Act,196 1 as 
income during the year. Accord ingly, the req·uirement to report on para 3(viii) of the order is not 
applicable to the company. 

IX. (a) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company has not defaulted in repayment ofany dues to financial institutions or 
bank or government as on the balance sheet date. 

(b) Accordi ng to the records ofthe company examined by us and the information and explanations 
given to us, the company is not declared a willful defaulter by any bank or financial inst itution 
or other lenders. 

(c) According to the records of the company examined by us and the information and explanations 
given to us, the company did not diverted the amou nt of term loan other than the purpose for 

wh ich the loans were obtained. 
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(d) According to the information and explanations given to us and based on the records of the 

company examined by us, no funds raised on short term basis have been used for long term 

purposes by Company. 

(e) Company has no subsid iaries, associates or joint ventures, according ly, para 3(ix)(e) of order 
is not applicable to company. 

(f) Company has no subs idiaries, associates or joint ventures, accordingly. para 3( ix)(f) of order is 
not applicable to company. 

X', (a) The company has not raised any moneyso by way of initial public offer, further public offer 
(including debt instruments) and tenn loans. Accordingly, the provision efpara 3(x)(a) of the 
order is not applicable to the com pany . 

(b) Accord ing to the information and explanations given to us and based on Oll r audit procedures, 
the company has not made any preferential allotment or private placement o f shares or 
converti ble debentures during the year under audit. According ly, the provisions of clause 
3(x)(b) of the Order a re not applicable 

XI. (a) During the course of our examination of the books and records of the company, carried in 
accordance with the auditing standards generally accepted in India, we have neither come 
across any instance of material fraud on or by the Company noticed or reported during the 
course of our audit nor we have been informed of any such instance by the Management. 

(b) No such report under sub-sect ion 12 of section 143 of the Companies ACI,2013 filed by the 
auditors, as there was no instance o f fraud detected during the year. 

(c) There were no wh istle blower complai nts received by the company during the year. 

·X I L As the company is not a Nid hi company as per the provision of the Act. Therefore, the requirement 
to report on para 3(xii) (0), (b), (c) of the ordet is not applicab le to the Company. 

XIII. According to the infonnation and explanations given to us and based on ou r examination of the 
records of the Company, transactions with the related parties are in compliance with sections 177 
and 188 of the Act where applicab le and details of such transactions have been disclosed in the 
financial statements as required by the app licab le accounting standards. 

XIV. Company does not fall under the applicability ofintemal audit as per section 138 of the Companies 
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable. 

XV. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transacti ons with directors or 
persons connected with him . Accordingly, para 3(xv) o f the order is not app licable. 

XV I. 
(a) The Company has not required to be registered under section 45-IA of the Reserve Bank of 

India Act 1934. Accordingly, the requ irement to report on para 3(xvi)(a) of the order is not 
applicable. • 

(b) The Company is not engaged in any Non- Banking Financial or Hous ing Finance activities. 
Accordingly, the requirement to report on para 3(xvi)(b) of the order is not applicab le. 

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve 
Bank of India. Accord ingly, the requirement to report on para 3(xvi)(c) of the order is not 
applicable. 
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XVIII. 

XIX. 

XX. 

XXI. 

(d) There is no Core Investment Company as a part of the group. Accordingly, the requirement to 
report on para 3(xvi){d} of the order is not applicab le. 

According to the infonnation and explanations give to us and based on our examination of the 
records of the company. the company has incurred cash losses in the cu rrent financial year and 
preceding financial year as the company is in initial year of its establishment of industrial 
undertaking and commercial production. 

According to the information and explanations give to us, there has been no resignation of the 
statutory auditors during the year. 

According to the information and explanations given to us and based a ll our examination of the 
records of the company, our opinion on the basis of the financial ratios, ageing and expected dates 
of realization of financial assets and pa'r ment of financial liabilities, other information 
accompanying the financial statement is that no materia l uncertainty ex ists as on the date of the 
audit report and company is capable of meeting its liabilities existing at the date of balance Sheet 
as and when they fall due within a period of one year from the balance sheet date. 

Company does not fall under the applicability of corporate social responsibility as per section 135 
of the Companies Act, 20 13. Accordingly, para 3(xx) of the order is not applicable. 

Company does not fall under the applicability of consolidated financial statements as per section 
129(3) of the Companies Act, 2013. Accordingly, para 3(xxi) of the order is not applicable. 

PLACE: SURAT 
DA TED:24/07/2025 

ForVRC&CO. 
Chartered Accountants 
Firm Reg. No. 119497W 

, 

VINl~R~IA 
Partner 
Membership No. 107241 
UDIN: 2510724 1 BNGCGV245I 
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Director's Report 

To, 
The Members of 
PLANE I fIRST GREEN PRIVATE LIMITED 

Your Directors have pleasure in presenting the Director's Report of your Company together with the 
Audited Statement of Accounts and the Auditors' Report of your company for the financial year ended, 
31s1 March, 2024. 

Financial Highlights 
(All Amounts are in Rs. Thousand unless otherwise stated 

Particulars Current year Previous Year 
Revenue from Operations 309672.82 0.00 
Other Income 1716.16 1.59 
Total Income 311388.98 1.59 
Depreciation and amortization expo 12445.89 34.78 
Profit/loss before Extra ordinary items (41118.75) 5095.06) 
Extra ordinary items (15.50) 0.00 
Tax 
Current Tax 0.00 0.00 
Deferred Tax 1123.17 0.00 
Profit/CLoss) after Tax (42257.42) (5095.06) 
Eamin.R;s per share (Rs.); Basic (8.45) (50.95) 

Diluted (8.45) (50.95) 

State of Company's Affairs (All Amounts are in Rs. Thousand) 
During the year under review, the total Income of the Company was Rs. 311388.983/- against Rs. 1.5911-
in the previous year. The Company has incurred loss af[er tax of Rs. (422574.17)1- compared to loss of Rs. 
(5095.063)/- in the previous year. 

Transfer to Reserves in terms of section 134 (3) (j) of the Companies Act. 2013 
For the financial year ended 31st March, 2024. the Company has traosferred Rs. 'Nil to General Reserve 
Account. 

Dividend 
Your Directors do not reconunend any dividend for the year ended 31st March. 2024. 

Secretarial standards 
The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of 
India on Board and General Meetings of the Company. 

Conservation of Energy, Technology Absorption & Foreign Exchange Earnings and Outgo 
(A) Conservation of energy: . 
Whenever possible energy conservation measures have been implemented and there are no major areas 
where further energy conservation measures can be .taken. However. efforts to conserve and optim.ize the 
use of energy through improved operational methods and other m~n$ will continue. 

(B) Technology absorption: 
Since there was no Research and Development during .the period under review no infonnation is required 
to be given here. 

Foreign Exchange Earnings and Outgo 
During the year under review there was a foreign exchange earnings and the total foreign exchange utilized 
·was nil. 



General Meeting 

Meetine: Date or the meetine Purpose 

EoGM 28/0512023 
To convert unsecured loan into Equity shares ofthe Company. 
To increase Authorised Capitai of (he Compan y. 

EoGM 31/0812023 
To issue equity shares for the consideration other than cash on conversion 
of unsecured loan taken Q'l.Privat~lacement basis 
To issue cumulative non convertible redeemable preference shares for the 

EoGM 1010912023 consideration other than cash on conversion of unsecured loan taken on 
I orivate Dlacement basis 

AGM 25/1112023 First Annual General Meeting of the Members of the Company 
To issue cumulative convertible redeemable preference share for the 

EDaM 25/0112024 consideration other than cash on conversion of unsecured loan taken on , private placement basis 

SHARE CAPITAL STRUCTURE OF mE COMPANY:_ 

a) Authorized Capital: 
Rs. 5,00,00.000/- (Rs. Five Crore On1y) divi~ed into 50,00,000 Equity Shares ofRs. 10 1- each. 

(\ Rs. 25.00,00,000/- (Rs. Twenty Five Croce only) divided into 25000000 Preference shares ofRs. 10/- each. 
~ 

[During the year. Authorised Capital of the Company increased from Rs. 10,00,0001- divided into 100000 
Eq~ity shares of Rs. 10 Each to Rs. 30,00,00,000/- divided into 5000000 Equity Shares of Rs. ]0/- each and 
25000000 Preference Shares of Rs. 10 Each, by vide Resolution passed at Extra ordinary General Meeting 

held on 2810512023J 

b) Issued Capital: 
Rs. 5,00,00,0001- (Rs. Five Crare Only) divj·ded into 50,00.000 Equity Shares ofRs. 10 1-. each. 

(During the year, Issued Equity Capital of the Company increased from Rs. 10,00,000/- to Rs. 5.00,00,000/-] 

Rs. 25,00,00.000/- (Rs. Twenty Five Crore only) divided into 25000000 Preference shares ofRs. 10/- each. 
[During the year, Preference Capital of the Company 'increased from R.s. NiV- to Rs. 18,00,00,000/- vide 
passing Special Resolution as on 10/0912023. and from Rs. 18,00,00,000 to Rs. 25,00,00,000/- vide passing 

Special Resolution as on 25/0112024]. 

c) Subscribed a nd Paid-up Capital: 
Rs. 5,00,00,000/- (Rs. Five Crore Only) divided into 50.00,000 Equity Shares of Rs. 10 /- each. 
[During the year, paid up Equity Capital of the Company increased from Rs. 10.00,000/- 10 Rs. 5,00,00,000/­
vide passing Board Resolution as on 06I0912023} 

Rs. 25,00,00,0001- (Rs. Twenty Five Crore only) divided into 2,50,000 Preference shares ofRs. 10/- each. 

[During the year. Issued Preference Capital of the Company increased from Rs. NiU- to Rs. 18,00,00,0001-
vide passing Special Resolution as on 1010912023 and from Rs. 18,00,00,000 to Rs. 25,00,00,000/- vide 
passing Special Resolution as on 311O]12024J. 

Extract of Annual Return 
The Company does not have any website. Hence, web link of draft Annual Relurn has not been provided: By 
virtue of amendment to Section 92(3) of the Companies Act, 2013, the Company is not required 10 provide 
extract of Annual Return as part of the Board Report. 

Meetings of the Board of Directors 
The following Meetings of the Board of Directors were held during the Financial Year 2023-24: 

SN Date of Meetine Board Streneth No. of Directors Present 
1 0710512023 3 3 
2 19/0512023 3 3 
3 14/0612023 3 3 



4 30/06/2023 3 3 
5 \110712023 3 3 
6 24/0712023 3 3 
7 29/0812023 3 3 
8 0510912023 3 . 3 
9 0610912023 3 3 
10 07/0912023 3 3 
11 15109/2023 3 3 
12 21/0912023 3 3 
13 0711012023 3 3 
14 13/0112024 3 3 
15 1610112024 3 3 
16 2010112024 3 3 
17 3110112024 3 3 
18 03/0212024 3 3 

PresenceiAttendance of Directors in the Meetings 

SN Name of Director Board Meetin Committee Meetim~: AGM 
No of No of % No of Noo! % 25-11-

Meetin Meeting Meed Meeting 2023 
gheld attende ng attended 

d held 

1 Amit Vijaykumar Agarwal 18 18 100 0 0 0 Yes 

2 Sumit Viiaykumar A~arwal 18 18 100 0 0 0 Yes 
3 Yogesh TIndal 18 18 100 0 0 0 Yes 

Directors' Responsibility Statement 
Pursuant to Section 134(5) of the Companies Act; 2013 the Board of Directors of the Company confirms 
that-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along 
with proper explanf!,tion relating to material departUIes; 

b) The directors had selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 
the company at the end of the financial year and of the profit and loss of the company for that period; 

c) The directors had taken proper and sufficient care fat the maintenance of adequate accounting records 
in accordance with the provisions of this Act for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; and 

e) The directors, in the case of a listetl company, had laid down internal financial controls to"be followed 
by the company and that such internal financial controls are adequate a~d were operating effectively. 

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were ~dequate and operating effectiv~ly. 

Material changes between the date of the Board Report and End of Financial Year 
No material changes and commitments affecting the financial position of the Company occurred between 
the end of the financial year to which this financial statement relate on the date of this report. 

Loans. Guarantees and Investments " 
Disclosure on particulars relating to Loans, guarantees or investments under Section 186 of the Companies 
Act 2013 is provided in the notes to the financial statemems of the Company: 

- ---- - ---" -_. --" 



Related Party Transactions 
All contracts I arrangements I transactions entered by the Company during the financial year with related 
parties were in the ordinary course of business and on an arm's length basis. Dut,ing the year, the Company 
had not entered into any contract I arrangement / transaction with related parties which could be considered 
material in accordance with the policy of the Company on materiality of related party transactions 

Further all the necessary details'of transaction entered with the related parties as defined under Section 188 
of the Companies Act. as defined under Section 2 (76) of the said Act are attached .herewith in form no. 
AOC-2 for your kind perusal and information, (Annexure: 2). 

DeclaJ1l, tion by [ndependent Directors 
TIle relevant section is applicable to 

(1) Listed Company 
(2) Public Limited Company (i) having paid up share capi~ of Rs,10 crores or more or (ii) turnover of 
Rs.l00 crores or more orOii) average outstanding loans, debenture, deposits exceeding Rs.50 crores. 

Since the Company do not fall under any of the above criteria no details are required to be included in 
board report in pursuance of section 134(d) of The Companies Act, 2013. 

StatutOry Auditor and Aud itors' Report 
At the Annual General Meeting held on 25/1112023, MIs. V R C & CO., Chartered Accountants (FRN No. 
119497W) was appointed as statutory auditors of the company to hold office till the cQnclusion of the 
Annual General Meeting to be held in the calendar year 2028. In terms of the fllst proviso to Section 139 
of file Companies Act, 2013. 

Company has received certificate from the Auditors to the effect they are not disqualified to continue as 
statutory auditors under the provisions of applicable laws. 

J • 
There is an observation (including any qualification, reservation, adverse remark or disclaimer) 
of the Auditors in his Audit Report on "Audit Trail Requirements as envisaged under Rule 11 
(g)" require no further clarification! explanation as it is self-explanatory, and needs no further explanation. 

Further the Auditors' Report for the financial year ended, 31st March, 2024 is annexed herewith for your ' 
kind perusal and infonnatioD. 

Nomination and Remuneration Committee 
n The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are 

not applicable to the Company and hence the Company has not devised any policy relating to appointment 
of . Directors, payment of Managedal remuneration, Directors qualifications, positive attribule&, 
independence of Directors and other related matters as provided under Section 178(3) of the Companies 
Act, 2013. 

Statement concerning develoPment and Implementation pf Risk Management PoHcy pC the 
Company. 
The Company does not have any Risk Management Policy as there are not such elements of risk 
threatening the Company's existence. 

Comorate Social Responsibility (CSR) 
As per the provision of Section 135 of the Companies Act, 2013, the Corporate Social Responsibility 

(CSR) is not applicable to the company. 

Change in the nature of business 
There is no change in the nature of the business of the company. 

Cost Records 
Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit) 
Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company., 



Directors and Key Managerial Personnel (KMP) 
There has been no change in the constitution of Board during the year under review i.e. the structure of the 
Board remains the same. 

Dwjng the year Miss. TRISHLA ISHW ARLAL POKHARNA has been appointed as Company Secretary 
of the Company as on 07/1012023. 

Details of subsidiary/ joint ventu reslasso£lale Companies 
As on March 31, 2024, the Company does not have any subsidiary/joint venture/associate companies. 

Deposits 
;The company has DOl: accepted deposits from public within the meaning of Section 73 of the Companies 
Act, 2013. the particulars of loan received from the directors and their relatives, not covered under 
definition of deposits as per rule 2(J)(c) is mentioned in Notes No.3 of the financial statements. 

Details of significant a nd material orders passed by the Regulators. Courts and Tribunals ' 
No significant and material order has been passed by the regulators, courts, tribunals impacting the going 
concern status and Company's operations in future. 

n Particulars of Employees 
1bere were no employees employed by the company falling within Section 197 read with Rule. S of t~ 
Companies (Appointment and Remuneration of Managerial Personnel) Rules. 2014 hence relevant 
disclosures are not required. 

Internal Financial Controls 
The 'Company has in place adequate internal financial controls with reference to financial statements. 
During the year, such controls were tested and no reportable material weaknesses in the design or operation 
were observed. . 

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of n.e Sexual 
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. 

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual 
harassment. AU employees (permanent, contractual, temporary, trainees) are covered under this policy. 

n Your Directors state that during the year under review, there were no cases filed pursuant to the Sexual 
Harassment of Women at Workplace (prevention, Prohibition and Redressal) Act, 2013. 

Vigil mechanism 1 Whistle Blower Policy 
Considering the size of the company it has the in-house system of Vigil Mechanism / Whistle Blower 
Policy. 

Company's policy on Director' s Appointment and Remuneration 
'The Company's Policy relating to appointment of Directors. payment of Managerial remuneration, 
Directors' qualifications, positive attributes, independence of Directors and other related matters as 
provided under Section 178(3) of the Companies Act, 2013 is not applicable. 

Genenll 
Your Directors state that no disclosure or reporting is required in respect of the following items as there 
were no transactions on these items during the year under review: 

1 Details relating to deposits covered under Chapter V of £he Act. 

2 Issue of equity shares with differential rights as to dividend. voting or otherwise. 



3 . Issue of shares (including sweat equity shares) to employees of the Company under any sche,:"e save 
~d except ESOS referred to in this Report. 

4 Neither the Managing Director nor the ,Whole-time Directors of the Company receive any 
remuneration or commission from any of its subsidiaries. 

5 No significant or material orders were passed by the Regulators or Courts or Tribunals which impact 
the going concern status and Company's operations in future. 

, 
Your director's further state that during the year under review, there were no cases rued pursuant to the 
Sex~al Harassment of Women at Workplace (Prevention. Prohibition and Redressal) Act, 2013. 

Acknowledgement 
Your Directors wish to express their grateful appreciation to the continued co-operation received from the 
Banks, Government Authorities, Cus~omers, Vendors and Shareholders during the year under' review. Your 
Directors also wish to place on record their deep sense of appreciation fOf the committed service of the 
Executives, staff and Workers of the Company. 
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TARSADI, T ALUKA: MANGROL, SURA T - 394221, GUIARA T, INDIA 
CIN: U37200GJ2022PTCI33676 
E-mail: 3CCQunls@shiv-aojgroup.com 
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PLANETFIRST GREEN PRIVATE LIMITED 
CIN: U37200GJ2022PTC133676 

CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690, PANCH FACTORY, NEAR VILLAGE: TARSADI, 

TALUKA: MANGROL, SURAT· 394221, GUJARAT, INDIA 
E-mail: accou.nts@shfvanigroup.c.om, Contact No. 9824111755 

ANNEXURE-2 

Form No_ AOC-2 

(Put&Uant 10 clause (h) of sub-section (3) of section 134 of the Act ,and Rule 8(2) of the Companies (Accounts) Rules, 20~4) 

Form for disclosure of par~culal"$ of contractsiarran,ements entered into by the company with related parties referred to in 
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto 

1. Details 01 OOnt.racts or arran,ements or transactions not at arm's length basis 

S Name(s) of the Nature of Duration Salient terms ot Justification Dale(s) Amoun Date on 
N related pa['ly contracts 01 the the contracts or for entering ot tpaid which th' 

and nature of larrangement contracts arrangements or into such approv as special 
relationship sltraos I transactions contracts or al by adv;mc resoluCKtn 

actions arranle ineludinl the arrangemenfs th' es, If was passed In 
mentsl value, ir any or transactions Board .ny general 

transactl meeting as 
0"' required . 

under first 
proviso to 
~tioD 188 

NOT APPLICABLE 

2. Details of material contractS or arrangemen t or transactions at arm's length basis 

S Name(s) of the Nature of 
N related party and contracts I 

nature of arrangements I 
relationship transactions 

1 Punit Agarwal Rent 

2 Payal Aguwal Purchase 

\ 

Duration of the Salient terms of the Date(s) of Amount paid 
contracts I contracts or approval by as advances, 

arrangements I arrangements or lhe Bo~rd, ir Ifany 
transactions 

Until Tenninare 

Until Terminate 

transactions including any 
the value, if any 

In ordinary course of business 23/fY2i2rm -
lo ordinary cow-se 'of business 23..0012023 -

For PLANETFIRST GREEN PRIVATE LIMITED 

AMITVIJAY~WAL 
DIN,01483760 

(Director) 
19, SA VITRI BANGLOWS, VRUNDA VAN PARK SOC, 

Bm LALBHAI STADIUM, DUMAS ROAD, 
SURAT - 395007, GUJARA T, INDIA 
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PLANETFIRST GREEN PRIVATE LIMITED 

crN: U37200GJ2022PTC133<i76 
CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690, PANCH FACTORY, NEAR VILLAGE: 

TARSADI, TALUKA: MANGROL, SURAT· 394221, GUJARAT, INDIA 
E-mail: accounts@sbivanigroup.com. Contact No. 9824111755 

SHORTER NOTICE 

Notice is hereby given that the Annual General Meeting qf the members of PLANETFIRST GREEN PRlV ATE 
LIMITED will be held on Monday, 30109n024 at CITY SURVEY NO. 7101 TO 7106,.BLOCK NO.690, 
PANCH FACTORY, NEAR VILLAGE: TARSADI, TALUKA: MANGROL, SURAT • 394221, 
GUJARA T, INDIA at 11:00 A.M. to transact the following busineSs:-

ORDINARY BUSINF,SS: 

1. To receive, consider and adopt the Audited Balance Sheer as on 31st March. 2024 and the Profit & Loss 
Account for the period ended on that date together with the reports of the Directors and Auditors thereon. . . 

2. My other business with the permission of the chair. 

Date: 11/0912024 
Place: Surat 

NOTES; 

For & on behalf ol the Board of Directors 

W 
AMIT VIJAYKUMAR AGARWAL 

DIN: 01483760 
(Director) 

19, SA VITRI BANGLOWS, VRUNDA VAN PARK SOC, 
BtH LALBHAI STADIUM, DUMAS ROAD, 

SURAT· 395007, GUJARAT, INDIA 

1. A MEMBER EmTrLED TO ATIEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR MORE 
PROXIES TO A,1TEND AND VOTE tNSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER. The proxy 
fOl'lTl dilly completed and stamped must re:\Ch the regislered office of the company oot less than 48 hours befo~ the time fi"ed for 
commencement of the meeting. 

2. Members and Proxies attendin, the Meecing should bring the anendance slip duly filled In foe allendin& the Meecini. . 

3. eo.porate Membets are requested to send a duly certified true copy of the Board Resolution autborizing their representatives to attend 
and vote at the Annual ~nen.1 Meeting. 

4. Members are Informed that In case of joint holders IttelWiing the Meeting, only such Joint holder who is higher in the order of tile names 
will be entilled 10 vote. 
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PLANETFIRST GREEN PRIVATE LIMITED 
elN: UJnOOGn021rTCIl3676 

CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690, PANCH FACTORY, NEAR VILLAGE: 
TARSADI, TALVKA: MANGROL, SURAT-3'N211, GUJARAT, INDIA 

E-nlJiI: iccounu@5binnicroup.rom,CohtacINo,9824111755 , 

List of Equity Shar¢. Holders as on 31/03/2024 

Type o f 
Num~r 

Namo AddfCIIS of Shu., 
S ...... es 

Amit Vijaykumar 
]9, Savitri Banglows, Vruodavan Park Soc, BIH 
l"lbh ... i SllIdiwn, Dumas R.,..d, Sural- 395007, Equity • "., ... Ouj.rat, India 

Sumir Vijayl:OmM 
19, Snitri BUIlglow, V"",davan p~ SoC, N~", 
RahuJnij Mall, BIH Lalbllai Contractor Sladiurn, F.J.Iuity "0000 AlOlIl'Wal 
Dumas Road, Swat - 395001, Gujantt, india 

Planetfir.!I 
Unit 1119, n..:, Swnmit BllSir>ess Bay, Ral:esh 

RecyclIng Private 
Wadi, Opp. PVR Cinema Chabla, M. V. Road, 

Equity "11111<100 
Andheri East, Mumbai -400093, Maharashtra" 

Limited 
India 

802, Florence, Near Nandin;.I, Main Road, 
Yogesh Sindal Vesu, SVR College, Surat . 395001, Gujaml, Equity "111100 

India 

Sikhar G=nttth 
Steel Tradel'S ~ruti Sadan, Silchar H<>spital 

Up 
Road, Opp, Civil H<>spital, Cachar ·188001, Equity .11111100II 
Assam, India 

NomlDal 
Amount 

'0000lI00 

1500Il00 

30000lI00 

,,_ 
.11111I00I1II 

Total Equity ~OOOOOOl 50000000 

Pre!. Shores@Rs. I II1 ..... b 

List of Preference Share Holders a.s on 31/03/2024 

Type of 
Numbn 

Nominal 
name Address of 

Sbate 
Sh.res 

Amount 

Am it Vij.y~uma 
19, Savitri Banglows, Vnmdavan Park Soc, 

B!H Lalbhai Sladium, Dumas Road, Sural' Preference 1250000 12500000 
Agarwal 

395007, Gujanot, India 

19, Switri Bunglow, Vrundav:an Pari::: Sox:, 

Sum; t Vijaykuma N~r kahulraj Mall, BIH Lalb1lai Cnntracto 
Preference 125 12500000 

"""",. Stadium, Dumas Road, Sural - 395007, 

Gujltl1lt, India 



PI anetfirst 
3 Recycling Private 

Limited 

Shivani Motors 
4 

Private Limited 
. , 

Silchar Greentech 
5 

Lip 

n 

Unit 1 t 19, 'l11e Summit Business Bay, Rakesh 
Wadi, Opp. PVR Cinema Chakala, M. V. 

Preference 10000000 100000000 
Road, Andheri East, Mumbai - 400093, 
Maharashtra. India 
Office-lIB 1st Fl, Nr Modi Bakery) Envision 
Tech House, M Corp Og Part, Bhatthana, Preference 10000000 100000000 
Surat- 395007, Gujarat, India 
Steel Traders Maruti Sadan, Silchar Hospital 
Road, ~pp. Civil Hospital, Cachar - 788001, Preference 2500000 25000000 
Assam; India 

Total Prefereace 25000000 250000000 

Fo,!LANETFffiST GREJMMITED , 

AMlT VIJAYKUMAR AGARWAL 
DIN: 01433760 

(Director) 
19, SAV ITRJ BANGLOWS, VRUNDAVAN PARK SOC, 

Ml L ALBHAI STADIUM, DUMAS ROAD, 
SURA T - 395007, GUJARAT, INDIA 
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PLANETFIRST GREEN PRlV ATE LIMITED 
CIN: U37200GJl022PTC133676' 

CITY SURVEY NO, 7101 TO 7106, BLOCK NO,690, PANCH FACTORY, NEAR VILLAGE: 
TARSAnI, TALUKA: MANGROL, SURAT - 394221 , GUJARAT, INDlA 

E--ma il: actounts@sbivaDiK;roup.com. Contact No. 9824111755 

Dat e o f 
Tra n s fcr 

13/01/202 
4 

, List of Share Transfers as on 31/03/ 2024 

Type No . o f Folio 
of Sha res o f 

Sha r e Tra n s 
fe ror 

Equity 250000 03 

Na m e o f F olio Name of 
Tra n sfe ror of Tra n s feree 

Tra n s f 
cree 

Swn.it Vijaykwuar 05 PlaneUu-st 
Agarwal Recycling Private 

Limited 

For PLANETFIRST GREEN l"RTVATE U MITED 

AMITVIJA~WAL 
DIN: 01483760 

(Dirtdor) 
19, SA VITRI BANGLOWS, VRUNDA V AN PARK SOC, 

BIH LALBHAI STADIUM, DUlIlAS ROAD, 
SURAT· 3'5007, GUJARAT, INDIA 
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.------- Chartered Accountants 

• 
INDEPENDENT AUDITOR'S REI'ORT 

~ TO THE MEMBERS OF 

PLANETFlRST GREEN PRIVATE LIMITED. 

L Report on the Audit of the Standalone Financial Statements 

1. Opinion 

A. We have audited the Financial Statements of PLANETFIRST GREEN PRIVATE 
LIMITED ("the Company"), which comprise the balance sheet as at 31 st March 2024, 
and the statement of profit and loss, statement of changes in equity and statement of cash 
flows for the year then ended, and notes to the Financial Statements, including a 
summary of significant accounting policies and other explanatory infonnation 
[hereinafter referred to as " the Financial Statements"]. 

B. In our opinion and to the best of OUf information and according to the explanations given 
to us, the aforesaid Financial Statements give the information required by the Companies 
Act, 2013 in the manner so required and give a true and fair view in confonnity with the 
Indian Account ing Standards prescribed under section 133 of the Act read with 
Companies(Indian Accounting Standards) Rules,20 IS, and accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31 , 2024, 
and its profit/loss, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requ irements that are relevant {Q our audit of the 
Financial Statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We be lieve that the aud it evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

3. Key Audit Matters 

Key aud it matters are those matters t~at, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in fonning our 
opinion thereon, and we do not provide a separate opinion on these matters. We have 
detennined the matters described in notes to accounts of financial statement if any to be the key 
audit matters to be communicated in our report. 

",C ". * <~ o F.r lo. 
11' ." 

H.O.: 507, The Lenora, New City Light Road, 5urat·395OO7 1 Call : 0261-2992998/98251 78278 1 Email: info@vrcco.ln 
NAV5ARI BRANCH : Office No. 14. Office Floor, Parishima Apartment. Junalhana. Navsari·396445 1 Phone : +91 9825178578 
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4. Information Other than the Financial Statements and Auditor's Report Thereon 

A. The Company's Board of Directors is responsible for the preparation of the other 
information. The other information compri ses the information included in the 
Management Discussion and Analysis, Board'sReport. Shareholder's Infomlation but 
does not include the Financial Statements and our aud itor's report thereon. 

B. OUf opinion on the Financial Statements does not cover the other infomlation and we do 
not express any form of assurance conclusion thereon. 

C . In connection with our aud it of the Financial Statements, our responsib ility is to read the 
other infoffilation and, in doing so, consider whether the other infonnation is materially 
inconsistent with the Financial Statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

D. If, based on the work we have perfonned, we conclude that there is a material 
misstatement of thi s other infonnation; we are required to report that fact. We have 
nothing to report in this regard . 

5. Management's Responsibility for the Financial Statements 

A. The Company's Board of Directors -is responsible for the matters stated in section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these Financial 
Statements that give a true and fair view of lhe financial position, financial perfonnance, 
totaJ income, changes in equity and cash nows of the Company in accordance with the 
Ind AS and other accounting principles generally accepted in India. This responsibility 
also includes maintenance of adequate accounting records in accordance wilh the 
provisions of the Act for safeguarding of the assets of the company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the FinanciaJ Statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

8. In preparing the Financial Statements, the management of the company is responsible for 
assessing the Company's abili ty to continue as a going concern, disclosing, as applicable_ 
matters related to · going concern and lIsing the going concern basis of accounting unless 
the Board of Directors e ither intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The respecti ve Board of Directors of the companies are responsible for overseeing the 
financial reporting process. 

{ s~,;;:-
..., r~" J 
" I 

~ 
H.O.: ~07_ T.,. Leno~. New CitV L.'ght ROI\d. Sll~ .. t-3g5007 I Call 0261-2»»2998 I 982$1 78278 I Ern.. 11 ,nlo ".cc In 
NAYSAAt BRANCH on ~,.. t .. 0rfI" "'an ApJartrnc N.jOt 44 I ..... 
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Auditor's Responsibilities for the Audit of the Financial Statements 

A OUf objectives are to obtain reasonable assurance about whether the Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that inc ludes our opinion. Reasonable assurance is a high level 
of assurance, bUl is not a guarantee that an audit conducted in accordance with SAs wi ll 
a lways detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Statements. 

B. As pan of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i) Identify and assess the ri sks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The ri sk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

ii) Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under sect ion 143(3)(i) 
of the Companies Act, 20 13, we are aJso responsible for expressing our opinion 011 

whether the company has ade~uate internal financial controls system in place and 
the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit ev idence obtained, whether a material 
uncertainty exists related to events or conditions that may cast sign ificant doubt on 
the Company's ability to continue as a go ing concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Financial Statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

v) Evaluate tbe overall presentation, structure and content of the Financial Statements, 
includjng the disclosures, and whether the Financial Statements represent the 
underlying transactions and events in a manner that achieves fa ir presentation . 

HO. S07. The Lenora No .... City Light RCHId Surat·39500? ,,¢:.dY'! 0261·2992998 I 98251 7827e I Em;li l infO ",,::c In 
NAVSARI BAlt.-N C H 1.)1!...... 14 ott! ,.. to\ Ap.Iff10(' I' N.t .... " t I 
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C. Materiality is the magnitude of misstatements 111 the Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Financial Statements may be influenced. We 
consider quantitative materiality and qualitative factors in 

i) Planning the scope of our audit work and in evaluating the results of OUf work; and 

ii) To evaluate the effect orany identified misstatements in the Financial Statements. 

D. We communicate with those charged with governance regardi ng, among other matlers, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements . regarding independence, and to communicate with 
them all re lationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, re lated safeguards. 

F. From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the Financial Statements of 
the current period and are therefore the key audit matters. We describe these matters in 
our auditor' s report unless law or regu lation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the publ ic interest benefits of such communication. 

Ll. Report on Other Legal and Regulatory Requ irements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

A. We have sought and obtained all the infonnation and explanat ions which to the best of 
our knowledge and belief were necessary for the purposes of our aud it. 

B. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from aUf examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity 
and the Cash Flow Statement dealt with by this Report are in agreement with the books 
of account. 

D. In our opinion, the aforesaid Financial Statements comply with the lod AS specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 
2014. 

E. On the basis of the written representations received from the directors as on 31 st March. 
2024 taken on record by the Board of Directors, none of the directors is disqualified as 
on 31st March, 2024 from being appointed as a director in terms of Section 164(2) of the 
Act. 

to 0 . to07 The Lenora N .... Clly LIght Road Surill-3l1S007 C a ll 0261 ·2992998 I 98215178278 I Em,,11 Inlo .. ,ceo ,n 
NAV S Al'l t BRANC H I III • 'I'''' ". JI 
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F. With respect to the adequacy of the internal financial controls over financia1 reponing of 
the Company and the reporting effectiveness of such controls and reporting shall not 
apply to the company. 

G. With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

H. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Aud itors) Rules. 2014, in our opinion and to 
the best of our information and according to the exp lanations given to us: 

i) The Company does not have any pending litigations which would impact its 
financia l pos ition. 

ii) The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv) (i) The management has represented that, to the best of its knowledge and be lief, 
other than as disc losed in the notes to the accounts, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the company to or in any other 
person(s) or entity( ies), including foreign ent ities (" Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the lntemlediary 
shall , whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(ii) The management has represented , that, to the best of its knowledge and belief, 
other than as disclosed in lhe notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entiti es 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the company shall , whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

(iii) Based on audit procedures which we cons idered reasonable and appropriate in 
the circumstances. nothing has come to OUf notice that has caused us to believe 
that the representations l!pde~r sub-clause (i) and (ii) contain any material mis-
s tatement. ~ C (t c .,. ) 

.. s.:; ' ')..- ) 
-, f~o. 

\ 11'J497V 

H ,O .: 507 The Lenoro New C . IV L,,,ht Road 
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The company has not declared or paid any dividend duri ng the year In 

contravention of the provisions of section 123 of the Companjes Act, 2013. 

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 

books of account using accounting software which has a feature of recording audit 

trail (edit log) facility is applicable to the Company with effect from April 1,2023. 
However, as per the information and explanat ion provided to us, the accounting 

software implemented by the company does not have adequate features of audit log 

to determine whether entries were altered or modified during the year. 

As required by the Companies (Auditor's Report) Order, 2020 (" the Order") issued 

by the Central Government in terms of Sect ion 143(11) of the Act, we give in 

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

For V R C & CO. 
Chartered Accountants 
Firm Reg. No. 119497W 

V' 
VINITKUMAR CHORARI A 
Partner 
Membership No. 107241 

PLACE: SURA T 
DATED: 11 /09/2024 

UDlN: 24107241BKHATR4343 

H,O.; 507 The Le"or. Now C.ty L .ght R~d 5 ... ,al-395OO" I C.II 0261·";:992998 I 98251 7~278 I Em •• t nto ~tI:co I" 
NAVSARI BRANCH Oft., 1\1 .. )"It" >01' 'J;o ,sh. AI ", •• I Jut " " " 
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ANNEXURE - A TO INDEPENDENT AUDITORS' REPORT 

(Referred to the paragraph A to our report of even date) 

I. 

II. 

(a) (i) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property. Plant and Equipment. 
(ii) The Company has no intangible assets as on the date of balance sheet. 

(b) As explained to us, Property, Plant and Equipment have been physically verified by the 
management at reasonable intervals and 110 material discrepancies with respect to book records 
were noticed on such verificat ion. 

(c) Accord ing to the information and explanations given by the management, the title deeds or all 
immovable properties disclosed in the financial statements are held in the name of company. 

(d) According to the infonnation and explanation given by management, the company has not 
revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets 
or both during the year ended 3 1 S[ March 2024. 

(e) Accord ing to the information and explanation given by management, no proceedings have 
been initiated or are pending against the company for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder, and 
therefore the question of our commenting on whether the company has appropriately disclosed 
the details in financial statement does not arise. 

(a) As informed to us, Inventories have been physically verified by the management during regular 
and reasonable intervals. In our opinion and according to the infonnation and explanations 
given to us, the procedures of physical verification of stocks followed by the management are 
reasonable and adequate in relation to the size of the Company and nature of its business. In our 
opinion and according to the information and explanat ion given to us, the company has 
maintained proper records of its inventories. 

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees in 
aggregate from banks or financial institution during any point of time of the year on the basis 
of security of current assets. Accordingly the requirement to report on clause 3(ii)(b) of order is 
not applicable to Company. 

III. According to information and examination given to us, the Company has not granted loans or 
advances in the nature of loans, secured or unsecured to companies, firm, Limited Liability 
Partnership or other parties. Hence Para 3(a),(b),(c),(d),(e),( t) of order not applicable to company. 

f~)) 
'~'7 
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IV. In our opinion and according to the information and explanations given to us, the Company has 
not advanced loans to directors/to a company in which the director is interested. Hence provision 
of section 185 of the Act does not apply. In our opinion and accordingly to the information and 
explanation given to us, the company has not made investment and given guarantees/provided 
security hence the provision of section of 186 of the Act does not apply. Hence not commented 
upon. 

V. The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made 
thereunder, to the extent applicable. Accordingly, the requirement to report on para 3(v) of the 
order is not applicable to the company. 

VI. To the best of our knowledge and as explained, the company is not in the business which is li sted 
in Table of Rule 3 of Companies (Cost Records and Audit) Rules, 201 4. Therefore, in our opinion. 
the provision of para 3(vi) of the order is not applicable to the company. 

VII. 
(a) According to the information and explanation given to us and the records of the company 

examined by us, the company is generaJly regular in depositing with appropriate authorities 
undisputed statutory dues including goods and service tax, provident fund, employee's state 
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax , 
cess and any other statutory dues as applicab le to it. According to the information and 
explanations given to us and based on · audit procedures performed by us, no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a 
period of more than six months from the date they become payable. 

(b) According to the infonnation and explanations given to us and based on the records of the 
company examined by us, there are no dues of Income Tax, GST and other statutory dues 
which have not been deposited on account of any disputes. 

VIII. According to the information and explanations given to us and based on the records of the 
company examined by us, the Company .has not surrendered or disclosed any transaction, 
previously unrecorded in the books of account, in the tax assessments under the Income Tax 
Act,1961 as income during the year. Accordingly, the requirement to report on para 3(viii) of the 
order is not app licable to the company. 

IX. (a) According to the records of the company examined by us and the information and explanations 
given to us, the company has not defaulted in repayment of any dues to financial institutions 
or Bank or government as on the balance sheet date. 

(b) According to the records of the company ex.amined by us and the information and explanations 
given to us, the company is not declared a will ful defaulter by any bank or financial institution 
or other lenders. 

(c) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company did not diverted the amount of term loan other than the purpose for 

which the loans were obtained. 
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(d) According to the information and explanations given to us and based on the records of the 
company examined by us, no funds raised on short term basis have been used for long term 

purposes by Company. 
(e) Company has no subsidiaries, associates or joint ventures, accordingly. para 3(ix)(e) of order is 

not applicable to company. 

(f) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(f) of order is 

not applicable to company. 

X. (a) The company has not raised any moneys by way of initial public offer, further public offer 
(including debt instruments) and term loans. Accordingly, the provision of para 3(x)(a) of the 
order is not applicab le to the company. 

(b) The company has made private placement of shares duri ng the year. Requirement of Section 42 
and section 62 of the companies Ac, 2013 has been complied with and the funds raised has 
been used for the purposes for which the funds were raised. 

XI. (a) During the course of our examination of the books and records of the company, carried in 
accordapce with the auditing standards generally accepted in India, we have neither come 
across any instance of material fraud on or by the Company noticed or reported during the 
course of our audit nor we have been informed of any such instance by the Management. 

(b) No such report under sub-section 12 of-section 143 of the Companies Act,2013 fil ed by the 
audi tors, as there was no instance of fraud detected during the year. 

(c) There were no whistle blower complaints received by the company during the year. 

XlI. As the company is not a Nidhi company as per the provision of the Act. Therefore, the requirement 
to report on para 3(xii) (a), (b), (c) of the order is not applicable to the Company. 

XIII. According to the infonnat ion and explanations given to us and based on our examination of the 
records of the Company, transactions with the related parties are in compliance with sections 177 
and 188 of the Act where applicable and details of such transactions have been disc losed in the 
financial statements as required by the applicable accounting standards. 

XIV. Company does not fall under the applicability of internal audit as per section 138 of the Companies 
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable. 

XV. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 
persons connected with him. Accordingly, para 3(xv) of the order is not applicable. 

XVI. 
(a) The Company has not required to be registered tmder section 45-IA of the Reserve Bank of 

India Act 1934. Accordingly, the requirement to report on para 3(xvi)(a) of the order is not 
applicable. 

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities . 
. Accordingly, the requirement to report on para 3(xvi)(b) of the order is not applicable. 
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(d) According to the information and explanations given to us and based on the records of the 

company examined by us, no funds raised on short term basis have been used for long term 
purposes by Company. 

(e) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(e) of order is 
not applicable to company. 

(t) Company has no subsidiaries, associates or joint ventures, accordingly. para 3(ix)(f) of order is 

not applicable to company. 

X. (a) The company has not raised any moneys by way of initial public offer, further public offer 
(including debt instruments) and term loans. Accordingly, the provision of para 3(x)(a) of the 
order is not applicable to the company. 

(b) The company has made private placement of shares during the year. Requirement of Section 42 
and section 62 of the companies Ac, 2013 has been complied with and the funds raised has 
been used for the purposes for which the funds were raised. 

XI. (a) During the course of OUf examination of the books and records of the company. carried in 
accordance with the auditing standards generally accepted in India. we have neither come 
across any instance of material fraud on or by the Company noticed or reported during the 
course of our audit nor we have been infonned of any such instance by the Management. 

(b) No such report under sub-section 12 of section 143 of the Companies Act,20 13 filed by the 
auditors, as there was no instance of fraud detected during the year. 

(c) There were no whistle blower complaints received by the company during the year. 

XII. As the company is not a Nidhi company as per the provision of the Act. Therefore, the requirement 
to report on para 3(xii) (a), (b), (c) of the order is not applicable to the Company. 

XIII. According to the infonnation and explanations given to us and based on our examination of the 
records of the Company, transactions with the related parties are in compliance with sections 177 
and 188 of the Act where applicable and details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

XIV. Company does not faU under the applicability of internal audit as per section 138 of the Companies 
Act, 2013 . Accordingly, para 3(xivXa), (b) of the order is not applicable. 

XV. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 
persons connected with him. Accordingly, para 3(xv) of the order is not applicable. 

XVI. 
(a) The Company has not required to be registered under section 45-JA of the Reserve Bank of 

India Act 1934. Accordingly, the requirement to report on para 3(xvi)(a) of the order is not 
applicable. 

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. 
Accordingly, the requirement to report on para 3(xvi)(b) of the order is not applicable. 
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(c) The Company is not a Core Invesbnent Company as defined in the regulations made by 

Reserve Bank ofindia. Accordingly, the requirement to report on para 3(xvi)(c) of the order is 
not applicable. 

(d) There is no Core Investment Company as a part oftbe group. Accordingly. the requirement to 
report on para 3(xvi)(d) of the order is not applicable. 

XVII. According to the information and explanations give to us and based on our examination of the 
records oftbe company. the company has incurred cash losses in the current financial year as the 
company has incorporated during the year and commercial production has not started. 

XVIII. According to the information and explanations give to us, there has been no resignation of the 
statutory auditors during the year. 

XIX. According to the information and explanations given to us and based on our examination of the 
records of the company, OUf opinion on the basis of the financial ratios, ageing and expected dates 
of realization of financial assets and payment of fmancial liabilities, other information 
accompanying the fmancial statement is that no material uncertainty exists as on the date of the 
audit report and company is capable of meeting its liabilities existing at the date of balance Sheet 
as and when they fall due within a period of one year from the balance sheet date. 

XX. Company does not fall under the applicability of corporate social responsibility as per section 135 
of the Companies Act, 2013 . Accordingly, para 3(xx) of the order is not applicable. 

XXI. Company does not fall under the applicability of consolidated financial statements as per section 
129(3) of the Companies Act, 2013. Accordingly, para 3(xxi) of the order is not applicable. 

PLACE: SURAT 
DATED: 11 /0912024 

ForVR C & CO. 
Chartered Accountants 
Firm Reg. No. 119497W 

VINITKUMAR CHORARIA 
Partner 
Membership No. 107241 
UDIN:24 I 0724 I BKHATR4343 
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PLANETFIRST G H: EEN I'VT. 1.1'0. 

BALANCE SHEET U Ill lsl Ml rch, 202,£ 

EQUIT)' & LIAPII. I1'I £S 
SHAREHOLDERS' FUNDS 

Sh$e CapItal 
Reserves and Surplus 
Money Il:CClved tI&IlRSt ~ warnlnts 

Share applicallOlI IIIOIIC)' pcl\dlnll allotment 
NON-CURRENT LlAIJILlTIES 

LonK Tmn BomJWIRIJ,S 
Defcmd Tu Liabllltlcs (neI) 
Other Lon, term hablhucs 
l.on&·lerm PfOVISIOll$ 

CURRENT LIABILITIES 
Shan·term bofrpW1R1J,S 
Trade p;1)1Iblcs 
ta) TOiaIOlllstandlnadueofmlCfO 

enlerpnscs and smDII cnterpnscs, 
Md 

(b) TOlal ootstandmll due OfCrWllOfS 
OIlier than micro cnlcrpri§l"S and 
small cnlerpriscs, 

OtherCurrent LIabIlities 
Short Term PrOVISIonS 

'1'01111 

NON CURRENT ASSETS 
ta) Propeoy, Plant and EquIpment and Inllln.lJ,iblc Assets 

NOI£! No, 

) 

• 

, 
6 

7 

• , 

(i) Property, Plant and EqUIpment 10 
(ii) CapliN Worklnllin PrO&rnS 11 

(b)Capllal AdvMl:cs 
Non Curnm Inv~tlnen15 
DcferrW IU lISSCtS (ntl) 
Lonl! Tmn Loons &: Ad,1IJ\CCS 
Other non<urrcnl assets 12 

CURRENT ASSETS 
CUrm11 In'~men1.5 
InYen1OnC$ 
TID ReceIvables 
Cash &: Cash Equ .... alen1.5 
Short Term L.onns &: Advanus 
OIlier CurrcntAssets 

Total 

Il ,. 
" 16 
17 

SummaryorSignificant Accounting Policies 2 

(Amounl in '00) 
As II Much 3 1, 

202.£ 2023 

3,000,000 00 10,000.00 
(473)2480) (50,95063) 

2,526,475.20 (40,950.6) 

269.0S695 814.480.90 
11,2)170 

280,28865 814,48090 

)),081.38 5.790.80 

65,532,90 28,289.22 
1,59002 

100.210,30 )4,08002 

2,006,97"' ,16 807,6 10,29 

1,078,94843 )8,129,65 
402,89762 275,986,)2 

)25.00 263,)90.44 

117,19] 07 36,538.06 
1.659,362 13 614,64-01 47 

JS5,4H 76 S6,484.80 
14.16346 

633,49498 ]02,610.)7 
2)1,28841 )),87065 

13,22943 
1,247,612 04 ]92,965,82 

2,906,914.16 801,610,29 

The accompanying notes are Wl integral pan of financial statements, 

As per our repon of even dale 

For V R C & CO. 
Chanercd Accountants 

, No. 119.£97W 

Panner 
Membership No, 107241 
I I th September 2024 Sural, 
UDIN:2410n .. 1 BKHATR4343 

For Mnd on behalf or the Bo r 

Vogesh Ji nd a l 
Director 

00232771 

Ami! AgMw1I 1 
Director 

01483760 



"LAN .. :TFlRST CREEN "VT. 1.,'(1). 

ST"n:1\U:NT O).' I'RO).' IT AND LOSS ACCOUNT for the 'ur tmltd on 31st Much, 2024 

INCONE 
R~ue from Openu,ons 
Other ItICOITIe 

EXPENSES 

COS! of Malenal Consumed 
l'urelwc or Slod; In IrW 
Chanp:s .11 illvelllones of' finIshed goods wort'In­

procm.s and SlOc:k-, ... Trar:Ie 
En\ployee Benefil Expt'RSC 
f .nance COSI 
Deprec'lIl1011 and amortlUU()II Expt'RSC 
OIlier Expt'nses 

TOla! EXpt115" 

Profi. before cxecpllonllllllld eSlr1lOrd'Mry nems 1lrKi'8)l 

&ccpllOnal nerllS 

!'fofit before ulroordlnary nems and Ul.~ 

Extl1lOrdlnury items 

Profit befon: Ia., 
TI.\ E"ptnsc 

C Ul'TClll TI.\ 

Deferred Ta.' 
PrevIOUs Year Tax Adjuslmrnl 

Profit! (Loss) ror Iht Iltriod 

[Imins I'tr Shirt 

"". 
DIluted 

NOln No, 

" " 

20 

21 

22 
2l 
10 

" 

Summary ofSignificanl Accounting Policies 2 
'The accompanying notes are an integral part of 
financial stlllcmenlS. 

As per our report of ("en date 

For\'R C&CO. 
Chartered Accountants 
Finn's Regn. No. 119497W 

VI 'KUl\1ARCIlORARIA 

I'anner 
Membership No. 1 07241 
11th September 2024 SuraL, 
UDIN :241072410KI-IATR4343 

(Amou nl in '00) 
AS.I Much 31. 

2024 2023 

3,096,728 19 
17,161604 

3,113.889.83 

1,944,45276 
1.07).110 II 

(38,571 80) 

126,237 2S 
30,526.7. 

124.458.94 
264,86304 

),525,077,)0 

(411 ,IS747) 

(411 ,1 8747) 

(155 .00) 

(411,34247) 

11 ,2) 170 

(,u2.S74. 17) 

(8.4S) 

(8.4S) 

15.91 

15.91 

15.364.24 
11,371.20 

347.83 
23.88327 

50,966.54 

(5O,9S0.6J) 

(SO,9S06J ) 

(50.950 6)) 

(.50,9S0.6J) 

(50.95) 
(50.95) 

For lind on behMlf of Ihe l10ard 

Yogesh ,l indlll 
Dil'C{':lor 

00232771 

mil AgnnvlIl 
Di l'C{':lor 

01483760 



PLANETFIRST GREEN PVT LTD . . 
STATEMENT OF CASH FLOW for the yea r ended 31st March, 2024 

(Amount in '00) 
Particulars As at March 31, 

2024 2023 

A. Cash Flow from Operating Activities: 

Profit Before Tax - 422,574.17 - 50,950.63 
Adjustment for: 

Depreciation 124,458.94 347.83 
Financial Charges 30,526.78 11,371.20 
Previous Year Adjustment - -
Profit and loss on sale of Fixed Assest 155.00 -

Operaling Profit Before Working Capital Changes - 267.433.45 - 39,231.60 

Add/Less: Working Capital changes 

(lncrease)lDecrease in Inventories - 298,950.96 - 56,484.80 
(Increase)lDecrease in Receivables - 14,163.46 -
(Increase )lDecrease in Other Current Assets - 13,229.43 
(Increase)/Decrease in Loans & Advances - 197,417.76 - 33,870.65 
Increase/(Decrease) in Trade Payable 27,296.58 5,790.80 
Increase/(Decrease) in Other Current Liabilities 37,243.68 28,289.22 
lncrease/(Decrease) in Provisions 1,590.02 -

Cash generaled/rom Operations: (725,064.78) (95,507.03) 

Tax PaidIProvision for Tax - -
Deferred Tax 11 ,231.70 

Net Cash Flow from Operating Activities (A) (713,833.07) (95,507.03) 

B. Cash Flow from Investing Activities 

Purchase of Fixed Assets (1 ,178,332.71) (39,077.48) 

Sale of Fixed Assets I Depreciation Written Back 13,500.00 -
Changes in Long Term Loans and Advances - -
Expenditure on Capital Work in Progress 136,154 (539,377.00) 

Changes in Non Current Aseets (140,653.01) (36,538.06) 
Net Cash Flow from Investillg Activities (B) (1 ,169,331.59) (614,992.54) 



" 

C. Cash Flow from Financing Activities 

Change in Equity Share Capital 
Securities Premium Received 
Repayment of Long Term Borrowings 
Change in Working Capital Loans 
Financial Charges/interest paid 

Net Cash Flow from Financing Activities (C) 

Net Increase! (Decrease) in Cash and 
Cash Equivalents (A+B+C) 
Add/Less : Opening Balance of 
Cash and cash Equivalants 
Cash & Cash Equivalents at year end 

For V R C & CO. 
Chartered Accountants 
Firm . No. I I 9497W 

Partner 
Membership No. 107241 
II th September 2024 Surat, 
UDIN:2410724IBKHATR4343 

2,990,000.00 10,000 

(545,423.95) 814,480.90 

(30,526.78) (11,355.29) 

2,4 14,049.27 813,125.61 

530,884.61 102,626.04 

102,610.37 
633,494.98 102,626.04 

For and on bebalf of the Boar.d 

Yogcsh Jindal 
Director 
00232771 

Amit Aganval 
Director 

01483760 



PLANETFIRSTGREEN PVT. LTD. 

NOTES 

NOTES FORM ING PART OF FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2024 

Compa ny Overview 
The company is newly incorporated private limited company vide CIN U37200GJ2022 PTC133676 for 

the purpose of carrying out the business of recycling of scrape Batteries. The registered office of the 

company is at city survey no. 7101 to 7106, Block No.690, Panch Factory. Near Village Tarsadi, 

Mangrol, Surat·39422I . 

2 SIGN IFICANT ACCOUTN ING POLICIES 
GENERAL: 
i. These accounts are prepared on the historical cost basis and on the accounting principal of a 
going concern. 

ii . Accounting policies not specifically referred to otherwise are in consonance with generally 

accepled accounting principles. 

II REVENUE RECOGNITION: 
Expenses and income, not specifically referred to otherwise, considered payable and receivables 
respectively are accounted for on accrual basis. 

Discount and Claims are accounted as an when settled. 

III VALUAl TION OF INVENTOR IES: 
(As cerified by the management) 
Raw Materials 

Finished Goods 

: AI Cost 

: AI Cost 



PLANETFIRST GREEN I)VT. LTD. 

NOTES 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31 . 2024 

IV Prope rty, Plant a nd Equipment : 
Fixed Assets are stated al cost of asquisition (net of GST) including expenses incidental to the 

acquisition less accumulated depreciation thereon. Cost comprises of purchase price and all other 

aUributable cost bringing the asselto its working cond ition for its intended use. 
The capital work in progress represents the cost of Machine purchased. The cost capitalized under 

CWIP for Machinery as of 3 1/0312024 consists of expenditure incurred to acquire machine. The 

expenses also included Techn ician charges, professional charges, visit cost, traveling cost incurred 

which are directly attributable to bringing the assets to their intended use. The COSI is detennined 

in accordance with applicable accounting standards. 

Expenditure during acquisition period ~vh ich are directly attributable to capital assets are included 

under capital work·in·progress and the same is allocated to the respective PPE. Advances given 

towards acquisition or construction of PPE outstanding, at each reporting date, are disclosed as 

Capital Advances under "Other Non· Current Assets". 

V DEPRECIATION: 
Depreciation on fixed assets has been provided on WDV method as per section 123 of the 

Companies Act, 2013 at the rates and in the manner specified in Schedule II to the Compan ies 

Act,2013. 

V I I NCOM E TA X : 
Tax expense comprises of current and deferred tax. Current income lax is measured at the amount 

expected to be paid to the tax authorities in accordance with Indian Income Tax Act, 1961. 
Deferred income taxes reflect the impact of currrent year tim ing differences between taxable 

income and accounting income for the year and reversal of timing differences of earl ier years. 

dferrred tax in measured based on the tax rates and the tax Jaws enacted 01' substaintively enacted 

at the balance sheet dale. Deferred tax assets are recognised only to the extent that there is 

reasonable certainty that suffiecient future taxable income will be available against which such 

deferred tax assets can be realised. 



PLANETFIRST GREEN PVT. LTD. 

NOTES 

NOTES FORM ING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31 , 2024 

VII INVESTMENTS : 
No investment as on 31st March, 2024. 

VIII BORROWING COSTS: 
The Company does not have any borrowing costs. 

IX EARNINGS PER SHARE: 
Basic earnings per share are calculated by dividing the net profit for the year attributable to equity 

share holders by the weighted average number of equity share outstanding during the year. For the 

purpose of calculating diluted earning per share, the net profit attributable to equ ity share holders 

and the weighted average number of outstanding during the year are adjusted for the effects of all 

dilufive potential equi ty shares. 

X PROVISION,CONTINGENT LIABILITY AND CONTINGENT ASSETS: 
All known liabilities are provided for in accounts except liabili ties of contingent nature which 
have been adequately disclosed in account. 

XI RETIREMENT BENEFITS: 

Grat ui ty : 
The Company is not providing Gratuity liability in accounts. 

Leave li: ncashment : 
The Company does not have leave encashment system. 
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Crcdil<lfS flit OIberJ s..~1)8.44 
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,~ 
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(A) O!ber PI\]bIn 

Rrimbursetnctt' of E>;pcn$ef 5139 1 '" RCM Plyabic: 8S3.I)S · 
P,f Pll)'ablc 89l.9D · 
Sal",)' P~able 9.901S.66 
Ad,·ances rf<)ln CU5tOnoc<s 17.4911.2R 

I'rof~ TIX P'Y.blc ",00 
TDS P~"llble ~)SS 2.063.2S 

(B) Cn:d"OI'S fOf Cap,ta1 E:otpmdlture 34.804 S' H.37397 
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l'l.ANt:TfIRST GKHN PVT. LTO. 

Notes Annexed to alld rorming part oflhe Balancc Sheet as at 31st Man::h. 2024 

10. PRON:KTY. PLANT AND EQUIPMENT 

Opening Additions( Od~tion'" Asat Opening 0, F" As at A511 Aut 
I'utkubrs Bal.nn· Transrers Transrel"1 duro "Iuth 31 Balance Odctionsl .. , Mudl31 Marc:h31 Mlr(1\ )1 

during th t year ing tht year 2024 Transrtrs Year 2024 2024 2023 
in R$- in Rs. in Rs. "",- in Rs. in Ks. in Rs. in Rs. in Rs. in Rt. 

umd 10.602.00 ) ,05).00 13.655 - - - - - - 10,602.00 

FaClCll)' Building - 236,976.0l - 236,976.0) - 13.050.91 1).050.91 223,925.13 -
Furniture and Fittings - 4)0.00 - 430.00 - - 80.30 80-'" 349.70 

Crune 15,542.00 - 15.542.00 53.95 - 2.80).3-4 2.857.29 12,684.71 15.488.05 

Office Equipmcnts - 3, 11 3.41 - ),113.41 - - 826.90 826.90 2,286.51 -
Camem 356.24 4.184.72 - 4.540.96 44.87 - 1.162.94 1.207.81 3.JJ3.15 lll.37 

LabomlOl)' Equipmcnt 983.00 82.448.60 - 83.43 1.60 25.10 - 14,266.83 14,291.93 69.139.67 957.90 

Packing Strupping Tools - 722.25 - 722.25 - - 77.45 77.45 644.80 -

Plant &: Machinery 7,545.77 - 825,487.85 - 833.033.62 90.61 - 84,819.18 84.969.85 148,063.18 1.455.10 

Vehicle l.400.00 11.461.00 - 20.861.00 101.82 - 6.054.26 6,156.08 14.104.92 3,298.18 

Computcr 648.47 4.455.85 - 5. 104.32 31.42 - 1.256.83 1,288.25 l.8 I6.01 611.05 

TOTAL 39.077.48 1.178.332.11 13.655.00 1.203.155.19 341.83 - 124,458.94 124.806.77 1.018.948.43 38,729.65 
PrrviQIIS Year - 39.077.48 - 39.077.48 - - 347.83 341.83 38.729.65 -

------
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I'OTES FORMING PART OF ANANCIAL STA TEMEHTS 
FOR THE YEAR ENDED MARCH 31,2024 (A mounl llo'OO) 
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NOTES f"ORM INO PART Of fiNANCIAL STATEMENTS 
fOR nlE YEAR ENDED MARCH l ! , 202'* 
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PLANETFIRST GREEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31 , 2024 

25 ANALYTICAL RATIOS : 

Ratio Analvsis 

I Current Ratio 

2 Debt Equity Ra tio 

3 Debt Service CoverAge Ratio 

(For Ind AS Com pllnies Profit before 
CCI) 

4 Return on Equity Ra lio 

5 Inventory Turnover Ratio 

6 Trade Receivables Turnonr RAtio 

7 Trade Paya bles Turnover Ralio 

8 Net Capital TurnOver Ratio 

9 Net Profit Ralio 

10 Return on Capital employed 

II Return on Investment 

Current Assets 
Current Liabilities 

Total Borro\\inl!. 
Totnl Shareholders Equity 

Net Opcrnting Income 

Debt Service 

Net Profit after Ta.x 
Avg. Shllre Holder's Equity 

Cost of Goods Sold/Sales 
AI'crage Inventory 

Net Credit Sales 
Average Trade Receivables 

Total Purchases 
Avernge Trade Payables 

Net Sales 
Average Working Capital 

Net Profit 
Net Sales 

EBIT 

Capital Employed 

RctumfProfitlEam in2S 

",l 
I. 

Investment 

\ 

31·l\1ar·24 31-Mar-23 

12.4S 5.66 

0.1 1 (19.89) 

. · 

(0.34) 2.49 

16.00 · 

437.28 · 

168.63 19.51 

4.72 · 

(0.14) · 

NREF! (0.05) 

. · 



PLANETFrRST GREEN PVT, LTD, 

'-r:;;;:;;:;::;;;:;;;;:;;::::;;;::;;:;;:;;;;::::===================-l 
OTlIER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCt·1 3 1. 2024 

26 ADDITIONAL INFORMATION: 

The company does not have any immovable property whose title deeds are nOl in the name of the 
company. 

2 The Company has nOI revalued any of ils Property, Plant and Equipment. 

3 Company has not given any Loans or Advances in the nature of loans to its promoters, directors or the 

key managerial personnel and related parties during the year. 

" There is capital work in progress as at the year-elld orRs. 4,19.23,8621· 

5 There is no intangible asset under development as at the year-end. 

6 No proceedings have been initialed or pending against the company for holding any benami property 

under the Senami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

7 The Company has not been sanctioned working capital limits in excess of 5 Cr. during the year from any 
bank or financial institution on the basis of security of current assets. 

8 The Company is not declared wi lful defaulter by any bank or financial instilUtion or other lender. 

9 The Company does not have any transactions with companies struck off uls. 248 of the Companies Act. 
2013 or uls. 560 of the Companies Act, 1956. 

10 No charges or satisfaction is pending 10 be registered with Registrar of Companies beyond the statutory 
period. 

II The company does not have any subsidiary and hence, there is no violation with regard to the number of 

layers prescribed uls. 2(87) of the Act r.w. Companies (Restriction on number of Layers) Rules, 2017. 

12 Corporate Social Responsibility (CSR) is not applicable to the company. 

13 The Company has no transaction in Crypto Currency and Virtual Currency. 

14 The Company has made private placement of Equity Shares and Redeemable Preference Shares and as 
per infonnalion and explanation provided to us, such shares have been issued by converting unsecured 
loans and in our opinion the company has complied with the requirements of Section 42 and Section 62 
of the Companies Act, 20 13 and the funds have been used for the purposes for which the funds were 
raised. 
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PL..ANETFIRST GREEN PVT LTD 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31 , 2024 

• 
27 Related Pa(!y Disclosure : 

The details of Related Party disclosure, as req.ui red by AS-18 " Relied Party Disclosure" as under : 
1. Name of Related Parties a nd description of re latio ns h i~ 

S,. 
Description of Relationship Name of Related Party 

No. 
1 Key Man3S!ement Personnal Ami! AI!.3rwai 

Sumit Aearwal 
V~sh Jindal 

2 Major Shareholder Planet First Recyclinl:! Pvt Lid 
Silchar Greentech LLP 

Shivani Motors Pvt Ltd 

3 Relative of Key Management Personnal Punit Arulrwal 
Payal Diamond exclusives 
(Prop.: Payal Agarwal) 

2. Tra nsact ion with Related Pari}: 

S" Name Nature of Payment Amount(,OO) 
No. 

. 
1 Sumit Agarwal Loan taken 47950000.00 

2 Sumi! Agarwal Loan Repaid 49150000.00 

3 Ami! Agarwal Loan taken 12000000.00 

4 Amil Agarwal Loan Repaid 36225000.00 

5 Silchar Greentech Pvt Ltd Loan taken 500000.00 

6 Silchar Greentech Pvt Ltd Loan Repaid 500000.00 

7 Pun il Agarwal Rent Paid 212400.00 

8 Payal Agarwal Purchase 57680.00 

9 PlanetFirst Recycling Pv! Ltd Loan taken 25000000.00 

10 PlanetFirst Recycling Pvt Ltd Loan Repaid 55000000 .00 

" Planet First Recycling Pvt Ltd Interest 882605.00 

28 The Provision for taxation (under IT) is made for Rs.NILJ- For the current year (Previous year Rs. NIL) 

29 Expenses in Foreign currency Rs. 8,87,75,579.16 (Previous year Rs.NIL) and Earnings in Foreign 
Currency is Rs.l ,76,96,545.6 (Previous year Rs.NIL) . 

30 The va lue of Inventories is taken as certified by the management. 

31 The entries for which no supporting have been cert ified by the Managmenl. which have been relied upon 
for the purpose of audit. 

32 The balances of sundry creditors and loans & advances are subject to reconcilation and confinnation and 
taken as appearing in books of accounts. 

--:-

c~ 
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PLANETFIRST GREEN PVT. L TO. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OF FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2024 

• 

33 On the basis of infonnation available with the company, the company as reported as to which of its 
suppliers are Anci lliary Industrial Undertaking I Small Scale Industrial Undertaking. Accordingly, the 
liability of interest and paymnets has been reported. However, the company has not received any claim in 

respect of interest. 

34 The Company has not been surrendered or di sclosed as income during the year in the tax assessments 
under the Income Tax Act, 1961 (such as, search or surveyor any other relevant provisions of the 
Income Tax Act, 196 1), unless there is immunity for disclosure under 11 any scheme and also does not 

have any previously unrecorded income and related assets have been properly recorded in the books of 

account during the year. 

3S In the opinion of the Board, all assets other than Fixed Assets and Non-Current Investments have a value 
on realist ion in the ordinary course of business at least to the amount at which they are stated. 

SIGNATURE TO NOTES I to 35 

ForVRC&CO. 

Chartered Accountants 

Firm Regn. No. I [9497W ~ 

taL .tn\~· ;~:J 
V IN~~ORARIA "'''>t'.r(!d ACC~ 
Partner 
Membership No. 107241 

11th September 2024 Surat, 
UDIN:24107241 BKHATR4343 

For and on behalf of the Board 

Yogesh Jindal 
Director 

00232771 

Ami( Agarwal 
Director 

01483760 



PLANETFIRST GREEN PRIVATE LIMITED 
CITY SURVEY NO. 7101 TO 7106, BLOCK NO .G90,PANCH FACTORY, NEAR VILLAGE: 

To . 
The Members of 

TARSADI, TALUKA; MANGROL,NA, Surat· 394221 Gujarat 
Mobile: 9824111755, E-Mail: accounts@shivanigroup.com 

CIN : U37200GJ2022PTC133676 

Director's Report 

PLJ>.NETFIRST GREEN PRIVATE LIM ITED 

Your Directors have pl£,asure in presenting the 151 Director's Report of your Company together with 
the p.udlted Statement of p.ccounts and the J>.udi:ors' Report of your company fOI the financial year 
ended, 31st March, 2023. 

FINANCIAL HIGHLIGHTS 

Particu lars 

Revenue from OperatIOns 

Other Income 

Total Income 

DepreciatIOn 

Tax 

Current Tax 

Deferred Tax 

Profit/floss) after Tax 

Earn ings per share (Rs). 

STATE OF COMPANY'S AFFAIRS 

Basic 

Diluted 

Current year 

000 

0.00 

0.00 

34783 

0.00 

0.00 

·50950.63 

0,00 

0.00 

(IN HUNDREDS) 

Previous Year 

000 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

000 

During the ye':H under review, tre total Income of the Company was Rs 0,00/- aga inst Rs 0001- in the 
previous year. Ounng the period , Tne Company has earned a Profit afte r tax of Rs ·5095063.00/· 
compared to Rs 0,00(- in the ple ',lious year, 

WEBUN K OF THE EXTRACT OF THE ANNUAL RETU RN 

The Company doesn't have any website. 

DIRECTORS 

-here has been a change in the constitutIOn 01 Boa rd during the year. details of the person a["lpoinled 
or resigned !rom Ihe design<"l tion of director d.Jring the year has mentioned below:-

1 Mr. YOGESH J INDAL (D IN No. 00232771) has been appointed in F)(lraord inary General 
Meeting held on 27TIi Septen~ber, 2022 with the approval of shareholders . 

2 Mr. PUNlTKUMAR AGARWAL (DIN No. 00021266) has been resigned in board meeting 
held dated (111 01 ST October, ::1022 Willi tile approval of board of directors. 

- 1 -



3 Mr. SUMIT VIJAYKUMAR AGARWAL (DIN No. 01406991) has been appointed in 
Exlraordin<lry GenerLlI Meeling held on 1 i T~I October, 2022 with the approval of shareholders 

MEETINGS OF THE BOARD OF DIRECTORS 

The following Meetings of the Board of Directors were held dUling the Financ ial Year 2022-23 

'-------SN Date of Meeting Board Strength No. of Directors Present 

1 3010712022 2 1,-
2 06/0912022 2 2 
3 21/09/2022 2 2 
4 01/10/2022 3 3 
5 03/10/2022 2 2 , -
6 10/1012022 2 2 
7 c-- 14/11/2022 3 -~ ,----' 2310212023 3 3. I 

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS 

SN Name of Director I Board Meeting Commi1tee Meeting ~ 
No of No of % No of No of % 

Meeting Meeting Meeting Meeting 
held attended held attended 

1 AMIT VI JAYKUMAR 8 8 100 0 0 0 NA 
AGARWAL .00 

2 PUNITKUMAR 8 4 50 0 0 0 NA 
AGARWAL 00 -

3 YOGcSH JINDAL 8 5 62 0 0 0 NA 
50 

4 - 1-SUM IT VIJ;\YKUMAP:-- B' 
- ------

2 25 0 0 0 NA I 

AGARWAL ~ 00 

DIRECTORS' RESPONSIBIL ITY STATEMENT 

l~ d:SUJnt to Section 134(5) of the Companies Act, 2013 the BO:'l rd of Directors of the Company 
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation re1a lirg to material departures 

(0) The directors had selected SUCll accounting poliCies and applied them consistently and 1ll2de 
Judgments and estimates that are reasonable and prudent so as to g ive a true and fair view of 
the state of affairs of the company at the end of the finanCial year and of t,1e profit and loss of 
the company for that perio::l; 

(el The directors Ilad taken proper and sufficient csre for the maintenance of adequate: accounting 
records in accordance with the provisions of thiS Act fo r safeguardjng the assets of trle company 
and for preventing and detectrng fraud and other irregularities; 

(cl) The directors had prepared the annual accounts on a gorng concern basis; and 

(e) The directors. in the case of a listed COlllp2ny, had laid down internal financial controls to be 
followed by the company and that such internal financial contro ls are 2dequale and were 
operating effectively 

{f) The d irectors had devisee propcr systems to cnsure compliance with the provisions of al/ 
applicable ~aws and that such systems were adequate ard operating effectively 

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTtON 143 (12) 

There are no offence of fraud or observations (including any qualification, reservation, adverse 
re'llark or disclai'ller) under section 143(12) of l"e Auditors in their Audit Report that may call foc any 
expianation from the Dil-eclors Further, the notes to accounts referred to in the Auditor's Report are 
self-exp:anatory 
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BOARD.S COMMENT ON THE AUDITORS' REPORT 

There are no observat ions (includ ing any qua lification,_ reservation, adverse remark or disclaimer) of 
the Auditors in their Audit Report that may ca ll for any explanation from the Directors_ Further , the 
notes to accounts referred to in the Auditor's Report are se lf-explanatory, 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, CRITERIA SPECIFY 

There was no material changes from Ihe date of closure of the financial year and r,o commitment 
made by the directors affecting financial position of the company. So no criteria need to be specified 
for the year. 

DETAilS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 
COURTS AND TRIBUNALS 

No sign ificant and material order has been passed by the regulators, courts, tribunals impacting the 
going concern status and Company's operations in future . 

CAUTIONARY STATEMENT 

The statements contained in the Board 's Report contain certain statements re lating to the fu ture and 
therefore are forward looking within the meaning of applicable laws and regu lations. 

Various factors such as economic conditions, changes in government regulations, tax regime, other 
statues, market forces and other associated and incidental factors may however lead to variation in 
actua l results. 
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Date 05109/2023 

Place SURAT 

AMIT VIJAYKUMAR AGARWAL 
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(Director) 
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Contact Us : 
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For & on behalf of the Board of Directors 

YOGESH JINDAL 
DIN: 00232771 

(Director) 
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ROAD,BALLYGUNGE,KARAYA, KOLKATA, 
KOLKA T A - 700019 West Bengal INDIA 

CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690,PANCH FACTORY, NEAR VILLAGE: TARSADI, 
TALUK.A.: MANGROL,NA 
Sural - 394221 Gujarat 
CIN· U37200GJ2022PTC133676 
e-ma il . accounts@shivanigroup.com 
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PLANETFIRST GREEN PRIVATE LIMITED 
CITY SURVEY NO. 7101 TO 7106, BLOCK N0.690,PANCH FACTORY, NEAR VILLAGE: 

TARSADI, TALUKA: MANGROL,NA, Surat• 394221 Gujarat 
Mobile : 9824111755, E-Mail : accounts@shivanigroup.com 

CIN : U37200GJ2022PTC133676 

NOTICE 

Notice is hereby given that the 1st Annual General Meeting of the members of PLANETFIRST 
GREEN PRIVATE LIMITED will be held on Monday, 25/11/2023 at the registered office of the company 
situated at CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690,PANCH FACTORY, NEAR VILLAGE: 
TARSADI, TALUKA: MANGROL,NA, Surat - 394221 Gujarat at 11 :00 AM to transact the following 
business:-

ORDINARY BUSINESS: 
1. To receive, consider and adopt the Audited Financial Statements as on 31st March, 2023 for the period
ended on that date together with the reports of the Board of Directors and the Auditors thereon.

2. APPOINTMENT OF STATUTORY AUDITORS

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT, pursuant to the provisions of Sections 139, 141, 142 and other applicable provisions, if 
any, of the Companies Act, 2013 and the rules framed there under, as amended from time to time, 
pursuant to the resolution passed by the board of the Company at the Board Meeting held on 30/07/2022, 
the appointment of V R C  & CO., Chartered Accountants, as the Statutory Auditors of the Company to hold 
office until the conclusion of the 1 sr Annual General Meeting of the Company to be held in the calendar 
year 2023, The company has recommended appointment of V R C  & CO., Chartered Accountants, (FRN. 
0138076W) as statutory auditor of the company to hold office till the conclusion of the 5

TH Annual General 
Meeting to be held in the calendar year 2028 at such remuneration and out-of pocket expenses, as may 
be decided by the Board of Directors of the Company." 

Date: 05/09/2023 

Place: Surat 

NOTES: 

Directors 

AMIT VI AYKUMAR AGARWAL 
(Director) 

DIN : 01483760 
19, Savitri Banglows,Vrundavan Park Soc,B/H 

Lalbhai St, m, Dumas Road 
Surat City - 395007 Gujarat INDIA 

Mobile: 9712365406 
e-Mail : amit@shivanigroup.com

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER. The proxy form duly completed and stamped must reach the
registered office of the company not less than 48 hours before the time fixed for commencement of
the meeting.

2. Members and Proxies attending the Meeting should bring the attendance slip duly filled in for
attending the Meeting.

3. Corporate Members are requested to send a duly certified true copy of the Board Resolution
authorizing their representatives to attend and vote at the Annual General Meeting.

4. Members are informed that in case of joint holders attending the Meeting, only such Joint holder
who is higher in the order of the names will be entitled to vote.
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PLANETFIRST GREEN PRIVATE LIMITED 
CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690,PANCH FACTORY, 

NEAR VILLAGE: TARSADI, TALUKA: MANGROl,NA, Sural - 394221 GuJarat 
Mobile : 9824111755, E-Mail: accounts@shivanigroup.com 

CIN : U37200GJ2022PTC133676 
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FOR PLANETFIRST;1fATE LIMITED 

AMtT VIJAYKUMAR AGARWAL 
DIN : 01483760 

DIRECTOR 
19, SAVITRJ BANGlOWS,VRUNDAVAN PARK 

SOC,B/H LAlBHAI ST, M, DUMAS ROAD, SURAl 
CITY - 395007 GUJARAT INDIA 



PLANETFIRST GREEN PRIVATE LIMITED 
CITY SURVEY NO. 7101 TO 7106, BLOCK NO.G90,PANCH FACTORY, 

NEAR VILLAGE; TARSADI, TALUKA: MANGROL,NA, Sural - 394221 Gujarat 
Mobile. 9824111755, E-Mail; accounts@shivanigroup.com 

____________ C,"'IN-"-'-: "U,,-3 7c:2,,0,,-OG:;::J 2022PTC 1 33676 

list of Share Transfers as on 31 {03/2023 

SN D(!te of Type of No. of Fo lio of Name of Fo lio of Name of 
Transfer Share Shares Transferor , 01/10/2022 Equity 5000 2 

2 23/02/2023 EqlJity 20000 4 

f--
Total Eq u ity 25000 

Transferor Transferee Trans feree 
PUN ITKUMAR 3 SUrv·I T 
VIJAYKUMAR VIJAYKUMAR 
AGARWAL AGARWAL 
HARSH JAIN 7 SILCHAR 

GREENTECH 
PRIVATE 
LIM ITED 

FOR PLANETFIRST 7TE LIMITED 

AMITVIJAYKUMAR AGARWAL 
DIN : 01483760 

DIRECTOR 
19, SAVITRI BANGLOWS,VRUNDAVAN PARK 

SOC,BtH L ALBHAI ST, M, DUMAS ROAD, SURAT 
CITY - 395007 GUJARAT INDIA 
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Chartered Accountants 
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1l . 026 1 . ]992998, 9825178278 

Emai l : mfo@vrcco.in 



"I~ .. \. / 

v~ctco. 
r------- Chartered Accountants 

• 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

PLANETFIRST GRFEI' PltlY A TE LIMITED. 

I. Report 011 the Audit of tbe Siandal one Financial Stat ements 

1. Opinion 

A. Vic have audited the Financial Statements of PLANETFIRST GREEN PRIVATE 
LIMITED ("the Company"), which complise the balance sheet as at 31 sl March 2023, 
and the statement of profit and loss, statement of changes in equity and statement of cash 
flows tor the year then cnded, and notes to the Financial Statements, including a 
summary of significant accounting policies and other explanatory infonnation 
(hereinafter refcned to as "the Financial Statements"] 

B. in our opinion and to the best of our infom1ation and according to the explanations given 
to us, the aforesaid Financial Statements give the information required by the Companies 
Act 2013 in the manncr so required and give a true and faI r view in conformity with the 
indian Accounting Standards prescrihed Wlder section I J3 of the Act read with 
Companies(lndian Accounting Standards) Rules,2015, and accounting principles 
general ly accepted in India, of the state of flffairs oC the Company as at March 31 , 2023, 
and its profitfloss, changes in equity and its cash nows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified lUJdcr section 143(10) of the Companies Act, 2013 . Our 
respo nsibilities under those Standards are "further described in the Auditor's Responsihilities fo r 
the Audit of the Financial Statements section of our report. We are independent of the 
Co mpany in accordance with the Codt: of Ethics issued by the Institute of Cha11ered 
Accountants of India together with the eth ical requirements that are relevant to our audit of the 
Financial Statements under the provisions of the Companies Act, 20 13 and the Rules 
thereunder, and we have fultil led our other eth.ical responsibilities in ~ccordance with these 
requirements and the Code of Ethics. \Ve believe that the audit evidence we have obtained is 
sufficient and appropriate [0 provide a basis for our opinion 

3. Key Audit Matters 

Key <l.udil matter:; W~ those m<l(\~rs thut, in Clur rrofcssic.n:;d jl\dgmc!"It, wpre of mos:! 

significance in our audit of the financial slatements of the current period. These matters were 
addressed in the context of our audit of the finartcial slatemelUS as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. We have 
de!ermineJ the matters described in not~s to accounts of financial statement ir any to be the key 

;,~'~~ <.: C'-
" ' :;, SI A 

r'l r.. ., . .. 
~ J194\11W ~ 
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H.D.: 507, The Lenora, New City light Road, Surat-39500 : 0261 -2992998 198251 78278 I Email : in fo@vrccO. in 

NAVSARI BRANCH : OKK:e No 14. QUiee Floor. Parishim6 Apa,1mentJunalha1a, Na\lsar~396445 i Pnone ~9 1 9825 178578 . 



• 

VRC~Co. 
r--------- Chartere d Accountants 

4. Inform ation Other than the Fioancial Statements and Aud ito r' s Report Thereon 

A. The Company's Board of Directors is responsible for the preparation of the other 
information. The other infonnalion comprises the information included in the 
Management Discussion and Analysis, Board'sReport, Shareholder's Infonnation but 
does not include the Financial Statements and our auditor's report thereon. 

B. Our opinion on the Financial Statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

C. Tn connection with our audit of the Financial Statements, OUf responsibility is to read the 
other infonnation and, in doing so, consider whether the other infonnation is materially 
inconsisten t with the Financi<ll Statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

D. If, based on the work we have perfomled, we conclude that there is a material 
misstatement of !.his other information; we are required to report that fact. We have 
nothing to repon in this regard 

5. Management 's Responsibility for tbe F ina[l ciu l Sta tements 

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Companies Act, 2013 ("Lhe Act") with respect to the preparation of these Financial 
Statements that give a true and fair view of the financial position, finanCial performance, 
total income, changes in equity and cash flows of the Company in accordance with the 
Ind AS and other accounting principles generally accepted in India. This responsibility 
also includes maintenance of adequate accOl.lllting records in accordance with the 
provisions of the Act for safeguard ing of the assets of the company and for preventing 
and detecting frauds and other irregularities ; selection and application of appropriate 
accounl ing policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that 
\vere operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and pr\!sentarion of the Financial Statements tha t give 
a lTuc and fair view and are free from material misstatement, whct.her due to fraud or 
error. 

B. In preparing the Financial Statements, the management of the company is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so . 

The respective Board of Directors of the companies are responsible for overseeing the 
financial reponing process. 

H .C .' S1)7 . Th .. ~"ora. N .. _ CHy Ughl Roa.c:J. SUI""U_395007 I CItU : 02:61·2:9~98 1982!!io1 7 8278 I ~H, Infoe ... <ecQ..lf1 
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• 
6, Auditor's Responsibilities for tbe Audit of the Fioaoci::J1 Statements 

A. Our ohjectives are to obtain reasonable assurance about whether the Financial Statements 
as a \\'hole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's repon that includes Dill opinion. Reasonable assurance is a high level 
of assurance, but is nor a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and 3rc considered material if, mdividually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Statements 

B. As part of an audit ill accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of thc Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resu ltmg from elTor, as fraud may involve 
collusion, forgery , intentional omissions, misrepresentations, or the override of 
internal control. 

ii) Obtain an understanding of internal control relevant to the audIt in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsib le for expressi.ng our opinion on 
whether tbe company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accoun ting policies used and the rvasonableness of 
accounting estimates and related disclosures made by management 

iv) Conclude on the appropriateness of management's usc of the going concern basi s 
of accounting and, b3sed on the audit evidence obtained, whether a matenal 
uncet1ainty exists related to events or conditions that may cast sigruficant doubt on 
the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draVi attention in our flUditor's report 
(0 the related disclosures in the Fin:1ncial Stal<.:mcnts or, if such disclosures arc 
inadequate, to modify Ollr opinion. OUf conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. Ho\vcver, future events or conditions 
may cause the Company to cease to continue as a going concern . 

v) Evaluate the overall presentation, structure and content of the Financial Statements, 
includ ing the d isc los.ures, and whethe r the Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

H .D . , 5 07. T tre loco"":,, New City Light AQ~. S ... ro~·;, !I : 02.&1, ~29-9299S I 9a.2.5~ 16278 I Emll;J I , Inl(!4jov, <;:<;.Q.ln 
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Materiality is the magnitude of misstatements in the Financial Slatements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Financial Statements may be influenced. We 
consider quantitative materiality and guaii[8tive factors in 

i) Planning the scope of our audil work and in evaluating the results of our work; and 

Ii) To evaluate the effect of any identified misstatements in the Financia l Statements. 

D. We commuuicate with those charged with governance regarding, among other matters, 
the planned scope and timing of tbe audit and significant audit findings, including any 
significant defLciencies in internal cOlltTolrnat we identify dwing our audit. 

E. We also provide those charged v..~th govemance ".,";th a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, rdated safeguards. 

F. From the matters communicated with those charged with governance, we determine 
those matters that were of mOSt significance in the audit of the Financial Statements of 
the current period and are therefore the key audit matters. We describe these matters in 
aUf auditor's report unless law or regLLlation precludes public disclosure about the matter 
or when, in extremely rare circumstances, \'ve detemune that a maHer should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outvvcigh the publ ic interest benefils of such communication. 

II. Report on Otber Legal and Regulatory Requirements 

I. As required by Section 143(3) of the Act, based On Ollf audit we report that' 

A. We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpo~es of aUf audit. 

B. In our opinion, proper books of account a~ requi.red by law have been kept by the 
Company so far as it appears fTom our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity 
and the Cash Flow Statement dealt with by this Report are in agreement with the books 
of account. 

D. In our opi.n1on, the aforesaid Financial Statements comply with the Ind AS specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014 

E. On the basis of the written representations received from the directors a<; on 31 st March, 
2023 taken on record by the Board of Directors, none of the directors is disqualified as 
on 31st March, 2023 from being appointed a<; a director in temlS of Section 164(2) of the 
Act. 
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F. With respect to the adequacy of the internal financial con trols over financial reporti.ng of 
lhe Company and the reporting effeccivene~s of ~uch controls and reporting shall not 
apply to the company 

G. \Vith respect to the other matters to be Included m the Auditor's Report in accordance 
with the requirements of section 197(16) ohhe Act, as amended: 

In our opinion and to the best of our infomlation and according to the explanations given 
to us, the remuneration paid by the Company (0 its dIrectors during the year is in 
accordance with the provisions of section 197 oflhe Act. 

H. With respect to the other matters to be included in the :\udilOr':; Report in accordance 
wlth Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opimon and to 
the best of our infomlation and according to the explanations given to us: 

i) The Company does not have any pending lirigations which would impact it~ 

financial position. 

Ii) The Company d id not have any long-term contracts including derivative contracts 
fo r which there were any matcnal foreseeable losses. 

iii) There \vere no amounts which were requm:d to be transfcn-ed to the Investor 
Education and Protection fund by the Company. 

iv) (i) The management has represented tbal, to the best of its h .ow led ge and bebef, 
other than as disclosed in the notes to the accounts, no funds have been 
::ldvanced or loaned or Inves ted (ei ther from borrowed f1Jnds Or share premium 
or any other sources or kind of funds) by the company to or in any other 
person(s) or entity(ies), including foreign entitlcs ("Intermediaries"), WIth the 
understanding, whetber recorded in vmling or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guar.:mtee, security or the hke on behalf of the 
Ultimate Benefic iaries; 

(i i) The management has represented, that, to the be~l of its knowledge and bebef, 
other than as disclosed in the notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or ind irectly, Jend or i[lvest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ("Ul timate Beneficiaries") or provide any guarantee, 
security or the like on behal f of the Ultimatc Benefleiaries; and 

(iii) Based on audit procedures which we considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe 
that the representations under 5ub.-(:\ause (i) and (ii) contain any material mis-
~tatemen t. ~ C &:: 

.0. 0 

~ ~~ * 
~ 119497',1,1 
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v) The company has not declared or paid aoy dividend during the year in 

contravention of the provisions of section 123 of the Companies Act, 2013. 

vi) 
The proviso to Rule 3(1) of the Companies (Accounts) Rules, 20 14 for maintaining 

books of account usiJlg accowning software which has a feature of recording audit 

trail (edit log) facility is applicable to the Company with effect from April 1. 2023, 

and accordingly, reporting under Rule II(g) of Companies (Audit and Auditors) 

Rules, 20 14 is not applicahle for the financial year ended March 31, 2023. 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued 
by the Centra l Govenunent in tenus of Section 143(1 1) of the Act, we give in 

"Annexure A" a statement on the matters sp-=.:cified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

For V R C & C O. 
Chartered AccOlilltants 
Finn Reg. No. 119497W 

V1NlTK UMAR CHORARlA 
Partner 
Memkrship No. 10724 1 

PLACE: SURAT 
DATED: 05/0912023 

UDlN : 101011" lfl~'iBJN"~'l'l 
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ANNEXURE - A TO INDEPENDENT AUDITORS' REPORT 

(Referred to tbe paragraph A to our report of even date) 

I , 

'lI, 

(a) (i) The Company has maintained proper records sho'.ving full particulars, including quantitative 
details and situation of Property, Plant and Equlpmem. 
(ii) The Company has no Lntangible assets as on the date of balance sheet. 

(b) As explamed [0 us, Property, Plant and Eqwpmcnt have been physically verified by the 
management at reasonable intervals and no material dIscrepancies with respect to book records 
were noticed on ::;uch verification. 

(c) According to the infonnation and explanations given by the management, the litle deeds of all 
immovable properties disclosed in the financial statements are hdd in the name of company. 

(d) According to the information and explanation gtven by management, the comp;my has not 
revalued its Property. Plant and Equipment (includ ing Right of Use assets) or intangible assets 
or both during the year ended 31 Sl March 2023. 

(e) According (0 the mfonnalion and explanation given by management, no proceedings have 
been initiated or arc pending against the company for holdtng any benam l property under the 
Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules mad~ thereunder, and 
therefore the question of our commenting on whether the company hilS appropriately disclo~ed 
the details in financial statement does lIot arise. 

(a) As infonned to us, Inventories have been physically verified by the management during regular 
and rcasonable intervals. In our opinion :md according (Q the infonnarion and explanations 
given to us, the procedures of phYSical verification of stocks followed by the ma'1agement arc 
reasonable and adequate in relation Lo the size of the Company and nature of its business,In om 
opinion and according to the infonnatio n and exp lanation given to us, the company has 
mamtained proper records of its inventories. 

(b) nle Company has not been sanctioned working capital limi ts in exce~s of five crOfe rupees in 
aggregate from banks or financial instil11tion dming any pOInt of time or the year on the baSIS 
of security of (;Urrent asseL~. Accordingly the requirement to report on clause 3(ii)(b) of order IS 

not applicable to Company. 

HL According to infoml2,tion and examination given to us, the Company has not granted loans or 
advances in the nature of loans, secured or unsecured to companIes, finn, Limited Liabil ity 
Pilrtncrship or ocher parties. Hence Para 3(a).(b),(c) ,(d),(c),(t) of order not app licable to company 

~~~~--~ ~~~-
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IV.. In our opinion and according to the information and explanations given to us, the Company has 
not advanced loans to directors/to a company in which the director is interested. Hence provision 
of section 185 of the Act does not apply. In our opinion and accordingly to the information and 
explanation given to us, the company has not made investment and given guarantees/provided 
security hence the provision of section of 186 of the Act does not apply. Hence not commented 
upon. 

V. The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made 
thereunder, to the extent applicable. Accordingly, the requirement to report on para 3 (v) of the 
order is not applicable to the company. 

VI. To the best of our knowledge and as explained, the company is not in the business which is listed 
in Table of Rule 3 of Companies (Cost Records and Audit) Rules, 2014. Therefore, in our opinion, 
the provision of para 3(vi) of the order is not applicable to the company. 

VII. 
(a) According to the infonnaLion and explanation given to us and the records of the company 

examined by us, the company is generally regular in depositing with appropriate authorities 
undisputed statutory dues including goods and service tax, provident fund, employee' s state 
insurance, income tax , sales tax, service tax, duty of customs, duty of excise, value added tax, 
cess and any other statutory dues as applicable to it. According to the information and 
explanations given to us and based on audit procedures performed by us , no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a 
period of more than six months from the date they become payable. 

(b) According to the information and explanations given to us and based on the records of the 
company examined by us, there are no dues of Income Tax, GST and other statutory dues 
which have not been deposited on account of any disputes. 

VIJl. According to the information and explanations given to us and based on the records of the 
company examined by us, the Company has not surrendered or disclosed any transaction, 
previously unrecorded in the books of account, in the tax assessments under the Iucome Tax 
Act,l961 as income during the year. Accordingly, the requirement to report on para 3(viii) of the 
order is not applicable to the company. 

IX. (a) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company has not defaulted in repayment of any dues to fmancial institutions 
or Bank or government as on the balance sheet date. 

(b) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company is not declared a willful defaulter by any bank or financial institution 
or other lenders. 

(c) According to the records of the company examined by us and the information and explanations 

given to us, the company did not diverted the amouut of term loan other than the purpose for 

which the loans were obtained. 

I~.O.:· 507. Tho iLoI'IG"" . N~ .... Chy L '19h~ J'lQi>c!I, S",r"t~5J~.a'(}7 I. ~q'l : 'C1261-2:Sf.I~98 J !1IS,251 78278 I Ema~1 ; 1r.!Q@·vF'Ccc> .ITI 
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(d) According to the infomlUtlon and explanations given to llS and based on the records of the 

company examined by us, no funds raised on short tenn basis have becn used for long tenn 

purposes by Company. 

(c) Company has no subsidiaries, associates orjo int ventures, accordingly, pa.ra 3(ix)(e) ororder is 

not applicable to company. 

Cf) Company has no subsidiaries, assooates or joint ventures, accordingly, para 3(ix)(f) of order is 

not applicable to company 

X (a) The company has not raised any moneys by way of initial public offer. further public offer 
(including deht instrum en ts) and tenn loans. Accordingly. the provision of para 3(x)(a) of the 
order is not applicable to the company. 

(b) The company has made priYate placement of shares duri ng the ycar. Requirement of Section 42 
and section 62 of the companies Ac, 2013 has been complied with and the funds raised has 
been used for the purposes for which th e funds were raised. 

XI. (a) During the course of our examination of the books ?.oJ records of thc company, carried in 
accordance with the auditing standards generally accepted in India, we have neither come 
across any instance of material fraud on or by the Company noticed or reported during the 
course of our audit nor \Ve have been informed of any such instance by the Management 

(b) No such repol1 under sub-section 12 of section 143 of the Companies Act.,20 13 filed by the 
auditors, as there "lNaS no instance of fraud detected during (he year. 

(c) TIlere were no whistle blower complaints received by the company during the year. 

XII. As the company is not a Nidhi company a..<; per the provision offhe Ad. Therefore, the requirement 
to report on para 3(:<ii) (a), (b), (c) of the order is not applicable lothe Company. 

XIII. Accorning to the illfonualion and explanatious given to liS and based on our examination of the 
records of the Company, transactions with the related partics are in camp! iancc '.vith sections 177 
and 188 of the Act where applicable and derails of such transactions bave been disclosed in the 
frnancial statements as required by the applicable accounting sta.'1dards. 

XlV . Company does not fall under the applicability of internal audit as per section 13~ ofthc Companies 
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable. 

xv. According to the information and explanations given to llS and based on our examinat ion of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 
p~rso])s connected with him. Acco rdingly, para 3(xv) ofihe ordcr is nol applicable. 

XVI 
(a) The Company has not required to be registcred under section 45-IA of [he Reserve Bank of 

India Act 1934. Accordingly. the requi remen.t to report on para 3(xvi)(a) of the order is not 
applicab le 

(b) The Company is not engaged in any j\:on-Banking Financial or Housing Finance activities 
Accordingly, the requi rement to repOit on para 3(xvi)(b) of th e order is nut applicable. 

H.C.: ~07. The l.enora. N " ..... City U g '" AOo:l<l. Surat-395007 I caLL, 0<,61 _2992998 / 98.2.51 7 8278 I E ...... 11 : l"rQ. vrcoo..ln 
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XVII . 

XVllL 

(c) The Company is not a Core Investment Company as defi ned in the regulatioos made by 
Reserve Rank of India. Accordingly, the require-ment to report all para 3(xvi)(c) of the order is 
not applicable. 

(d) There is no Core lnveslment Company as a part of the group. Accordingly, the requirement to 
report on para 3(xvi)(d) of the order is not applicable. 

According to the information and explanations give to us and based on our examination of the 
records of the company, the company has incuITed cash losses in the current financial year as the 
company has incorporated during the year and commercial production has not started. 

According to the information and explanations give to us, there has been no resignation of the 
statutory auditors during the year 

xrx. r\ccording to the infomlation and explanations given to liS <'lnd bosed on our exam ination of the 
records or the company, our opin.ion on the basis of the financial ratios, ageing a.nd expected dates 
of realization of financial assets and payment of financia l liahilities, other information 
accompanying tbe financ ial statement is that no material unceltaiuty exists as on the date of 1he 
audit report and company is capable of meeting its liabi lities exist ing at Ow date of balance Sheet 
as and when they fall due within a period of one year from the bala.'1ce sheet date. 

xx. Company does not fall under the app licabilily of corporate social responsibility as per section J 35 
of the Companies Aet, 2013. Accordingly, para 3(x.x) of the order is not applicable. 

XXI. Company does not f<l ll under the Clppl icability of consolidated financial statements as per secrion 
129(3) of the Companies Act, 2013. Accordingly, para 3(xxi) of the order is not applicable . 

PLACE: SI JRAT 
DATED . 0510912023 

FoeVRC & CO. 
Chartered Accour.tants 
Fiml Reg No. ] 19497W 

i~~· 
VINITKUMARCHORARlA 
Partner 
Membcrsh.i p No. 107241 

UDIN: 23J012LI I B"'~B0rH€ 11 
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PLANETFIRST GREEN PVT. t Tl). 

BALANCE SR:EET as at 3ht I\bnh, 202) 

~Qtu i\!Q. 
(Amount in 'CO) 

_ _ -,:;;::~A"'c'::.t Marc b ] 1 , 
1023 2022 

EOUTTI' & LlABILITI &S 

SHAREHOLDERS' FUNDS 
Share CapiLaI 
Resc:rv~ IUld SlJrpllli 
MOll~y r~ceivtd against sh~rc WIlrTanlS 

Shan: appllC:ltion money pending allormcnt 

l',·ON·CURRENT LIAB ILITIES 
Long Term Borre-wing.> 
D:rcm.xi Ta>: Liabilities (net) 
Other uJnll lfrm "abilities 
Long·tenn proVISIonS 

CURRENT LIABILITIES 
Sf>on·tcnl1 borro\\;ngs 
Tr-dde pyab1e;; 
(a) TDLaI OUlSWIII;hni: dll~ 0{ micro 

enterpnses wld ~maJl entcrpn~ , 

~d 

(b) Total oolsUulding (J u~ ef creditor~ 
<)Ihcr Ih8ll mk".fO clltcrpnS<"! and 
sm~1l ent<!1"priSGS ; 

Othu Currem li.:lbilltto$ 
Sf'lort Tcrm l'ro",sions 

Tel.31 

ASSETS 

~ON CURRENT ASSETS 
(a) PIOp"'I"\)', Plant and E<Juipment snd tOUlJ1!l,ble Ass<;lS 

(Il Prop,:rty, Plafll wd E..:!uiprncnt 
(II) Capl!.'!1 Working in Progress 

(b) Capital Ad,'llilcc~ 
NOll Currcll lln' c:itmtnlS 
Dd<-rrw t1.\ lI:lSt!lS (OCI) 
Long T~rm Lo;ul~ & Advances 
Oth~r nOCl-corn:nt assets 

CURRENT ASSETS 
Cumnt Invesu-.lcnlS 
Inventories 
T.-Jdc ReC<!lVabks 
Cash & Cash Equivalelll~ 
Sh0rt Term Louns & Ad\'anus 
Other Currenl AssetS 

T otal 

Summary ofSignificanl Accounting Policics 

5 
6 

7 

• , 

10 

II 

Il 

IJ 

" 15 
16 

2 

10.00000 
(50,950.63) 

(40.950,63) 

S, . 4A~O 90 

5,790 SO 

::8,28922 

3':,(l80.02 

8.D7,610.29 

38)296-5 
2,75,986.)"2 
2,6],39044 

36.518 % 
6,t4.64-4,47 

56,48480 

1,02,610)7 
n870.65 

8,07,610.29 

111C accompanying nOles arc an lnlc.gJll1 part of financial stztcmcnls. 

As per our repon of even date 

ForV R C & CO. 
Churcrcd AccQum,ants 

Fi{Jr'~:~~~49:W 
VI~MAn CIIORARJA 
Partner 
i\.fcmbcrship No. 10724 1 
Sural, 5th Scpcmber, 2023 

IIDrN, 23 (0'1'-" (8G,Y I3J<'I 'It"l T 

't'og~sh Ji nda l 

DireClor 
002J277I 

Amit Agarw lI I 

Director 
0148)760 



PLANET FIRST GRE~N PVT. L TO. 

STA n:/l.n~NT OF PROF[T AJ>l"D LOSS ACCOUNT for the y.ar end ed on 31st March, 2023 

(A mount in '00) 

TNCO\1E 
Revenue from Opcr:a llons 
Other ln~o",c 

TOlal TQcom~ 

EXJ'ENSES 

COSI of Matenal Co;L.>umed 
Purchase of Stock in tnl!e 
Ch~n~ iUlIlVcmones offilltsh~d goods w<llk-ill· 
prQilfCS5 ~nd Slock-ln·Truk 
Employe<: Bellelit E~p<:n<;c 
Finan,::,:COSI 
Depreci~uotlll.l1d ~"'Ontl.lIlOll Expeno;e 
Other Expcns<:s 

Total E"(pe n ~c.s 

I'lnlil before e.~('epli on31 and c~tr.lnrrlinary tlems and ll!.>< 

Exce pt ional items 

Profit before cXlIlIurdi"u}, Il~ms and bLx 

E:'I.lrnordlnar)" Items 

Prmil bdNC tax 
T~ .. E.xpense 

CUrft"1i TlI.l< 

Deferred Tax 
P' CVIOllS Year T"" A<1j"SLmenl 

ProritJ (LOU) f(:lr the period 

Earning Per Sh8r~ 
&.s,C 

Dliu lw 

Summary of Signilical1t Accounting Policies 

The aCC{)fTlponying notes are an intcgra! plU1 of 
linancial slatemen!S. 

As per our report of even date 

ForV R C & CO. 
Charlercd Accountants 

Fiml's Regn . No. 119497W 

V~~~'RIA 
Pamttf 

Membership No. 10724! 
Sural. 5th Sepembcf, 1023 

UDln '2310'1'2418"""8J N -n,-H 

Notes No. 

17 

" " " 20 

, 

As Bt Ma rch 3 1, 

1023 2022 

15,364 24 
11,35529 

3,17 BJ 
BJ,S327 

50,950.63 

(50,950.63) 

(50.9~O ..,1) 

(50,9506J) 

(50,1)50.63) 

(283.06) 
(283.06) 

For and on bebal f of Ihe Board 

"nguh .Ii ndal 
Director 

00232771 

,\ mil Agarwlll 
Director 

01483760 
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PLANETFrRST GREEN PVT. LTD. 

NOTES 

NOTES FOR.J\1TNG PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2fl23 

Company Overview 
The company is newly incorporated private limited company vide CIN U37200GJ2022PTCiJ3676 for 

the purpose of carrying out the business of recycling of scrape Batteries . The registered office of the 

company is at city survey no. 7101 to 7106, Block No .690, Panch Facto!)', l\:ear Village Tarsadi, 

Mangrol, Sural-394221.The company has tal<cn over the tIltiTe business of Mis. Shrer Yamunaji Metal, 

a proprietorship concern which was engaged in business of recycling of scrape batteries vide business 

tC'Ji:eover agreement dated 14112/2022. Accordlng 10 the agreement the company has acquired all the 

rights to carry on the business under name and style of Shree Yamunaji Metal forming it part of its 

business division along with all the licenses and pennissions which fire in the name of Shree yamunaji 

Metal The entire business has been acquired ~s going concern and the company has taken all the assets 

and liabilities at {he bnok value as per the figures of the financial slatem.:nt as of 1311212022 ofShree 

YamwlfIji MetaL Accordingly the sale consideration p;1id by the company for acquiring the entire 

business along with licenses was Rs. 36,05,340/- as reflected in the capita: account of the Proprietor of 

Shree Yamunaji Metal as of 13112J2022. The company has right to use the name and licenSt:$ and were 

us.ing Ille same dllfing the year. However, the company ha5 propm,ed to transfer {he GPCH license and 

other directly in the nllme of the company 

2 SIGNIFICANT ACCOUTN1NG POLICTES 
GENERAL: 
i. These accounts arc pn>pared on the historical Cosi basis and on the accounting principal of a 

going coucem . 

ii. Accounting policies not specifically refelTed to otherwise are in consonance with generally 

accepted accounting principles. 

n REVEl"LU£ RECOGNITION ; 
Expenses and income, not specifically referred to otherwise, considered payable and receivables 

respectively are uccounted for on accrual basis. 

Discount and Claims are accounted as an when set.:lled. 

III VALUAL TION OF INVENTOR[ES : 
(As cerified by the management) 

Raw Materials 

Finished Goods 

. At Cost 

: However, No Finised Goods as on Balance Sheet 
date. 



PLANF,TI'mST GREEN PV"r. LTD. 

NOT.E.'; 

NOTES FORM[NG PART OF rrNANC1AL STATEMENTS 

FOR THE YEAR ENDED MARCH 31,2023 

IV Property,Plant llnd Equipment: 

Fixed Assets <1fC stated at cost of asquisition (n~t of GS1') including expenscs ir.cidcntal to the 

acquisition less accumulated depreciation thercon. Cost comprises of purchase price and all othe. 

allributable cost bringing the asset to its working condition for its intended usc. 

The capital work in progress represents the cost of project under constmction and dcvclopm~nL 

The company has acquired old wlit of recycling of scrape baTteries. The proj~ct consists of 

ccmstruclion and renovation or factory shed ~nd building and ancil lary structures rcquired for 

se\ling up a Scrnpe Batleries recycling plant along with factory premises development witll 

plantation, roads, etc. The CWIP also includ~s the cost for improvemcnt and installation of old 

acquired mac'nine with increase in capacitics. 

The Cost c<lpitalizcd 1mder CWI P for factory premised construction and development as of 

31/03/2023 consists of Dirt.OC1 Material COSl, Labour, Conrroctor cosL. other cost direclly 

attributable for conslTuction of factory ~hed and factory development. 

TItc cost capitalized under CWTP for Machi.nery as of 31/0312023 consiSIS of expenditure 

incurred aCLJuired old machine along with expenditure for rcnovMion, improvement and for 

increased capacity. The expenses also included Tec1mician charges, professional charges, visit 

COSI, traveling CO$\ IllCwTcd which are dir~ctly artrihutable for techni~al knowhow for 

upgradation of acquired milchine with increase capacities and install~tion, erection of new 

machines. 

CWlP is measured at cost, which i.ncludes all expeuses dircctly attribUTable to brlnging the asse15 

to their intended use, The cost is determined in accordan~e with applicahlc accounting standards, 

Expenditllre during construction period which are directly attributable to capital assets are 

included under capital work-in-progress and the same is allocated In the n:speccive PPE. 

Advances given towards acquisition or coastruction of prE outstanding, .11 each reponing dale, 

are disclo;,ed as Capital Advances under "Other Non- CWTent AsseTS". 

v I)r~PREcrATrON: 

Depreciat ion on fixed assets has been provided on WDV mcthod as per section 123 of the 

Comp3J1ies Act, 2011 at the rates and in the manner specificd in Schedule II to the Companies 

Act, 2013. 

VI INCOME TAX: 
T3X expense comprises of currenl and defcrn:d l.1x . Current income lax is measured al The 

amount expected to be paid to the lax authorities in accordance with L'1dian lncnrnc Tax Act, 

1961. Deferred mcomc taxes f",flect the impact of cumenl year timing differences beb.veen 

taxable illCOI11C and aCCOU:ltlng income for the year and reversal of timing differcnces of earl itT 

)'cars. dferITed tax m measured based on Ihe tax rates and the tax laws enacted or suhstailllivcly 

enac1ed at the baJ3J1ce sheet date. Deferred tax assets arc rccognised only to thc extent Ihallhere 

is rca~onable cettainty that suOiecient future taxable income will be available against wl1ich such 

L deferred tax ~ssets can be realised.The Company 11dS incorporMed during the year and 

commercial production has nOt started.Hence during the year no provision is required for lncome 

tax and deffcred tax. 



PLANETFIRST GREEN PVT. LTD. 

NOTES 

NOTES FORMfNG PART OF FfNANC1AL STATElvIENTS 
FOR THE YEAR ENDED MARCH 31,2023 

VII [NVESTM ENTS : 

No investment as 00 31st March, 2023. 

Vlll BORROWING COSTS, 
The Company docs not have any borrowing costs. 

IX EARNINGS PER SHARE, 
Basic eam ings per share are calculated by dividing the net profit for the ycar attributable to 

equiry share nolder.~ by the weighted average number of cquity share outstanding during the year. 

For the purpose ofca1culating diluted earning per share, the net profit fl ttributable to equity share 

holders and the wcighted average number of outstanding during the year arc adjusted for the 

effects of all diluti ve potential equity shares. 

x PROVISION,CONTINGENT LIABILITY AND COI\TlNG[';NT ASSETS, 
All known liabilities flJC provided for in accounTS except liabilities of contingent nature which 
have been adc'iuately disclosed in aecouut. 

Xl RETIREMENT BENEFTTS: 

Gratuity : 
The Company is no! providing Gratuity liability in accounts 

Leave Encashment: 
The Company does not have leave eocashment system. 



Pr.;!~ El f'ffiST r,Sf.j[;r\ P\'T. LTD. 

NOTES 

NOTE.', l'ORMJNG PART OF RNANCL"'-l. STATEMENTS 
FOR THE YEA.'l. 1;..'.rT)E]) ).lARCH 3 1. 2m, 

(AOIouot In '00) 

AS at Mii1"<:b 31, 

20lJ 2022 
) SUARE eArlT.,L 

Al!' ItDri~r.o! O,mita1 
1.00.COOO ~uity ,hvc~ <!C~ 101· <:;Ieh 10,000.00 
(PreVlolLS Y¢>l l.liO.OOO .:qui!)· !h .. re, "fRs 1(1/· (:1!C~) 

10000.60 

!~cd S~h;'!:ibcd ~ 
1.00.000 C':!wty stw,,-, 6fRs 10/· ~"ch mlly void up \O.OO~ 00 
(Previous y= 1.00.000 "'l'''1y ~:·il!"es ofRs 10/· ~.h) 

10,000.00 

Dr'ilil.l or Sbare< brld b)· d, h ~ h l,..,hold" holdln& mOI"f Ih" S% ~b ... ~ 

, , 
',~ , 

Name ofSbBrdlolder r;urobr,of .1 '10 1 II 
No. Nurnbe"of.b~rC!o 

, .. ~" .. ~ held 

, , 
, .' 

r , , 
~ , , 

R«un<lIi~,ioo of Numb.,. ,,' SI '~re!> 

A~ at 3 1 March. 2023 A~~,JI M~'<b 2012 

PBnltull ... .1 Numb. r of Numb .. ofslln\::'l 
,\r.,ouo' 

,h.~Jd 
Amoun' 

1h.~ hrld , 
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Add" ioo D.a1n the .=at 1,0U.000 !OO()()J)Q 

U~"'n.~ ~_, at th~ end of lh~ '","r 1,00,000 )0000.00 

Do,~lli of Sh~"" h.ld b~ ro"01e,, ~, 'b. fad of lb. r .... r 

AlI lllll ~Isr<b lOll As ~I J t ~I"rch. 20n ,. 
Prnmo,er Na"'e 'I. orTot~l 

"r,. ella~l1.~ 
% C~.ng .. 
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2 S~DlIl A , 20000 20,00'" , ')00% 

J V a ~, h lind ... SOOO 500% , OOU~. 

• !!J:S~Rv-.:S.'< .<;U1WUJS 

(B) )j:o ii! de. ~. Aca)I'nl 
O~nint Bfilwc< 
Add/L..e<;.<; Profi, duri,,!; the )'ear ($0.<}5063) 
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(so.'.I50.6) 

I 
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PLANEIfm~r GR];~N PVT !.TD. 

NOTF.S 

NOITS FOR/I.-ITNG PART OF FINA:-.iCIAL STA TEME~ 
FOR THE YEAR ENDED MARCH) I. }O23 

(AroOUH ( In '(0) 

A>. ~(~hr<:b J( . 
,"D 2Clll 

; LQr5G TERM I1QRROWIr!GS 

{J' From 011\1:( P~ 'llli 

tJruKnred Lo~M: 

~(om Dirl:ClOc; aJ'.~ Slrareh()lde'~ 8.14/.8090 
8.14,480.90 

", 3,1 4.4S0.'JO 

Dot'bll, <>/Ium~ of r<ptJ}~, en'f"r ,,,.· 'Dn>:· '~"" h(}rro "'jJ,~J; am) .'"cumy pto",d,!i/ In N ip",'1 aflh" '"ne I~rm "'-'fro"''''!: ' 
Loru, 110m dircctors, ~1I~rchnldc"T' &. R,","'-!w, aro carried" various Inl","" I':"e 

, DEFERRF.() TAX LI AB1L\Tlf .<; 

ReWed K"I FlX<'d ASsets (Op< nu,c) 
Add ',1.=) .- Addili~rLID""U:lino d~inG m.: YC!I 

CI~i.ng Dd.rrc:! T~ Li"b,lily -
n, (" omp""C h" 'nco,,: .... ""'" Juno. th.)'GII u;.! <0'""""'''''' ~odu<uo" ~ n .. . """,,,-!lone< d, ,,"W iJoc 'f<"I "" p'''";",,,,, " '«]" ,cd (01 d<rr .. oJ Ill< 

, I~d~ I'.~.bl .... 
Cr¢jllar> for GMds 

Creditors fur h~II$e' ~,790. S0 

5.790.80 

T ,.,.n~ Pa",blc d Ile for P. O1cnl {Marcb'2J ,- Ourstll\dir. \0.. flll!"""n' Penods from do~ J>le ofr~ menl I 
I'anio;ular 

,I Lc~ tha.~ I yeal 1-2 yc.1'" 
More (han 3 '('mal 

2-3 )'C.lI:i 
~ea.-. 

ilMSME 

~.O!~m 5YIO.SO - - r--- S./90,S(! 

HI \.)os ~"Io:d Du~ ... MSME 

" Oil r.~ Dues - Others --~- I 

Trade 1'8\'fthle du~ fo r 1'8 ro<fl( 1)1),,11'12) 

OUlII"J>d i '(Jr f"lIowi~ r~""", fro 'll d\\e do,/O ofPa\'lll "ni 
P",u,ular ~cr~ (h~" J TOlaJ 

u<slhll11 y= 1_2 Y""'" 2·3 y~:m ,= 
I(i)MSME 
(i, ) Oll1, r~ 

(Ii, Di. ulo:d Du~ ·MStl.lE , 

'" 0" ultJDue>-Olll<r> . cJ 

• QTI!.t.!~CURH£t'IT I.IABII rrr~-~ 

(A)~~ 
Rwnbrmcmcnt ME~pcT\~ SHOO 
IDS Pdyn!:>k 2.0!\3 25 

(8) C.ed lt~:-s fa, C:r~il"ll Expen~;(un: 25 ) 13 97 

(ATS) 2M,289.2l 

, SNqRT TFR~I PR0\1SIQNS 

War""" 
1"0\1,1"" (or Tax~. 

~================================= J 



PLANETFIRSTC ItJo:t: N I'VI . I.TO. 

N~"" AllIIe~td 'o".,1I (o...,,;nt f.!!.!1 of (be B~1 1UlOo.< Sher' n It ) 1st Milich. 2023 

10. pnor ERT\'. PLANT AND F.QlJl r M£NT 

Ope.,;p!; Addiliorul Odcl ionsl Ali hI 0'''''';_1: 0. For ,\ S II I As a' '" " r an;ruln!' 
O:oI~Mt 

Tnuur~rs Transfe rs dur_ ~hrd.)1 
Olll~ nn 

IJc lrl;'lflW ", /I1arth )1 ~hl r( h ) 1 MarcloJ I 
durin!: ,hl;' yen ing lh~ ~l'ar 202) 'rrll osrus \ ' .,or 20n 2023 2022 

in R. •. in Il.'i. i " IU. in R.~ in lU. i" IlL In Ks. ;n IU. in IU. in tb. 

l~d - 10.602.00 10,602 .00 - 10,602.00 -

C= 1~,5J2.00 15,SU.OU 53.95 53.95 1 5,~8S . (l5 

C~m.ml - J56.2~ 
, JS6.14 .w.Si .W 31J.j7 

L3bmBtory Eqlli~mcm 983.00 983.00 25.[0 25.10 957.'>0 

Plum & Machinery 7,545.77 - 7..s~5.77 90.G7 90.J;7 7,455. 10 

\ 'ehielc - J,~OO.OO J.·WO.OO - 101.82 101.82 ),298.18 -

Computet 648.~7 64/i.47 - - JI .42 )1.42 617.05 

TOTAL J9,077.48 J9.077.4~ - 347.83 lH.S3 )8.72Hi5 
r r~viOl'~ Y.aT - - -

~1) ., ~ 0 :to 'UI<:r if! 
n F. o. '" 
~ 1I~,97W f .., .-

'I"t."d A co" , ,-



PI ANEIEmSIGRr.EN P'vT. LT D. 

NOTES 
'. 

!-i'OTES FORMlNG fA-otT OF HNANClAL STATEMENTS 
fOR THE Y E.AR Et-.'UED MARCH 31, ~023 

(Amouo! lu '(10) 
AJ;"rM~rch )l , 

,"D lon 
I I CAPITALWORJ< rN I'R%~tSS 

PIaN k M.chmcry 1}5.94I.7B 
Fa~r",,·. Buildmg and Prenlls..'oS 1 .. <2,176.05 
E:iII:(JLd iu ltoo 21,lki&'~~ 

1,7.c:,9M..32 

11 QTHER NON CURRRNT ~ :i:l~T~ 

P,dim,ncry lIId Prc-Opernnve F_~-pe"",,, 1l2 .0~ 

SecUrity D~pO-'ll> ~6,416.06 

M.~S.06 

lJ r "'Y1,;r..:rQR1~::i 
(,1< fMen. "ol~c" &, ,"!,ufmi by Ih~ m,JntJ/Jemcnt) 

R/iw Malena) 56.4!J,1 RO 
F,ru,hcd Goods 

56,484.80 

14 LR..lOE REP;:IVABI ES 

(Un>«UJ'~d - COI\i;deroo good) 

Deblors 

-

TJ"3dt R~ctl"3bl~ AIl~i n g Schedu le (M ortb '13) 

Ou"'<MI~m (o r foUowinc Poriod, fr<>m duo d.o!~ cfP~ m<'" 
PMtocular 

u,o.. Il,an 6 month 6m('ln[hs·] 

'" 
l-:>.yellt:< 1_3 yI:.lls Mor.!han 3 years 

T=' 

(,) Uo<h.pu!ed TI'I<k Ro,:.i, .. L!<="!:-
~Cl\:lldcred "00 
(i') Undispul:rl Tr:o.de R~i""bl"" 
C<)Ul,dcred doobtful 

( ii; ) Di<!""M T,"~c R~.:.aVllbl~ 
C(lruidoroil cood 

~~UlCd I rade Ro:<:ervab!a;· 
~ilJ"i".:red doublful 

Ir1ldf I{~c~l,'.ble Agdfl ~ SchCdu 1~ (,\llr(h '21 ) 

Oul.l=d",~ ror fo!lowin Pcriads ,'10111 due dale orp~vm~nr 

Pl11 ;colar 
less IMn (, roalllh 

(, rMIItlIs·1 
2 I·ear.; M<lfi: 1!wI))'UotS 

To~ , 2-3 )'ear$ 
~'~u 

(I) Undl5puloo TraM Rw:ivables· 
eor.,;'k,oo goad 

(,, ) Und i~pul(d Tr;ld~ Rooe"'lIblL-s-
wn~;dered dClUblful 

t; I;) Disputed Ira(\(: R.cej,ables· 

l oo~idcrcd g.ood 

(ivi DisplMe.l Tr:o.dc RW::\"llbl..-s-
cuos loocd d()Ubl1'ul - -

IS Cl.SH & £;'l~11 f.QI IIVALENTS 

FD W,d, HDFC Bmk 2~,OI591 

I-iOFC Bank Idue fa BRS) (1.4S0.t>1) 
KOla~ ~b.hu1dra Ba:ti;: gO.360_lO 
Cash en hw~ 1,685 00 

1 02 ,610.17 

16 SHQuruRM 1 OA,'1S &- ADV.~ NC£S 

(Un>CC IJrc.t • Considc.M good ) 
OO.~, .... dvance5 nU9 
GST Receiwble JJ:~9 26 

3),810.6$ 



PL'll'iITFlRQ Gll~EN PYI. !"TO. 

NOTES 
o. 

NOTES FORMING PART OF FINANCLAL ST A13.;ENTS 

FOR TIffi YEAR F.NDED MARCH) I, 2023 ( ... mouD~ 10 '00) 
As ot ~1~,...,h 

10D 'm> 
11 ~V.TERlAl COST : 

Lit CONW\1PTfON OF lUll' MA1£RJJLS 

O;l(oing """k · 
A~d: Pu.-cl';o>e:> 56,4&l.80 · 

S6.~tI4 , gO 

Less . Clo';ng SI( • .:): 56.4R~ 80 

Coo'\J:mpnon of Raw Mnl<nJJ.(A) . 

18 E~fP!'Q'i'MENT nE;l:i&EII !;;XEt:NS[ : 

s.alaric<, "'I$es WId bOOlL< !J,61S n 
SI :tITWdf~" 1.214,47 · 
Mc.!J .... <1 Me:.< E,p<"'" 51(.05 

I ~.364.~ · 

19 JlI""'Net: co~· 
raj Inr,.,.lI F.r"'·r)<~ 

(;1101<:1'<>1' Fl>n~ ° 
(,i) 1"",,0:;1 • Un=::u,.."I Luaru 11)61.67 

(11I)lnl< ' '''' • OIloafT1)S J ,)) 

11),1,20 · 
u. ... oc in!",'";1 Inwmc ".Yl · ,., I I .3B)<} ,., 11 ,)55.29 

l() OTlI£R £XPF.r-;SES 

M.nulotllnng b .... n'''' 
FloMy!:i'pen,. ' j66.80 · 
Job W",k ::xpcllS< 4.72800 · 
I'm'-" & fuel L06736 

''l 6.J6V;;6 

Admi"i,lrnlion F.'Qtl)l'~ 

IIwin"", [)"vel a],>nl<"' F.xpen..: 16S.CO 

(,,"'putor ""rllnl<n'l<! Exfl"= 166,10 · 
r .. ,oeral E.'pcns< IIQ)5 ° 

L"I;.J J< Pro,,,,,",,,,,1 F.'pcn<." 2,Sn I~ ° 

L,u""" Ilr\d Fe.:.; [~f"'n", 75006 · 
M<mbcf>hip & Suh<cnp,i<ln K,f"'n«oS no,ao 
l'rIlU"g &. St.:I:ID";il1 ~D>M 

R(nI bp<:''''''' 7.913.50 ° 

.';'-.1<:1)" Me:ntU~ hpcllS<: ~~113 

Scc~rily Ex!"" ' ,,, 2,~{)6A2 

Tr.m,[.d laIlOO CI,,,,g~, 1 06_ ~5 

Vehicle RtI)'\n,nsuIIJ M",' I';,,,n,< &I'<"-~ 2,2Q, 25 

l" 17,5H.61 

(A+B) "!J,8S.l,21 --



PLANETFIRST GREEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMlNG PART OF F[NANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31,2023 

21 ANALYTICAL RATIOS : 

Ratio An~is 31-Ma r-23 31-Mllr-22 

I Current RB t io CUrrent Assets 
5.66 

Current Liabilities 
-

, Debt Equity Rat io Total BOtTowi~_ 
(l9.89) -

TOJ31 Shareholders Equity 

3 Debt Service Coverage Ralio Net Operating Income 

I 
- -

(For Ind AS Companies Profit before 
Debt Service OeD 

4 Reiurn on Equity Ralio Net Profit after Tax 

Avg. Share !-Iolder's Equity 
2.49 -

5 In ventary Turnover Rat io r------f-~St of Goods Sold/Sales 
I 

I 

- -
,A.verago:: lnveillory 

6 Trade Receivables Turnover Ral io Net Credit Sales 
-

Avcr:Jgc Trade Receivables 

7 Trade PayaDle ~ Turnover Rat io Total Purchases 
19.5 1 -Avemge Trade Payables 

, Nel Capil1l1 Turnover Ratio Net Sales 
-

Avernge Working Capital 

9 Net Profit Ratio ~ Net Profit - -
Net Sales 

10 Return on Capital employed EBlT 
I 

Capi tal Employ::d I 
(0.05) -

II Return on Iliveslmcnt RtIUm/PrOfiLIEam in~ 
I 

I 
-

InvcSUlleJ)1 L 
I , 
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PLANETFmST GREEN PVT. LTD. 

OTHER NOTES TO ACCOUNTS 

NOTES FORMING PART OFFTNANCIAL STATEJ'vlENTS 
FOR THE YEAR ENDED MARCH 31,2023 

22 ADDITIONAL IN FORl\llA nON: 

The company does not have any immovable property whose title deeds are not in the nan1e of the 
company. 

2 The Company has not revalued any of its Property, Plant and Equipment . 

3 Company has not given any Loans or Advances in the nature of loans to its promoters, directors or the 

key manageri al person.nel and related parties during the year. 

4 There is capital work in progress as at the year-end of Rs . 5,39,37,676/-

5 There is no intangible asset under development as at the year-end. 

6 No proceedings have been initiated or pending against the company for holding any benan1i property 

under the BeJ)an1i Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

7 The Company has not been sanctioned working capital limits in excess of 5 Cr. during the year from any 

bank or financial institut ion on the basis of security of current assets. 

8 The Company is not declared wilful defaulter by any bank or financial institution or other lender. 

9 The Company does not have any transactions with companies struck off ills. 248 of the Companies Act, 

2013 or ufs. 560 of the Companies Act, 1956. 

10 No charges Or satis faction is pending to be regi stered with Registrar of Companies beyond the stat1.1tory 

period. 

II The company does not have any subsidiary and hence, there is no violation with regard to the number of 

layers prescribed uJs. 2(87) of the Act r.w. Companies (Restriction on number of Layers) Rules, 2017. 

12 Corporate Social Responsibility (CSR) is not applicable to the company. 

13 The Company has no transaction in Crypto Currency and Virtual Currency. 



PLANFTPfRST GREEN PVT LT D " " 

OTHER NOTES TO ACCOUNTS 

"NOTES FORMTNG PARTor FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 3 1,2023 

13 Related Party Disclosure: 

The details of Related Party disclosure, as required by AS-J8" Relted Party Disclosure" as under . 
I. Na me o f Rei ll ted Pa rlies and descri[!tion of relationsh i[! 

S" Description of Re la tionship 
No, Name of Relillcd Pa rty 

I Key Mrulagemen! Personna! Ami! Agarwal 

Swnit Ag,arwal 
Yogesh Jindal 

2 Major Shareholder PlanetFirst Recycling Pvt Ltd 
Silchar Greentcch Pvl Ltd 

3 IRelative of Key Management Personnal Punil Agarwal 

2. Transact ion \II jlh Re lated Pa!!y 

S" Name Na ture of Payment I 

No, A.mollnl(,OO) 

I Sumit Agarwal Loan taken 262000.00 

2 Sumi[ Agarwal Loan Repaid 100000.00 
3 Punil Agarwal Loan Taken 7500 .00 
4 Punil Agan'Jal Loan Repaid 7500,00 

5 Amit Agar-val Loan taken 242250.00 

6 Planet First Rec~mo PVI Ltd Loan laken 400000 .00 

7 
I 

Planet First Rccyclin~ PVI Ltd Interest on Unsecured Loan 11367.67 

24 The Provision for taxation (under TT) is made for Rs.NJL/- For the current year (previous year Ks. 
NlL) 

25 Expenses and earnings in Foreign currency Rs.77,65,728.3 (Previous year Rs.NJL). 

26 The value of Jnvenloric~ is taken as cer1ified by the management. 

27 The enrries for which no supporting have been certified by the Mt,oagmenl. whi ch have been relied 
upon for the purpose of audit. 

28 The balances of sundry creditors and 10ariS & advances arc subject to recoocilation and confinnation 

and taxen as appcanng In books of account'S. 

I 
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PLANE.T FLRST GREEN I~VT. LTD. 

OTHER NOTf.S TO ACCOUNTS 

NOTES FORMfNG PART OF ffNANClAL STATEMENTS 
FOR If-IE YEAR ENDED MARCH 31. 2023 

29 Th<; Company does not possess informa.tion as \0 which of its suppliers are Anciliiary TndLJstriaJ 
Undertaking I Small Scale lndustri::l[ Undertaking. Consequently, the liability, ifany, of interest which 
would be payable Imder the interest of delayed payment 10 Small Scale and Ancilliary Industrial 

Undertaking Act, 1993, can not be ascertained. However, the compaoy has not received any claim in 
respect of interest. 

30 The Company has not been surrendered or disclosed as u\come during the year in the tax assessments 

under the Income Tax Act, 196\ (such as, search or surveyor any other relevant provisions of the 

lncome Tax AC1 , 1961). unless there is inunwlity for disclosure under J I any scheme and also does not 

have any prl!viou~ly unrecorded income and related assets h:lve been properly recorded in the books of 

:3ccount during tho! year. 

3 1 In the opinion of the Board, all assetS other than Fi.'<:t!d Assets and Non-Currcot Investments have a 

value on reAlistion in the ordinary course o f business at least to the amount at which they are stated. 

SIGNATURETONOTES \ In31 

Fo r V R C & CO. 
Chartered Accountants 
Finn Regn. No. JI9497W 

r,~~. 

VI~UMAR CHORAR IA 
Panner 
Membership No. [07241 
Sural, 5th Sepember, 2023 

!lDIN, 2310'l2~ 11',c.\ 'i f\1N,%11 

For a nd on behalf of tile BOll rd 

Yoges h J indl1[ 
Director 

002.32771 

Ami! Aga r ..... al 
Director 

01483760 
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