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April 09, 2026 

To, 

The General Manager 

The Corporate Relationship Department, 

BSE Limited, 

1st Floor, P.J.Towers, Dalal Street, 

Mumbai - 400 001. 

Dear Sir/ Ma’am, 

Sub: Response to the Query raised by Bombay Stock Exchange (BSE) dated 02.04.2026 

Reference: Case ID: 262462 - Application under Regulation 37 of the SEBI (LODR) 

Regulations, 2015 seeking No Objection Certificate for the proposed Scheme of 

Amalgamation of Planetfirst Green Private Limited (“Transferor Company”) with and into 

POCL Enterprises Limited (“Transferee Company”). 

With reference to the above cited subject matter, we, POCL Enterprises Limited, hereby submit the 

responses towards the queries received from Bombay Stock Exchange on 02.04.2026. 

BSE Query 1 - It has been observed that the projections for ‘PAT’ provided under the Income 

Approach (for PGPL) have been found to be inconsistent i.e. an irregular pattern of 

significant increase and decrease in projections. (i.e. (-50.95) for year 2022-23, (-422.57) for 

2023-24, (-853.56) for 2024-25, (-301.93) for Dec 31, 2025, thereafter, 543.13 for FY 25-26, 

1038 for FY 2026-27, 1000.69 for FY 2027-28, 1100.50 for FY 2028-29, 1274.58 for FY 

2029-30, 1526.96 for FY 2030-31. Please provide detailed basis and rationale for such 
projected growth. 

Reply - With reference 1௦ the above query on the projected PAT under the Income Approach for 

Planetfirst, Green Private Limited (PGPL), the detailed basis and rationale for the projections by 

PGPL are provided in Annexure - A enclosed herewith. 

BSE Query 2 - Confirmation about past defaults to be submitted separately for transferor 
and transferee company on its respective letterheads. 

Reply - The confirmation about past defaults submitted by Planetfirst Green Private Limited 

(“Transferor Company”) is enclosed as Annexure - B and by POCL Enterprises Limited (“Transferee 

Company”) is enclosed as Annexure - 0. 
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BSE Query 3 - Kindly submit the Shareholding Pattern (SHP) of the listed company on a fully 

diluted basis. 

Reply - The pre and post scheme Shareholding Pattern (both with PAN & without PAN data) of the 

listed company (POCL Enterprises Limited) on a fully diluted basis is enclosed as Annexure -D. 

BSE Query 4 - It is noted that the Transferor Company has only public shareholders. In this 

regard, kindly confirm whether the Company is in compliance with the definition of a 

“private company” under the provisions of the Companies Act, 2013. Further, kindly 

confirm the person(s) or authority currently responsible for the management and control of 

the Company. Additionally, kindly explain the rationale for not classifying such person(s) or 

authority under the “Promoter” category, along with relevant justification and supporting 

details. 

Reply - The respect 1௦ the above query, the response of Planetfirst Green Private Limited (PGPL) is 

enclosed as Annexure - E to this letter. Kindly take the same on records. 

BSE Query 5 - Kindly submit Warrant holding Shareholding Pattern (SHP) of the listed 

company. 

Reply - The pre and post scheme Warrant holding Shareholding Pattern (both with PAN & Without 

PAN data) of the listed company (POCL Enterprises Limited) is enclosed as Annexure - F. 

BSE Query 6 - It is noted that the net worth of the Transferor Company is negative; however, 

the same has been added to the net worth of the Transferee Company pursuant to the 

Scheme. In this regard, kindly explain the rationale for such treatment. 

Reply - With reference to the above query, we would like to submit that the increase in net worth 

of the Transferee Company post-amalgamation is not directly linked to the net worth of the 

Transferor Company. 

Upon the Scheme becoming effective, the assets and liabilities of the Transferor Company shall be 

recorded in the books of the Transferee Company. The difference between the value of assets and 

liabilities, after considering for purchase consideration, is adjusted as goodwill in accordance with 

the Scheme. 

The consideration under the Scheme is discharged by issuance of shares, including securities 

premium, which results in an increase in the net worth of the Transferee Company. The negative 

net worth of the Transferor Company does not imply a corresponding reduction in the net worth 

of the Transferee Company. 

Thus, effectively, the negative net worth of the Transferor Company is adjusted through goodwill 

rather than being reduced from equity. Accordingly, the issuance of share capital leads to an 

overall increase in net worth of the Transferee Company. 
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Further, as per Clause 17 of the Scheme, the amalgamation is accounted for in accordance with 

Ind AS 103 (Business Combinations), and the resulting adjustments, including recognition of 

goodwill, needs to be line with the said standard and the terms of the Scheme. 

Kindly take the above responses on records. 

For POCL Enterprises Limited 

by T 

Aashish Kumar K Jain 

Company Secretary & Finance Head 

Membership No. F9954 

Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, Nungamna,kkam‘ Chennai - 600 006. 
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ANNEXURE - C 

April 09, 2026 

To, 

The General Manager 

The Corporate Relationship Department, 

BSE Limited, 

1st Floor, P.J.Towers, Dalal Street, 

Mumbai - 400 001. 

Scrip code: 539195 

Dear Sir/ Ma’am, 

Sub: Confirmation in relation to application under Regulation 37 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 regarding the proposed 

Scheme of Amalgamation of Planetfirst Green Private Limited (“Transferor Company”) with 

and into POCL Enterprises Limited (“Transferee Company”). 

CONFIRMATION FOR LISTED DEBT OBLIGATIONS AND PAST DEFAULTS 

1, Aashish Kumar K Jain, Company Secretary and Finance Head of POCL Enterprises Limited 

having CIN: L52599TN1988PLC015731, in connection with the proposed Scheme of 

Amalgamation, hereby declare and confirm that: 

1. In relation 1௦ POCL Enterprises Limited (the “Transferee Company”), there ஊக no listed 

debt obligations. Hence, declaration/details on any past defaults of listed debt obligations 

of the Transferee Company forming part of the Scheme, is not applicable. 

For POCL Enterprises Limited 

Aashish Kumar K Jain 

Company Secretary & Finance Head 

Membership No. F9954 

Willingdon Crescent, 1st Floor, No. 8/2, Pycrofts வெ Road, Nungambakkam, Chennai - 600 006, 

Phone : +91 -44 4914 5454, E-mall : info@poel.in Website : www.poel.in - 

CIN : L52599TN1988PLC015731 
AN 180 CERTIFIED COMPANY






























































































































































































































