

















































































































































































































































































































































































































PLANETFIRST GREEN PRIVATE LIMITED
CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690,PANCH FACTORY, NEAR VILLAGE:
TARSAD!, TALUKA: MANGROL,NA, Surat - 394221 Gujarat
Mobile : 9824111755, E-Mail : accounts@shivanigroup.com
CIN : U37200GJ2022PTC133676

NOTICE

Notice is hereby given that the 1st Annual General Meeting of the members of PLANETFIRST
GREEN PRIVATE LIMITED will be held on Monday, 25/11/2023 at the registered office of the company
situated at CITY SURVEY NO. 7101 TO 7106, BLOCK NO.690,PANCH FACTORY, NEAR VILLAGE:
TARSADI, TALUKA: MANGROL,NA, Surat - 394221 Gujarat at 11 :00 AM to transact the following
business:-

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Financial Statements as on 31st March, 2023 for the period
ended on that date together with the reports of the Board of Directors and the Auditors thereon.

2. APPOINTMENT OF STATUTORY AUDITORS
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT, pursuant to the provisions of Sections 139, 141, 142 and other applicable provisions, if
any, of the Companies Act, 2013 and the rules framed there under, as amended from time to time,
pursuant to the resolution passed by the board of the Company at the Board Meeting held on 30/07/2022,
the appointment of VR C & CO., Chartered Accountants, as the Statutory Auditors of the Company to hold
office until the conclusion of the 157 Annual General Meeting of the Company to be held in the calendar
year 2023, The company has recommended appointment of VR C & CO., Chartered Accountants, (FRN.
0138076W) as statutory auditor of the company to hcld office till the conclusion of the 6™ Annual General
Meeting to be held in the calendar year 2028 at such remuneration and out-of pocket expenses, as may
be decided by the Board of Directors of the Company.”

Date: 05/09/2023

Place: Surat

For & on behalf of the Boar; Directors

AMIT VIJAYKUMAR AGARWAL

(Director)

DIN : 01483760

19, Savitri Banglows,Vrundavan Park Soc,B/H
Lalbhai St, m, Dumas Road

Surat City - 395007 Gujarat INDIA

Mobile : 9712365406

e-Mail : amit@shivanigroup.com

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER. The proxy form duly completed and stamped must reach the
registered office of the company not less than 48 hours before the time fixed for commencement of

the meeting.

2. Members and Proxies attending the Meeting should bring the attendance slip duly filled in for
attending the Meeting.

3. Corporate Members are requested to send a duly certified true copy of the Board Resolution
authorizing their representatives to attend and vote at the Annual General Meeting.

4. Members are informed that in case of joint holders attending the Meeting, only such Joint holder
who is higher in the order of the names will be entitled to vote.




































O‘k i . VRC & Co.

e —— ~— Chartered Accountants

(d) According to the information and explanations given to us and based on the records of the
company examined by us, no funds raised on short tcrm basis have been used for long term
purposes by Company.

(e) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(e) of order is
not applicable to company.

(f) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(f) of order is
not applicable to company.

X (a) The company has not raised any moneys by way of initial public ofter, further public offer
(including debt instruments) and term loans. Accordingly. the provision of para 3(x)(a) of the
order is not applicable to the company.

(b} The company has made private placement of shares during the year. Requirement of Section 42
and section 62 of the companies Ac, 2013 has been complied with and the funds raised has
been used for the purposes for which the funds were raised.

XI. (a) During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of material fraud on or by the Company noticed or reported during the
course of our audit nor we have been informed of anv such instance by the Management.

(b) No such report under sub-section 12 of section 143 of the Companics Act,2013 filed by the
auditors, as there was no instance of fraud detected during the year.
(¢) There were no whistle blower complaints received by the company during the year.

XIL.  Asthe company is not a Nidhi company as per the provision of the Act. Therefore, the requirement
to report on para 3(xii) (a), (b), (¢) of the order is not apnlicable to the Company.

XIII.  According to the information and explanations given to us and based on our examination of the

' records of the Company, transactions with the related parties are in compliance with sections 177

and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

X1V.  Company does not fall under the applicability of internal audit as per section 138 of the Companies
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable.

XV.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with himi. Accordingly, para 3(xv) of the order is not applicable.

(2) The Company has not required to be registered under section 45-1A of the Rescrve Bank of
India Act 1934, Accordingly, the requirement to report on para 3(xvi)(a) of the order is not
applicable.

(h) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on para 3(xvi}(b) of the order is not applicable.

. e s

H.O.: 507, The Lenora, New City Light Road, Surat-395007 | Call : 0261-2992998 7 98261 78278 | Emall : Inlo & wvrcod.in
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XVIL

XVIIL

XX

R Chartered Accountamnis

(¢} The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of [ndia. Accordingly, the requirement {o report on para 3(xvi)(c) of the order is
not applicable.

(d) There is no Core Investment Company as a part of the group. Accordingly, the requirement to
report on para 3(xvi)(d) of the order is not applicable.

According to the information and explanations give to us and based on our examination of the
records of the company, the company has incurred cash losses in the current financial year as the
company has incorporated during the year and commercial production has not started.

According to the information and explanations give to us, there has been no resignation of the
statutory auditors during the year.

According to the information and explanations given to us and based on our examinalion of the
records of the company, our opinion on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payment of financial labilities, other information
accompanying the financial statement is that no material uncertainty exists as on the date of the
audit report and company is capable of meeting its liabilities existing at the date of balance Sheet
as and when they fall due within a period of one year from the balance sheet date.

Company does not fall under the applicability of corporate social responsibility as per section 135
of the Companies Act, 2013. Accordingly, para 3(xx) of the order is not applicable.

Company does not fall under the applicability of consolidated financial statements as per section
129(3) of the Companies Act, 2013. Accordingly, para 3(xx1} of the order is not applicable.

ForVR C & CO.
Chartered Accountants
Firm Reg No. 119497W

s

VINITKUMAR CHORARIA
PLACE: SURAT Partner
DATED: 05/09/2023 Membership No. 107241

UDIN: 2310724 |B6NBINTE 17

H.O.: 507, The Lenoca, Neaw Clty Light Road, Surmt-395007 | Call : 0261-2992098 ¢ 96251 78278 | Emal! : Info@vroeo.in
i NAVSARI BRANCH : Office No, 14, Office Floor. Parishima Apartivent, Junalthana, Navsar-398445 | Phane | +91 8825 178578
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PLANETFIRST GREEN PVT. LTD.

BALANCE SHEET as at 315t March, 2023

(Amount in '00)

Notes No. As at March 31,
2023 2022
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capilzl 3 14,000.00
Reserves and Surplus 4 {50,950.63)
Money received against share wurrants - =
(40.950.63) -
Share spplication money pending allommem - -
NON-CURRENT LIABILITIES
Long Term Borrowings 5 §. 14,480 90 -
Dezferred Tax Liatalities (net) & A .
Other Long ierm liabilities - -
Long-1enn provisions - -
_ 814,480 90 -
CURRENT LIABILITIES
Shon-1enn borowings = =
Trude pagables
(a) Total outstending duc of micro
enlerprises and small enterprises | - -
and
() Total outstanding due of creditors
other than micre enterprses and 7 5,790 80 -
small enterprises |
Other Current Liabilities & 28,2802 -
Shon Term Provisions 9 - :
14,080.02 -
Total 8,07,610.29 =

ASSETS
NON CURRENT ASSETS
(a) Property, Plant and Equipment and Intangibite Assels

(1) Property, Plant and Equipment 10 3872965 -
(1) Capual Working in Progress 11 275986 32 -
(%) Capial Advances 2,63.390.44

Non Current Investments

Defemed wtan assels (net) = -
Long Temn Loans & Advances -

(ther non-corren! assels 12 36.538 00 -

614,644 47

CURRENT ASSETS

Current Investaents -

Tnveniories i3 54,484.80

Trade Receivables 14 -

Cash & Cash Equivalents 13 1,02610.37 -

Short Term Loons & Advances 16 13,870.65 -

Other Current Assels F

. 1.92,965 82 v
Total 8,07.610.29 -
Summary of Significam Accounting Policies 2
The accompanying notes are an integral part of financial statements,
As per our report of even date
For YV RC & CO. For and on behalf of the Board
Chartercd Accountants e
Finn's Regn. No. 119497W o S E ¢
NN & O ey %
” [ Fal 2 %
e~ (et ’
) T\ 1207w ) =

vl UMAR CITORARIA \"ceﬁ & Yogesh Jindal  Amit Agarwal
Pariner \W Director Direclor
Membership No. 107241 00232771 01483760

Surat, 5th Sepember, 2023
| UDIN: 23 (0724 1B6YBINTET 7




PLANETFIRST GREEN PVT. LTD.

STATEMENT OF PROFIT AND 1.OSS ACCOUNT for the year ended on 31st March, 2023

(Awount in '00)
Naoteg No. As at March 31,

2023 2022
INCOME
Reverue from Qperations .
Other Incame .

Total Tncome = -

EXPENSES

Cost of Matenal Corsumed 17

Purchase of Steck in trade

Changes in inventones of finished goods wark-in-

progress and Slock-in-Trads

Employee Benelit Expense 13 1536424
Finance Cosl 12 11,3155 29
Deprecistion and smerhization Expense 1) 34783
Cther Expenses 20 23683 27

Total Expenscs 50.950.63 -

Prafit before exceptional and extraordinary items and lax (50,950.83)

Exceptional items -

Prafit before exoaord ingry ems and tax (50,950 87) -

Extraprdinary items E

Prafit before lax (50,950 63}

Taw Expense
Current Tax 5 4
Deferred Tax & "
Previous Year Tax Adjustment 5 .

Profit! (Loss) for the period (50,950.63) -

Larning Per Share
Basic {283.06) -
Dilued (283.00) -

[

Summary of Significant Accounting Policies
The accampanying notes are an integral part of
financial statements.

As per our report of even date

ForV RC & CO. o . '.'_- For and on behalf of the Board
Chartered Accountants {7 ¢
Firm's Regn. No. 119497W

N 7
Ay
\

Yogesh Jindal  Amit Agarwal
Partner Director Director
Mermbership No. 107241 00232771 01483760
Surat, 5th Sepember, 2023
UDIN: 2310724 ) RGYRBIN 7% 7




PLANETFIRST GREEN PVT. LTD.

NOTES

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

Company Overview

The company is newly incorporated private limited company vide CIN U37200GJ2022PTC133676 for
the purpose of carrying out the business of recycling of scrape Batteries. The registered office of the
company is at city survey no. 7101 to 7106, Block No.690, Panch Factory, Near Village Tarsadi,
Mangrol, Surat-394221.The company has taken over the entire business of MJs. Shree Yamunaji Metal,
a proprielorship concern which was engazed in business of recycling of scrape batteries vide business
tekeover agreement dated 14/12/2022. According to the agreement the company has acquired al] the
rights to carry on the business under name and stvle of Shree Yamunaji Metal forming it part of its
business division along with all the licenses and permissions which ace in the name of Shree yamunaji
Metal. The entire business has been acquired as going concern and the company has taken al) the assets
and liabilities at the book value as per the figures of the financial statement as of 13/12/2022 of Shree
Yamungji Metal. Accordingly the sale consideration paid by the company for acquiring the entire
business along with licenses was Rs. 36,05,340/- as reflected in the capitai account of the Proprietor of
Shree Yamunaji Metal as of 13/12/2022. The company has right to use the name and licenses and were
using the same during the year. However, the company has proposed to transfer the GPCB license and
other directly in the name of the company.

2 SIGNIFICANT ACCOUTNING POLICIES :

1 GENERAL:
i. These accounts arc prepared on the historical cost basis and on the accounting principal of a
going concern.
ii. Accounting policies not specifically referred to otherwise are in consonance with generally
accepted accounting principles.

11 REVENUE RECOGNITION :
Expenses and income, not specifically referved to otherwise, considered payable and receivables
respectively are accounted for on accrual basis.
Discount and Claims are accounted as an when setelled.

11T VALUALTION OF INVENTORIES :
(As cerified by the management)
Raw Materials : At Cost

: However, No Finised Goods as on Balance Sheet
Finished Goods date.




PLANETFIRST GREEN PVT. LTD.

NOTES

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

IV Property Plant and Equipment :

Vi

Fixed Assets are stated at cosl of asquisition (net of GST) including expenses incidental 10 the
acquisition less accumulated depreciation thercon. Cost comprises of purchase price and all other

attributable cost bringing the asset to its working condition for its intended usc.

The capital work in progress represents the cost of project under construction and development.
The company has acquired old unit of recycling of scrape batteries. The projuct consists of
construction and renovation ol factory shed and building and ancillary strucrures required for
seiting up a Scrape Batteries recycling plant along with factory premises development with
plantation, roads, etc. The CWIP also inchudes the cost for improvement and installation of old
acquired machine with increase in capacities.

The Cost capitalized under CWIP for factory premised construction and development as of
31/03/2023 consists of Direct Material cost, Labour, Contractor cost, other cost directly
attributable for construction of factory shed and factory development.

The cost capitalized under CWIP for Machinery as of 31/03/2023 consists of expenditure
incurred acquired old machine along with expendifure for renovation, improvement and for
increased capacity. The expenses also included Technician charges, professional charges, visit
cosl, traveling cost incwred which are directly attributable for technical knowhow for
upgradation of acquired machine with increase capacities and mstallation, erection of new
machines.

CWIP is measured at cost, which includes all expenses directly attributable to bringing the assets
o their intended use, The cost is determined in accordance with applicable accounting standards,
Expenditure during construction period which are directly attributable to capital assets are
included under capital work-in-progress and the same is allocated to the respecrive PPE.
Advances given towards acquisition or construction of PPE outstanding, at each reporling date,
are disclosed as Capital Advances under “Other Nan- Current Assets”.

DEPRECIATION :

Depreciation on fixed assets has been provided on WDV method as per section 123 of the
Companies Act, 2013 at the rates and in the manner specified in Schedule [T to the Companies
Act, 2013,

INCOME TAX :

Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount cxpected to be paid to the tax authorities in accordance with Indian Income Tax Act,
1961, Deferred income taxes reflect the impact of currrent year timing differences between
taxable income and accounting income for the year and reversal of timing differences of earlier
years. dferrred tax in measured based on the tax rates and the tax laws enacted or substaintively
enacled at the balance sheet date. Delerred tax assets are recognised only to the extent that there
is rcasonable certainty that suffiecient future taxable income will be available against which such
deferred tax assets can be realised. The Company has incorporated during the vear and

commercial production has not started. Hence during the year no provision is required for Income
tax and deffered tax.




PLANETFIRST GREEN PVT. LTD.

NOTES

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

VIl INVESTMENTS :
No investment as on 31st March, 2023.

VIIL BORROWING COSTS:
The Company does nat have any borrowing costs,

IX EARNINGS PER SHARE:
Basic earnings per share are calculated by dividing the net profit for the year amributable to

equity share holders by the weighted average number of equity share outstanding during the year.
For the purpose of ¢alculating diluted earnmg per share, the net profit attributable to equity share
holders and the weighted average number of outstanding during the year are adjusted far the
effects of all dilutive potential equity shares.

X PROVISION.CONTINGENT LIABILITY AND CONTINGENT ASSETS :
All known liabilities are provided for in accaunts except liabilities of contingent narure which
have been adequately disclosed in account.

X[ RETIREMENT BENEFITS:
Gratuity :

The Company is not providing Gratuity liability in accounts.

Leave Encashment :
The Company does not have leave epcashment svstern.
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PLANETFIRST GREEN PVT. LTD.

NOTES

3 SHARE CAPITAL

Autlorised Capital
1,006,000 cquity shares of Rs 10/ gach
(Previaus Year 100,000 equiry shares of Rs 10/~ gach)

MOTES PORMING PART OF FINANCLAL STATEMENTS
FOR THE YEAR EWDED MARCH 31,2023

Issued, Subszobed & Paid vp
1,00.000 cquiry shares af Rs 10/ each fully paid vp
(Previous Year 1,00,000 equity shares of Rs. 10/~ each Y

Details of Shares beld by each sharcholder holding more ihan 3% shares

(Amount in (W)
As at March 31,

2023 2022

10,000,00 o

10,500,00 -

10,000.00 -

10,004 00 -

As at 31 March, 2023 As a1 31 March, 2022

;,3‘ Name of Shereholder Numberof | o MOIBRI | er of shares | o DoMingin

o. shares beld that clsss of held that class of
| shures shares

| At Aparwal 20000 10.00% - -
2 Sumil Aganval 20000 H.00% - -
3 Planerfirst Recycling Py Lid 35000 35.00% |
4 Silehar Greeniach Pl Lid L 2000 20.00% - - |

Reconciliation of Number of Shares

| As at M March, 2023

Agat 31 March, 2022

Particolars | Number of Number of shars |
shares held Amngual beld Amount
Balance at the begaining of the year . . A -
Adduion Dunng the yaar 1,00,000 16000.00 - =
Balance as at the ¢nd of the year 1,400,000 0000, 00 -
Details of Sharcs held by promaters at ibe énd of the year
! As at 31 March, 2023 As at 31 March, 2022
S, ¢ " % Changra ) ”
. | FrommierSnme No.ofShare | 2OrTatal I opibe | No.ofShare | %of TotalShaze | -0 Changes
Share e doring the year
[ 1 [Anut Aparwal 20007 20.00% = 0 0.00% -
3 |Sumit Aparwal 20008 20,00% y o 1+.00%)]
[ 3 | Vegesh dindal 5000 5. 00% - 0 0.00%
4 RESERVES & SURPLUS
(B} Profit & Loss Aecorm
Opening Balence - -
Add/Less: Profit dustng the year {50,950.63) -
Add : MAT Credit Eatitlament - -
(50,950.63) “

(50.950.63 -




PLANETFIRST CRTEN PVT 1TD.

NOTES

MOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

(Amopuni (o "00)

Ax aft March 31,

023
5 LONG TERM BORROWINGS

i1 From Ohe; Pares
Unsecored Loans:
From Dhreaiors and Shareholders 8§.14,480.90

021

B,14,480.90

0 8,14.480.90

Detalls of terms of repuyment for the long-ierm borrowings and securty provided e respect of the lang term borrownigs

Loan from directacs, sharcholders & Relatves are camied at vanous interest rale

& DEFERRED TAX LIABILITIES
Relted to Fixed Assets (Openug) P
Add fLess) - Addibon/Deduclion during the year Z

Clasing Deferred Tax Linbiliny

Tha Cempany has incom-sated dunng the year end commeraial produstion has nat strted Hence during the year ne grovision 1s toquired ior defTaed me

7 Trads Payables
Creduars for Geods =
Creditors for Expenses 5,790.80

5.790.80

Tradc Payable due for Payocat (March'23)

| Owsstanding for followinyg Penods from dug Jate of Payment |

Parmcutar Taial
| ! Lesa than ¥ year | 1-2 yzars 2-3 yeats Mo;ce:::\m 2
3

(i MSME + - = e

(13 Orhers 5,790.80 -

5.730 80

4
{in) Disputed Dues-MSME £ -] -1 ¥

{2v) Disputed Dues - Others o - 5 =g E

Trade Payehte due for Payment (March’22)

Outstanding {or following Perods from due date of Payment

i More than 3 Toral
e Less than 1 year 1-2 years 2.3 years o::;:rl

(i} MSME T : z :

(i1) Others . - -

() Disputed Duzs-MSME o * ‘
RIV) Daspuled Dues - Others i - -

8 OTHER CURRENT LIABILITIES
(A} Other Payables

Reimbnrsement of Expenses E52.00 -
TDS Paynble 206325 -
(B} Credioess for Capital Expenditure o 25,371.97 i
(A+B) 28,260.21

% SHORT TERM PROVISIONS
{A) Qiiers

Prowvasion for Taxes




Notes Annexed 1o and {orming part of tbe Balance Sheet as at 315t March, 2023

PLANETFIRST GREEN PVT. LTD.

10. PROPERTY, PLANT AND EQUIPMENT :
| Cpening Additions/ Deletions/ Asal Opening On For | As al As at Asat |
Particulars Transfers Transfers dur- Murch 31 Deletinns/ the Mareh 31 March 31 March 31
Balance p ‘ . Balance =
during the vear ing the year 2023 Traosfers Year 2023 2023 2022
in Rs. in Re. in Rs. in Ks. in Rs. inRs. in Rs. in Rs. inRs. in Rs.
Land 10,602.00 - 10,602.00 - - - 10,602.00 -
Crane 15,542.00 - 15,542.00 53.95 5395 15,488.05
Camera 356.24 - 356.24 44.87 44.87 311.37
Laboratory Equipmert 983.00 - 983.00 25.10 25,10 957.00
Plant & Machinery 7,545.77 7.545.77 - 50.67 90.67 745510 -
Vehicle 3,400.00 - 3,400.00 - 101.82 101.82 3,298,18 -
Compuler 64847 - 648.47 - 3142 4z 617.05 -
B TOTAL 39.077.48 ; 39.077.45 " 347.83 34783 | 38,129.05
Previous Yeor . - - B 3 3 =




PLANETFIRST GREEN PYT, LTD.

NOTES

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR EWNDED MARCH 31, 2023

(Amouut lu "00)
As at March 31,

023 2022
1l CAPITAL WORK TN PR RESS
Plar £ Muchinery 1,25.941.7R
Factary Buikling and Premises 1,22,176.05
Etecoichicaiion 27,868 40
2.75,98532
12 OTHER NON CIURRENT ASSETS
Preliminery snd Pre-Operative Expense 122.00
Secunty Depasits 16,416.06
36,516.06
13 INVENTORIES
‘s taken, volued & c2riificd By the management)
Raw Marenal 56481 BD -
Firushed Goods 5 -
- 56,484.80 -
14 TRADE RECEIVABLES
(Unseeured - Considered good)
Debtors - -
Trade Receivable Ageing Schedule (Murch'23)
Duiguanding for felowing Pereds from duc date of Payment
Particutar 6 monihs-1 4 Total
Leia than & month vear 12 years 2.3 vears More than 3 years
(1) Undispuled Trade Receivables- . s - -
considered pood
(it Undispuizd Trade Raceivables.
copsidered doubtfut i ]
(i) Dispoted Trade Recervablas-
considered pood B ) )
{v) Disputcd 1rade Receivables- R . : A
considered doubiful |
Teade Receivable Agelng Schedule (Mareh'22)
Outstanding lor Ipllawing Benods §on: due date of Payment
Particul Tiths- | Towl
et Liess than 6 menth| “T;;?s ! 12 years 2.3 years Maorc than 3 vears ol
(1) Undispuied Trade Receivables-
consideied good - -
{113 Undispuied Trade Recervables-
considered doubiful E = ) 2 E )
fiii) Disputed Trade Receivables-
considered gaad ; . ) )
{iv) Disputed Trade Recenvables-
considered doubriut ) ) -
15§ CASH & CASH EQUIVALENTS
FD with HDFC Bank 2201591
HDEC Bank {due 16 BRS) {1,450.64)
Kaotak Mahindra Bank £0,340.10 -
Cash on hard 1,685.00 -
102.610.37 F
16 SHORT TERM LOANS & ADVANCES
{Unscewred - Considered good)
Other Advances 32139 ?
GST Receivable 3354926 -

11,870.65 -




PLANETFIRST CREEN PVT, LTD.

NOTES

NOTES FORMING PART OF FINANCLAL STATEMENTS
FCR THE YEAR ENDED MARCH 31,2023

{Amount lo '00)

As at March
2012 2012
17 MATERIAL COST :
() CONSUMPTION OF RAW MATERIALS
Onening stock - =
Add: Purcliases 56,484.80 -
56,484 80 -
Less : Closing Stoek 56,484 80 -
Consumpngn of Raw tMaterials (A) - -
18 EMPLOYMTENT BENEFIT EXPENSE :
Salarics, wages and bonus 13,025 72 -
SiafT Welfare 1.214 47 -
Meal and Mess Expense 524.05
15.364.24 -
19 FINANCE COSTS :
() dnterest Expense
(i) Interest - Rank - 2
() Tiberest - Unsecured Loans 11,367.67 -
O Interest - Oiher/TI25 153 1
11,371.20 -
Lesa: laterest Income 1591 -
{a} 11,358 2% -
{2} 11,355.29 E
20 QTHER EXPENSES
Manufsctunng Expenses
Factory Expenses S66.80 -
lob Work Zxpense 4,728 00 -
Powar & fuel 1067 36 -
(A} 836166 G
Adminisiration Expenses
Business Development EXpense 165.C0 -
Computer and Iniernet Expenss 166,30 -
General Expense 11025 -
Leeal & Professional Expenses 2871218 -
License and Fees Dxpense 710.06 -
Membership & Subsenplion Fxpenses 22000 .
Prnbng & Statonay 403 9% -
Rent Expenses 7,033.50 -
Satery Measwie Lxpense 8843
Secunty Expense 2,a00.42 Z
Transpealion Charges 106.835 £
Vehitle Running and Maiuainence Expenses 2,297.25 -
(8 17,520.61 -
(A+TB) 23,883,27 -




PLANETFIRST GREEN PVT. L'TD.

OTHER NOTES TO ACCOUNTS

NOTES FORMING PART OF FINANCI

AL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2023

21 ANALYTICAL RATIOS :

Ratio Analysis | 31-Mar-23 31-Mar-22
1 Current Ratio Current Agsets 5.66 )
Current Liabilities '
2 Debt Equity Ratio ‘ Total Borrowing ] (19.89) i
Total Sharchaiders Equity ’
& Debt Service Coverage Ratio Net Operating Income
. | <
(cf'g;)lnd AS Companies Profit before ' Debi Service |
4 Return an Equity Ratio !_ Net Prolit after Tax 546
Avg. Share Holder's Equity | ’ ’
|
5 |Inventory Turnover Ratio Cost of Goods Sold/Sales |
-
Average Inventory I _
[ Trade Receivables Turnover Ratio | Net Credit Sales
Average Trade Receivables
7 Trade Payables Turnover Ratio | Total Purchases (6%
Avcrage Trade Pavables o
8 Net Capital Turnover Ratio Net Sales ||
Average Warking Capital | |
|
¢ |Net Profit Ratio Net Profit | ! )
o Neat Sales ‘
10 [Return on Capital employed ERIT S
Capital Employed sy )
11 Return on Investment Retum/ProfivEamings )
‘ Investment

{ F.K¥No.
1192497W




PLANETFIRST GREEN PVT. LTD.

OTHER NOTES TO ACCOUNTS

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

22 ADDITIONAL INFORMATION :

1

The company does not have any immovable property whose title deeds are not in the name of the
company.

The Company has not revalued any of its Property, Plant arid Equipment.

Company has not given any Loans or Advances in the nature of loans to its promoters, directors or the

key managerial personnel and related parties during the year.

There is capital work in progress as at the year-end of Rs. $,39,37,676/-

There is no intangible asset under development as at the year-end.

No proceedings have been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company has not been sanctioned working capital limits in excess of 5 Cr. during the year from any
bank or financial institution on the basis of security of current assets.

The Company is not declared wilful defaulter by any bank or financial institution or other lender.

The Company does not have any transactions with companies struck off u/s. 248 of the Companies Act,
2013 or u/s. 560 of the Companies Act, 1956.

No charges or satisfaction is pending to be registered with Registrar of Companies beyond the statutory
period.

The company does not have any subsidiary and hence, there is no violation with regard to the number of

layers prescribed u/s. 2(87) of the Act r.w. Companies (Restriction on number of Layers) Rules, 2017,
Corporate Social Responsibility (CSR) is not applicable to the company.

The Company has no transaction in Crypto Currency and Virtual Currency.

2 ”,
- S
7 ~
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PLANETFIRST GREEN PVT. LTD.

OTHER NOTES TO ACCOUNTS

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

23 Related Party Disclosure

The details of Related Party disclosure, as required by AS-18 " Relted Party Disclosure” as under |
1. Name of Related Parties and description of relationship

Sr.
No.

Description of Relationship

Name of Related Party

Key Ma:ilgcmenr Personnal

Amit Agarwal

Sumit Agarwal

Yogesh Jindal

2 [Major Shareholder PlanetFirst Recycling Pvt 1.td
Silchar Greentech Pvt Lid
3 |Relative of Key Management Personral Punit Agerwal - ]

2. Transaction with Related Party

i:;, Name Nature of Payment ,«hnoum(‘[]l})_||
| 1| Sumit Agarwal Loan taken - 262000.00
2 | Sumit Agarwal Loan Repaid 100000.00
3 | Punit Agarwal Loan Taken 7500.00,
4 | Punit Agarwal Loan Repaid 7500.00
5 | Amit Agarwal Loan taken 242250.00
6 [ Planet First Recycling Pvi Ltd Loan taken 400000.00
| 7 | Planet First Reeyeling Pvi Lid Interest on Unsecured Loan 11367.67

24 The Provision for taxation (under 1T) is made for Rs.NTL/- For the current year (Previous year Ks.

NIL)
25 Expenses and eamings in Foreign currency Rs.77,65,728.3 (Previcus year Rs.NIL).

26 The value of Inventories is laken as certified by the management.

27 The entries for which no supporiing have been certified by the Mzanagment, which have been relied
upon for the purpose of audit.

28 The balances of sundry creditors and loans & advances arc subject to reconcilation and confirmation
and taken as appearing in books of accounts.




PLANETFIRST GREEN PVT, LTD.

OTHER NOTES TO ACCOUNTS

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

29

30

31

The Company doés not possess information as fo which of its suppliers are Ancilliary Indostrial
Undertaking / Small Scale Industrial Undertaking. Consequently, the liability , if any , of interest which
would be pavable nnder the interest of delayed payment to Small Scale and Ancilliary Industrial
Undertaking Act, 1993, can not be ascertained. However, the compaoy has not reccived any claim in
respect of interest.

The Company has not been surrendered ar disclosed as income during the vear in the fax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961), unless there is immunity for disclosure under J1 any scheme and also does not
have any previously unrecorded income and related assets have been properly recorded in the bocks of
account during the year,

In the opinion of the Board, all assets other than Fixed Assets and Non-Current Investments have a

value on realistion in the ordinary course of business at least to the amount at which they are stated.

SIGNATURE TO NOTES ! ta 3]

ForVRC & CO. For and on behalf of the Board
Chartered Accountants .

Firm Regn. No, 115497W
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s 8y L

VINTTKUMAR CHORARIA Yagesh Jindul Amit Agarwal
Partmer Director Director
Membership No. 107241 00232771 01483760

Surat, Sth Sepember, 2023
UDIN: 23{0F 24 I BV RTINTET 1
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