ANNEXURE 1

603

IN THE NATIONAL COMPANY LAW TRIBUNAL
DIVISION BENCH (COURT-1) CHENNAI

ATTENDANCE CUM ORDER SHEET OF THE HEARING
HELD ON 13.10.2026 THROUGH VIDEO CONFERENCING

PRESENT: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL)
HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL)

APPLICATION NUMBER : CA(CAA)/71(CHE)/2026
PETITION NUMBER
NAME OF THE PETITIONER(S) : Planetfirst Green Pvt Ltd

NAME OF THE RESPONDENTS

UNDER SECTION : Sec 230-232 of CA, 2013

ORDER

Present: Ld. PCS Shri. Krishna Sharan Mishra for the Applicant / Scheme
Proponent.
Ld. Counsel Shri. Avinash Krishnan Ravi for the RD.

Vide separate order pronounced in the Open Court, the application is

allowed. Meetings are ordered / dispensed with.

Sd/- Sd/-
(VENKATARAMAN SUBRAMANIAM) (SANJIV JAIN)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

MG

Date: 13.10.2026
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH - I, CHENNAI

Under Sections 230 to 232 of the Companies Act, 2013
In the matter of Scheme of Arrangement (Amalgamation)

CA(CAA)/71(CHE)/2026

PLANETFIRST GREEN PRIVATE LIMITED,

CIN: U24203TN2022PTC185571,

HAVING ITS REGISTERED OFFICE AT,

WILLINGDON CRESCENT, 1ST FLOOR,

NO. 6/2, PYCROFTS GARDEN ROAD,

NUNGAMBAKKAM, SHASTRI BHAVAN, CHENNAI - 600006.
REPRESENTED BY ITS WHOLE-TIME DIRECTOR,

MR. CHANDRASEKARAN.

... I Applicant / Transferor Company
Along with

POCL ENTERPRISES LIMITED,

CIN: L52599TN1988PLC015731,

HAVING ITS REGISTERED OFFICE AT;

WILLINGDON CRESCENT, 1ST FLOOR,

NO. 6/2, PYCROFTS GARDEN ROAD,

NUNGAMBAKKAM, SHASTRI BHAVAN, CHENNAI - 600006.
REPRESENTED BY ITS COMPANY SECRETARY,

MR. AASHISH KUMAR K JAIN.

... 2" Applicant/ Transferee Company

Order Pronounced on 13" October, 2026
CORAM

SAN]JIV JAIN, MEMBER (JUDICIAL)
VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL)

CA(CAA)/71(CHE)2026
In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited
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Present:

For Applicant(s): Krishna Sharan Mishra, Company Secretary

ORDER

(Hearing through hybrid mode)

1. Under consideration is a Company Application viz,
CA(CAA)/71(CHE)/2026 filed by the Applicant Companies, namely
Planetfirst Green Private Limited (for brevity “Applicant-1 or Transferor
Company”) and POCL Enterprises Limited (for brevity “Applicant-2 or
Transferee Company”) under section 230-232 of Companies Act, 2013, and
other applicable provisions of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 in relation to the Scheme of Arrangement (Amalgamation)
(hereinafter referred to as the “SCHEME”) proposed by the Applicant
Companies. The Scheme is appended as “Annexure 5” of Application
Typeset at Pg. nos. 326-374.

2. The Applicant Companies in this Company Application have sought

for the following reliefs;
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EQuiTY PREFERENCE WARRANT SECURED UNSECURED
SHAREHOLDERS SHAREHOLDER HOLDERS CREDITORS CREDITORS
S
TRANSFEROR Dispense with Dispense with NA Dispense with | Dispense with
COMPANY meeting meeting meeting meeting
TRANFEREE Convene meeting NA Dispense Dispense with | Dispense with
COMPANY by online audio- with meeting meeting meeting
video mode.

3. The Applicant Companies have filed their Memorandum and

Articles of Association inter alia delineating their object clauses. The

objectives of the Applicant Companies and the financial position of the

Applicant Companies are extracted below,

Transferor Company

a) The object of the Transferor Company is set out in Clause 3 of the

Memorandum of Association. The brief objects of the 1% Applicant

Company are extracted hereunder,

To carry on the business of manufacturing, distributing, buying,
selling, trading, supplying, converting, importing, exporting,
storing, stocking, treating, refining, repairing, maintaining,
charging, re-charging, re-storing, and re-conditioning of Zinc Metal,
Tin Metal, Lead Metal, Zinc Ingots, Zinc Dross, Zinc Oxide, Copper
Scraps, Copper Ingots, Lead Sub Oxide, Lead Oxide, Litharge, Red
Lead, Salts and Oxides of other metals, their components, parts,

ingredients, substances.
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ii. ~ To carry on the business of recycling, refurbishing, reconditioning,
fabricating, treating, processing and re-processing, as well as dealing
in, distributing, buying, selling, trading, supplying, importing,
exporting, storing, stocking, charging, re-charging and re-storing all
types of batteries, including but not limited to storage batteries, dry
batteries, button batteries, solar power batteries and any other
batteries, together with their components, parts, ingredients,
substances, systems, consumables, accessories and fittings and to
undertake all acts, matters and things incidental or conducive to the
attainment of the aforesaid objects .

iii.  To carry on the business of recycling, reconditioning, fabricating,
dealing, processing/re-processing of various types of metal scraps
including copper, lithium lon recycling, reclamation of rubber scraps,
plastic scraps such as Polyethylene Terephthalate (PETE or PET),
High Density Polyethylene (HDPE), Polyvinyl Chloride (PVC),
Low-Density  Polyethylene  (LDPE),  Polypropylene  (PP),
Polystyrene (PS) and scraps of all kinds in different forms and
articles.

iv.  To carry out all such activities necessary or incidental for attainment

of above objectives.

b) As per the Certificate of Incorporation, First Applicant Company is a
private limited company incorporated under the provisions of
Companies Act, 2013 on 07.07.2022 under RoC Ahmedabad.

Subsequently, its registered office was shifted to Chennai with effect
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from 19.09.2025. The authorised and paid-up share capital of the

Applicant Company as on 31.03.2026 are as follows,

Transferor Company

[

Particulars
| Authorised Share Capitalvi

{

Amount in Rs.

| 50,00,000 Equity Shares of INR 10/- each , 5,00,00,000.00 ;

2.50.00,000 Preference Shares of INR 10/- each 25,00,00,000.00

oS T

|
\
‘ I = ==
Total | 30,00,00,000.00 |
1

‘ lss;eci, Subscribed and Paid-up Share Capital |
|
50,00.000 Equity Shares of INR 10/- each : 5,00,00,000.00

| ({)'Téo.ob.o&fd5% Non-Cumulative Non-

Convertible Redeemable Preference Shares of

INR 10/- each allotted on 15 September,
| 2023 (“Tranche 1 NCRPS”) ‘ |
\ - . | 25,00,00,000.00 |

(ii) 70,00,000 0.5% Non-Cumulative Non-
Convertible Redeemable Preference Shares of ’
INR 10/- each allotted on 31t January, 2024 |
(“Tranche 2 NCRPS”) i
" Total | 30,00,00,000.00

c) It is stated that the equity shares and the 0.5% Non-cumulative Non-
convertible Redeemable Preference Shares (Preference Shares) of the

Transferor Company are not listed on any Stock Exchange.

Transferee Company

a) The object of the Transferee Company is set out in Clause 3 of the
Memorandum of Association. The brief objects of the 2™ Applicant

Company are extracted hereunder,
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1. To import, export, buy, sell, supply, distribute, store, stock,
maintain and or otherwise handle and deal in all kinds, finished or
unfinished, of products, goods or commodities, parts, ingredients,
metals, chemicals, raw materials, accessories, plant and machinery,
food and allied products or any other Goods by whatever name
called.

1. To carry on the business of manufacturing, distributing, buying,
selling supplying, converting, importing, exporting, storing,
stocking, treating, refining, repairing, maintaining, charging, re-
charging, re-storing, re-conditioning, Zinc Metal, Lead Metal, Zinc
Ingots, Zinc Dross, Zinc Oxide, Lead Sub Oxide, Lead Oxide,
Litharge, Red Lead, Zinc Lead Salt and Oxide, Salts and Oxides of
other metals including PVC Stabilizers and all types of batteries,
including storage batteries, dry batteries, button batteries, solar
power batteries or other-batteries, their components, parts,
ingredients, substances, systems, consumables, accessories or
fittings and to do all acts and things necessary for the attainment of
foregoing objects.

iil. To carry on the business of manufacturing, importing, exporters,
dealers in heavy chemicals, acids alkalies, petrochemicals;
petrochemical derivatives, refrigerants, carbon black, cresols,
chemical compounds and chemical of all kinds (solid, flakes, liquid
and gaseous), analytical chemists, antibiotics, tanis, chemicals
auxiliaries, disinfectants, insecticides, fungicides, deodorants and

dealers in chemical products of any kind whatsoever and as
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wholesale and retail chemicals and druggists and as chemical
engineers and analytical chemists.

1. To manufacture, prepare, import, export, buy, sell, supply,
distribute, store, stock maintain and or otherwise handle, deal in and
carry on business in therapeutic, chemotherapeutic, pharmaceutical,
bacteriological,  parasitological,  wvirological, — immunological,
endocrinological,  biological, —microbiological, chemical and
biochemical, electrolytic, homeopathic, ayurvedic, and other tropical
and or Indian theropathic, nutritional, herbal, vegetable, vertinary,
botanical, chemicals, drugs, ingredients, products, compounds,
mixtures, tablets, pills, capsules, powders, preparations and
materials, injections, vaccines, sera and such other substances as my
be put to medical and or biomedical use.

b) As per the Certificate of Incorporation, Second Applicant Company/
Transferee Company is incorporated on 20.05.1988 as per the
provisions of Companies Act, 1956 under the name “Baschem Pharma
Private Limited”. On 15.11.1996 the name of the Transferee Company
was changed to Baschem Pharma Limited as it became a deemed
Public Company under Section 43A of the Companies Act, 1956. The
name of the Transferee Company was further Changed as POCL
Enterprises Limited on 07.12.2010.

c) It is stated that the equity shares of the Transferee Company were

listed on Bombay Stock Exchange on account of operation of the
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d)

Scheme of Arrangement (Demerger) between Pondy Oxides and
Chemicals Limited and the Transferee Company, as sanctioned by the
Hon'ble High Court of Madras vide order dated 04.12.2014 in C.P.No.
338 and 339 of 2014. The equity shares of the Transferee Company
continue to remain listed on the Bombay Stock Exchange ("BSE").

The authorised and paid-up share capital of the Applicant Company

as on 31.03.2026 are as follows,

Transferee Company

Particulars Amount in Rs.

Authorised Share Cépital

|
S f—]
|

7.50,00,000 Equity Shares of INR 2/- each 15,00,00,000.00 |
'Issued, Subscribed and Paid uipﬁS;laré . ' |
| Capital
| 3,07,66,083 Equity Shares of INR '.2,/; each | 6,15,32, 166.00

It is stated that in addition to the paid-up share capital, the Transferee
Company has allotted 5,62,782 (Five Lakhs Sixty-Two Thousand
Seven Hundred and Eighty-Two) convertible warrants, each
convertible into, or exchangeable for one fully paid-up Equity Share
of face value of Rs. 2/- (Rupees Two only) each. Such warrants were
issued at an issue price of Rs. 202/- (Rupees Two Hundred and Two

only) per warrant, including premium of Rs. 200/- (Rupees Two
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Hundred only) per warrant, on a preferential basis through private
placement on June 18, 2025. The convertible warrants are allotted
under ISIN: INE035513015 and are unlisted. None of the warrant
holders has exercised his option till date. The conversion of these
outstanding convertible warrants in accordance with the provisions
of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 subject to the receipt of the balance consideration, it
may result in an increase in issued, subscribed and paid-up share
capital of the Transferee Company.

4. The summary of the financial position of the Applicant Companies as

on 31.03.2026, as per the provisional financial statements is provided below:
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Transferor Company

Particulars Amount in Lakhs
Net worth (19.96)
Turnover (Gross Sales) 17,937.15
‘Current Assets 9,944:15*8;‘
Non-Current Assets 1,898.14
Current Liabilities 9,449.05
Long Term Liabilities 2,413.63

Transferee Company

Particulars Amount in Lakhs
Net worth 19,938.70
Turnover (Gross Sales) 62,038.36
‘Current Assets 33,137.34_
‘Non-Current Assets i 8,341.05
Current Liabilities 17,928.11
Long Term Liabilities 3,611.58

(A copy of the provisional financial statements of the Applicant Companies
are annexed as Annexure 3A & 3B of the Application.)

5. The Scheme provides for the Amalgamation of the Applicant
companies. The rationale of the scheme is as follows:

i. ~ While POEL (Transferee Company) is an integrated manufacturer of

lead metals and metallic oxides, PGPL (Transferor Company) is a
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specialized lead recycling and refining unit. This creates strong
complementarities that support and justify the proposed merger.

ii.  The amalgamation will enable POEL (Transferee Company) to
expand its operations into Western India through PGPL's
(Transferor Company's) existing business unit in Surat, Gujarat.
This in turn will allow the combined businesses to serve customers in
that region more efficiently and increase its reach in important
industrial markets.

iii.  The amalgamation will create a wvertically integrated business
structure that ensures secure, reliable, and cost-stable access to
recycled metal inputs by integrating PGPL’s (Transferor
Company’s) recycling and refining operations with POEL'’s
(Transferee Company’s) manufacturing processes, which in turn will
also minimize supply disruptions, strengthen control over the entire
production cycle, enhance operational continuity, and support better
long-term planning and optimized capacity utilization across the
business units. This will position the combined business on a strong
pedestal while dealing with increasingly complex business future.

iv. The amalgamation will facilitate better, efficient and economical
management, control and running of the combined businesses, and
further development and growth of the business of the Transferee
Company.

v.  The amalgamation will result in economies of scale, effective co-
ordination with better control including but not limited to efficient

utilisation of capital, cash and debt management of the combined
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entity and unfettered access to cash flow generated by the combined

businesses.

6. It is stated that The Board of Directors of the Applicant Companies in
the meeting held on 16th March 2026, have approved the proposed Scheme
as contemplated above. Copy of the Board Resolution passed by the Board
of Directors of the respective Applicant Companies are annexed as

Annexure 4A & 4B.

7.  Observations of BSE:
No-objection letter from BSE Limited dated 07.07.2026 has been placed on

record, which is annexed as Annexure 15. The same is extracted as follows:

In light of the above, we hereby advise that we have no adverse observations with limited reference

[

to those matters having a bearing on listing/de-listing/continuous listing requirements within the

provisions of Listing Agreement, so as to enable the company to file the scheme with Hon'ble NCLT

Please note that the submission of documents/information, In accordance with the circular fo
SEBI/Exchange should not in any way be deemed or construed that the same has been cleared or

approved by SEBI/Exchange. SEBI/Exchange does not take any responsibility either for the financial
soundness of any scheme or for the correctness of the statements made or opinions expressed in the
document submitted.

Further, where applicable in the explanatory statement of the notice to be sent by the company to
the shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
company involved in the format prescribed for abridged prospectus as specified in the Master circular
no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023

Kindly note that as required under Regulation 37 of SEB) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the
date of this Letter, within which the scheme shall be submitted to the NCLT.
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8.

The steps involved in the scheme are as under:

8.1 Step 1: Part II of the Scheme provides for Amalgamation of the

Transferor Company with and into the Transferee Company.

8.2The terms Transferor Company and Transferee Company are

1.27

defined in clause 1.27 & 1.28 of the Scheme, which are extracted

below:

“Transferee Company” means POCL Enterprises Limited, a public limited
company incorporated under the provisions of the 1956 Act, and whose equity
shares are listed on Stock Exchange;

“Transferor Company” means Planetfirst Green Private Limited, a private
limited company incorporated under the provisions of the Act:

8.3 Upon the Scheme coming into effect and in consideration of the

Amalgamation of the Transferor Company with and into the
Transferee Company, including the transfer of and vesting of the
Undertaking in the Transferee Company, the Transferee Company
shall, without any further application, act, consent, instrument or
deed, issue and allot, its equity shares, credited as fully paid up, as
per the Share Exchange Ratios to each equity and preference
shareholder of the Transferor Company, whose name is recorded
in the register of members as member of the Transferor Company

as on the Record Date or to such of their respective heirs, executors,
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administrators or other legal representatives or other successors in

title as may be recognized by the Board, as under:

For equity shareholders of the Transferor Company:

“For every 100 (One Hundred only) equity shares having a face value of Rs. 10/~
each held by the shareholder in the Transferor Company namely Planetfirst
Green Private Limited, 13 (Thirteen only) fully paid-up equity shares having a
face value of Rs. 2/- each will be issued/allotted in the Transferee Company
namely POCL Enterprises Limited.”

For preference shareholders of the Transferor Company:
In respect of ISIN INE21DU04011;

“For every 100 (One Hundred only) 0.5% non-cumulative non-convertible
redeemable preference shares having a face value of Rs. 10/- each held by the
shareholder in the Transferor Company namely Planetfirst Green Private
Limited, 5 (Five only) fully paid-up equity shares having a face value of Rs. 2/-
each will be issued/allotted in the Transferee Company namely POCL
Enterprises Limuted.”

In respect of ISIN INE2 1DU04029:

“For every 100 (One Hundred only) 0.5% non-cumulative non-convertible
redeemable preference shares having a face value of Rs. 10/- each held by the
shareholder in the Transferor Company namely Planetfirst Green Private
Limited, 5 (Five only) fully paid-up equity shares having a face value of Rs. 2/-
each wnll be issued/allotted in the Transferee Company namely POCL
Enterprises Limited.”

The Equity Shares to be issued by the Transferee Company to the equity and
preference shareholders of Transferor Company pursuant to this Clause are
referred to as “New Equity Shares”.

8.4Upon the Scheme becoming effective, no equity shares shall be
issued by the Transferee Company in respect of the Shares, whether

equity shares or preference shares, held by the Transferee Company
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in the Transferor Company and all such shares shall stand

cancelled.

8.5Upon the Equity Shares issued and allotted as aforesaid by the

Transferee Company, the Equity Shares and the Preference Shares
issued by the Transferor Company and held by its equity
shareholders and preference shareholders respectively, whether in
dematerialized or physical form, shall be deemed to have been
automatically cancelled and of no effect. Consequent to such
cancellation, any necessary reduction of paid-up share capital shall
also be deemed to have effect without following any further

procedure.

8.6 The Transferee Company shall apply for listing of New Equity

Shares on the Stock Exchange in terms of and in compliance of SEBI
Master Circular and other relevant provisions as may be applicable.
The New Equity Shares, pursuant to the Scheme, shall remain
frozen in the depository system till listing/ trading permission is
given by the Stock Exchange. The shares of the Transferee

Company issued in lieu of the locked-in shares, if any of the
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Transferor Company will be subject to lock-in for the remaining

period.

8.7 As per Clause 1.5 of the Scheme, “Appointed Date means April 1%,
2026 or such other date as may be approved by the Tribunal (as
defined hereinafter)”

9. The Applicant Companies have filed Valuation Report obtained from
the Registered Valuer, Mr. N V Subbarao Kesavarapu. The Valuation
Report dated 16.03.2026 is placed as Annexure 6 of the Applicant typeset.

The valuation methodology followed is extracted hereunder:

Equity Share Exchange Ratio in compliance with relevant pricing provisions

Yaluation Approach POEL PGPL
Value per Weight Yalue per Weaight |
Share (INR) (%) Share (INR) )
Asvet Approach- NAV Mewod I NA | ooox | NA | ooox
' _——-— T ﬁ 1 T il
tncome Approach = DCF Method NA ooo% | 1460 100.00%
L =8 . ] L
Market Approach - Market Price Mechod 188.94 10G.00% NA 000% |
T— - > s — _]
Market Approath - CCM Meched NA 0.00% NA a00% ' |
| S - | .
| Relative Value per share { 188.9) 24.40
DGR . —_— —_—
Exchange Ratio {roundcd off) 13:100

1 SRR LT e

Based on the above computation, we recommend a fair Equity share exchange rago as below:

"13 (Thectean) equity shares of POEL of foce value of INR 2)- ecch fully paid up for every 100
(One Hundred) equity shares of PGPL of face volue of INR 10/ each fuly powd up.”
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| Preference Share Exchange Ratio in compliance with relevant pricing provisions

Vatuacion Approach . POEL PGPL
Value per Weight Vakue per Waight
Share (INR) (%) Share (INR) )
? Aszet Appeoach NAY Mechod NA 0.00% NA 0.00%
| | tneome Approach - DCF Marhod j NA [ 3701.'.". [ 1000 100 00%
Markec Anproach — Markas Price ’;U-:r; 1889 10G.00% % i 7"& . Q00N
’ -:"41 et Approsct: - COM Mevwd T ;A.‘——.' 000% NA K i_ Q00N |
Relative Value per share 186.91 I0.0;- 7

Exchange Ratio (rounded off) s:ieo

Based on the above computation, we recommend 3 fair Preference Share Exchange Rato as
below:

"S (Five} squity shares of POEL of face vaiue of INR 2/~ sach fully pod up for every |00 {One
Hundred) 0.5% Noa-cumnulative Non-Convertible Redeemable preference shores of PGPL of face
vatue of INR |G- each fully paid up”

10.  Taking into consideration the application filed by the Applicant
Companies and the documents filed therewith as well as the position of law,

this Tribunal issues the following directions: -

(A) IN RELATION TO PLANET FIRST GREEN PRIVATE LIMITED:

LEQUITY SHAREHOLDERS:

(i)  There are Five (5) Equity Shareholders. The Certificate issued
by the Auditor certifying the list of Equity Shareholders is
annexed as Amnnexure A7 placed at Pg.no 391-392 of the
application. It has sought for dispensation with holding the

meeting as the consent from hundred per cent of the Equity
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Shareholders have been obtained via affidavits. The consent
affidavits are annexed as Annexure A8 at Pg.no 401-435.

Since the First Applicant Company has sought for dispensation
with holding of meeting by placing the consent affidavits of all
the Equity Shareholders, this Tribunal orders to dispense with

the meeting.

II. PREFERENCE SHAREHOLDERS

(i)

(ii)

There are Five (5) Preference Shareholders. The Certificate
issued by the Auditor certifying the list of Equity Shareholders
is annexed as Annexure A7 placed at Pg.no 391-393 of the
application. It has sought for dispensation with holding the
meeting as the consent from hundred per cent of the Preference
Shareholders have been obtained via affidavits. The consent
affidavits are annexed as Annexure A8 at Pg.no 436-473.

Since the First Applicant Company has sought for dispensation
with holding of meeting by placing the consent affidavits of all
the Preference Shareholders, this Tribunal orders to dispense

with the meeting.

IT1. SECURED CREDITORS

(i)

There is one (1) Secured Creditor in the 1st Applicant Company
with an aggregate outstanding amount of Rs. 17,30,47,068/-
(Rupees Seventeen Crore Thirty Lakh Forty-Seven Thousand

Sixty-Eight Only). The certificate certifying the list of Secured
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(ii)

Creditors is placed as Annexure 10A at pg.577-581 of the
application. It has sought for dispensation with holding the
meeting as the consent from hundred per cent of the Secured
Creditor has been obtained via affidavit. The consent affidavit
is annexed as Annexure 11A at Pg.no 590-594.

Since the First Applicant Company has sought for dispensation
with holding of meeting by placing the consent affidavit of the
Secured Creditor, this Tribunal orders to dispense with the

meeting.

I'V. UNSECURED CREDITORS

(i)

(ii)

There are Nineteen (19) Unsecured Creditors in the Company
as on 31.03.2026 with an aggregate outstanding of
Rs.75,30,95,370/-. The Certificate certifying the list of
Unsecured Creditors is placed as Annexure 10A at Pg. no-577-
580 in the application. The consent affidavit of Thirteen (13)
Unsecured Creditors representing 97.09% of the total value of
Unsecured Creditors is placed as Annexure 13A at Pgs.631-736
of the application typed set. It has sought dispensation with
holding of meeting.

Since it is represented by the Transferor Company that
Thirteen (13) Unsecured Creditors in the Company have given
their consents by way of Affidavits representing 97.09% of total

value of the unsecured creditors and are placed on record, the
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necessity of convening, holding and conducting the meeting is

dispensed with.

IN RELATION TO POCL ENTERPRISES LIMITED:

I. EQUITY SHAREHOLDERS:

i. There are Thirteen Thousand Seven Hundred and Forty-
Three (13,743) Equity Shareholders. The Certificate issued by
the Auditor certifying the list of Equity Shareholders is
annexed as Annexure 7B placed at Pg.no 394-396 of the
application. It is stated that being a Listed Company, the
Transferee Company has large number of Shareholders. The
direction from this Tribunal is sought for convening a meeting
of Equity Shareholders.

ii. Since the Second Applicant Company has sought for directions
for the meeting of the Equity Shareholders, this Tribunal orders
convening, holding and conducting the meeting. Meeting of
the Equity Shareholders of the Second Applicant Company is
directed to be held on 27.11.2026 at 10.30 AM at the registered
office of the Transferee Company Willingdon Crescent, 1st
Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri
Bhavan Chennai, Tamil Nadu, India through video
conferencing as prayed for by this Applicants or if not
convenient at any other suitable place for which prior approval
shall be sought from this Tribunal within a period of 7 days

from the date of this order and prior to the issue of notices.
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However, steps shall be taken to accommodate the Equity
Share Holders to attend the meeting at registered office of the

Transferee Company if the same is requested.

II. PREFERENCE SHAREHOLDERS

There are NIL Preference Shareholders in the Resulting
Company. Since it is represented by the Resulting Company
that there are NIL Preference Shareholders, the necessity of
convening, holding and conducting the meeting does not

arise.

I1I. SHARE WARRANT

1.

il.

There are Seventeen (17) Warrant Holders in the 2nd
Applicant Company. The certificate certifying the list of
Secured Creditors is placed as Annexure 7C at Pg.no 397-
400 of the application. It has sought for dispensation with
holding the meeting as the consent from hundred per cent
of the Share Warrant Holders have been obtained via
affidavits. The consent affidavits are annexed as Annexure
9 at Pg.no 474-576.

Since the Second Applicant Company has sought for
dispensation with holding of meeting by placing 100%
consent affidavits of Share Warrant Holders, this Tribunal

orders to dispense with the meeting.
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IV.SECURED CREDITORS

i. There are four (4) Secured Creditors in the 2nd Applicant
Company with an aggregate outstanding amount of Rs.
1,58,07,90,298.86/-. The certificate certifying the list of
Secured Creditors is placed as Annexure 10B at Pg.no 582-
583 of the application. It has sought for dispensation with
holding the meeting as the consent from hundred per cent
of the Secured Creditors have been obtained via affidavits.
The consent affidavits are annexed as Annexure 11B at
Pg.no 595-617.

ii. Since the Second Applicant Company has sought for

dispensation with holding of meeting by placing the consent
affidavit Secured Creditors, this Tribunal orders to dispense

with the meeting.

V. UNSECURED CREDITORS

i. There are Forty-nine (49) Unsecured Creditors in the 2nd
Applicant Company with an aggregate outstanding of Rs.
47,91,91,871.45. The Certificate issued certifying the list of
Unsecured Creditors is placed as Annexure 10B at Pg. no 582-589
in the application. The consent affidavit of Twenty (20)
Unsecured Creditors representing 96.78% of the total value of

Unsecured Creditors is placed as Annexure 13B at Pgs.737-904
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1.

of the application typed set. It has sought dispensation with
holding of meeting.

Since it is represented by the Transferee Company that there are
49 Unsecured Creditors out of whom 20 Unsecured Creditors
have given their consents by way of Affidavits which are placed
on record, Meeting is to be convened. Meeting of the Unsecured
Creditors of the Second Applicant Company is directed to be
held on 27.11.2026 at 12:30 PM at the registered office of the
Transferee Company Willingdon Crescent, 1st Floor, No. 6/2,
Pycrofts Garden Road, Nungambakkam, Shastri Bhavan
Chennai, Tamil Nadu, India through video conferencing or if
not convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of 7
days from the date of this order and prior to the issue of notices.
However, steps shall be taken to accommodate the Unsecured
Creditors to attend the meeting at registered office of the

Transferee Company if the same is requested.

11.  The quorum for the meeting of the Transferee Company shall be as

follows;
S.No | Class Quorum
1 Equity Share Holders 30
2 Unsecured Creditors 20
i) The Chairperson appointed for the above said meetings shall
be Samer Kaker (Mob: 9870150251). The Fee of the Chairperson
CA(CAA)/71(CHE)2026
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for the aforesaid meeting shall be Rs. 1,50,000/- (Rupees One
Lakh Fifty Thousand Only) in addition to meeting his
incidental expenses. The Chairperson(s) will file the reports of
the meeting within a week from the date of holding of the

above said meetings

ii) ~ Mudit Jain, (Mob: 7876022222) is appointed as a Scrutinizer
and would be entitled to a fee of Rs. 75,000/- (Rupees Seventy
Five Thousand only) for services in addition to meeting

incidental expenses.

iii)  In case the quorum as noted above, for the above meeting of
the Transferee Company is not present at the meeting, then the
meeting shall be adjourned by half an hour, and thereafter the
person(s) present and voting shall be deemed to constitute the
quorum. For the purpose of computing the quorum the valid
proxies shall also be considered, if the proxy in the prescribed
form, duly signed by the person entitled to attend and vote at
the meeting, is filed with the registered office of the applicant
companies at least 48 hours before the meeting. The
Chairperson appointed herein along with Scrutinizer shall
ensure that the proxy registers are properly maintained.
However, every endeavour should be made by the applicant
companies to attain at least the quorum fixed, if not more in

relation to approval of the scheme.
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iv)  The meetings shall be conducted as per applicable procedure
prescribed under the MCA Circular MCA General Circular
Nos. (i) 20/2020 dated 5% May, 2020 (AGM Circular), (ii)
14/2020, dated 08.04.2020 (EGM Circular-I) and (iii) 17/2020
dated 13.04.2020 (EGM Circular-II);

V) That individual notices of the above said meetings shall be sent
by the Transferee Company through registered post or speed
post or through courier or e-mail, 30 days in advance before the
scheduled date of the meeting, indicating the day, date, the
place and the time as aforesaid, together with a copy of Scheme,
copy of explanatory statement, required to be sent under the
Companies Act, 2013 and the prescribed form of proxy shall
also be sent along and in addition to the above any other
documents as may be prescribed under the Act or rules may

also be duly sent with the notice.

vi)  That the Transferee Company shall publish advertisement
with a gap of atleast 30 clear days before the aforesaid
meetings, indicating the day, date and the place and time as
aforesaid, to be published in the English Daily “Trinity Mirror”
(All India Edition), and “Makkal Kural” Tamil (Tamil Nadu
Edition) in Vernacular stating the copies of Scheme, the

Explanatory Statement required to be furnished pursuant to
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Section 230 of the Companies Act, 2013 and the form of proxy
shall be provided free of charge at the registered office of the

respective Applicant Companies.

vii)  The Chairperson shall as aforestated be responsible to report
the result of the meeting within a period of 3 days of the
conclusion of the meeting with details of voting on the

proposed scheme.

viii) The companies shall individually send notice to concerned
Regional Director, MCA, Registrar of Companies Coimbatore,
Reserve Bank of India (RBI), Official Liquidator and the Income
Tax Authorities as well as other Sectoral regulators who may
have significant bearing on the operation of the applicant
companies or the Scheme per se along with copy of required
documents and disclosures required under the provisions of
Companies Act, 2013 read with Companies (Compromises,
Arrangements, Amalgamations) Rules, 2016.

ix)  The Transferee Company shall further furnish copy of the
Scheme free of charge within 1 day of any requisition for the
Scheme made by every creditor or member of the applicant

companies entitled to attend the meetings as aforesaid.

X) The Authorized Representative of the Applicant Company

shall furnish an affidavit of service of notice of meetings and
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xi)

publication of advertisement and compliance of all directions

contained herein at least a week before the proposed meetings.

All the aforesaid directions are to be complied with strictly in
accordance with the applicable law including forms and
formats contained in the Companies (Compromises,
Arrangements, Amalgamations) Rules, 2016 as well as the

provisions of the Companies Act, 2013 by the Applicants.

12. Accordingly, the Application stands disposed of.

-Sd- -Sd-
VENKATARAMAN SUBRAMANIAN SANJIV JAIN
MEMBER (TECHNICAL) MEMBER(JUDICIAL)

Snegha R (LRA)
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ANNEXURE 3A

AUDITED ANNUAL ACCOUNTS

M/S. PLANETFIRST GREEN PRIVATE LIMITED

AT

City Survey No. 7101 to 7106,
Block No.690, Panch Factory,
Near Village Tarsadi, Mangrol,

Surat-394221

F.Y. 2025-2026

AY.2026-2027

AUDITORS

VR C & CO.

Chartered Accountanis

507, The Lenora,
New City Light Road, Surat.
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VRC&ECo.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
PLANETFIRST GREEN PRIVATE LIMITED.

L. Report on the Audit of the Standalone Financial Statements

10

Opinion

A.  We have audited the Financial Statements of PLANETFIRST GREEN PRIVATE
LIMITED (“the Company™), which comprise the balance sheet as at 31st March 2026.
and the statement of profit and loss, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the Financial Statements. including a
summary of significant accounting policies and other explanatory information
[hereinafter referred to as “the Financial Statements™). '

B.  Inour opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financial Statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with
Companies(Indian Accounting Standards) Rules, 2015, and accounting principles
generally accepted in [ndia, of the state of affairs of the Company as at March 31, 2026.
and its profit/loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act. 2013, Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Charlered
Accountants of India together with the ethicalrequirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act. 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit maiters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matiers were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters, We have
determined the matters described in notes to accounts of financial statement if any to be the key
audit matters to be communicated in our report.
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4.  Information Other than the Financial Statements and Auditer’s Report Thereon

A.  The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report, Shareholder’s Information but does not include the Financial Statements and our

auditor’s report thereon.

B.  Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

C. In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

D. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

5. Management’s Responsibility for the Financial Statements

A.  The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance,
total income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing
and detecting frauds and other urregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or

CIror,

B.  In preparing the Financial Statements, the management of the company is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies are responsible for overseeing the
financial reporting process.
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6. Auditor’s Responsibilities for the Audit of the Financial Statements

A.  Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstaternent when it exists. Misstatements can arise from fraud
or error and are considered matertal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Financial Statements.

B.  As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i)  Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

if)  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

ii1) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going conceri.

v)  Ewvaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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HAVSAF BHANCH 1 OHiflce i, 1.4, Oifice Floor, Passhinma Apartmeot, Junothana, Mowsan-SRggss | Phooe - +‘}‘¥ HBXS FTRLVE

T-2RFRTIH F GRI2S5T FAITFE | Ewoail  info@vrooo. ire

Page 129




. Chartered Ammtanta

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Fimancial Statements may be influenced. We
consider quantitative materiality and qualitative factors in

i)  Planning the scope of our audit work and in evaluating the results of our work; and
ii)  To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

I1. Report on Other Legal and Regulatory Requirements

1.  Asrequired by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books

of account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Boar uestors, none of the directors is disqualified as
on 31st March, 2026 from being director in terms of Section 164(2) of the

Act.
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F.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the reporting effectiveness of such controls and reporting shall not
apply to the company.

G.  With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its dircctors during the year is in
accordance with the provisions of section 197 of the Act.

H.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1)  The Company does not have any pending litigations which would impact its
financial position.

iiy  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i) There were ne amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) (i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(i1} The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe
that the representations
statement.
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The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1, 2023,
our observations are as under:

vi)

(a} the Company uses accounting software that maintains an audit trail (edit log)
of every transaction;

(b) the audit trail feature was enabled and operational throughout the year for all
entries;

{c) we did not find evidence of tampering with or disabling the audit trail feature
itself;

(d) the audit trails have been appropriately preserved in accordance with statutory
retention requirements under Section 128(5) of the Act.

Detailed comments have been communicated to management and those charged
with governance. No modification is considered necessary in our opinion on the
financial statements arising solely from this matter.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

For VR C & CO.
Chartered Accountants
Firm Reg. No. 119497W

@\f\w@

VINITKUMAR CHORARIA
Partner

Membership No. 107241

PLACE: SURAT UDIN: 26103281/ K1 G WDPD 356}
DATED: 25/05/2026
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ANNEXURE - A TO INDEPENDENT AUDITORS’ REPORT
(Referred to the paragraph A to our report of even date)

L.
(a) (i) The Company has maintained proper records showing full particulars, including guantitative

details and situation of Property, Plant and Equipment.
(i1) The Company has no intangible assets as on the date of balance sheet.

(b) As explained to us, Property, Plant and Equipment have been physically verified by the
management at reasonable intervals and no material discrepancies with respect to book records
were noticed on such verification.

(¢) According to the information and explanations given by the management, the title deeds of all
immovable properties disclosed in the financial statements are held in the name of company.

(d) According to the information and explanation given by management, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets
or both during the year ended 31 March 2026.

(e) According to the information and explanation given by management, no proceedings have
been initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the company has appropriately disclosed
the details in financial statement does not arise.

IT.

(a) As informed to us, Inventories have been physically verified by the management during regular
and reasonable intervals. In our opinion and according to the information and explanations
given to us, the procedures of physical verification of stocks followed by the management are
reasonable and adequate in relation to the size of the Company and nature of its business.In our
opinion and according to the information and explanation given to us, the company has
maintained proper records of its inventories.

(b) According to the information and explanations given to us and based on our examination of the
books of account and records of the Company, the Company has been sanctioned working
capital limits in excess of 5 crore, in aggregate, from banks or financial institutions on the
basis of security of current assets during the year. The quarterly returns or statements filed by
the Company with such banks or financial institutions are in agreement with the books of
account of the Company and no material discrepancies were noted.

III.  According to information and examination given to us, the Company has not granted loans or
advances in the nature of loans, secured or unsecured to companies, firm, Limited Liability
Partnership or other parties. Hence Para 3(a),(b),(c).(d),(e).(f) of order not applicable to company.
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IV. In our opinion and according to the information and explanations given to us, the Company has
not advanced loans to directors/to a company in which the director is interested. Hence provision
of section 185 of the Act does not apply. In our opinion and accordingly to the information and
explanation given to us, the company has not made investment and given guarantees/provided
security hence the provision of section of 186 of the Act does not apply. Hence not commented

upon.

V. The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on para 3(v) of the
order is not applicable to the company.

VL. As Informed to us, the maintenance of cost records under Section 148(1) of the Companies Act,
2013 is not applicable to the Company, as the Company does not fall within the prescribed limits
for which maintenance of such cost records is mandatory. Accordingly, the provisions relating to
maintenance of cost records are not applicable to the Company.

VII.

(a) According to the information and explanation given to us and the records of the company
examined by us, the company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and service tax, provident fund, employee’s state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues as applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the vear end, for a
period of more than six months from the date they become payable. However, The Company
has not fulfilled export obligations under the Advance Authorization License amounting to
%44.89 lakhs. Accordingly, custom duty expenses of ¥44.89 lakhs along with interest of
amount 16.05 lacs has been provided for and shown as payable as on 31.03.2026.

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of Income Tax, GST and other statutory dues
which have not been deposited on account of any disputes.

VII.  According to the information and explanations given to us and based on the records of the
company examined by us, the Company has not surrendered or disclosed any transaction,
previously unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on para 3(viii) of the
order is not applicable to the company.

IX. (a) According to the records of the company examined by us and the information and explanations
given to us, the company has not defaulted in repayment of any dues to financial institutions or
Bank or government as on the balance sheet date.
{b) According to the records of the compaga:egaxgmg\i by us and the information and explanations

rd

given to us, the company is not decl bdefaulter by any bank or financial institution

or other lenders.
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(c) The Company has not availed any term loans during the year. Accordingly, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and based on the records of the
company examined by us, no funds raised on short term basis have been used for long term
purposes by Company.

{(e) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(e) of order is
not applicable to company.

() Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(f) of order is
not applicable to company.

X.  {(a) The company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provision of para 3(x)(a) of the
order is not applicable to the company.

(b) According to the information and explanation given to us and based on our audit procedures,
the company has not made private placement or amy preferential allotment of shares or
convertible debentures during the year under audit. Accordingly, the provision of clause
3(x)(b) of the order are not applicable.

XI.  (a) During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of material fraud on or by the Company noticed or reported during the
course of our audit nor we have been informed of any such instance by the Management.

{b) No such report under sub-section 12 of section 143 of the Companies Act,2013 filed by the
auditors, as there was no instance of fraud detected during the year.
(c) There were no whistle blower complaints received by the company during the year.

XII.  Asthe company is not a Nidhi company as per the provision of the Act. Therefore, the requirement
to report on para 3(xii) (a), (b), (¢) of the order is not applicable to the Company.

XIII.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

XIV.  Company does not fall under the applicability of internal audit as per section 138 of the Companies
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable.

XV.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, para 3(xv) of the order is not applicable.

XVL

{a) The Company has not required to be Gidh der section 45-1A of the Reserve Bank of
India Act 1934. Accordingly, the re?én “rgport on para 3(xvi)}(a) of the order is not
applicable. -
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(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on para 3(xvi)(b) of the order is not applicable.

{c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on para 3(xvi)(c) of the order is
not applicable.

{d) There is no Core Investment Company as a part of the group. Accordingly, the requirement to
report on para 3(xvi}(d) of the order is not applicable.

XVI.  According to the information and explanations give to us and based on our examination of the
records of the company, the Company has not incurred cash losses during the financial year
covered by our audit. However, the Company had incurred cash losses during the immediately
preceding financial year

XVIII.  According to the information and explanations give to us, there has been no resignation of the
statutory auditors during the vear.

XIX.  According to the information and explanations given to us and based on our examination of the
records of the company, our opinion on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statement is that no material uncertainty exists as on the date of the
audit report and company is capable of meeting its liabilities existing at the date of balance Sheet
as and when they fall due within a period of one year from the balance sheet date.

XX. Company does not fall under the applicability of corporate social responsibility as per section 135
of the Companies Act, 2013. Accordingly, para 3(xx) of the order is not applicable.

XXI.  Company does not fall under the applicability of consolidated financial statements as per section
129(3) of the Companies Act, 2013. Accordingly, para 3(xxi) of the order is not applicable.

For VR C & CO.
Chartered Accountants
Firm Reg. No. 119497W

VINITKUMAR CHORARIA

PLACE: SURAT Partner
DATED: 25/05/2026 Membership No. 107241
UDIN: 26103 201K T LW DD 36 )
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Planetfirst Green Private Limited

"~ Balance Sheet as at March 31, 2026
{All amounts are in INR fakhs, unless othenwise stated)

As af As at As at
. Notes March 31, 2026 March 31, 2025 April 4, 2024
ASSETS
Non-current assets
Property, plant and equipment 4 1,545.40 1,324.75 1,078.95
Capital work in progress 5 . - 402.90
Right of use asset 4 76.58 119.03 161.48
Financial assets
Other financial assets &} 67.07 86.06 206.77
Deferred Tax Liabilities (nef) 20 344.26 - -
Total non-current assets 2,033.31 1,529.85 1,850.10
g Current assets
Inventories _ 7 4,151.94 215.16 355.43
Financial assets
_ Trade receivables 8 137357 877 14.16
§ Cash and cash equivalents g 10.50 178.14 484.95
g Bank balances other than above 10 47 50 22.00 95.90
Other financial assets 3 8.34 372 419
: Other current assets 12 1,343.27 122.68 22722
Current tax assets (Nat) 13 8.12 9.37 12.85
Total current assets 6,944.24 559.85 1,184.70
B Total Assets 8,977.55 2,089.7G 3,044.80
EQUITY AND LIABILITIES
Equity
Equity share capital 14 500.00 500.00 500.00
Other exquity 15 {881.17) (1,354.82) {503.25)
Totat equity {38117 {854.82} {3.25)
Liabiiities
Non-current liabilities
Financial liabilities
Borrowings 16 1,069.39 978.32 895.01
Lease liability i7 4808 10092 146.01
Other financial liabilities 18 131067 1,445.82 1,580.98
Provisions 19 775 339 298
Total non-current liabilities 2,435.89 2,528.45 2,624.98
Current fiabilities
Financial liabilities
Borrowings 2 5,252.19 285.04 269.06
Trade payables 22
{a) totat outstanding dues of micro enterprises and small enterprises 13697 13.99 2216
{b) total outstanding dues of creditors other than micro enterprises and small 126279 5.83 12.52
enterprises
|.ease liability 23 52.83 4510 3823
Cther financial liabilities 24 60.29 - .
Other current liabilities 25 158.76 66.11 81.10
Total current liabilities 6,922.83 416.07 42307
Total Habilities 9,358.72 2,844.52 3,048.05
Total Equity and Liabilities 8,977.55 2,088.70 3,044.80
The accompanying notes form an integral part of the financial slatements
As per our feport of even date attached
For VRC & CO. For and on behalf of the Board
Chartered Accountants A
Firm Registralion No.119497W C& (}jﬂ%’
VI C&}%SEKARA/ AASHISH KUMAR JAIN
Partner Directar Director
Membership Ng 107241 DIM No: 5107821 DiN No: 7263727
Place: Surat Place: Chennat
Date : 25/05/2026 Date : 2500512026
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Pianetfirst Green Private Limited
Statement of profit and loss for year ended March 31, 2026
{All amounts are in INR lakhs, unless otherwise stated)

Notes Forthe yearended  Forthe year ended
fiarch 31, 2026 March 31, 2025
A Income
Revenue from operations 26 2452821 7.971.69
Other income 27 44.63 65.03
Total income 24.577.84 8,036.72
B Expenses
Cosl of materigis consumed 28 2242630 2.080.07
Purchase of traded goods 29 1,366.47 565863
Changes in inventories of work-in-progress, finished and traded goods 30 {1,731.97) (172.47)
Employes benefits expense A 393.26 221.54
Finance costs 32 34230 83.75
Depreciation and amoriization expense 33 352.06 292.08
Other axpanses 4 1,302.73 726,68
Total expenses 24,451.15 §,890.26
C Profit before exceptionaf items and tax 126.69 {853.56)
Exceplional items - -
D Profit before tax from continuing operations 126.69 {853.56)
Income: lax expense 35
Current fax
Tax charge/ {credil) for earlier years based assessment completed -
Deferred tax {credit}f charge {344.94)
Profit for the year 471.83 {853.56}
£  Other comprehensive income
lterns that will not be reclassiffed to profit or loss
Remeasurement of post employment benefit obligations 270 1.99
income tax relating to these items {0.68) -
Qther comprehensive Incomef{loss) for the year, net of tax 2.02 1.9%
Total comprehensive income for the year 473.65 {851.57)
Earnings per share 36
Basic eamings per share 943 {17.07)
Diluted eamings per share 9.43 (17.07}

The accompanying notes form an integral part of the financiat statements
As per our report of even date attached
ForVRC&CO.

Chartered Accountants
Figm Registration No.119497W

Partner
Membership No. 107241

Place: Surat
Date : 25/05/2026
UDIN 26103 24 IRIGYD D 3IB6)

For and on behalf of the Board

, O)\ b
CHA M AASHISH KUMAR JAIN &ﬁ‘

Director Director
DiN No: 5107821 DiN Mo: 7263727

Place: Chennat
Date ; 25/05/2026 _
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Planetfirst Green Private Limited
Statement of cash flows for the year ended March 31, 2026
{All amounts are in INR lakhs, unkess otherwise sfated)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash Flow From Qperating Activities
Profit before tax 126.69 {853.56)
Adjustments for
Depreciation and amortisation expense 352.06 292.08
{Profit)f Loss on sale of property, plant and equipment 077 -
Interest receivad (5.54} {12.76}
Notional interest on preference shares {44.09} {51.85)
Finance costs 34230 83.75
77219 {542.34)
Change in cperating assets and liabilities
{Increase) decrease in Inventories {3.936.73) 140.27
{Increase)! decrease in Trade receivables {1,364.80) 539
{Increase) decrease in Other financial assets 14.37 12071
{Increasa)f decrease in Other assets {1,215.00) 106.43
Increasef {decrease) in Trade payables 1,378.94 {14.36)
increasef {decrease) in Provisions and other fiabilities 159.80 {12.58)
Cash generated from operations {4,191.09) {196.98)
l.ess - Income taxes paid (net of refunds) 0.25 348
Net cash from/ (used in) operating activities (A) {4,190.84) {193.50)
Cash Flows From Investing Activities
Purchase of PPE {including changes in CWIP) {538.12) {92.54)
Sale proceeds of PPE (including changes in CWIP) 710 -
{Investments il Maturity of fixed deposits with banks {25.50} 7390
Interest income {0.04) 11.33
Net cash fromf {used in) investing activities (B) {556.56} {1.31)
Cash Flows From Financing Activities
Proceeds from/ {repayment of) borrowings (net) 4967.15 15.98
Payment of [ease liabilities {57.69) {54.96)
Finance costs {329.70) {67.02)
Nat cash from/ (used in) financing activities {C) 4,579,76 {166.00)
Net increase {decrease) in cash and cash equivalents (A+B+(} (167.64) {306.81)
Cash and cash equivalents af the beginning of the financial year 178.14 48495
Cash and cash equivalents at end of the year 10.30 178,14
Notes:

1. The above cash fiow statement has baen prepared under indirecl method prescribed in Ind AS 7 "Cash Flow Statements”,

2. Components of cash and cash equivalents {refer note 11)

Balances with banks
- in current accounts 10.38 172.78
- in demand deposits (with original maturity of 3 months and less) - -
Cash on hand 0.12 5.36
0.50 178.14
As per our report of even date attached
ForVRC &CG. Fer and on behalf of the Board

Chartered Accountants
Firm Registration No.113497W

i

'\ _ i
Ay,

CHAI SEKARAN AASHISH KUMAR JAIN

Partner Diractor Dirsctor
Mermbership Ho. 107241 DIN No: 5107824 DIN No: 7263727
Place: Surat ' Place: Chennai

Date : 25/05/2026 Date 250872006 7
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Planetfirst Green Private Limited
Statement of changes in Equity for the year ended March 34, 2026
{All amounts are in INR lakhs, unless otherwise stated)

{A} Equity Share Capitat
Balance at the beginning of Aprit 1, 2024 50000
Changes in eguity share capital due to prior period emors -
Changes in equity share capital duing the year -
Balance at the end of March 31, 2025 500.00
Changes in equity share capital due to prior period errors -
Changes in equity share capital during the year .

Balance at the end of March 31, 2026 500.00

{B) Other Equity

Particulars Total

Balance as at April 1, 2024 - (503.25) {503.25)
Additions/ {deductions) during the vear (1.99) 1.99 .
Changes due to prior petiod errors - - -
Totat Comprehensive Intome for the year 1.98 {853.56) {851.57}

Balance as at March 31, 2025 - {1,354.82) {1,354.82)
Additions/ (deductions) during the year {2.02} 2,02 -
Changes due to prior perfod errors - - -
Total Comprehensive Income for the year 2.02 471.83 473.65

Balance as at March 31, 2026 - {881.17) {881.17)

A3 per our report of even date attached

For and on behalf of the Board

ForVRC&CO.
Chartered Accountants - -
FirmrRegistration No.119497W g & C{ |
L, (; & | \ O D&;i}
2

VINFRKUMAR CHORARIA CHANDRASEKARAN
Partner Director

Membarship No. 107241 DIN Neo: 5107821
Place: Surat Place: Chennai

Date ; 25/05/2026 Date ; 25/05/2026

BEW : 2610 KT GRDDBTE)

AASHISH KUMAR JAIN

Director

DiN No: 7263727
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Planetfirst Green Private Limited
Notes to Financial Statements for the year ended March 31, 2026

1 Corporate Information
Planelfirst Green Private limited is incorporated on July 7, 2022 as a private limited company under the provisions of the
Companies Act, 2013. The Corporate identification Number (CIN) of the Company is U24203TN2022PTC185571. The
registered office of the Company is situafed at Wilingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Read,
Nungambakkam, Shastri Bhavan, Chennai, Tamil Nadu - 600006. The Company is engaged in the business of recycling of
various metals such as lead and fead alloys and in the recycling of scrap batteries.

:
H
#

. During June 2025, POCL Enterprises Limifed {PCEL}, a listed company has invested 40% of the equity share capital and 85%
- in the preference share capital of the Company through buyout from the existing shareholders. Thus, the company became an

associate of POEL.
2 Basis of preparation of financial statements

Statement of compliance
These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS) under the historical cost

convenfion on the accrual basis except for certain financial instruments which are measured at fair values, the provisions of the
Companies Act, 2013 ('the Act’) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read with Rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment

Rules, 2018,

Basis of preparation and presentation

For all periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in
accordance with accounting standards nofified under section 133 of the Companlies Act, 2013, read together with paragraph 7
of the Companies (Accounts} Rules, 2014 {Indian GAAP).

The financial statements for the quarter and nine months ended December 31, 2025 are the first financial statements the
Company has prepared in accordance with [nd AS with the date of ransition as April 1, 2624, Refer to Nofe 51 for information

on how the Company adopfed Ind AS,

! Basis for preparation of financial statements on a going concern assumption

The Company has continuously incurred operating losses for the past several years and ifts net worth is negative as at Aprit 1,
2024 and March 31, 2025. During the current year, PCEL has invested 40% of the equity share capital and also 85% of the
preference share capital of the Company through buyout from the existing shareholders. The Company, thus became an
associate of POEL. Post the aforesaid investment, the Company is in the process of devising revised marketing strategy,
evaluation of afternative business mode! and expanding its market base to turn profitable in the long run, Accordingly, the
management believes that it would be able to meet its financial commitments and continue its operations in the foreseeable
future, and that the preparation of financial statements on a going concern basis is appropriate.

Use of estimates
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires

management fo make judgments, estimates and assumptions that affect the application of accounting policies and reported
amounts of assets, lfabilities, income and expenses and the disclosure of contingent liabilities on the date of the financial
statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on an
ongoing basis. Any revision to accounting estimates is recognised prospectively in current and future periods,

Functionat and presentation currency
These financial statements are presented in indian Rupees {INR), which is the Company’s functional currency. All financiat

information presented in INR has been rounded to the nearest lakhs {up to two decimals),
The financial statements are approved for issue by the Company's Board of Directors on 25/05/2026
2A Critical accounting estimates and management judgments

In application of the accounting policies, which are described in Note 3, the management of the Company i$ required.to..
make judgements, estimates and assumptions about the carrying unts of assets and |JabI|1tIeS that are noﬁqadlf VoA

are considered 1o be relevant.




Planetfirst Green Private Limited

Notes to Financial Statements for the year ended March 31, 2026
information about significant areas of estimation, uncertainty and critical judgements used in applying accounting policies
that have the most significant effect on the amounts recognised in the financiat staternents is included in the following
notes:
Property, Plant and Equipment (PPE)
The residual values and estimated useful life of PPEs are assessed by the technical team at each reporting date by taking
into account the nature of asset, the estimated usage of the asset, the operating condition of the asset, past history of
replacement and mainfenance support. Upen review, the management accepts the assigned useful life and residual value
for computation of depreciationfamortization. Also, management judgement is exercised for classifying the asset as
investment property or vice versa.

A A P B L L e L e e e T

Current tax
Calculations of income taxes for the current period are done based on appiicable tax laws and management's judgement

by evalualing positions taken in tax returns and interpretations of relevant provisions of law.

Deferred Tax Assets
Significant management judgement is exercised by reviewing the deferred tax assets at each reporting date to determine
the amount of deferred tax assets that can be retained / recognised, based upon the fikely fiming and the feve! of future

taxabie profits together with future tax planning strategies.

Fair value
Management uses valuation techniques in measuring the fair value of financial instruments where active market quotes

are not available. in applying the valuation fechniques, management makes maximum use of market inputs and uses
estimates and assumplions that are, as far as possible, consistent with observabie data that market parficipants would use
in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the
assumptions that market participants would make. These estimates may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.

Impairment of Trade Receivables

The impairment for trade receivables are done basad on assumptions about risk of default and expected loss rates. The
assumptions, selection of inputs for calculation of impairment are based on management judgement considering the past
history, market conditions and forward looking estimates at the end of each reporting date.

impairment of Non-financial assets (PPE}

The fmpairment of non-financial assets is defermined based on estimation of recoverable amount of such assets,
The assumptions used in computing the recoverable amount are based on management judgement considering the
timing of future cash flows, discount rates and the risks specific to the asset.

Defined Benefit Plans and Other long term benefits

The cost of the defined benefit plan and other long term benefits, and the present value of such obligation are determined
by the independent actuaria! valuer. An actuarial valuation involves making various assumptions that may differ from
actual developments in future. Management believes that the assumptions used by the actuary in determination of the
discount rate, future salary increases, mortality rates and atirition rates are reasonabie. Due fo the complexities involved in
the valuation and s long term nature, this obligation is highly sensitive to changes in these assumptions. All

assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

When the fair values of financial assets and financial lisbiliies could not be measured hased on guoted prices in
active markets, managemant uses valuation techniques including the Discounted Cash Flow (DCF) model, to determine its
fair value The inputs o these models are iaken from observable markets where possible, but where this is not
feasible, a degree of judgement is exercised in establishing fair values. Judgements include considerations of inputs such
as liquidity risk, credit risk and volatility.

Provisions and confingencies
The recognition and measurement of other provisions are based on the assessment of the probability of an oufflow of
resources, and on past experience and circumstances known at the reporting date. The actual outflow of resources at a
future date may therefore vary from the figure estimated at end of each reporting period. S




) Planetfirst Green Private Limited
" MNotes to Financial Statements for the year ended March 31, 2026

2B Recent accounting pronouncements

Ministry of Corporate Affairs {"MCA") nofifies new standards or amendments to the existing standards under Companies
{Indian Acgounting Standards) Rules as issued from time to time. For the year ended March 31, 2026, MCA has modified
the exisfing Ind AS 1, which deals with the presentation of financial statements. The amendments clarify the classification
of liabilities as current or non current when an entity breaches a condition of a fong term loan arrangement on or before
the reporting date, Specifically, if a covenant breach exists such that the liability becomes payable on demand at the
reperting date, the liability must be classified as current, regardless of whether the lender subseguently agrees {after the
reporting date but before the financial statements are approved) not to demand payment. These amendments are
applicable for annual reporting periods beginning on or after April 1, 2026.

The Company made an assessment of the possible impact of the above amendments, to the extent applicable to the
Company, and concluded that the above amendments will nof have any significant impact on the Company on a go-
forward basis.

3 Significant Accounting Policies

a} Current versus non-current classification
The Company presents assets and liabilifies in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:
iy Expected o be realised or intended to be sold or consumed in normal operating cycle
ii} Held primarily for the purpose of trading
iii} Expected to be realised within twelve months after the reporting period, or
iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period
Al other assets are classified as non-current,

A liability is treated as current when:
i} ltis expecled to be setiled in normal operating cycle
i) Itis held primarily for the purpese of frading
iif) Itis due to be settled within twelve months after the reporting period, or
iv) There is no uncondifional right to defer the settlement of the liability for at least twelve months after the reporting
period
All other liabllities are classified as non-current.

Deferred tax assets and hiabiliies are classified as non-current assets and liabilifies.

The operating cycle is the time between the acquisition of assets for processing and thelr realisation in cash and cash
equivalents. The Company has identified 3 months as its operating cycle.

b) Fair value measurement
The Company has applied the fair value measuremnent wherever necessitated at each reporting period.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at fhe measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the fiability takes place either:

i) Inthe principal market for the asset or iiability;

if) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantagecus market must be accessible by the Company.

The fair value of an asset or liabifity is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

benefits by using the asset in its highest and the best use or by seffingtto another market participant that’
asset in its highest and best use.
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Planetfirst Green Private Limited

Notes to Financial Statements for the year ended March 31, 2026
The Company uses valuation techniques that are appropriate in the ciroumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimising the use of unobservable

inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whoie;

Level 1: Quoted (unadiusted) market prices in active market for identical assets or labilities;

Level 2 : Valuation techniques for which the Jowest level input that is significant to the fair value measurement is directly or
indirectly chservable; and

Level 3 : Valation technigues for which the lowest level input that is significant to the fair value measurement is
uncbservabie.

For assets and liabiliies that are recognized in the financial statemenis on a recuming basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole] at the end of each reporting period.

The Company has designated the respective team leads to determine the policies and procedures for both recurring and
non - recumring fair value measurement. External valuers are involved, wherever necessary with the approval of
Company's board of directors. Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained.

For the purpose of fair value disclosure, the Company has determined classes of assets and fiabilities on the hasis of the
nature, characteristics and risk of the asset or liability and the level of the fair value hierarchy as expfained above, The
component wise fair value measurement is disclosed in the relevant notes.

¢) Revenue Recognition

Sale of goods and services
Revenue from sale of goods is recognised as and when the Company satisfies performance obligations by transferring

control of the promised goods to its customers.

The Company recognises revenue in respect of services rendered either at a point in time or over a period of time,
_- depending upon the terms and conditions of the contract with the customers. Revenue is only recognised to the extent that
itis highly probable that a significant reversal will not eccur.

Revenue is measured at the fransaction price recelved or receivable, taking into account contractually defined terms of
payment. It comprises of invoice value of goods after deducting discounts, volume rebates and applicable taxes on sale, It
also excludes value of self-consumption.

Export entiflements

Export entitements from Government authorities are recognised in the statement of profit and loss when the right to
receive credit as per the ferms of the scheme is established in respect of the exports made by the Company, and where
there is no significant uncertainty regarding the ultimate collection of the relevant export proceeds.

Interest income
Interest income is recorded using the effective interest rate (EIR}). EIR is the rate that exactly discounts the estimated

future cash payments or receipts over the expected iife of the financial instrument or a shorter period, where appropriate,
to the gross cairying amount of the financial asset or fo the amortised cost of a financial liability. When caiculating the
effective interest rate, the Company estimates the expected cash flows by considering ali the confractuai terms of the
financial instrument (for example, prepayment, extension, call and simifar oplions) but does not consider the expected
credit iosses,

d} Property, plant and equipment and capital work in progress

Presentation P e
ZREER
Property, plant and equipment and capital work in progress are staled at cost, net of accumulated deprecigligl
accumulated impairment losses, if any. Such cost includes thg«cb’“t*oWg part of the plant and equip
O
Q

borrowing costs of a qualifying asset, if the recognition criteri A
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8)

Advances paid towards the acquisition of tangible assets outstanding at each balance sheet date, are disclosed as capital
advances under long term foans and advances and the cost of the tangible assets not ready for their intended use before
such date, are disclosed as capital work in progress.

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of alf its property, plant an equipment
recognised as at April 1, 2024 (the date of transition) as per previous GAAP and use that carrying value as the deemed
cost of property, plant and equipment.

Component Cost

All material/ significant components have been identified for the plant and have baen accounted separately. The useful life
of such component are analysed independently and wherever components are having different useful life other than plant
they are part of, useful life of components are considered for calculation of depreciation.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it
is probable that the future econcmic benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The costs of repairs and maintenance are recognised in the statement of profit and loss as incurred.

Machinery sparesf insurance spares that can be issued only in connection with an item of fixed assets are capitalised.
Replacement of such spares is charged fo revenue. Other spares are charged as revenus expenditure as and when
consumed.

Derecognition
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when

the asset is derecognized.

Depreciation on property, plant and equipment

Depreciation is the systematic allocation of the depreciable amount of an asset over its useful life. The depreciable amount
for assels is the cost of an asset, or other amount substituted for cost, less 5% being its residuaf value.

Depreciation is provided on written down value method, over the useful lives of the assets as follows ;-

Class of Asset _ Useful Life
Plant and Machinery 15 years
Furniture and Fitfings 10 years
Computers 3 years
Servers 6 years
Office equipment 5 years
Vehicles 8 years
Packing strapping tocls 15 years
Laboratory Equipment 10 years
Buildings 30 years

In respect of assets added on leased premises, such as buildings, the depreciation on those assets have been calculated
hased on the remaining lease period and not as per Schedule [} to the Companies Act, 2013. Where the useful lifs of an
asset has been determined by a technicat expert, the usefu! life as assessed by the technical expert is considered for the
purpose of depreciation, subject to the applicable requirements of the Companies Act, 2013.

Accordingly, depreciation is charged systematically over the period for which the asset is expected fo be available for use,
taking into consideration the lease term, the useful life prescribed under the Companies Act, 2013, and, where applicable,
the useful life determined by a technical expert.
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g) Inventories

h)

Inventories comprise of raw Materials, components, consumables, packing materials, work in progress , finished and
fraded goods. Inventories are valued at cost or net realizable value, whichever is lower. Costs are determined on
Weighted average method. Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and congition.

Work-in Progress and finished goods includes conversion costs in addifion to the costs of raw materials and inputs.

Net realisable value is the estfmated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

Financial Instruments
Financtal assets and financial liahilities are recognised when an entity becomes a party fo the contractual provisions of the

instruments.
Financial assets

Initial recognition and measurement
All financial assets are recognised inifially at fair value plus, in the case of financial assets not recorded at fair value

through profit or loss, transaction costs that are attributable te the acquisition of the financial asset. Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in the market
place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified on the basis of their contractual cash flow

characteristics and the entity's business modef of managing them.

Financial assets are classified into the following categories:
¢ Financial instruments other than equily instruments at amortised cost
e Financial instruments other than equily instruments at fair value through other comprshensive income (FYTOCI)

e Financial instruments other than equity instruments, derivatives and equity instruments at fair vaiue through profit or

loss (FVTPL)
e Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Financial instruments other than equity instruments at amortised cost
The Company classifies a financial instruments other than equity instruments as at amortised cost, if both the following

conditions are met:
g)  The asset is held within a business model whose objective is fo hold assets for collecting confractual cash flows;

and
b)  Contractual terms of the assel give rise on specified dales to cash flows that are solely payments of principal and

interest (SPPI} on the principal amount outstanding.

Such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR) method.
Amortised cost is calculated by taking infe account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or foss. The losses arising from

impairment are recognised in the profit or loss.

Financial instruments other than equity instruments at FVTOCI
The Company classifies a financial instrument other than equity at FVTOC!, if both of the foliowing criteria are met:

a}  The ohjective of the business model is achieved both by collecting contractual cash flows and selling the financial

assets, and
b}  The asset’s contractual cash flows represent SPPI.
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Financial instruments other than equity instruments included within the FVTOCI category are measured as at each
reporting date &t fair value. Fair value movements are recognized in the other comprehensive income (OCH. However, the
Company recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the profit and
loss statement. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the
equity to profit and loss. interest earned whiist holding FVTOC! debt instrument is reported as interest income using the

EIR method.

Financial instruments other than equity instruments at FVTPL
The Company classifies afl financial instruments other than equity instruments, which do not meet the criteria for

categorization as at amortized cost or as FYTQC!, as at FVTPL.

Financial instruments other than equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the profit and loss.

Financial assets are measured at FYTPL except for those financial assets whose contractual terms give rise to cash flows
on specified dafes that represenis solely payments of principal and interest thereon, are measured as detailed below
depending on the business model;

Classification Name of the financial asset -
Amortised cost Trade receivables, loans, other deposits, interest receivable and other advances

recoverable in cash

Derecognition
A financial asset is primarily derecognised when:
¢ The rights to receive cash flows from the asset have expired, or
« The Company has fransferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and sither
{a} the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred contro! of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered infe a pass-through
arrangement, it evaluates if and to what extent it has refained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor fransferred conirol of the asset, the
Company continues to recognise the transferred asset to the exient of the Company’s confinuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the fransferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

Impairment of financial assets
In accordance with ind AS 109, the Company applies expecled credit loss {ECL} model for measurement and recognition

of impairment loss on the following financial assets and credit risk exposure:

a)  Financial assets that are other than equity instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance.

by Financial assets that are other than equity instruments and are measured at FYTOCI

¢)  Trade receivables or any confractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
e Trade receivables or contract revenue receivables; and
e Al lease receivables resulting from fransactions within the scope of Ind AS 116

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recogmiy
impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right fréfm‘*’its;’;lﬁfm

recognition.
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For recognition of impairment loss on other financial assets and risk exposure, the Company defermines that whether
there has been a significant increase in the credit risk since initiai recognition. If credit risk has not increased significantly,
12 months ECL is used to provide for impairment loss. However, if credi risk has increased significandly, lifetime ECL is
' used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase
in credit risk since inftial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month

Lifeime ECL are the expected credit losses resulting from all possible default events over the expecied life of a financial
instrument, The 12 months ECL is a portion of the lifetime ECL which results from default events that are possible within

12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive {i.e., all cash shortfalls), discounted at the original EIR. When
estimating the cash flows, the Company considers all contractual terms of the financial instrument (inclucing prepayment,
extension, call and similar opfions) over the expected fife of the financial instrument and Cash flows from the sale of
collaterai held or other credit enhancements that are integral to the contractual terms.

ECL allowance {or reversal} recognized during the period is recognized as income/ expense in the statement of profit and
ioss, net of lien available on securities held against the receivables. This amount is refiected under the head ‘other
expenses’ in the profit and ioss. The balance sheet presentation for various financial instruments is described below:

é s Financial assets measured as at amortised cost, contractual revenue receivables: ECL is presented as an
: allowance, which reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount.

+ Financial instruments other than equity instruments measured at FYTOCI: Since financial assets are already
reflected at fair value, impairment allowance is not further reduced from ts value. Rather, ECL amount is presented

as 'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk fo be identified on a timely basis.

For impairment purposes, significant financial assets are tested on individual basis at each reporting date. Other financial
assels are assessed collectively in groups that share similar credit risk characteristics, Accordingly, the impairment testing

is done retrospectively on the following basis:

Name of the financial asset Impairment Testing Methodology

Trade Receivables Expected Credit Loss model (ECL} is applied. The ECL over lifetime of the assets are
estimated by using a provision matrix which is based on historical loss rates
reflecting current condifions and forecasts of future economic conditions which are
grouped on the basis of similar credit characteristics such as nature of industry,
customer segment, past due stalus and other factors that are relevant to estimate

the expected cash loss from these assets,

Other financial assets When the credit risk has not increased significantly, 12 month ECL is used to provide
for impairment loss., When there is significant change in credit risk since initial
recognition, the impairment is measured based on probability of default over the life
time. If, in a subseguent pericd, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the
entity revers to recognising impairment loss allowance based on 12 month ECL.
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Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial habilities at FVTPL and as at amortised cost.

H
&

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Al financiat liabilities are recognised inffially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company's financial lfabilities include redeemable preference shares, frade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts.

The measurement of financial liabilities depends on their classffication, as described below:

Financial liabilities at FVTPL

Financial liabilities at FYTPL include financial liabiiities held for trading and financial Habilifies designated upon initial
recognition as at fair value through profit or loss. Financial liabfities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This categery also includes derivative financial instruments entered into by
the Company that are not designated as hedging instruments in hedge relationships as defined by ind AS 108. Separated
embedded derivatives are also classified as heid for frading unless they are designated as effective hedging instruments.

(Gains or losses on liabilities held for trading are recognised in the profit or loss.

For liabilities designated as FVTPL, fair valug gains/ losses atfributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to profit and loss. However, the company may transfer the
cumulative gain or loss within equily. All other changes in fair value of such lability are recognised in the statement of
profit or loss. The company has not designated any financial liability as at fair value through profit and foss.

Loans and borrowings
After initial recogniion, interest-bearing foans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR

amor{isation process.

Derecognition of financial liabilities

A financial liabifity is derecognised when the obfigation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the originaf
Ifability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the

statement of profit or loss.

Reclassification of financial assets
The Company determines classification of financial assets and liabiiities on initial recognition. After initial recognition, no
rectassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which
are debt instruments, = reclassification is made only if there is 2 change in the business model for managing those assets.
Changes fo the business mode! are expected to be infrequent. The Company’s senior management determines change in
the business model as a result of external or internal changes which are significant to the Company's operations, Such
changes are evident fo external parties. A change in the business model occurs when the Company either begins or
ceases 10 perform an acfivity that is significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest
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The following table shows various reclassification and how they are accounted for;

* S.No |Original - {Revised - |Accounting treatment
' classification classification : L
1 Amortised cost FVTPL Fair value is measured at reclassification date. Difference
between previous amortized cost and fair value is recognised in
P&L.
2 FVTPL Amortised Cost Fair value at reclassification date becomes fs new gross

carrying amount. EIR is calculated based on the new gross
carrying amount.

3 Amortised cost FVTOCI Fair value is measured af reclassificaion date. Difference
between previous amortised cost and fair value is recognised in
OCI. No change in EIR due to reclassification.

4 FYTOCI Amortised cost Fair value at reclassification date becomes Hs new amortised
cost carrying amount. However, cumulative gain or loss in OCI
is adjusted against fair value. Consequently, the asset is
measured as if it had always been measured al amortised cost.

5 FVTPL FVTGCI Fair value at reclassification date becomes its new carrying
amount. No other adjustment is required.

6 FVTOCH FVTPL Assets continue to be measured at fair value. Cumulative gain
or loss previously recognized in OC! is reclassified to P&L at
the reclassification date,

Financial assets and financial Kabilities are offset and the net amount is reported in the bhalance sheet, if there is a
currently enforceable legal right to offset the recognised amounts and there is an infenticn o setfle on a net basis, to
realise the assets and setle the liabilities simuitaneously.

Foreign currency transactions and translations

Transactions and balances
Transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rafes of
exchange prevailing at the dates of the transactions. However, for practical reasons, the Company uses an average rate, if

the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reperling date. Exchange differences arising on settlement or translation of monetary items are

recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are transiated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are
transtated using the exchange rates at the date when the fair value is determined. The gain or loss arising on transfation of
non-monetary items measured at fair value is ireated in line with the recognition of the gain or loss on the change n fair
value of the item (i.e., translation differences cn items whose fair value gain or loss is recognised in CCl or profit or loss
are also recognised in OCi or profit or loss, respectively).

The Company enters info forward exchange confract to hedge its risk associated with foreign currency fluctuations. The
forward contracts are marked fo market and recognised in the profit or loss. In case of monetary items which are covered
by forward exchange contract, the difference between the yearend rate and rate on the date of the contract is recognized
as exchange difference. Any profit or loss arising on cancellation of a forward exchange contract is recognized as income

or expense for that year.
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i

k)

m}

Boirowing Costs
Borrowing cost inciude inferest computed using effective inferest rate method, amortisation of ancillary costs

incurred and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment fo the interest cost.

Borrowing costs that are direcily atiributable to the acquisition, construction, production of a qualifying asset are
capitalised as part of the cost of that asset which takes substantial period of time to get ready for its intended use. The
Company determines the amount of borrowing cost eligible for capitalisation by applying capitalisation rate to the
expenditure incurred on such cost. The capitalisation rate is determined based on the weighted average rate of borrowing
cost applicable to the borrowings of the Company which are outstanding during the period, other than borrowings made
specifically towards purchase of the gualifying asset. The amount of borrowing cost that the Company capitaiises during
the period does not exceed the amount of barrowing cost incurred during that period. All other borrowings costs are
expensed in the period in which they occur.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets
is deducted from the borrowing costs eligible for capitafisation. All other borrowing costs are recognised in the statement of
profit and loss in the period in which they are incurred.

Government Grants
Government grants are recognised at fair value where there is a reasonable assurance that the grant wifl be

received and all the attached conditions are complied with,

in case of revenue related grant, the income is recognised on a systematic basis over the period for which it is intended to
compensate an expense and is disclosed under “Other operating revenus” or netted off against corresponding expenses
wherever appropriate. Receivables of such grants are shown under "Other Financial Assets”. Export benefits are
accounted for in the year of exports based on eligibility and when there is no uncertainty in recelving the same.
Receivables of such benefits are shown under “Other Financial Assefs".

Government grants related to assets, are adjusted in the carrying amount of the related assets.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorfies. The tax rates and tax laws used o compute the amount are those that are enacted, at the reporting
date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised oulside profit or loss (efther in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underiying transaction either in
OCl or direclly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the Hability method on temporary differences between the tax bases of assets and liabilities

and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assels are recognised to the extent that if is probable that taxable profit will be available against which the
deductible temporary differences, and the camy forward of unused tax credits and unused tax losses can be ufiiised.
Where there is deferred tax assets arising from carry forward of unused tax losses and unused tax credit, they are
recognised to the extent of deferred tax liability.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be. utlI}SE
Unrecognised deferred tax assets are re-assessed at eac :eportlng date and are recognised 1o the extent fhat |t~has ‘Sif

become probable that future taxabie profits will allow the- tax\asset to be recovered.
,/ wy

i
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates {and tax Jaws} that have been enacted or substantively enacted at the

reporting date.

Deferred tax relafing fo flems recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correiation to the underlying transaction gither in

OCHor directly in equity.

Deferred {ax assefs and deferred iax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Retirement ahd other employee benefits

Short-term erﬁployee benefits
A liahility is recognised for short-term employee benefit in the period the related service is rendered at the undiscounted

amount of the benefits expected fo be paid in exchange for that service.

Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other
than the contribution payable {o the provident fund. The Company recognizes contribution payable to the provident fund
scheme as an expense, when an employee renders the related service. If the contribution payable fo the scheme for
service received before the balance sheet date exceeds the confribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution afready paid. If the coniribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognized as an assef fo the extent
that the pre-payment will lead to, for exampie, a reduction in future payment or a cash refund.

Defined benefit plans
The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately
administered fund. The cost of providing benefits under the defined henefit plan fs determined using the projected unit

credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the assst ceiling, excluding amounts included in
net interest on the net defined benefit liability and the retum on plan assets (excluding amounts included in net interest on
the net defined benefit liability}, are recognised immediately in the balance shest with a corresponding debit or credit to
retained earnings through OC) in the period in which they occur. Remeasurements are not reclassified to profit or loss in

subsequent periods.

Compensated absences

The Company has a policy on compensated absences which are hoth accumulating and non-accumulating in nature. The
expected cost of accumulating compensated absences is determined by actuarial valuation performed by an independent
actuary at each balance sheet date using projected unit credit method on the additional amount expected to be paid /
availed as a result of the unused entiflement that has accumulated at the balance sheet date. Expense on non-
accumulating compensated absences is recognized in the period in which the absences occur.

Other long term employee benefits
Liahifities recognised in respect of other long-term employee benefits are measured at the present value of the estimated
future cash outflows expected to be made by the Company in respect of services provided by the employees up to the

reperting date.

Leases
Accounting policy applied from April 01, 2024
The Company has adopted ind AS 1186 "Leases” as notified by MCA as on March 30, 2019. The MCA via this nofification

requires all enfiies to apply Ind AS 116 from Accounting period April 01, 2018. The entity has elected the "modified
retrospective” approach for adopting Ind AS 116 and hence, the comparafive information relating to prior years is not

restated.
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p)

q)

The Company has elected not to apply the requirements of Ind AS 116 Leases to short term leases of alf assets that have
a lease ferm of 12 months or iess and ieases for which the underlying asset is of low value. The lease payments
assoclated with these ieases are recognised as an expense on a straight-line basis over the lease term.

a)  Initial measurement
Lease liability is initially recognised and measured at an amount equal to the present value of minimum lease
payments during the lease term that are not yet paid. Right-of-use asset is recognized and measured at cost,
consisting of initial measurement of lease liabflity plus any lease payments made to the lessor at or before the
commencement date less any lease incentives received, Initial estimate of restoration costs and any initiat direct

costs incurred by the lessee,

b)  Subsequent measurement
The lease liability is measured in subsequent periods using the effective interest rate method. Right-of-use asset is

depreciated in accordance with requirements in Ind AS 16, Property, Plant and equipment.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair value
less costs of disposal and ifs valug in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down

to its recoverable amount.
Provisions, contingent liabilities and contingent asset

Provisions
Provisions are recognised when the Company has a presen{ obligation (legal or constructive) as a result of a past event

and it is probable that an outflow of resources embodying econemic benefits will be required to setfle the obligation and a
reliable estimate can be made of the amount of the obligation,

Provisions are discounted, if the effect of the time value of meney is material, using pre-tax rates that reflects the risks
specific to the liability. When discounting is used, an increase in the provisions due to the passage of time is recognised as
finance cost. These provisions are reviewed at each Balance Sheet date and adjusted to refiect the current best estimates.
Necessary provision for doubtful debts, claims, etc., are made, if realisation of money is doubtful in the judgement of the

management,

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an oulflow of resources will be required to setlle the
obligation. A confingent liabiiity also arises in extremely rare cases where there is a fiability that cannot be recognized
because it cannot be measured reliably. Contingent liabilities are disclosed separately.

Show cause notices issued by various Government authorities are considered for evajuation of contingent liabilities only
when converted inte demand.

Contingent assets
Where an inflow of economic benefits is probable, the Company discloses a brief description of the nature of the

contingent assets at the end of the reporting pericd, and, where practicable, an estimate of their financial effect
Contingent assets are disciosed but not recognised in the financial statements.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances with original

maturity of less than 3 months, highly ltiquid investments that are readily convertible into cash, which are subjéct:
insignificant risk of changes in value. _ ﬁ

-
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Cash Flow Statement
Cash flows are presented using indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments,

Bank borrowings are generally considered to be financing activities. However, where bank overdrafts which are repayable
en demand form an infegral part of an entity's cash management, bank overdrafts are included as a component of cash
and cash equivalents for the purpose of Cash flow stafement.

Earnings per share
The basic eamings per share are computed by dividing the net profit for the period attributable to equity shareholders by

the weighted average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered
for deriving basic EPS and also weighted average number of equity shares that could have been issued upon conversion
of all dilufive potential equity shares. Dilutive potenfial equity shares are deemed converted as of the beginning of the
period, unless issued at a lafer date. Dilutive potential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as

appropriate
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{Ali amounts are in INR lakhs, uniess otherwise stated}

4 Property, plant and equipment

Tangible Assets !
Particulars Plant and Etectricall| Furniture and| Computers Office Vehicles| Laboratory Buitdings Totat Right of use Total
Machinery fittings Fittings equipment Equipment; asset
Deemed Cost as at April 1, 2024 69622 65.28 0.35 382 5.62 1470 69.03 223.93 107895 161.48 1,240 43
Additions 446,15 - - 0.58 .63 216 - 4592 495 44 - 495,44
Disposals - - -
Cost as at March 31, 2025 1,142.37 65.28 0.35 440 6.25 16.86 §9.03 269.85 1,574.39 161.48 1,735.87
Additions 308.84 299 411 0.23 5.1 104.35 0.64 111.85 538.12 - 538.12
Disposals {9.66) - - - - {3.80) - - {13.26) {13.26)
Cost as at March 31, 2026 1,441.55 68.27 4.46 463 11.36 117.61 69.57 38170 2,009.25 161.45 2,260.73
Depreciation as at April 1, 2024
Charge for the year 181,32 16.90 0.09 2.3 268 4.97 17,74 232.69 248 83 4248 292.08
Disposals - - - - - - - - - -
As at March 31, 2025 181.32 16.90 0.09 234 2.68 497 17.74 23.59 249.63 42.45 29208
Charge for the year 213.30 12.97 0.75 .19 0 2315 13.27 4197 309.61 42.45 352.06
Disposals {3.18) - - - - (2.23) - - {5.39} - {5.39)
As at March 31, 2026 391.46 29,87 .84 3.53 5.69 25.89 .M 65.56 553.85 84.90 §38.75
Net Block
As at April 1, 2024 £96.22 65.28 0.358 382 562 1470 69.03 22393 1078.95 16148 124043
As at March 31, 2025 961.05 48.38 0.28 206 357 11.89 51.29 246.26 1,324.76 119.03 1,443.79
As at March 31, 2026 1,050.09 38.40 3.62 1.10 567 91.72 38.66 316.14 1,545.40 76.58 1,621.98

Notes:

{&) Thetile deeds, comprising all the immovable properties of land and buildings which are freehold, are held in the name of the Company as at the balance shest date.

{b)  The Company has not revalued its property, plant and equipment {including right-of-use asset) during the year, since the Company has adoptad cost moded as its accounting policy to an entire class of Property, Plant and Equipment in
accordance with Ind AS 18. Further there were no other Adjustments/ impairment Loss/ Reversal during the year,

{c)  The Company has not revalued ils intangible asset, since the Company has adopted cost model as its accounting palicy to an entire class of Intangible Asset in accordance with Ind AS 38.

{d) There were no acquisition of assets through business combinations during the year under report and for the figures for the comparable period/s presented. Further there were na other adjustments {including the related amortization and
impairment Loss or reversals) during the year under report and for the figures for the comparable periodfs presented.

{e)  As more fully described in Note 2, Mis POCL Enterprises Limited (POEL), a listed company has invested 40% in the equity share capital of the Company and also 85% in the preference share capital of the Company through buyout from the
ewisting shareholders, based on fair valuation of such shares in June 2025. As at the reparting date, the Management has performed an assessment of impairment indicators, considering the Company's current financial performance and the
prevailing economlc environment and recent investments made by the investors based on the business of the Company. The recoverable amount of the property, plant and equipment, supported by aforesaid factors is estimated to be higher
the their carrying value and accordingly, no adjustment for impairment is considered necessary at this stage,
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B ST H P

As at As at As at
March 31, 2026 March 31, 2028 April $, 2024
f 5  Capital Work-in-progress
% Plant and Machinery - 402.90
3 402.90
Reter Note 50{a) for information relaling te ageing schedule of Capital work in progress
6  Other non- current financial assets {at amortised cost)
Unsecured - considered good
Security deposits 48.03 3828 137.96
g Balances with banks 18.50 44.00 66.00
i Interest accrued on fixed depasils 2.54 3.78 248
: Capital Advances - - 0.33
67.07 8606 206.77
- 7 Inventories
Raw Malerials 1,624.37 102 286.02
Firishad goods 1,843.01 211.04 38.57
Goods in Transit 562.26 - -
Consumables 2113 3.10 30.84
Toals & Implements 117 - -
4,151.94 21516 355.43

The Company has physically verilied the inventorigs at reasonable intervals and no
discrepancies of 10% or more in the aggregale for each class of invenfory were noticed during
such verification.

The materials classified under Goods In Transit are yet to be received af the plant as of the

reporting date. Accordingly, the related purchases have not besn accounted for in the books
of accounts and will be recognized upon recaipt of the materials at the plant.

8  Trade receivables

Unsacured, considered good 137357 877 14.16
Trade Receivables - credit impaired - - -
1,373.57 8.77 14.16
Less: Allowance for expacted credit loss - - -
1,373.57 877 1415
Note:
Trade receivables are neither due from directors or ofher officers of the Company either
severally or jointly with any cther person.
Refer Note 48{c) Balances at the end of the year - for Trade or other receivables due from
firms or private companies in which any director is a pariner, a director or @ member.
Refer Note 47 for information about risk profife of Trade Receivables under Financial Risk
Management
Refer Mote 50{b) for rade receivables ageing schedule
9 Cash and cash equivatents
Cash on hand 0.12 5.36 0.91
Balances with Banks
Im current accounts 10.38 172.78 17.2¢
in demand deposits (with ariginal maturity of 3 months or less) - - 466.75
14.50 178.14 484.95
10 Other Bank Balances
In term deposits with banks {maturing within 12 months from the reparting date) 47.50 22.00 95.90
47.50 22.00 95.90
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As at As at As at
- March 31, 2026 March 31, 2025 April 1, 2024
11 Other Current Financial assets
Unsecured, considered good
Interest accrued on deposits 8.34 276 419
Debit balances in working capital loan accounts - .96 -
8.4 3.72 4.1%
12 Other current assets
Unsecured, considered good
Bafances with govermment authorilies 96311 105.53 87.25
Advance to suppliers 364,64 1,14 12457
Other Advances - 6.28 §.62
Employae Advances 133 - -
Prepaid expenses 14,19 974 8.78
1,343.27 12269 227.22
Note: The Company has not granted any ioan or advance in the nature of loan to promoters,
directors, KMPs and other refated parties that are repayable on demand or withot specifying
any terms or period of repayment
13 Current tax assets {Net)
Advance Income tax and Tax deducted at source {net of provisions) 9.12 9.37 12.85
9.12 9.37 12.85
14 Capifal
Authotised Share Capital
50,060,000 Equity Shares of IMR 10 each 500.00 500.00 500.00
500.00 500.00 500.00
Issued Share Capital
508,00,000 Equity Shares of INR 10 each fully paid up 500.00 500.00 500.00
500,00 500.00 530.00
Subscribed and fully paid up share capital
50,00,000 Equity Shares of INR 10 each fully paid up 500.00 500.00 500.00
500.00 500,00 500.00
Notes:
1) Reconciliation of number of equity shares subscribed
Balance at the beginning and end of the year 50,00.000 50,00,000 50,00,000
2} Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date
* Particulars March 31, 2026 March 31, March 34, March 31,[ March 31,
: 2025 2024 2023 2022
No. of equity shares allolted as fully paid bonus shares by capitalisation of securities - - |
3)  Sharehclders holding more than 5% of the totat equity share capital
Rame of the share holder Marck 31, 2026 March 31, 2025 | - April 1, 2024
| Nooisharest ~ % off  Noofshares % ofi No of shares| % of Holding
" | Hoxing Holding
Anit Vipaykumar Agarwat 4 0.00% 0.00% 10,00,000 20.00%
Sumit Vifaykumar Agarwal - 0.00% - 0.00% 750,000 15.00%
Planetfirst Reeycling Pt Ltd 17,50,000] 35.00% 20,00,000 40.00% 20,800,000 40.00%
Sichar Greentsch LLP 10,00,000{ 20.00% 10,00,000 20.00% 10,090,600 20.00%
Shivani Motors Put, Ltd. 41 0.00% 17,50,000 35.00% - 0.00%
POCL Enterprises Limited 20,00,000] 40.00% 0.00% 0.00%
Total 47,50,000] 95.00% 47,50,000 95,00% 47,56,600| 95.06%

interest in the said share.

Nole: One equity share is held by Mr, Aashish Kumar K Jain as the registered shareholder, on behalf of POCL Enterprises Limited, which holds the beneficial
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4} Details of Promoter's Shareholding in Eqmty Shares
. Name of the share holder : March 31, 2026 March 31, 2025 T Aprit1,2024 % Change
. ) during the
. - ) TNV B year
No of shares; - % off . Noof shares| % of Holdmg Nq.nf sharesl % of Hofding
. Holding] R A
Amit Vijaykumar Agarwal 4 0.00% 9.00% 10,00,000 20.00% 0.00%
Sumit Wijaykumar Agarwaf 1 0.00% 0.00% 7.50,000 15.00% 0.00%
Yogesh Jindal 250,000 5.00% 250,000 5.00% 2,560,008 5.00% 0.00%
Total - 2,50,600] - 5.00% 2,50,000 5.00% 24,600,000 40.00%
§)  Rights, preferences and restrictions in respect of equity shares issued by the Company
The company has one class of equity shares having a par value of INR 10 par share. Each shareholder is eligible for one vote per share held. These shares rank
pari-passu in all respects including voting rights and entittement fo dividend.
15  Other Equity
Cther Comprehensive income - - -
Retained =amings {881.17) {1,354.82) {503.25)
{881.17} {1,354.82) {503.25)
a) Other Comprehensive Incoms
Balance at the beginning of the year - -
Additions during the year 2.02 1.99 -
Transfer fromf {to) balance in profit and loss account {2.02) {1.99) -
Balance at the end of the year . -
Other comprehensive income represents the changes in the fair value of remeasurement of
defined benefit obligations in OCI. The Company transfers the amounts recognised in OCI to
the Retained Earnings at each reporting period,
b} Retained garnings - balance in profit and loss account
Balance at the beginning of the year {1,354 82) {503.25) {273.50)
Comprehensive income for the year 47163 {853.56) -
ind AS adjustments - - {2975}
Transfer fromy/ (ta} ather comprehensive income 2.02 1.99 -
Balangs at the end of the year {881.17} {1,354.82) {503.25)
Balante in the Profit and Loss account represent the accumulated losses (net of undisiributed
profits) of the Company remaining after transfer to other Reserves. There is deficit in the fres
reserves of the Company for the: periods presented.
16 tLong Term bemowings
Unsecured - at amortised cost
0.5% Non convertible non cumulative redeemable preference shares 2,350.06 242414 247599
Less : unamorised finance cost 2s per Ind AS 109 shown separately {refer note 18) {1.310.67) {1.445.82) {1,580.95}
1,068.39 978.32 895.01
Preference shares
The Preference shares issued by the Company are 0.5% MNon-Convertible Non cumulative
Redesmable Preference Shares having a par value of INR 10 per share. The preference
shares rank ahead of the equity shares in the event of liquidation. Since the rate of dividend is
lgss than the market rate and they are fully redesmable they have been classified as financial
liakilities and we measured at amortised cost. The details of the preference shares issue are
as follows:
fa) 1,80,00,000 shares were allotted on September 15, 2023 and are redaemable at any time
after nineteen months from the: date of allatment but within 10 years (i.e. September 14, 2033}
and;
{b) 70,00,000 shares were allotted on January, 31 2024 and are redeemable at any ime after
fourteen menlhs from fhe date of allotment but within 20 years (i.e. January 29, 2044}
Reconciliation of number of preference shares subscribed
Balance as at the: beginning of the year 2,50,00,000 2,50,00,000 2,50,00,000
Add : Shares issued during the year - - -
Balance as at the end of the year 2,50,00,000 2,50,00,000 2.50,80.000
Sharehgiders holding more than 5% of the fotal preference share capital
Natne of the sharg holder March 31, 2026 March 31, 2025 April 1, 2024
No of shares| % of] No of shares % off Mo ofsharas| % of Helding
Holding]| Hotding]
Planetfirst Recycling Fvi Ltd 15,00,0000  6.00% 1,00,00,000 40.00%|  1,00,00,000 40.00%
Shivani Motors Pvt Lid 18,75,0000 7.50% 1,25,00,000 50.00%|  1,00,00,0004 40.00%
Silchar Greentech LLP 3750007 1.50% 25,00,000 10.00% 25,00,000 10.00%
POCL Enterprises Limited 2,12,50,000] 85.00% - 0.00%: - 0.00%
Total 2,50,00,000] 100.00% 2,50,00,000 100.00%]  2,25,00,000. 90.00%
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17

18

19

20

21

23

Lease liabiiity {Non-current)
Lease Iability

Qther non current financial liabilities
Unamartised Interest on redeemable preference shares (refer note 16)

Shert Term Provisions
Provision for employse benefits:
Provision for Gratuily
Provision for Compensated absences

Deferred Tax Llability! [Asset) - Net

Deferred Tax Liahility
On property plant and equipment
On fair valuation of financial instruments

Deferred Tax Asset
On property plant and equipment
On Unabsorbed depreciation
On Lease Liability
On Cthers

Net deferred tax liability/ (assef}

Shott term horrowings
Secured
Loans repayable on demand
Cash credit facilities! Overdraft facliities from banks

Unsegured
Loans repayable on demand
Loans from directors and sharsholders
Loans from related parties

Refer Note No. 46 for kerms and security details of short term barrowings

Trade payables
Dues to Micro enterprises and Small enferprises *
Dues to Creditors other than Micro and Small enterprises

*Dues to Micro and Small Enterprises represents principal amount payable to these
enterprises, which have been determined fo the extent such parties have been identified on
the basis of information collected by the management . There are no interest due and

ouslanding as at the reporfing date.
Refer iMote 50(c} for trade payables ageing schedule

feder Note 41 for Disclosures required by the Micre, Small and Medium Enterprises

Development (MSMED) Act, 2006

Lease liahility (Current)
Lease liability

24 Other current financtal liabilities

Loss on forward contracts

25  Other current liabilities

Employee dues payable

Craditors for capital expenditure
Statutory dues payable

Cheques outstanding

Duty payable against advance license
Advance from customers
Reimbursements payable to diractors

As at
March 31, 2026

45.08
48.08

1.310.67
1.310.67

6.82
0.93
7.75

13.34
307.67
6.13
17.12
344.26

{344.28)

46.41

5,205.78

5,252.19

135.97
1.262.79

1,388.76

52.83
52.83

60.29
60,28

43.92

53.88

60.94

As at
March 31, 2025

100,92

100.92

1,445.82

1,245.82

339

3.39

2

27

2

27

285.04

285.04

13.99
583

16.82

45.10
4510

Asat
Aprit 1, 2024

146.01

146.01

1,580.98

1,580.98

298

2,98

10.87

10.87

4.39
573
0.75
10.87

269.06

269.06

22.16
12.82

34.68

38.23
38.23




Planetfirst Green Private Limited

Notes to Financizl Statements for the yaar anded March 31, 2026

{4l amounts are in INR Jakhs, unless otherwise siated)

Forthe year ended  For the year endsd
March 31, 2026 March 31, 2025
- 26 Revenue from operations
Sale of Products
Manufaciured goods 2270501 7.943.51
Traded goods 141877 -
24,123.78 7,843.54
Sale of Services
Conversion Charges Received 92.16
Other Operating Revenuas
Foreign exchange gain {Mel) 10167 2818
Duly Drawback 11.51 -
Duky credil srip sntillements 190.09
24,528.1 7.971.69
Detalls of Manbifactured and Traded Goods
i. Manufactuted Goods
elals 22.600.16 794351
Clhers 104.85 -
it. Traded Goods
Metals 1,406.85
Olhers 11.92
27 Other income
Interest Income
Interesi on bank deposits 554 12.76
Others - 0.42
Motional interest on reteemable preference shares 44.04 5145
49.63 £5.03
28 Cost of materials consumed
Opening inventory of raw materials 1.02 286.02
Add: Purchases 24,049 65 1,798.07
Less: Closing Stock {1,624.37) {1.02)
Cost of materials consumed 22,426.30 2,080.07
29 Purchase of stock-in-trade - Traded goods
Purchase of Iraded goods 1,366.47 5,858.63
1,366.47 5,658.63
30 Changes in inventories of work-in-prograss, finished goods and fraded goods
Opening stock of
Finished goods 211.04 w57
211.04 38.57
Closing stock of
Finished goods 1,943.01 211.4
1,943.01 211.54
Total changes invenlores (1,731.99) {172.47)
31 Employee benefits expense
Salaries, wages and bonus 3 18569
Conlribution to providenl and olber funds .74 934
Stafff workmen wellare expenses 79.79 26.51
393.26 224.54
32 Finance Cost
Interest on
\Working capital faciliGes from banks 32t 38.22
Lease Liability 1260 16.73
Loans from related parties 25188 2870
Interest on Bill Discounting 275 -
Clhers 12.36 010
342,30 83.75
33 Depreciation and amortization expense
Depreciation on property, pant and equipment 30961 249.63
4245

Depweciation on ROU Asset

352.06
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Notes to Financial Statements for the year ended March 31, 2026
{All amounts are in INR takhs, unless othermse stated)

34

i

35

Gther expenses
Power, fuel and walsr charges
Repairs and Maintenance
- Machinery
- Buildings
- Vehicles
- Others
Conversion Charges paid
Consumatles
Renl
Insurance
License, Rates and taxes
Security charges
Postage, lelephons and communicaiion expenses
Travelling and conveyance
Prnting and sabiorery
Freighl, transportation, clearing and forwarding expenses
Legal and professional charges
Commission on sales
Membershin and subscriptions
Paymenl la the audtors
- lor statulory audit
- for laxation
- for other servicas
Advertisement expenses
Bank charges
Mark lo market loss on forward confracts
Lass on sale of Property, plant and equipment
Labour Charges
Tools and implements written off
Miscellanaous expenses

Income tax expense
{a) Deferred fax
Deferred tax adjustments
Total deferred tax expensef{benefit)

(b} Current fax

Income tax expense

In viewr of the carred forward Ipsses uader the taxation laws, no provision for lax is created. Since the Company
hag opted for Section 115BAA of Income Tax Act, 1861, the provisions of tax on book profits are not applhicable to

Ihe Compary.

¢} Movement of deferred tax expense for the year ended March 31, 2026

For the year ended For the year ended
March 31, 2026 March 31, 2025
35888 54.14
84.21 8577
3319 -
270 1234
74.03 11.03
970 -
15378 42353
18.98 9.87
578 7.97
29.24 4.88
16.79 1068
0.70 1.36
408 40.89
0.96 0.9
380.18 -
1742 14.18
2513 -
0.34 479
125 1.25
- 0.14
0.05 383
744 9.84
59.96 -
077 -
3386 50.10
0.58 -
07 925
1,302.73 726.68
(344.94 -
(344.84)
(344.94)

Deferred tax {fiabities)fassets in relation to: |- Opening balance Recognised in Recognised in OCH Closing batance
o - 1. profit of loss|

Cn Proparly, pant, and equipment 2.71) 10.63 13.34

On Expenses allpwable on payment basts undér the (ncome Tax Act - W7E7 3767

On Lease Liability 27 8.84 - £.13

©On Unabscrbed depraciation - 17.80 0.68 1712

Total - 34494 0.68 344,26

d} Movement of deferred tax expense during the year ended March 31, 2025

Deferred tax (lisbilitiesVassets in rélation to: Opening| Recognisedin profitl  Recognised in OC)  Closing batance;
S balance orloss :

On Property, plant, and squipment {10.57) 8.16 {271

On Expenses aliowable on paymenl basis under the Income Tax Act| 075 0.75) -

On Lease Liability 573 {3.02) - 2

On Unabeorbed depreciation 439 {4.36 - -

Total - - -

Note :

Up to March 31, 2025, the Company resicted the recognition of deferred tax asset on unabsorbed depraciation to the extent of the aguregate
dafered |ax liabililies arising on account of property, plant and equipment. No deferred {ax assel was recagnised in respect of caned forward

business losses, in lhe absence of convinging evidence that sufficient future taxabie income would be available.

Far the year ended March 3, 2025, subsequent to Ihe investmenl by PGCL Enterprises Limited, the: Company has commenced saming profts.

Aecordingly, defemed tax assefs have been recogaised.




Planetfirst Green Private Limited
- Notes ta Financial Statements for the year ended March 31, 2028
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40

#

41

42

43

Earnings per share

Profit for the year attributatde to owners of lhe Company
Weighted average number of ordinary shares outstanding
Basic earnings per share (in INR)

Eiluted eamings per share {in INR)

Earnings in foreign currency
FOB value of exporfs

Expenditurs in foreign cumency
Raw Materials & Stock in Trade

Value of Imperts jon C.LF basis)
Raw Matenal & Slock in Trade

Forthe yearended  For the year endad
March 31, 2026 March 31, 2025
47163 (853.56)
50,00,000 50,00,000
943 {17.07)
9.43 {17.07)
16,552.14 177 .66
16,552.14 177.66
16.672.86 5,660.60
16,672.86 5,660,650
16,672.86 5,660.60
16,672.86 5,660.60

Vaiue of imported and indigenous Raw materiafs, Spares and Components consumed during the financial year and the percentage of each fo the totai

consumption
Particulars Year ended March 31, 2026 Year ended March 31, 2025
In INR Lakhs Percentage (%) In [NR.E2khs Percentage (%)
Raw Materials
Imported 16,672.86 0% 5,660.60 7%
Ingigencs 7,11991 W% 207610 27%
23,792.77 100% 7,038.70 106%
Consumables
imported - 0% - 0%
Iniigiencus 15378 100% 42353 100%
153.78 100% 423.53 100%
Disclosures required by the Micro, Small and Medium Enterprises Development (MSMED) Act, 2008 are as under*
|Pasticulars ~ Yearended, Year ended.
- March 31, 2026 March 31, 2025
{a} The principal amount remaining unpaid al Ihe end of the year 135.97 1299
{B) The delayed payments of principal amount paid beyond the appeinted date during the year - -
{c} Interest aclually paid under Section 16 of MSMED Ac! -
{d) Normal Inlerest dus and payable during the year, as per ihe agreed terms -
(&) Total interest acorued during the year and remaining unpaid - -
*This information has been delermined fo Ihe exlenl such parties have been identified on the basis of information available wilh the Company.
Commitments, contingent assats and contingent lizhility
|Patticulars Year ended Year snded:
March 31; 2028 March 31, 2025
Contingent Liability
Claims againsl the company not acknowledged as debts
Performancel Finance Guarantees £6.00 66.00
Commitments
Estimated amount of contracls remaining lo be execuled on capital accounts and not
provided for -
Operating Segments

The operations of the Company falls under a singie primary segmeni i.¢., "Recycling and Manufacture of Metal” in accordance with Ind A% 108 'Cperating Segmenls”

and hence segmenl repadting iz not appficable.
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45

45

infermation relating to gacgraphical areas

{a) Revenye from external customers

(Particulars SR ~ Year ended Year ended
O - - .March31,2028!  March 31, 2025

India 7,344.80 7,762.98

Rest of the world 16,871.04 180.53

Total 24,215.94 7,943.51

{b) Non current assets

The manufacturing facilifies of the Company are siluated in India and no non-giment assets ang held oulside ndia.

{c) Information about majer customers

Particulars Lt - Year ended Year ended

o C March 34, 2026 March 3, 2025

Number of extemél customers each conlribuling more than 10% of otal revenue 2 3

Total revenus from the atove costomers 1304227 596214

Lzases

The comparty has applied Ind AS 118 with the date of inifial applicalion of April 1, 2024. The company has applied Ind AS 116 using the modified retrospective
approach, under which the cumulative efiect of initial application is recognized in retained eamings at Apnl 1, 2024,

As Lesses
The Company has enfered into both operaling lease arrangements and finance lease arangements for certain facilities, Some leases are non canceltable at the
option of either pady to lsase and olhers are cancellable at the option of the leasee. The Lease may be renewead based on mutual agreement of the paries.

Particutars Year ended . Year ended

) ) March 31, 2026 ~  March 31, 2025:
Expense relaling lo leases ol low-value assels accounted for applying para 6 of Ind AS 116 18.98 987
FRight of uze az=et as on the opening dale 1203 161.48
Additions during the year - -
Depreciation charge for the year 4245 4245
Right of use asset as at the end of the reporting date 76.58 119.03
Totaf Cash outfiow for finance lease arangemants {57.69) {54.96)
Government Grants

The details of Govermment Grants raceived hy the Cempany are as follows

Parffcuiars Year ended Year ended

March 37, 2026) Warch 31, 2025
Outy drawhack on exports i1.51 -
Quly creddt scrip gnlitiements 199.09

There are no unfulfifed conditions and other confingencies attached to government assistance thal has been recegnised in the flinancial stalements.

Short Term Borrowings

|Particulars . . As al| As Asat
- - March 31, 2026 March 31, 2025 April 01, 2025
Secured
Loans rpayable on demand - Fram Banks
Cagh credit fagilifies! Overdeafl facilities from banks 45.41
Unsecured
Loans repayable on demand
Loang from Direclors & Sharsholders 285.04 269.06
Loans from related party 520579 - -
Total 5,252.19 285.04 269.06
[Terms and conditions of short term Joans
{a} HOFC Bank
The Company has been sanctioned with working capilat facilities of INR 1,100 Iakhs which consisls of Cash Credil of INR. 1,000 lakhs and Bank Guarantse of INR
100 laknhs, The Cash Credit facility has been secured by creating an exclusive charge on the movable and cusrenl assets of the Company's Panch factory, Taluka
Mangrol, Surat, besides being personally guaranteed by the directors of POCL Enterprises limited, Mr Sunil ¥ Bansal and Mr. Devakar Bansal and Corporate
guarantee provided by Mfs. POCL Enterprises Limited. The Bank Guarantee facility has been backed by 100% of the Fixed Deposils,
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47 Financial Instruments

Capital management
The Company manages its capital to ensure that the Compainy will be able to continue as going concern, while maximising the retur fo stakeholders through the

oplimisation of the debt and equity balance.

The Company determines the amount of capital required on the basis of annual operaling plans and long-term product and other strategic investment plans. The
funding requirements are met through equity, long-term borrowings and other short-term borrowings.

For the purposes of the Company's capital management, capital includes issued capital and all other equily reserves attributable to the equity holders.

Gearing Ratio: March 31,2026  March 31, 2025 April 1, 2024
Debt 1,069.39 078.32 895.01
Less: Cash and bank baiances 10.50 178.14 484.95
Net debt 1.058.89 800.18 410.06
Total equily {381.17} {854.82) {3.25)
Net debt o equity ralio (%) {277.80%) {93.61%) {(12617.23%)
Categories of Financial Instruments March 31,2026  March 31, 2025 April 1, 2024
Financial assets
a. Measured at amortised cost
Other non-current linancial assets 67.07 86.06 206.77
Trade receivables 1,373.57 877 1416
Cash and cash equivalents 10.50 178.44 484.95
Bank balances other than above 47.50 22.00 95,90
Other financial assets 8.34 372 4.19

Financial liabilities
a. Measured at amortised cost

Long term bomowings 1,069.39 978,32 895.01
Lease Liability 10041 146.02 184.24
Other non current financial liabilities 1,310.67 144582 1,580.95
Short term barrowings 5,262,139 265.04 269.06
Trade payables 1,398.76 19.82 34.68
Ciher linancial lfabilities 60.29 . -

b. Mandatorily measured at fair value through profit or
loss (FVTPL) il L] Nil

Financial risk management ohjectives

The treasury lunclion provides services to the busingss, co-ordinales access to domestic and international financial markets, monitors and manages the financial
risks relating to the cperations through internal risk reporis which analyse exposures by degree and magnifude of risks. These risks inciude market risk {including
currency risk, inlerest rate risk and other price risk}, credit risk and liquidity risk.

The Company seeks to minimise the effects of these risks by using natural hedging financial instruments o hedge risk exposures, The use of financial derivatives
is governed by the Company's policies approved by the board of directors, which provide written principles on foreign exchange risk and the investment of excess
liquidity. The Company does nof enter into or trade financial instruments, including derivative financial instraments, for speculative purposes.

Market risk

Market risk is the risk of any loss in future earnings, in realizable fair vafues ar in future cash flows that may result from a change in the price of a financial
instrument. The Company's activities expose it primarily fo the financial risks of changes in foreign currency exchange rates and interest rates. The Company
actively manages its currency and interest rate exposures thioegh ils finance division.
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Foreign currency risk management
The Company undertakes transacfions denominated in foreign currencies; consequently, exposures io exchange rate fluctuations arise. The Company actively
manages its cuency rate exposures through a ceniralised treasury division and uses natural hedging principles to mitigate the risks from such exposures.

The carrying amounts of ihe Company's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting pericd are as follows:

As on March 31, 2026 (all amounts are in equivalent INR lakhs)

Liabilities - : Assets Net overalt
g . L - - | exposure on the
Particulars Gross expostirel Exposure- . Net lfability] - Gross exposure| Exposure hedged Net-ass currency - net
hedged using| exposure onthe| using derivatives ekposureonih?‘ assets / {net
derivatives| - currency| currencyl  liahilities)
USD {in Lakhs) 11.66 - 11.66 11.66 - 11.66
In INR {in Lakhs} 1.106,17 - 1,106.17 1,106.17 . 1,106.17

As on March 31, 2025 {all amounts are in equivalent INR lakhs}

_ Liabilities _ Assets Net overalf

: . exposure on the

; Particulars Gross exposure] Exposure| = Net liability = Gross exposure| Exposure hedged|- Net asset| ~currency - net

i . | hedged using;. expostre on the| . using derivatives|. exposure on thel  sssets [ (net

¥ . derivatives| - . currency} - urrency|  liabifities)

USD { in Lakhg) - - - - - . .
In INR {in Lakhs} - - - . . ) )

As on Aprit 1, 2024 (all amounts are in equivalent in INR lakhs)

Liabilities L Assets . Net overall

B . T S 3 exposure-on the

Currency Gross exposuie|” _Exposure| : Netliability|  Gross exposure] Exposure hedged|. - Nefasset| currenhcy - net
© 417 ‘hedged.using| exposure on the] using derivatives; expostre on the; ~dssefs f (net
' derivatives; currency carrency|  liabitities)

USEH {in Lakhs} - - - - - - .
In [NR (in Lakhs) - - - - . - .

Foreign currency sensitivity analysis

Movement in Ihe functional currencies of the various operations of the Company against major foreign currencies may impact the Company's revenues from its
operations. Any weakening of the functional currency may impact the Company's cost of imporis and cost of borrowings and consequently may increase the cost
: of financing the Company's capital expenditures, The foreign éxchange rate senstivity is calculated for each currency by aggregation of the net foreign exchange

rate exposure of a currency and a simultanecus parallel foreign exchange rates shift in the foreign exchange rates of gach currency by 2%, which represents

managements assessment of the reasonably possible change in foreign exchange rates. The sensitivity anafysis includes only outstanding loreign currency

denominated monetary items and adjusts their translation at the period end for a 2% change in foreign cuency rates. Based on the sensilivity analysis

performed, there is no impact on the Company's financial statements {Previous Year: Nil}.

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchangs risk because iite exposure at the end of the reporting pariod
does not reflect the exposure during the year.

Interest rate sensitivity analysis

The sensitivity analyses below have been determined based on the exposire to interest rates for both derivatives and non-derivative instruments at the end of the
reporting period. For floating rate liabilifies, the analysis is prepared assuming the amount of the llability outstanding at the end of the reporting period was
outstanding for the whole year, A 25 basis point increase or decrease is used when reporting interest rate risk internally 16 key management personnel and
represents management's assessment of the reasonably possible change in interest rates.

The 25 basis point inferest rate changes will impact the profitability by INR 0.86 Lakhs for the year {Previous year INR 0.21 Lakhs)
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Credit risk management
Credit risk arises when a customer or counterparty does not meet ils obligations under a customer contract or financial instrument, leading te a financial loss. The

Company is exposed to credit risk from its operating activities primarily trade receivables and from its financingf investing activifies, including deposits with banks
and forefgn exchange transactions. The Company has no significant concentration of credit risk with any counterparty.

&
&

Exposure to credit risk
The carrying amolmt of financial assets represents the maximum credit exposure. The maximum exposure is the totat of the carrying amount of balances wilh

banks, shart term deposits with banks, trade recelvables, margin money and other financiat assets excluding equity investments.

(a} Trade Receivables
Trade receivables are consisting of a large number of customers. The Company has credit evatuation policy for each customer and, based on the evaluation,

credit limit of each customer is defined.

The Company does not have higher concentration of credit risks to a single customer. As per simplified approach, the Company makes provision of expected
credif losses on trade receivables using a provision matrix o mitigate the risk of default in payments and makes appropriate provision at each reporting date
wherever culslanding s for longer period and Involves higher risk.

(b} Investments, Cash and Cash Equivalents and Bank deposits
Credit Risk on cash and cash equivalents, deposits with the banksifinancial instilutions is generally low as the said deposits have heen made with Ihe
banks/financial mstitutions, who have been assigned high credit rating by internafional and domestic rating agencies.

AL e

Investments of surplus funds are made anly with approved hanks/ financial instittions. investments primarily include bank deposils, efc. These bank depusits and
counterpaties have low credit risk. The Company has standard operating procedures and investment policy for deployment of surplus liquidity, which aliows
investment in bank deposit and restricts the exposure in equify markets.

Offselting related disclosures
Offsetting of cash and cash equivalents to borrowings as per the consortium agreement is available only ta the bank n the event of a default. Company does not

have the right to offset In case of the counter parly's bankreptcy, therefore, these disclosures are not required.

Liguidity risk management

Liquidity risk refers to the risk that the Company cannot meet ils financia? obligations. The objective of fiquidity risk management is to maintain sufficient liquidity
and ensure that funds are available for use as per requirements. The Company invests its surplus funds in bank fixed deposit, which camy minimat mark to market
risks. The Company aiso constantly monitors funding options available i the debt and capital markets with 2 view to maintaining financial flexipility.

Liquidity tables
The following tables detail the Company’s remaining contractual maturity for its non-desivative financial liabiliies with agreed repayment periods. The tabfes have
been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company ¢an be required to pay.

March 34, 2026 o o Due i 15t year| Due in 2nd to 5th| Due after 5th year _ CarryinEl
o N year . amount
Borrowings 5,252.19 - 1,069.39 6,321.58
Lease Liability 52.83 48.08 . 100.91
Trade payables 1,398.76 - - 1,398.76
| 6,703.78 48.08 1,069.39 7,821.25
March 31, 2025 o Due In 1styear; Pue in 2nd to Sthi Due after 5th year Carrying
. I o year| ' “arount
Borrowings 285.04 - 978.32 1,263.36
L ease Liability 45.10 100.92 . 146.02
Trade payables 19.82 - - 19.82
349.96. 100.92, 978.3% 1,429.20
Aprit 1, 2024 Due in 1st year] Due in 2nd to 5th] Due after Sthyear; - Carrying
: _ year| amount
Borrowings 269.06 - 895.01 1,164.07
Lease Liability 38.23 146.01 - 184.24
Trade payables 34.68 - - 3468
341.97 146.01 895.01 1,382.99
Particutars March 31, 2026;  March 31, 2025 April 1,2024
Fair value of financial assels and financial liabilities thal are il Nil il
not measured al fair value {but fair valve disclosures are
ragquired);
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4% Refated party disclosure

a} List of parties having significant influence

Helding company The Company doas not have any holding company
Associate Company Planetfirst Recycling Pyt Ltd
Shivani Molors Pyl Lid. (upto June 24, 2025)
POCL Enterprises Limited (w.e.f June 25, 2(25)

Kay Management Personnel (KMP) and their relatives

Chandrasekaran Whole time director fw.e.f June 25, 2025)
Aashish Kumar K Jain Director {w.e.f June 25, 2025)
Nithin C Company Secretary (w.e.f December 02, 2025 upto March 20, 2026)
Amit Agarwal Director {till June 24, 2025}
Sumit Agarwal Director {till June 24, 2025}
Yogesh Jindal Director (Gl June 24, 2025}
Punit Agarwal Relative of Key Managerial Perscangl {1ill June 24, 2025)
) Arti Punit Agarwal Relative of Key Managerial Personnal ({ill June 24, 2025)
Payal Agarwal Relative of Key Managerial Personnel (till June 24, 2025)

b) Transactions during the year

$ No, |Nature of Transactions _ For the year ended|  For the year ended
: March 31, 2026 March 31, 2026
1 |PlanetFirst Recycling Pvt Lid
Loans Taken - 41500
Loans Repaid 2685.04 249.01

2 |POCL Enterprises Limited

Sale of goods 562.35
Conversion charges Received 8247 -
Purchase of goods 5821.44
Purchase of Capital goods 12.84 -
Loans Taken 12,513.36
Loans Repaid 7,307 58 -
Interest Paid 281.88 -

3 |Punit Agarwal

Rent Paid ' 0.17 212

Loan Taken - 55.00

Loan Repaid 55.00
4 {Payal Agarwal

Purchase - 0.95

5 |Sumit Agarwal

Loan Taken - 560.00
Loan Repaid - 710.00
Interest Paid 11.12

& [Amit Agarwal
Loan Taken
Loan Repaid - 500
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S Ho. iNature of Transaction: For the year ended| - For the year.énded
R March 31,2026 - March 31, 20261
7 |Arti Punit Agarwal
{.0an Taken 100.00
Loan Repaid - 100.00
Interest Paid - 1.88
8 |Remuneration to key managerial personnel
Chandrasekaran 7.50
Nithin C 1.81

Note: The Managerial Remuneration as mentioned above do not inchude the provision for encashable leave and gratulty, as & separate actuarial

valuation is not avaiiable.

c) Baiances ai the end of the year

S No. |Particulars: As at As at
- March 31, 20260~ March 31, 2025
1 |PlanetFirst Recycling Pvt Ltd
Loan outstanding - 285.04
2 |POCL Enterprises Limited
Loan outstanding 520578
Trade payable 1.119.77 -

0 & T, —This page Is intentionally feft blank -
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. 49  Retirement benefit plans

¢ Defined contribution plans

In accordance with Indian law, eligible employess of the Company are entitied to receive benefits in respect of provident fund, a defined confribution plan, in
which both employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary. The contributions, as
specified under the law, are made fo the Provident fund.

. The total expense recognised in profit or loss of INR 11.74 Lakhs {for the year ended March 31, 2025: INR 9.34 Lakhs) represenis contribution payable fo
- these plans by lhe Company at rates specified in the rules of the plan.

Defined benefit plang

(a) Gratuity

Graluity is payable under The Code on Social Security, 2020. In terms of the same, gratuity is computed by mulliplying last drawn salary (basic salary
including dearness Allowanse if any) by completed years of continuous service with part thereol in excess of six manths and again by 15/26. The Act provides
for a vesting period of 5 years for withdrawal and retirement and a monelary ceiling on gratuity payable o an employee on separation, as may be prescribed
under The Code on Social Security, 2020, from time to time. However, in cases where an enterprise has more favourable terms in this regard, the same has

been adopted.

These plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk and salary risk.

Inveslment risk The present value of the defined benefil plan labifity is calculated using a discount rate
determined by reference o the market yields on government bonds denominated in Indian
Rupees. if the actual return on plan asset is below this rate, i will create a plan deficit.

f interest risk A decrease in the bond interest rate will increase the pian liability. However, this will be partially
offsef by an increase in the return on the plan's debt investments.
Longevity risk The present value of the defined benefit plan liability is calculated by reference o the best

estimalg of the moriality of plan participants both during and after their employment. An increase
in the life expectancy of the plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liabifity 15 calculated by reference fo the future
safaries of plan participants. As such, an increase in the salary of the plan participants wilt
increase the plan's liability.

The principal assumptions used for the purpoeses of the actuarial vatuations were as follows:

Particulars . ‘March 31, 2026 March 31, 2025
?:g'[‘:’” Rate - Upto 30 years , 31- 44 year & above 44 3.00%, 2.00% & 1.00% 3.00%, 2.00% & 1.00%
Discount Rate 7.25% 6.90%

Rate of increase in compensation level NA NA&

Rate of Retum on Plan Assets NA NA

The estimates of future salary increases, considered in actuarial valuation, take acgount of inflation, seniority, promotion and ofher relevant factors, such as
supply and demand in the employment market.

Amounts recognised in fofal comprehensive income in respect of these March 3%, 2028 March 31, 2025
defined benefit plans are as follows:

Amount recognised under Employee Benefits Expense in the Statement of

profi and Loss:
Current service cost 5482 2.19
Net interest expense .25 0.21
Return on plan assets (excluding amounts included in net interest expense} - .
Components of defined benefit costs recognised in profit or loss 607 2.40
Amount recognised in Other Gomprehensive Income {QCI} for the Year March 31, 2026 March 31, 2025
Remeasurement on the net defined benefit liability comprising:
Actuarial {gains)losses recognised during the period {2,700 {1.99)
{Components of defined benefit costs recognised in other comprehensive income {2.70) {1.99}
3.37 0.41
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The cument service cost and the net interest expense for the year are included in
the 'employee benefits expense’ in profit o luss.

The actuarial gain/ 1033 on remeasurement of the net defined benefit liability is
included in other comprehensive income.

The amount included in the balance sheet arising from the Company's March 31, 2026 March 31, 2025
obigation in respect of its defined benefit plans is as follows:

Present value of defined benefit obfigation 6.82 3.39
Fair value of plan assats - -
Net iiability arising from defined banefit obligation 5.82 3.39
Funded - -
Unfunded 6.82 339

£.82 339

The above provisions are reflected under ‘Provision for gratuity {Short-term provisions}' [Refer note 19)

Movements in the present value of the defined benefit obligation in the current
year were as follows:

Opening defined benefit obligation 338 298
Current service cost 5,82 2.19
Past sarvice cost - {vested benefit) 0.06 -
interest cost 0.25 0.1
Actuarial (gains)flosses (270 {1.99)
Benefits paid - -
Closing defined benefit obligation 6.82 3.3%
Sensitivity analysis

lir view of the fact that the Company for preparing the sensitivity analysis considers the present value of the defined benefit obligation which has been
calculated using the projecled unit credit method af the end of the reporting pericd, which is the same as that applied in calculating the defined benefit
obligation Jiability recognised in the balance shest.

{b) Compensated absences
The Company provides for compensated absences to its employees in accordance with its feave policy. Employees are enfitled to accumuiate eamed leave,

which can be carried forward ko future periods and is not subject fo lapse.

In accordance with Ind AS 19 — Employee Benefits, compensated absences are classified as other long-term employee benefits, as the same are not expecied
to be settled wholly within twelve months after the end of the reporting period.

TThe expected cost of accumulating compensated absences is determined by actuarfal valuation performed by an independent actuary at each balance sheet
date using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitiement that has accumulated at
the balance sheet dafe. Expense recognised during the year is Rs. 0.93 Lakhs. Furthermore, considering that the accurnulated leave balance as at the end of
previous year is not material, the Company has measured the obligation based on management's best estimate of the expected fufure cash oufflows, without
obtaining an independent acfuarial valuation. The impact of discounting, if any, is assessed to be not material.

The expense and coresponding liability are recognized in the Statement of Profit and Loss in the period in which the employees render the refated service.
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50 Additional requlatory and other information as required by the Schadule [lf to the Companies Act 2013

(a) Ageing Schedule of Capltal Wark-an -Progress tCWfP] « March 2026

Particulars

Ametnt in CWIP for a petlod of

Less than 1]

1-2years; - 2-3years| More than 3years| 'i‘o_tél

{iy Projects in Progress
{il} Projects temporarily suspended

year|

Hote: The Company to rol haye any projects

whose activily has been suspended.

Ageing Schedule of(:apnal Work-in-Progress (CWIP) - March 2025

Particulars Amount in CWIP for 2 period of
. Less than 1 1-2 years|- - 2-3years) More than 3 years| Total
yea '
{i} Projects in Progress - - - -
(il) Projects iemporarily suspended - -
Hote: The Company do nol have any projects whose aclivity has been suspended.
Ageing Schedule of Capital Work-in- Progress (CWIP) April 2024
Particulars Amount in CWIP for a period of :
Less than 1 1-2 years 2-3 years| More than 3 years Total
year|
{iy Projects in Progress 40290 - - 40290
{ii} Projects temporarily suspended - -
402 o | - - - 402.90

Mote: The Company do nol have any profects whose aclivity has been su3pended

{b} Trade receivables ageing schedule

As at March 31, 2026

Particulars

Quistanding for following periods from due date of payment

Total

Not dug

Less than &
-_months

6 months to 1
year,

12 years

2-3 years

More than 3

years

Undisputed Trade Receivables
Congidered good
Which have significant increase in credil
risk and considered doubdful
Creditimpaired

Disputed Trade Recefvables
Considerad good
Which have significan{ ingrease in credil
risk and considerad doublii
Credit impaired

1,334.99

Jg.5e

1,373.57

1,334.98

38.58

; 137357

As at March 31, 2025

Particulars

Ouistanding for following perieds from due date of payment

Tetal

Not due

Lessthan 8

months

6 months to %
year

1-2 years

2:3 years

More thaz 3

years

Undisputed Trade Receivables
Congidered good
Which have significant increase in credit
risk and considered doubtful
Credil impaired

Disputed Trade Receivables
Considered good
Which have significant increase in credit
risk and considered doubtiut
Credil impaired

877

877

- 8.7r
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As at April 1, 2024

Particulars . . Qutstan ding for %ollowing periods from due date of payment Totat
i Notdue| Lessthan6 & monthstot 1.2 years © Z3years; Morethan 3
L months| - yegr . years
Undisputed Trade Raceivables
Considered gond - 14.16 - 14.16
Which have sigeificant increase in credit - - - - - - -
risk and considered doubtful
Credit impaired - - - - - -
Disputed Trade Receivables
Considerad goad - - - - - -
Which have significant increase in credit - - - - - - -
figk and congidered doubtil
Credit impaired - - - - - - -
! - 1418 ) - - " - 1418
{€) Ageing Scheduie of Trade Payables
Particulars S0 Fe - - . Outstending for following periods from due date of payment Total
' . Notdue| Lessthan?d - 1-2years 2-3 years More than 3
- yesr 0 years|
As at March 31, 2026
{iy. MSME 13268 320 - . . 135,97
{il} Others 667.75 582.47 1257 . - 1,262.79
{iii}. Disputed Dues - MSME - - - - - -
{iv). Dispuled Dues - Others - - - . . -
{v). Unbifled Dueg . - - - - -
80043 585,76 |. - 12.57 - - 1,398.76
As at March 3, 2025
{i}. MSME - 13.99 - - . 13.93
{ii) Others . 583 - . - 583
{iii). Dispufed Dyes - MSME - - - - - .
{iv). Disputer Dues - Others - - - - - -
{v}. Unbilled Dues - - - - - -
- - 19,82 - . . 19.82
As at April 1, 2024
{iy. MSME - 2218 - - . 2215
{ii} Others - 12.52 . . - 12.52
{ii). Dispuled Dues - MSME - - - - - -
{iv). Disputed Dues - Olhers - -
{v). Unbilled Dues - . - - - -
. . 34.68 : - - - 34.68
{d) Proceedings under the Benami Transaciions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

There are no proceedings initiated or are pending against the company for hokding any benarni properly under the Benami Transactions (Prohibition) Act, 1388 (45 of 1288)
and rules made thersunder. Therefore disclosures pertaining o the same: as per Division |1 of Schedule 1110 the Companies Act, 2013 are not applicable.

{e) Borrowings from banks
Wherever applicable, the Quarterly refuins or slatements of current assels fited by the company with banks or financial instilutions are in agreemenl with the books of

accounts,

There are ng registration or salisfaction of charges yet i be registersd with ROC beyond the statutory pariod.
The Company i3 not dectared as wilful defaulter by any bank or financial Institution or oiher lenders.

{fi Relationship with Struck off Companies
The Company did not have any irangaclions with Companies struck off under Seclion 248 of Companies Acl, 2013 or Seclion 560 of Companies Act, 1956 considering the

information avaitable with the Company.

{g) Compltance with number of layers of companies
The Company is in compliance with the number of layers prescribed under clavse (87} of section 2 of the Act read with Comparies (Reslriclion on number of Layers)

Rules, 2017.

C &

Page 172




o
k4

Planetfirst Green Private Limited
" Hotes to Financial Statements for the year ended March 31, 2026

{All amounts are in INR lakhs, unless otherwise stated)

{h} Key Financial Ratios

Particulars ) . . Unitof March 31, 2026|. March 3%, 2025} Varlation in %
© | Measuremesnt B L
Current Ratie In mulfiple 1.00 1,35 {26%)
Uebl-Equity Ratio In multiple {16.58) {1.48) (1020.27%)
Debt Service Coverage Ratio In multiple WA NA NA
Relurn ¢n Equity Ratio I % {42.37%) {31.66%) 53.77%
Inventory Turnover Ratic In Days 33.00 13.00 {153.85%)
Trade receivables Turnover Ratio In Days 10.00 1.00 {900.00%}
Trade payabies Turdbver Ratio In Days 11.00 1.00 1000.00%
Net Capital Fumovet Ralio In Days 3200 13.00 {146.15%)
et Profit Ratic In % 1.97% {10.71%) 117.93%
Relurn on Capilal Employed In % 25.70% {97 85%) 126.26%
Return an Investmenl {Assets) I % 8.56% (33.97%) 125.81%

Formuia adopted for zhove Ratios:

Current Ratie = Current Assets / (Total Curreni Liabilities - Secunity Deposits payable on Cemand — Currenl maturidies of Long Term Debd)
Detit-Edquity Ratio = Tolal Debl/ Tolal Equily

Debit Service Coverage Ratio = {EBITDA - Current Tax) / (Principal Repayment + Gross Interest on lerm loans}

Return on Equity Ratio = Total Comprehensive Income / Average Tolal Equity

. inventory Turnover Ratio (Average nverlory days) = 385 f (Net Revenue f Average Inventories)

Trade receivables Turnover Ratio (Average Receivables days) = 365 / (Net Revenue / Average Trade recsivables)

Trade Payabies Tumnover Rafio {Average Payabtle days) = 385/ (Net credit purchases / Average Trade payables)

Net Capital Turnover Ratio = {Inventory Turnover Ratio + Trade regeivables turnover ralio - Trade payables tumovar ratio}
Met Profit Ralic = Net Profit / Net Revenue

Return on Capital employed = {Tolal Comprenengive Income + Interest) / {Average of (Equity + Total Debt})

Redurn on Investment (Assels) = Tokal Comprehensive Income f Average Total Assels

Reasons for Variation if more than 25%

Current Ratio:
The decrease in he currenl ratio is primarily on account of higher frade payables, increase in short-term borrowings and ulilization of working capilal facilities during the

year.
Debt to Eguity Ratio

The increase in debl lo equity ralic is due lo avaiiment of ians from related party along with increase in total equity due to profits during the currentl year.

Return on Equity Ratic:
The significan varialion is mainiy due to heavy losses in the previous year and profits after taxes during the current year,

Inventory Turnover Ratio;
The increase in inventory holding period is aliibulable to higher closing inventory ievels due to increase in production and better ulifisalion of the production capacity.

: Further, the previous year-end inventory levels were significantly low, leading to 2 high year-on-year variation.

: Trade Receivables Turnover Ratio:
The varialion is primarily dug to increase in sales during the currenl year as compared {0 the previous year, resulling in 2 substantial comparative increase.

Trade Payables Turnover Ratic:
The variation is primarily due lo increase in produclion during the current year as compared to the previous year, resulting in a substantial comparative increase.

Net Capital Turaover Ratio:
The significant variation is on accounl of changes in working capital levels during fhe year, paricularly higher inverlories and receivables compared o the previous year,

where lhe working capital base was relatively low,

Net Profit Ratio
The improvement in the ralio is primarily due 1o belter ulilisation of the production capacity and higher safes, which has in tum increased the profilatility as comparad fo (he

previous year.

Retutn on Capital Employed:
The improvemenl in Ihe ratio is primarily due to befter utiisation of the production capacity and higher sates. which has in tum increased the profilability as compared o the

previcus year.

Retumn on {nvestment (Assets):

The improvement in the ralio is primarily due lo betler utilisation of the produciion capacily and higher sales, which has in tura increased {he profilability as compared to the
previous year.
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]

{
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Scheme of arrangements
There are no Scheme of Arrangaments approved by the Compelent Authorily in lerms of seclions 230 lo 237 of the Companiss Act, 2013 duning the year.

Advance or loan or investment to intermediaries and receipt of funds from intermediaries

The company has nat advanced of loaned or invesled funds (either borrowed funds or share premium or any other sources or kind of funds) to any ofiier person(s} or
enlity{ies), inciuding foreign enlities {Intermediaries) with the understanding {whether recorded in writing or otherwise) that the Intermediary shall (i} directly or indirecty
lend or invesk in other persons or entilies identifiad in any manner whalsoever by or on behalf of ihe company (Uliimate Benefictanies) or {ii) provide any guarantes, securily
of the like i or on behalf of the Dilimate Beneficiaries.

The company has also nof received any fund from any persen{s} or entity(ies), including foreign entifies {Funding Party) with the understanding {whether recorded in wriling
or olherwise) Ihai the company shall {i) direclly or indirecily lend or invest in olher persons or entifies idenlified in any manner whalsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or (i) provide any guarantes, securily or the like on behalf of the Ullimate Beneficiares.

Undisclosed Income
The Company do not have any ransaction which are nol recirded in the books of ascounts that has been surrenderad or disclosed a5 incoms in the lax assessmanis

under the Income Tax Act, 1967 during any of the years.

Corporate Socizl Responsibility
The Company is not covered under the Section 135 of the Companies Acl. Hence, disclosure with regard lo CSR activities is not applicable.

Details of Crypio Currency or Virtuai Currency
The Company did not trade or investin Crypto Curesncy of virtual cirerency during the financtal year, Hence, disclosures refating to it are not applicable.

Audit Trail
The Company uses an accouating software for mainfaining ifs books of account which has a fealure of recording audil Lrail {edil fog) facilily and the same has been
operated throughoui the year for all ransactions recorded in the software and the audit frail feature has nol heen lampered with. The audit trail has been preserved by the

oompany as per Ihe statubory requirements for record relention.

- This page is intentionally lefl bhank —
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51

First-time adoption of Ind AS

Transition to Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS,

The accounting pelicies set out in Nofe 3 have been applied in preparing the financial statements for the year ended March 31, 2026, the
comparative information presented in these financial statements for the year ended March 31, 2025 and in the preparation of an opening Ind
AS balance sheet at April 1, 2024 (The company's date of transition).

In preparing its opening ind AS balance sheet, the Company has adjusted the amounts reported under the previous GAAP (IGAAP) for {a)
recognition of new assels and liabifiies as required by Ind AS but not recognised as per IGAAP, (b) remeasurement of existing assets and
lighilities in accordance with Ind AS and (c) derecognition of assets and lizbifities not meeting the recogrition principles of ind AS but
recognised as per [GAAP. The corresponding adjustment has been made in the opening retained earmings of the Company.

An explanation of how the transition from previous GAAP to Ind AS has affected the company's financial position, financial performance and
cash flows is set out in the following notes.

A,

Ad

Al

A12

A3

Exemptions and exceptions avatled
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous

GAAP to Ind AS.
Ind AS optional exemptions

Deemed cost for Property, Plant and Equipment {PPE)

ind AS 101 permits a first-time adopter to elect fo fair value a ¢lass of property, plant and equipment or to continue with the carrying
value for all of its PPE as recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous
GAAP and use that as its desmed cost as at the date of transition.

The company has elected to continue with the carrying value for alf of its PPE as recognised in the financial statements as at the
date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition..

Leases
Ind AS 116 requires customers and suppliers to determine whether a contract is or contains a lease at the inception of the contract.

On identification of a lease, the lessee is required fo recognise a right of use asset and a corresponding lease liability in the balance
sheet alongside depreciation and interest cost in the statement of profit and loss.

However, the standard provides the lessee with the option to recognise a low value asset or a short term fease (12 months of
lesser) as an expense in the statement of profit and loss on a straight iine basis or any other systematic approach. The Company
applied the practical expedient provided in ind AS 1186,

Fair valuation of financial instruments
ind AS 101 allows an entity to fair value the financial instruments for the first time on the date of transition to Ind AS instead of the

date of acquisition. The company has elected to apply this exemption for all its financial instruments existing on April 1, 2024 (the
date of transition).

Page 175




3
&

Planetfirst Green Private Limited
v Notes to Financial Statements for the year ended March 31, 2026
{All amounts are in INR Jakhs, unless otherwise stated)

A2

A21

B.1

B.2

B.3

B4

B.5

8.6

Ind AS mandatory exceptions

Estimates
An entity’s estimatss in accordance with Ind ASs af the dafe of transition to Ind AS shall be consistent with estimates made for the

same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unfess there is
objective evidence that those esfimates were in error,

Ind A estimates as at April 1, 2024 are consistent with the estimates as at the same date made in conformity with previous GAAP,
The company made estimates for impairment of financial assets based on expected credit loss model in accordance with ind AS at
the date of transition as these were not required under previous GAAP.

Notes to flrst-time adoption

Treatment of Non Convertible Redeemabie Preference Share (NCRPS)

Under Ind AS 32, NCRPS are considered as financial liability to be accounted at amortised cost, while the same was considerad as
part of equity under previous GAAP. On transition to Ind AS, the Company has reclassified and remeasured NCRPS from equity to
financial liability. The consequential impact has been given in the opening retained earnings and the comparative period.

Fair valuation of financial assets and liabilities
Under Ind AS, financial assets and liabilifies are fo be valued at amortised cost or fair valued through profit and loss (FVTPL) or fair

valued through other comprehensive income (FVTOCIH) based on the Company's business obiectives and the cash flow
characteristics of the underlying financial assets and liabiliies.

Accordingly, the Company has remeasured the financial assets and liabilities as on the date of transition and the comparative
periods. The consequential impact has been given in the opening retained earnings and the comparative period.

Accounting long term financial instruments at amortised cost

Under Ind AS 109, the fong term financial assets and liabilities are to be accounted at amortised cost. Accordingly, the Company
used the applicable discounting rate for accounting the financial instruments at amortised cost. The consequential impact has been
adjusted in the Ind AS financial statements

Deferred tax
Under Ind AS, the deferred tax asset and liabilities are required to be accounted based on balance shset appreach and also to be

recognised on all adjustments considered in the opening Ind AS balance sheet. The Company has remeasured its deferred tax
assets and liabilities as aforesaid and accounted in the Ind AS financial statements in the respective periods.

Remeasurement of post-employment henefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the refurn on plan assets, excluding amounts included in the net
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under
the previous GAAP, these remeasurements were forming part of the profit or loss for the year. Adjustments have been made for
such re-classifications. Ind AS also requires to remeasure the estimates of provision for employee berefits in accordance with Ind
AS 19 "Employee Benefits". The Company remeasured its provision for employee benefits and the consequential impact has been
recognised in the Ind AS financial statements in the respective periods.

Treatment of Preliminary expenses
There is no concept of treating Preliminary expenses as an asset under Ind AS. Accordingly, the Company has derecognised the
preliminary expenses shown as asset with a consequential adjustment in the opening retained earmings.
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52  Key reconciliation required as per Ind AS 101 on transition to Ind AS

‘? {a8) Reconciliation of equity As at As at
March 31, 2025 April 1, 2024
: Total equity/ shareholders' funds as per Indian GAAP 1,594.70 2,526.50
Ind AS Adjustments
Remeasurement of financial assets 2.18 {39.24)
Reclassification of redeemable preference shares to financial liability {2,500.00 {2,500.00)
Impact of lease accounting as per Ind AS 116 {26.95) {22.77)
Notional Interest on redeemable preference shares 75.86 -
Impact of recognising financial assets and liahilities at amortised cost - 240
Deferred Tax impact on transition to Ind AS 2.79 1123
Remeasurement of Employee benefits (3.40) {2.98)
Reversal of Provisions not required -
Total equity/ shareholders’ funds as per Ind AS (854.82) (3.25)
(b) Reconciliation of Profits For the year ended
March 31, 2025
Total comprehensive income as per Indian GAAP (931.75)
Ind AS Adjustments
Impact of lease accounting as per ind AS 116 (4.23)
Remeasurement of financial assets 4142
Notional Interest on redeemable preference shares 51.85
Deferred Tax impact on transition to Ind AS {8.44)
Provision for Income Tax -
Remeasursment of Employze benefits (0.42)
Total comprehensive income as per nd AS {851.57)

§3 Comparatives
This being the first year of adoption on Ind AS, the figures for the previous comparative periods have been re-grouped/ reclassified o
conform o the current year's classification and in accordance with the presentation and disclosure requirements of Ind AS.

As per our report of even date attached For and on behalf of the Board

ForVRC & CO.
Chartered Accountants
Firm Registration No.119497W

VINI@E;MAR CHORARIA

Partner Director Director
Membership No.107241 DIN Ne: 5107821 DIN No: 7263727
Place: Surat Place: Chennaf .

Date : 25/05/2026 Date : 25/05/2026

VDI, 26107 D.H\‘hlfd\wDD?; TGy
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ANNEXURE 3B

As at As at
Notes July 31, 2026 March 31, 2026
ASSETS
Non-current assets
Property, plant and equipment 1 1,453.41 1545.40
Right of Use assets 1 65.97 76.58
Capital work in progress 2 20.99 0.00
Financial assets
Other financial assets 3 13.52 29.34
Deferred Tax Assets 4 344.26 344.26
Total non-current assets 1,898.15 1,995.58
Current assets
Inventories 5 4,532.95 4151.94
Financial assets
Trade receivables 6 2,795.65 1373.57
Cash and cash equivalents 7 0.80 10.50
Bank balances other than above 8 77.71 4750
Loans 9 0.66 1.33
Other financial assets 10 40.23 37.73
Other current assets i 2,479.25 1350.28
Current tax Assets 12 17.34 9.12
Total current assets 9,944.59 6,981.97
Total Assets 11,842.74 8,977.55
EQUITY AND LIABILITIES
Equity
Equity share capital 13 500.00 500.00
Other equity 14 (519.95) (881.17)
Total equity (19.95) (381.17)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 15 1,093.38 1069.39
Lease Liability 16 35.59 48.08
Other financial liabilities 17 1,276.97 1310.67
Provisions 18 7.69 7.75
Total non-current liabilities 2,413.63 2,435.89
Current liabilities
Financial liabilities
Borrowings 19 6,213.54 5252.19
Lease Liabilities 20 52.83 52.83
Trade payables 21 3,050.75 1398.76
Other financial liabilities 22 - 60.29
Provisions 23 2.25 0.00
Other current liabilities 24 129.69 158.76
Total current liabilities 9,449.06 6,922.83
Total liabilities 11,862.69 9,358.72
Total Equity and Liabilities 11,842.74 8,977.55

The accompanying notes form an integral part of the financial statements

For and on hehalf of the Board of Directors

For PLANETFIRST GREEN PRIVATE LIMITED

CHANDRASEKARAN Authoris

Whole-Time Director
DIN No: 05107821

Place : Chennai
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Provisional profit and loss for the year ended July 31, 2026

(All amounts are in INR lakhs, unless otherwise stated)

For the yearended  For the year ended
Notes July 31, 2026 March 31, 2026
Income
Revenue from operations 25 17,937.15 24,528.21
Other income 26 89.79 80.74
Total income 18,026.94 24,608.95
Expenses
Cost of materials consumed 27 13,675.06 22,426.30
Purchases of stock in trade 28 2,372.29 1,366.47
Changes in inventories of work-in-progress, stock in 29 612.97 (1,731.97)
trade and finished goods
Employee benefits expense 30 139.46 393.26
Finance costs 31 151.95 433.37
Depreciation and amortisation expense 32 116.58 352.06
Other expenses 33 599.07 1,242.77
Total expenses 17,666.38 24,482.26
Profit before exceptional items and tax 360.56 126.69
Exceptional items
Statutory impact of New labour Codes
Profit before tax from continuing operations 360.56 126.69
Income tax expense
Current tax
Tax adjustments based on assessments received
Deferred tax charge/ (credit) (344.94)
Profit for the year 360.56 471.63
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations 0.68 2.70
Income tax relating to these items (0.68)
Other comprehensive income for the year, net of tax 0.68 2.02
Total comprehensive income for the year 361.24 473.65
Earnings per share 34
Basic earnings per share (in Rs.) 7.21 9.43
Diluted earnings per share (in Rs.) 7.21 9.43

The accompanying notes form an integral part of the financial statements

For and on behalf of the Board of Directors

For PLANETFIRST GREEN PRIVATE LIMITED

CHANDRASEKARANA uthorised Si I

Whole-Time Director
DIN No: 05107821

tory

Place : Chennai
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Provisional Statement of cash flows for the year ended July 31, 2026

(All amounts are in INR lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
July 31, 2026 March 31, 2026
Cash Flow From Operating Activities
Profit before tax 360.56 126.69
Adjustments for
Depreciation and amortisation expense 115.58 352.06
(Profit)/ Loss on sale of property, plant and equipment - 0.77
Interest received (1.97) (5.54)
Notional interest on preference shares (9.70) (44.09)
Finance costs 127.95 342.30
592.42 77219
Change in operating assets and liabilities
(Increase)/ decrease in Inventories (381.01) (3,936.78)
(Increase)/ decrease in Trade receivables (1,422.08) (1,364.80)
(Increase)/ decrease in Other financial assets 13.32 14.37
(Increase)/ decrease in Other assets (1,128.30) (1,215.00)
Increase/ (decrease) in Trade payables 1,661.99 1,378.94
Increase/ (decrease) in Provisions and other liabilities (110.53) 159.99
Cash generated from operations (784.19) (4,191.09)
Less : Income taxes paid (net of refunds) (8.22) 0.25
Net cash from/ (used in) operating activities (A) (792.41) (4,190.84)
Cash Flows From Investing Actlvities
Purchase of PPE (including changes in CWIP) (33.97) (538.12)
Sale proceeds of PPE (including changes in CWIP) - 7.10
(Investments in)/ Maturity of fixed deposits with banks (30.21) (25.50)
Interest income 1.97 (0.04)
Net cash from/ (used in) investing activities (B) (62.21) (556.56)
Cash Flows From Financing Activities
Proceeds from/ (repayment of) borrowings (net) 985.35 4,967 15
Payment of lease liabilities (12.48) (57.69)
Finance costs (127.95) (329.70)
Net cash from/ (used in) financing activities (C) 844,92 4,579.76
Net increase (decrease) in cash and cash equivalents (A+B+C) (9.70) (167.64)
Cash and cash equivalents at the beginning of the financial year 10.50 178.14
Cash and cash equivalents at end of the year 0.80 10.50
Notes:
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements".
2. Components of cash and cash equivalents (refer note 11)
Balances with banks
- in current accounts 0.44 10.38
- in demand deposits (with original maturity of 3 months and less) - -
Cash on hand 0.35 0.12
0.80 10.50

As per our report of even date attached

For and on behalf of the Board of Directors

For PLANETFIRST GREEN PRIVATE LIMITED

CHANDRASEKARAN  Authorised Slfnalory
Whole-Time Director
DIN No: 05107821

Piace : Chennai
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Provisional Statement of changes In Equity for the year ended July 31, 2026
(All amounts are in INR lakhs, unless otherwlse stated)

(A) Equity Share Capltal
Balance at the end of March 31, 2026

Changes in equity share capital due to prior period errors
Changes in equity share capital during the year

Balance at the end of July 31, 2026

(B) Other Equity
Particulars Other Retained Total
Comprehensive Earnings
Income

Balance as at March 31, 2025 - {1,354.82) (1,354.82)
Addltions/ (deductions) during the year (2.02) 2.02 -
Changes due to prior period errors - - -
Total Comprehensive Income for the year 2.02 471.63 473.65

Balance as at March 31, 2026 - (881.17) (881.17)
Additions/ (deductlons) during the year (0.68) 0.68 -
Changes due to prior period errors - - -
Total Comprehensive Income for the year 0.68 360.54 361.22

Balance as at July 31, 2026 - (519.95) (519.95)

As per our report of even date attdched

For and on behalf of the Board of Directors

For PLANETFIRST GREEN PRIVATE LIMITED

CHANDRASEKARAN .
Whole-Time Director Authorised §
DIN No: 05107821

Place : Chennai
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{All amounts are in INR lakhs, unless otherwise stated)

1

Property, plant and equipment

Tangible Assets
Particulars Plant and Electrical] Fumniture and| Computers Office Vehicles| Laboratory Buildings Total| Right of use Total
Machinery fittings Fittings equipment Equipment asset
Cost as at March 31, 2025 1,142.37 65.28 0.35 4.40 6.25 16.86 69.03 269.85 1,574.39 161.48 1,735.87
Additions 308.84 299 411 0.23 511 104.35 0.64 111.85 538.12 538.12
Disposals (9.66) - - - - (3.60) - - (13.26) - (13.26)
Cost as at March 31, 2026 1,441.55 68.27 4.46 4.63 11.36 117.61 69.67 381.70 2,099.25 161.48 2,260.73
Additions 328 047 0.36 1.03 7.84 12.98 - 12.98
Disposals - -
Cost as at July 31, 2126 1,444.83 68.74 4.82 4.63 12.39 117.61 69.67 389.54 2,112.23 161.48 2,273.711
Depreciation as at March 31, 2025 181.32 16.90 0.09 234 2.68 497 17.74 23.59 249.63 42.45 292.08
Charge for the year 213.30 12.97 0.75 1.19 3.01 23.15 13.27 41.97 309.61 4245 352.06
Disposals (3.16) - - - - (2.23) - E (5.39) - (5.39)
As at March 31, 202€ 391.46 29.87 0.84 3.53 5.69 25.89 31.01 65.56 553.85 84.90 638.75
Charge for the year 72.99 333 0.32 0.17 0.94 8.93 3.30 14.98 104.97 10.61 115.58
Disposals - - -
As at July 31, 2026 464.45 33.20 1.16 3.70 6.63 34.82 34.31 80.54 658.82 95.51 754.33
Net Block
As at March 31, 2026 1,050.09 38.40 362 1.10 5.67 91.72 38.66 316.14 1,545.40 76.58 1,621.98
As at July 31, 2026 980.38 35.54 3.66 0.93 5.77 82.79 35.36 309.00 1,453.41 85.97 1,519.37

For PLANETFIRST GREEN PRIVATE LIMITED

AuthBrised 2fgnatory
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2 Capital Work-in-progress
Capital work-in-progress

3 Other non-current financial assets
(Unsecured, considered good)
Security deposits
Balances with banks
Interest accrued on fixed deposits
Capital Advances

4 Deferred Tax Asdet

Deferred tax liabilities

Related to Fixed Assets

Expenses allowed on payment basis
Related to Others

Deferred tax assets

Related to Fixed Assets

On Unabsorbed depreciation
Expenses allowed on payment basis
Related to Others

Net deferred tax asset/ (liability)

5 Inventpries (at lower of cost and net realisable value)
Raw Materials
Raw Materials in Transit
Work-In-Progress
Finished Products
Packing materials
Stores and Spares
Loose Tools

6 Trade receivables
Secured - considered good
Unsecured, considered good
Trade receivable which have significant increase in credit risk

Trade receivables - credit impaired

Less: Allowance for expected credit loss

7 Cash and cash equivalents
Cash on Hand
Balances with Banks
- In Current accounts
- Debit balances in Cash credit accounts

8 Other Bank Balances
In Fixed Deposits (maturing within 12 months from the reporting date)*

* Lien marked against working capital limits

9 Current financial assets - Loans
(Unsecured, considered good)
Loans and advances to employees

For PLANETFIRST GREEN PRIVATE LIMITED

As at As at
July 31, 2026 March 31, 2026

20.99

20.99
13.52 8.30
18.50
2.54
1352 29.34
13.34 13.34
307.67 307.67
6.13 6.13
17.12 1742
344.26 344.26
344.26 344.26
3,193.23 1,624.37
562.26

0.00
1,330.04 1.943.01
8.51 21.13
1.17 1.17
4,532.95 4,151.94
2,795.65 1,373.57
2,795.65 1,373.57
2,795.65 1,373.57
0.35 0.12
044 10.38
0.80 10.50
77.71 47.50
1511 47.50
0.66 1.33
0.66 1.33
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(All amounts are in INR Iakhs, unless otherwise stated)

10  Other current financial assets
(Unsecured, considered good)
Rent Deposits
Forward Contract Receivable
Security Deposits

11 Other current assets
(Unsecured, considered good)
Interest accrued on Deposits
Balances with government authorities:
Customs
GST
Deferred GST Credit
Duty credit scrip receivable
Advance license receivable
GST Refund Receivable
Advances to suppliers (including for expenses)
Prepaid expenses
Other current assets

12 Current Tax Liabilities/(Assets)

Provision for tax (Net of advance tax)

13  Equity share capital

Authorised Share Capital
50,00,000 Equity Shares of INR 10 each

Issued Share Capital
50,00,000 Equity Shares of INR 10 each fully paid up

Subscribed and fully pald up share capital
50,00,000 Equity Shares of INR 10 each fully paid up

14  Other Equity
Securities Premium
Demerger Reserve
General Reserve
Other Comprehensive Income
Retained earnings
Money received against share warrants

15 Non-Current Liabilities - Financial Liabilities: Borrowings (at amortised cost)

Unsecured - at amortised cost
0.5% Non cumulative Redeemable preference shares

16 Lease Liability
Lease Liability
Less: Due within one year considered separately

For PLANETFIRST GREEN PRIVATE LIMITEL

As at As at
July 31, 2026 March 31, 2026
877 37.17
250
0.56 0.56
40.23 37.73
0.29 8.34
39.85 70.68
136.30 668.78
2.84
36.52
136.48 223.65
33.75
2,078.67 364.64
14,55 14.19
2,479.25 1,350.28
17.34 9.12
17.34 9.12
500.00 500.00
500.00 500.00
500.00 500.00
500.00 500.00
500.00 500.00
500.00 500.00
(519.95) (881.17)
(519.95) (881.17)
1,093.38 1,069.39
1,093.38 1,069.39
88.42 100.91
(52.83) (52.83)
35.59 48.08

Authorised 2
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17  Other financial liabilities
Unamortised Interest Income

18 Long term Provisions
Provision for Employee Benefits
Provision for gratuity
Provision for compensated absences

19 Current liabilities - Flnancial Liabilities: Borrowings (at amortised cost)
Secured
Loans repayable on demand - From Banks
Rupee Loans

Unsecured
Inter Corporate Deposits

20 Lease Liability
Lease Liability

21 Trade payables
Trade payables
Qutstanding Expenses

22 Other financial liabilities
Forward Contract payable

23 Short term Provisions
Provision for Employee Benefits
Provision for gratuity

24 Other current liabllities
Advance from Customers
Duty payable against Advance Licence
Statutory Liabilities
Employee benefits payable
Other payables

For PLANETFIRST GREEN PRIVATE LIMITED

As at As at
July 31, 2026 March 31, 2026
1,276.97 1,310.67
1,276.97 1,310.67
6.82 6.82
0.88 0.93
7.69 7.75
1,730.47 46.41
4,483.07 5,205.78
6,213.54 5,252.19
52.83 52.83
52.83 52.83
3,047.88 1,383.77
2.87 14,99
3,050.75 1,398.76
60.29
60.29
2.25
2.25
0.61 0.02
60.94 60.94
28.27 53.88
39.88 43.92
129.69 158.76
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JPlanetfirst Green Private Limited

Notes to Provisional Financial Statements for the year ended July 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

25 Revenue from operations
Sale of Products
Sale of Services
Other Operating Revenue

26 Otherincome
Interest Income
Fixed deposits
EB Deposits

Accruals relating to preference shares

Discount Received
Profit on Forward Contract
Miscellaneous Income

27 Cost of materials consumed
Opening inventory of raw materials
Add : Purchases

Less : Closing inventory of raw materials

28 Purchases of Stock in Trade
Purchases of Stock in Trade

29 Changes in inventories of work-in-progress, stock in trade and finished goods

Opening Balance
Finished goods
Work in Progress

Closing Balance
Finished goods
Work in Progress

(Increase)/ Decrease in inventories

30 Employee benefits expense
Salaries and wages

Contribution to provident and other funds
Staff and workmen welfare expenses

31 Finance Cost
Interest on
Borrowings
Notional Interest
Preference shares (Notional)
Unsecured Loans
Others

32 Depreciation and amortisation expense
Depreciation of property, plant and equipment

Depreciation of right of use asset

For the year ended For the year ended
July 31, 2026 March 31, 2026
17,869.96 2412378
23.56 92.16
43,63 312.27
17,937.15 24,528.21
1.19 5.54
0.78
33.70 135.16
0.17
53.95 (59.96)
0.00
89.79 80.74
1,624.37 1.02
15,243.93 24,049.65
(3,193.23) (1,624.37)
13,675.06 22,426.30
2,372.29 1,366.47
2,372.29 1,366.47
1,943.01 211.04
1,943.01 211.04
1,330.04 1,943.01
0.00
1,330.04 1,943.01
612.97 (1,731.97)
110.44 301.73
5.35 11.74
23.00 79.79
138.79 393.26
31.14 35.46
2.42 12.60
24.00 91.07
78.11 281.88
16.29 12.36
151.95 433.37
104.97 309.61
10.61 4245
115.58 352.06

For PLANETFIRST GREEN PRIVATE LIMITED
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Planetfirst Green Private Limited
Notes to Provisional FInancial Statements for the year ended July 31, 2026
(All amounts are in INR lakhs, unless otherwise stated)

33 Other expenses

Bank Charges 7.99 7.44
Advertisement expenses - 0.05
Commission 8.50 25.13
Consumption of packing materials 4.95
Transportation Charges 6.39
Battery Cutting Charges 4.28 33.86
Copper Cutting Charges 9.70
Business Promotion 0.03
Conversion Charges Paid 19.50 9.70
Consumables - 153.78
Environmental Control Expenses 0.30
Factory Expenses 327
Freight and Forwarding 112.38 380.18
Insurance 1.23 579
Laboratory Expenses 1.86
Legal and Professional charges 16.82 17.42
Loss on sale of Property, plant and equipment - 0.77
Membership and subscriptions - 0.34
Office Maintenance 0.32
Payment to the auditors - 3.25
Postage, Telegram and Telephone Expenses 0.27 0.70
Power and Fuel 260.75 358.88
Printing and Stationery 0.63 0.96
Rates and Taxes 46.95 29.24
Rent 14.81 18.98
Repairs and Maintenance
- Buildings 12.54 33.19
- Machinery 20.18 64.21
- Others 16.90 74.03
- Vehicles - 2.70
Security charges - 16.79
Travelling and Conveyance 17.78 4.09
Tools and implements written off 0.58
Miscellaneous Expenses 4.72 0.71
599.07 1,242.77
34 Earning per shares
Profit for the year attributable to owners of the Company 360.56 471.63
Weighted average number of ordinary shares outstanding 50,00,000.00 50,00,000.00
Basic earnings per share (in INR) 7.21 943
Diluted earnings per share (in INR) 7.21 9.43

For PLANETFIRST GREEN PRIVATE LIMITED
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ANNEXURE 4B

]

—ry=

POCL Enterprises Limited
Reqd Office: Willingdon Crescent, 1st Floor, Pycrofts Garden Road, Nungambakkam, Chennai 600006
Ph044 49145454 Email Id: corprelations@poel in Website : www poel in
>) CIN: L52599TN1988PLCO15731
[ O E L Statement of Unaudited Financial Results for the quarter ended June 30, 2026
(in INR Lakhs)
5. No|Particulars Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
June 30, 2026) March 31,2026/  June 30,2025 March 31, 2026]  June 30,2026] March 31,2026  June 30, 2025 March 31, 2026
{Unaudited) {Audited) (Unudited) {Audited) {Unaudited) {Audited) {Unudited) (Audited)
Income from Operations
1 |Met Sales / Income from operations 46,603.65 33,228.55 37,242 92 143168 48 46,603 65 3322855 3724292 14316848
2 |DOther Income (Net) 14595 94 69 10563 37842 14595 94 69 105.63 37842
3 |Total Income (1+2) 46,749.60 3332324 37.348.55 1,43,546.90 46,749.60 33,323.24 37.348.55 1.43,546.90
4 |Expenses
Cost of materials consumed 34,994 81 2477834 2388052 1.00,86535 34,994 81 2427834 23,890 52 1.00.865 35
Purchase of stock-in-rade 8,737.89 329637 8858 24 26,180 55 8,737 89 3,296 37 8,858 24 26,180 55
| Changes in inventories of work-in-progress, stock-in-trade and (589 33) 197361 29607 366 99 (589.33) 197361 29507 36699
finished goods
|Employee benefit expenses 73928 71338 686 66 283540 73928 713.38 £86 66 283540
Finance costs 41837 37968 37213 166317 41837 37968 37213 166317
Depreciation and amortizaton expense: 12785 14949 12802 55279 127 85 14949 12802 55279
Other expenses 155148 123448 155505 569539 155146 1234 48 1.555.05 569539
Total Expenses 45,980.33 32,025.35 35,786.69 1,38,159.64 45,980.33 32.025.35 35,786.69 1,38,159.64
5 | Profit before exceptional items and tax (3-4) 769.27 1,297.89 1,561.86 5387.26 769.27 1,297.89 1,561.86 5387 26
6 |Exceptional items
Statutory Impact of New Labour Codes . - - 126 46} - . . (26 46)
7 |Profit before tax (5+6) T69.27 1.297.89 1.561.86 5.360.80 769.27 1,297.89 1.561.86 5.360 80
8 | Taxexpense
Current tax 17721 arr 45 41147 143336 172 37745 41147 143336
Earlier Period Tax - . - 712 . - - 1712
Deferred tax chargel (credit) 2135 (49 79) (13.69) (50 67) 21.35 (49 79) (13 69) (50 A7
Total Tax Expenses 198.56 327.66 397.78 1.399.81 198.56 327.66 397.78 1,399.81
9 | Net Profit for the period (7-8) 570.71 970.23 1,164.08 3,960.99 570.71 970.23 1,164.08 3.960.99
10 |Share of Profit/ (Loss) of Associates - - 4630 978 {3152) 186 87
11 |Net Profit for the period after Share of Profit / (Loss) of 570.71 970.23 1,164.08 3,960.99 617.01 1,279.99 1,132.56 4,147.86
Associates (9+10)
12 |Other comprehensive income, net of income tax
3 |[i}items that will not be reclaszified to profit or loss 446 737 - 17.84 445 777 . 17 84
(i) income tax relating to items that will not be reclassified to 112y (233) - (543) (112 (2.83) - (543)
profit of loss
b (i) items that will be reclassified to profit or loss - - - -
(ii) income tax relating to ilems that will be reclassified to profit - - - - -
or loss
Total other comprehensive incomel (loss), net of income 34 484 - 12.41 334 4,84 . 1241
tax
13 |Total comprehensive income for the peried (11+12) 574.05 975.07 1.164.08 3.973.40 620.35 1.284.83 1,132.56 416027
14 |Paid-up equity share capital 615.32 615.32 61532 61532 615.32 61532 61532 61532
Fate value per share (%) 200 200 2.00 200 200 200 200 200
15 |Other Equity NA MNA NA 18,652 42 NA NA NA 18839 29
16 |Earning per share () (not annualised)
- Basic 186 322 i1 1314 2m 425 400 1378
- Diluted 182 37 410 1295 197 418 399 1358
1 The above resulis for the quarter ended June 30, 2026 as reviewsd and recommended by the Audit committee of the Board has been approved by the Board of Directors at ts meeting held on August 14, 2026 The
statutory auditors of the Company have camied out a limited review of the above unaudited results and issued an unmodified limited review repart on the above results
2 These resulls have been prapared in accordance with the Indian Accounting Standard 2015 (referred lo as “Ind AS") 34 Interim Financial Repariing orescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules as amended from time to time
3 The business of the Company falls under three segmenls ie., (a) Metal; (b) Metallic Oxides; and (c) Plastic additives in accordance with Ind AS 108 "Operating Segments” The Company opled fo disclose the coaraing
segment disclosures on a standalone basis as well in addition fo the disclosures made on the basis of consolidated results




4 Segment Information (Consolldsted basis) {in INR Lakhs)
Particulars

Quarter ended Year Ended
June 30, 2025| March 31,2026] June 30,2025 March 31, 2025
(Unaudited) (Audited) l'l.!muﬂnd]l (auml
|Segment Revenue
a) Metal 31,146 94 20,852 67 27,964 25 105,180 62
b) Metallic Oxides 16,698 21 12,805.11 11,404 73 4444133
¢) Plastic Additves 253758 233592 2,662 80 10 485 47
d) Others 186.09 23148 16043 85329
Total 5057882 3622518 4219221 1,60.960 71
Less: Inter Seqment Turnover 397517 2,996 61 494929 17,792 23
Revenue from operations (Net) 45.503.65 33.228.55 3724282 1,43.168.48
Segment Results
Profit (+) / Loss (-) before tax and finance cost
a) Metal 73629 1,304 07 164363 5,849 24
b) Metallic Oxides 50067 51024 459,25 1,700 86
¢) Plastic Additives 188 66 107 68 9341 57355
d) Others (3.14) 1370 (1B.44) 2791
Total 1,422.48 1,835.69 217785 8,151.56
Add/ Less - Finance Cost 41837 37968 37213 1,663 17
Less: Other unallocable expenditure net off unallocable income 23484 25812 24386 1,127 59
Profit /{Loss) from continuing operations 76927 1,297 .89 1,561 86 5360 80
Profiti{Loss) from discontinuing operations * - .
Prafit Before Tax 760.27 1.257.89 1,551.86 5.360.60 |
|Segment Assets
a) Metal 2182290 1507223 15,546 91 1507223
b} Metallic Oxides 9,186.36 7,789.39 10,011.36 778239
¢) Plastic Additives 228849 235877 274262 235877
d) Others 17604 12425 308 20 12425
e) Other unallocable corporate assets 7TABB TS 11,1810 355081 1111810
Total assets 40,962.58 36,452.74 32.158.70 36.462.74
Segment Liabilities
a} Metal 413421 134183 142058 134163
b) Metallic Oxides 3438.34 178541 62523 176541
¢} Plastic Additives 44262 56753 80553 567 53
d) Others 3768 1599 4007 1599
) Other unallocable corporate liabilities 1283477 13,317 57 12,285 97 13317 57
Total liabilities 20,887 62 17.008.13 15.177.38 17.008.13
Capital Employed (Segment assets-Segment liabilities)
a) Metal 17,688 69 13,730 60 14,126.33 13,730 60
b) Metallic Oxides 574802 6,023.98 9,386 13 6.023 98
¢} Plastic Additives 184587 1.791.24 1.937 09 1.79124
d) Others 138,36 108.26 26813 108.28 |
Total capital employed in segments 25,420.84 21.654.08 25717.68 21,654.08 |
Unallocable corporate assels less corporate liabilities (5,345 98) (2,19947) {8.735.36) (2,199 47)
Total Capital Employed 20,074.96 19,454.61 16,862.32 18,454,561
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Segment Information (Standaione basis) (in INR Lakhs)

Particulars Quarter ended | Year ended
June 30, 2026| March 31, 2026 June 30, 2925| March 31, ZUEI
{Unaudit {Audited) Unaudited Audited)
Segment Revenue
a) Matal 31,146.94 20,852 67 27 964 25 1,05,180 62
b) Metallic Oxides 16,698.21 12,805 11 11,404 73 4444133
¢} Plastic Additives 2,537 58 233592 266280 10,485 47
d) Others 196.09 23146 160 43 853.29
Total 50,578.82 3622516 4219221 160,960 71
Less: Inter Segment Tumaver 397517 2,996 61 4,949 29 17.79223
Revenue from operations (Net) 46,603.65 33,228.55 3724292 1.43.168.48
\Segment Results
Profit {+) / Loss (-) before tax and finance cost
a) Metal 73629 1,304 07 164363 584924
b} Metallic Oxides 50067 51024 45925 1700 BE
c) Plastic Additives 188.69 107 68 9341 57355
d) Others (314} 1370 (18 44) 219
Total 142251 1,935.69 2177185 8,151.56
Add/ Less - Finance Cost 418.37 37968 37213 166317
Less: Other unallocable expenditure net off unallocable income 234 87 25812 24386 1,127 53
Profit {{Loss) from continuing aperations 76927 1,297 89 1.561 86 5.360 80
Profitl{Loss) from disconfinuing operatons — -
Profit Before Tax 769.27 1,297.89 1.561.86 5,360 80
Segment Assets
a) Metal 2182290 1507223 15.578.43 15.07223
b} Metallic Oxides 9,186.36 7,789 39 10,011 36 7.78539
¢} Plastic Addifives 228849 235677 274262 235877
d) Others 176.04 124 25 308 20 12425
&) Other unallocable corporate assels 725562 1083123 3,550 81 1093123
Total assets 40.729.41 36,275.87 32191.22 36.275.87
Segment Liabilities
a) Metal 413421 1341863 1.420.58 134163
b} Metallic Oxides 3,438 34 1,765 41 62523 176541
) Plastic Additives 442 62 567 53 80553 567 53
d) Others 3768 1599 4007 1599
&} Other unafiocable corporate fabilites 1283477 13317 57 12,28597 1331757
Total liabilities 20.887.62 17.008.13 15177.38 | 17,00813
Capital Employed {Segment assets-Seament liabilities)
a) Metat 17.68B.69 1373060 14,157 85 1373050
b) Metallic Oxides 5,748.02 6,023.98 938613 6023393
c} Plastic Additives 1,B45.87 179124 1937.09 179124
d) Others 138 36 108.26 268.13 108.26 |
Total capital employed in segments 2542094 21,654.08 25.749.20 21,654.08 |
Unallocable corporate assets less corporate liabiliies (5.579.15) (2,386 34) (B,735.36) (2,366 34)
Total CaE'td Emlg[l;d 19,841.79 19.267.74 17,013.84 19.267 74

Subsequent io the quarter ended June 30, 2026, the Company has, on July 15, 2026, completed the acquisition of 51% of the equify share capital of Trichy Metals and Alloys Private Limited ("TMA”), by way of (1}
acquisition of equity shares from the existing equity shareholders of TMA pursuant to a Share Purchase Agreement, and (i) further subscription to the equity shares of TMA on a preferential basis pursuant to a Snars
Subscription-cum-Shareholders' Agreement, for an aggregate cash consideration of INR 1,246.89 Lakhs lowards 69,310 equity shares of face value of Rs. 10/- each. Consequent upon completion of the aforesad
transaction, TMA has become a subsidiary of the Company with effect from July 15, 2026

The figures for the three manths ended March 31, 2026 (both standalone and consolidated) as reported in the Statement are the balancing figures between audited figures in respect of the full previous financial year and
the published year fo date figures up io the hird quarter of the previous financial year. The figures up o the end of the third quarter of previous financial year had only been subjected to fimited review and not subjectzd 1
audit. Previous period figures have been regrouped reclassified, where necessary.

for L Enterprises Limited

Sunil Kumar Bansal
Managing Director
DIN : 00232617

Place: Chennai
Date: August 14, 2026
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% CNGSN & ASSOCIATES LLP
Woi2 CHARTERED ACCOUNTANTS

Anand Seethakathi Business Centre, 2* Floor, No. 684-690
Anna Salai, Thousand Lights, Chennai - 600 006. India.
Tel : +01 - 44 - 4554 1480 / 81 / 82

Web : www.cngsn.com ; Email : info@cngsn.com

Limited Review Report
on the Standalone Unaudited Financial Results for the quarter ended June 30, 2026 of
M/s POCL Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors

POCL Enterprises Limited
"Willingdon Crescent’, 1st Floor,

No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai - 600 006

1. We have reviewed the standalone unaudited financial results of M/s POCL Enterprises Limited (the "Company”) for the
quarter ended June 30, 2026 which are included in the accompanying ‘Statement of Unaudited Financial Results for the
quarter ended June 30, 2026' together with the notes thereon (the "Statement"). The Statement has been prepared by the
Company’s management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015"), as amended, which has been initialed by us for identification purposes.
The Statement is the responsibility of the Company's Management and has been approved by its Board of Directors which
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India

Qur responsibility is to express a conclusion on the Statement based on our review.

2. We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free: of material misstatemant.

3. Areview is limited primarily to inquiries of company personneal and analytical procedures applied to financial data and thus
provides less assurance than an audit We have not performed an audit and accordingly, we do not express an audit opinion.

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
BRANCH OFFICES AT: CHENNAI | VELLORE | BANGALORE | HYDERABAD | BHUBANESWAR | VISAKHAPATNREge 309
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Chartered Accountants Continuation sheet

4, Attention is drawn to the fact that the figures for the thres months ended March 31, 2026 as reported in the Statement are
the balancing figures between audited figures in respect of the full previous financial year and the published year o date
figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of previous financial
year had only been subjected to limited review and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with epplicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.004815S/ 5200036

& K'*%a’f{ Ol cHEnNAL |
(E-K-SRIVATSAN) o)
Partner P
Membership No. 225064 D A~

UDIN: 26225064ZHXWXR8100

Place : Chennai
Date : August 14, 2026
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% CNGSN & ASSOCIATES LLP
Woia CHARTERED ACCOUNTANTS

Anand Seethakathi Business Centre, 2" Floor, No. 684-690
Anna Salai, Thousand Lights, Chennai - 600 006. India.
Tel : +01 - 44 - 4554 1480 / 81 / 82

Web : www.cngsn.com ; Email : info@cngsn.com

Limited Review Report
on the Consolidated Unaudited Financial Results for the quarter ended June 30, 2026 of
M/s POCL Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors

POCL Enterprises Limited
“Willingdon Crescent’, 1st Floar,

No, 6/2, Pycrofts Garden Road,
Nungambakkam, Channai - 600 006

1. We have reviewed the consolidated unaudited financial results of M/s POCL Enterprises Limited and its associate (the
"Group") for the quarter ended June 30, 2026 which are included in the accompanying 'Statement of Unaudited Financial
Results for the quarter ended June 30, 2026’ together with the notes thereon (the "Statement’). The Statement has been
prepared by the Parent Company's management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requireinents) Regulations, 2015 (the "Listing Regulations, 2015"), as amended, which has been initialled by us for

identification purposes.

The Statement is the responsibility of the Parent Company's Management and has been approved by its Board of Directors
which has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

2. We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Enlity" issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement,

3 Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4, The consolidated financial results for the quarter ended June 30, 2026 include the results of M/s Planeffirst Green Private
Limited, an associate company accounted under equity method. We have not carried out any review of the financial results
of the above associate for the quarter ended June 30, 2026 that reflect total comprehensive income (comprising of share
of profit from the associate) of Rs.46.30 Lakhs for the quarter ended on that date, as considered in the Statement. Since
the consolidation has been done on the basis of equity method as per Ind AS 28, the aforesaid Statement does not include

any assets, cash flows and total revenue of the associate.

CNGSN & Assaciates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
BRANCH OFFICES AT: CHENNAI| VELLORE | BANGALORE | HY DERABAD | BHUBANESWAR | VISAKHAPA I'NPidge 311
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Chartered Accountants Continuation sheet

The financial results of the associate are unaudited/ not limited reviewed and have been furnished to us by the management
and our opinion on the Stalement. in so far as it relates to the amounts and disclosures included in respect of the associate
is based solely on such unaudited financial results. Accordingly. we do not express any opinion on the completeness and
fair presentation of the unaudited results.

Our limited review report is not modified in respect of the above matter.

5. Attention is drawn to the fact that the figures for the three months ended March 31, 2026 as reported in the Statement are
the balancing figures between audited figures in respect of the full previous financial year and the published year fo date
figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of previous financial
year had only been subjecled to limited review and not subjected to audit.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with epplicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
the applicable regulations of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.004915S/ 8200036

E- v

(E-K-SRIVATSAN) AN _
Partner T O,
Membership No. 225064

UDIN: 26225064BHHLMG4229

Place; Chennai
Date: August 14, 2026
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P ANNEXURE 5A
PlanetFirst lanetfirst Green Put.

REFORT OF THE EOARD DIRECTORS OF PLANETFIRST GREEN PRIVATE LIMITED
MADFE. IN ACCORDANCE WITH SECTION 232(2)(c) OF THE COMPANIES ACT, 2013
EXPLAINING THE EFFECT OF THE SCHEME OF AMALGAMATION OF PLANETFIRST
GREEN PRIVATE LIMITED WITH AND INTO POCL ENTERPRISES LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 TO 232 AND
OTHER APPLICAELE PROVISIONS OF THE COMPANIES ACT, 2013 CONSIDERED AND
APPROVED AT ITS MEETING HELD ON MARCH 16, 2026 BETWEEN 11:00 A.M AND
12:00 NOON AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
WILLINGDON CRESCENT, 15T FLOOR, NO. 6/2, PYCROFTS GARDEN ROAD,
NUNGAMBAKKAM, SHASTRI BHAVAN, CHENNAI, TAMIL NADU - 600006.

Directors Present:

Mr. Chandreoeliaran r Chairman and Whale-time Director
Mr. Aashish Kumar K.Jain  : Director

In Attendance:
Mr. Nithin C : Company Secretary
1. Background

1.1 A meeting of the Board of Directors (“Board”) of Planetfirst Green Private Limited
(“Traneferor Company” or “Company” or “PGPL"), was held on March 16, 2026, to
consider and, if thought [it, to approve a draft of the proposed Scheme of Amalgamation
involving the Company and I"OCL Enterprizee Limited ("Transferes Company” or
“POEL") and their respective sharcholders and creditors, (hereinafter referred to as the
‘Scheme’), wherein the Transferor Company shall amalgamate with and into the listed
Transferse Company in terms of Sections 230 to 232 and other applicable provisions,
if any, of the Companies Act, 2013 (‘Companies Act) read with the rules made
thereunder (including any statutory moditication(s] or re-enactment(s) or other
amendment(s) thereof for the time being in forve) , SEBI (Listing Obligations and
Disclosure Requirements Regulations), 2015 ("Listing Regulations”) including SEBI
Master Circular bearing reference no. SEBI/HO/CFD/POD-2/F/CIR/2023/93 dated
June 20, 2023, as amended from time to time (“SEBI Circular”) to the éxtent relevant
in connection with the present scheme and any other applicable laws.

1.2 PFlanetfirst Green Private Limited ("PGPL” or “Transferor Company”) was incorporated
on July 7, 2022 under the provisions of the Companies Act, 2013, Its Corporate
Identification Number (CIN] is U24203TN2022PTC185571, and its registered office is

Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road,
' Nungambakkam, Chennai - 600 006. '
Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195,.7183 to 7185
Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120 '
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gitunated at “Willnmpdon  Crescent,. 1% Floor, No. 6/2, Pyerofts Garden Road,
Nungambaklkam, Shastri- Bhavan, Chennai, Tamil Nadu = 600006, The Transferor
Company isan unlisted private Hmited company and an Associate Company of POCL
Enferprises Limited "Transferee Company”).

1.3 POCL Enterprised Limited (*POEL" or “Tranaferee Company’} was incorparated on May
20,.1988 under'the provisions of the Companies Act, 2013, Its Corporate Identification
Number [CIN] is L52599TN1988PLCO1ST31, and its registered office is situated al
Willingdon Crescent, 1% Floor, No. 5/2, Pyerofts Garden Road, Nungambakkam,
Chennai, Tamil Nadu - 600006, The Equity Shares of the Trapsieree Company are
currently listed on the BSE Limited. The Transferee Company will be filing the Scheme
along with the necessary information/documents with BSE Limited under Regulation
37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
BSE Limited shall be the designated Stock exchange for the scheme,

1.4 The Scheme is subject to the receipt of approval from (a) requisite majority of the
shareholders and creditors of the respective Transferor Company and Transferee
Company (collectively referred as “Companies”); (b) SEBIL (¢} BEE Limited (the “Stock
Exchange"), (d} Hon'ble National Company Law Tribunal, (e) Appropriate Authorities,
and (f} such other approvals, permissions and sanctions of regulatory and other
statutory or povernmental authorities/ quasi-judicial authorities, as may be necessary
as per applieable laws:

1.5 As per Section 232(2)(g] of the Companies Act, 2013, the Board of Directors is required
to issue a report explaining the effect of compromise on each class of shareholders, Key
Managerial Personnel, promotors and non-promoter shareholders, laying out in
particular the share exchange ratio, specifying any special valuation difliculties.

1.6 This report of the Board is made in order to comply with the requirements of the
Companies Act, 2013,

1.7 The following documents were placed before the Board and while deliberating on the
Scheme, the Board had, inter alia, considered and took on record these documents:

a.  Adraft of the proposed Scheme;

b, Valuation Report dated March 16, 2026, issued by Mr. N V Subbarao Kesavarapu,
Registered Valuer having IBBI Registration Ne. IBBI/RV/02/2019/12292 and
holding Certificate of Practice issued by ICAI Registered Valuer Organisation,
stipulating inter alia the methodology adopted and the valuation arrived in
relation to the amalgamation of Planetfirst Green Private Limited with and into

For PLANETFIRST GRELN PRIVATE Ehidl e

Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai - 600 006.
Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to /185
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POCL Enterprises Limited. The share exchange ratios for the proposed Scheme,
az determined and recommended in the Valuation Report, are set ot below:

For equity shareholders of the Transferor Company:

"For every 100 (One Hundred only) equity shares having a foce value of Rs. 10/ -
each held by the shareholder in the Transferor Company namely Planetfirst Green
Private Limited, 13 (Thirfeen only) fully paid-up equity shares having a face vahse
of Bs. 2/- each will be issued/allotied in the Transferee Company namely POCL
Enterprises Limited.”

For preference shareholders of the Transferor Company:

In respect of ISIN INE21DUO4011:

“For every 100 (One Hundred only) 0.5% non-cumulative non-convertible
redeemable preference shares having a face value of Rs: 10/~ each held by the
shareholder in the Transferpr Company namely Plonetfirst Green Private Limited,
& (Five only) fully paid-up equity shares having a face value of Rs. 2/ - each will be
issued/ allotted in the Transferee Company namely POCL Enterprises Limited.”

"For every 100 [One Hundred only) 0.5% non-cumulafive non-convertibie
redeemable preference shares having a face value of Ks. 10/- each held by the
shareholder in the Transferor Company namely Planetfirst Green Private Limited,
5 (Five only) fully paid-up equity shares having a face value of Rs. 2/- each uall be
issued/allotted in the Transferee Company namely POCL Enterprises Limited ”

c. Fairness Opinion dated March 16, 2026 issued by M/s. Synfinx Capital Privaie
Limited {represented by Mr. Hari Surya), a Category | Merchant Banker registered
with SEBI and holding Registration Number INMO0O0013192 providing fairness
opinion on the valuation report of Mr. N V Subbarac Kesavarapu, Registered
Valuer in relation 1o the proposed Amalgamation of Planetfirst Green Private
Limited with and into POCL Enterprises Limited;

d. Pricing Certificate dated March 16, 2026 as required under SEBI Circular and
SEBI {Issue of Capital and Disclosure requirements) Regulations, 2018, issued by
KSM Associates, Practicing Company Secretaries, Chennai (having Firm
Eepistration Mo, P2006TNOS8500] to the Transferee Company;

For PLANETFIRST GREEN PRIVATE LIMITED
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g, Auditor's Certificate dated March 16, 2026, issued by the Statutory Auditors of
the Company ie, M/s VR C & Co., Chartered Accountants, Surat (having Firen
Resiatration Number: 1 19497W) (“Auditor’s Certificate”), in terimns of Para (A)[5)

of Part T of the SEBI Circular, the Listing Regulations and in aceordance with the
Companies Act, 2013, to the effect that the accounting treatment as specihed in
the Scheme is in compliance with the Listing Regulations and all the applicable
Accounting Staridards specified by the Central Government under Section 133 of
the Companies Act, 2013, read with applicable rules and/ or the accountfing
standards and principles;

£ Audited financials for three preceding financial vears along with the latest audited
financials for the period of nine months ended December 31, 2025 of the
Transferor Company;

g Audited financials for thiee preceding financial years along with the unaudited
standalone and consolidated limited review financials of the latest quarter endexd
December 31, 2025 of the Transferee Company;

h, Pre and post amalgamation shareholding pattern of the Transferor Company and
the Transferee Company; and

i, Other presentations, reporis, documents and information furnished before the
Board.

=z Salient Features of the Scheme
2.1 The Board noted the salient features of the Scheme, which, inter alia, are as follows:

Aa. Amalgamation of the Transleror Company with-and into the Transferee Company
in accordance with Sections 230 to 232 and other applicable provisions of the
Companies Act, the SEBI Circular, and other applicable laws, if any and the
consequent dissolution of the Transleror Company without winding up, together
with all matters consequential, incidental or otherwise integrally cennected
thereto,

b, The appuinted date for the amalgamation is April 1, 2026 (“Appointed Date”).
Pursuant to the sanction of the Scheme by the Tribunal and upon the fulfilment
of conditions for the Scheme, the Scheme shall become elfective from the last of
the dates on which the conditions specified in Clause 29 of the Scheme are
satisfied or complied with or the requirement of which has been waived (ie.,
*Effective Date™).

For PLANETFIRST GREEN PRIVATE LIMITED
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o With effect from the Appointed Date and upon the Scheme becoming effective, thie
Transferor Company along with all its assets; liabilities, contracts. emplovees,
records ecicy, being its integral part shall stand transferred 'to the Trarsferes
Company as & going conceri subject to the provisions of the Scheme.

(4] From the Appointed Bate and upto the Effective Date [as defined in the Schemeé),
the Transferor Company shall carry on its business and activities with reasonable
diligence and business prudence.

e. The equity and the preference shareholders of the Transferor Company will be
allotled shares of the Transferee Company and will therefore become shareholders
of the Transferee Company.

f: The entire paid-up share capital of the Transferor Company, including the shares
held by the Transferee Compariy in the Transferor Company and the
corresponding investment reflected in the books of accounts of the Transferse
Company, shall stand cancelled in ity entirety in the manner stipulated in the
Scheme and such cancellation shall be effected as an integral part of the Scheme
andnot in accordance with Section 66 of the Companies Act.

£ Allotment of equity shares of the Transferee Company to the eguity shareholders
and the preference sharcholders of the Transferor Company (other than the
Transferse Company itself) in accordance with the Share Exchange Ratios, as set
out in Valuation Report. No Equity Shares shall be issued and allotted by the
Transferee Company in respect of the shares, whether equily or preference
shares, held by the Transferee Company itself in the Transferor Company and all
such shares shall stand cancelled upon the Scheme becoming effective.

h.  Transfer of the authorised share capital of the Transferor Company to the
Transferee Company and consequentizal increase in the authorised share capital
of the Transieree Company as provided in the Scheme.

i The Transferor Company shall stand dissolved without being wound up.

i The effectiveness of the Scheme is contingent upon fulfilment of the certain
conditions as specified in the Scheme, which fnter alin include:

(i) Obtaining No objection letter(s], approvals, consents from lenders, the Stock
Exchange in relation to the Scheme under Regulation 37 of Listing
Repulations and SEBI Circular,

For PLANETFIRST GREEN PRIVATE LIMITED
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i) Approval af the Seheme by the requisite magorite in number and yalue of sich
classes of persons including the respective shareholders and for ereditors of
the l'ransteree Company and / oor Trangleror Company, passed through
postal ballot/ €:voting as applicable, wherever required under the Companies
Act, SEB] Circular or as may be directed by the Tribunal;

{iii} Obtaining the sanction of the Tribunal under Sections 230 to 232 and other
applicable provisions of the Companies-Act;

{iv) Fulfilment of any compliance(s), condition(s) etc., if any, stipulated by the
Stock Exchanpge and /or any other Appropriate Authority prior to effectiveness
of this Scheme;

{v) The certified copy of the order of the Tribunal under Sections 230 to 232 and
other applicable provisions of the Act sanctioning the Scheme being filed with
the Registrar of Companies by the Transferor Company and the Transferee
Company,

k. Hand when this Scheme comes into effect upon the satisfaction or waiver, as the
case may be, of the conditions mentioned in detail in the Scheme, such date being
the Effective Date; it shall be deemed to have taken effect from the Appointed
Date,

3. Reasons for accumulated losses in the Transferor Company

The Board tock note of the following reasons for the accumulated losses in the
Transferor Company.

As of March 31, 2025, the Transferor Company has incurred accumulated losses of Rs,
13.54 Crores, which increased to Rs. 16.54 Crores as of December 31, 2025,

During the financial year 2022-23, the Transferor Company was in the initial phase of
operations, and commercial activities has not started. Revenue generation during the
year was Nil, while the Transferor Company continued te incur fixed administrative
cost, employee cost, and other operational expenses required for establishing the
business leading to a loss during the vear 2022-23.

For PLANETFIRST GREEN PRIVATE LIMITED
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| FY 2023-24 and FY 2024-25:

The losses during TY- 2023 .24 and FY 2024-25in the Transferor Company were mainly
due to higher raw matenal prices ansing from commodity price fluctuations, heawy
port fliner clearing cost; resulting in increased produchion costs: Inaddition, lower sales
realisation and sub-optimal capacity utilisation impacted operating margins. Employee
cosis and other fixed overheads remained relatively high in proportion’ fo turhover
during the initial years ol operations. The Transferor Company also incurred higher
depreciation expensges due to significant capital expenditure on plant and machinery,
These factors collectively resulted in losses during the financial vears 2023-24 and
2024-25,

9 Months ended December 2025 (FY 2025-26):

During the nine-month period ended December 31, 2025, the Transferor Company
recorded significant growth in revenue as compared to previous years. However,
profitability was impacted due to higher raw material costs forming a major portion of
sales. The Transferor Company also incurred finance costs related fo working capital
borrowings and depreciation on plant and machinery. Additionally, manufacturing
averheads, conversion cosits, and other fixed operational expenses, although
significantly lower than compared to previous year continued to affect overall
profitability during the said period.

4. Need & Synergies of Amalgamation and Rationale of the Scheme

4.1 The reasons and circumstances leading to and justifying the proposed Scheme {as
defined hereinalter} of the Transferor Company with and into the Transferee Company,
which makes it beneficial for all the concerned stakceholders, including shareholders,
creditors, and employees of the Transferor Company and Transferee Company, are as
follows:

a. While POEL [Transferee Company) is an integrated manufacturer of lead metals
and metallic oxides, PGPL (Transferor Company) is-a specialized lead recycling
and refining unit. This creates strong complementarities that support and justify
the proposed merger.

b. The amalgamation will enable POEL (Transferee Company) to expand its
operations into Western India through PGPL’s (Transferor Company’s] existing
business unit in Surat, Gujarat. This in turn will allow the combined businesses
to serve customers in that region more efficiently and increase its reach in
important industrial markets.

For PLANETFIRST GREEN PRIVATE LIMITED
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& The amalgamation will create a vertically integrated business structure that
ensures secure; reliable, and cest-stable access to recveled metal inputs- by
integrating PGPL's (Transferor Company's) recyeling and refining operations with
POELs {Tranaferce Company's) manuiacturing procossesa, which m turn will alao
minmmize gupply disriiptions, strengthen control ever the enfire produchon cyele,
enhance operational continuity; and support better long-term planning amd
optimized capacity utilization acroas the business uniftg. This will position the
combined business on-a strong pedestal while dealing with - increasingly complex
business structure,

.  The Amalgamation will facilitate better; efficient and economical management,
control and running of the combined businesses, and further development arl
growth of the business of Transferee Company.

£ The amalgamation will result in economies of scale, effective co-ordination with
better control including but not Timited to efficient utilisation of capital, cash and
debt management of the combined entity and unfettered access to cash flow
generated by the combined businesses.

B, Impact of the Scheme
5.1 lmpact on Sharcholders

a. In c¢onsideration for the amalgamation of the Transferor Company with the
Transferee Company, the shareholders (both equity shareholders and preference
shareholders) of the Transferor Company (other than the Transferee Company),
as on the Record Date (as defined in the Scheme) shall receive eguity shares of
the Transferee Company inaccordance with the Clause 14 of the Scheme, Further,
the rights and interests of the shareholders (both equity sharcholders and
preference shareholders] of the Transferor Company will not be prejudicially
affected by the Scheme. The eqguity shares ic be issued by the Transleree
Company to the shareholders (both eqguity shareholders and preference
shareholders) of the Transferor Company [other than the Transferee Company)
pursuant to the Scheme shall rank pari passu in all respects with the existing
equity shares of the Transferee Company. The Fairness Opinion issued above
opines that the Share Exchange Ratios, as proposed by the registered valuer, are
fair to the shareholders (both equity shareholders and preference shareholders)
of the Transferor Company from a finaricial point of view;

For PLANETFIRST GREEN PRIVATE LIMITED
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5.3
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b Upon the Scheme becomirig efféctive, the Transferor Company shall be dissolved
without being wound up and the shareholders (both equity sharcholdérs and
preference sharcholders) of the ‘Transferor Compeany  shall become eguity
shareholders of the Transieree Company;

. After the effectiveness of the Scheme and subject to the receipt of regilatory
approvals, the equity shares of the Transferee Company issucd ds consideration
pursuant to the Scheme, shall be listed and traded on the Stock Exchange where
the equity shares of the Transferee Company are listed and traded. Accordingly,
Transferor Comipany’s shareholders (both equity shareholders and preference
sharcholders) will be benefitted by getting allotted the listed and freely tradable
equity shares of thie Transfcree Company.

Impact on Directors and Key Managerial Personnel ("KMP") af the Company

Upon effectiveness of the Scheme, the Transferor Company shall stand dissolved
without winding up, and accordingly, its Board of Directors and Key Managerial
Personnel (KMPs), il any, shall stand discharged from their respective roles and
responsibilities. Further, none of the directors, the KMPs of the Company and their
‘Relatives’ (as defined under the Companies Act read with the Rules framed thereunder)
have any material interests, financial or otherwise in the Scheme.

Impact on the Creditors

Under the Scheme, no arrangement or compromise is being propesed with the creditors
(secured or unsecured) of the Transferor Company. The liability of the creditors of the
Transferor Company, under the Scheme, is neither being reduced nor being
extinguished,

Upon the Scheme becoming effective, the employees on the payroll of the Transferor
Company (“Employees”] will be deemed to have become employees of the Transferee
Company pursuant to the Scheme with effect from the Effective Date.

All such Employees shall be deemed to have become employees of the Transferee
Company, without any break in their service and on the basis of continuity of service,
erid the terms and conditions of their emnployment with the Transferee Company, shall
not be less favourable than those applicable to them with reference to their employment
in the Transferor Company as on the Effective Date.

For PLANETFIRST GREEN PRIVATE LINITED
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G. Scheme not detrimental to the Sharcholders of the Company

The Board disciissed the rationale. salient featires and e@xpected benefits of the
Scheme: FPurther, after considering the valuation repori and the fairness apinion
presented, the Board noted that, i view of the forégaing, thie proposed Scheme 15 in the
best interest of the Company and its sharcholders (hoth equity shareholders aricd
preference sharsholders),

7.  Cost Benefit Analysis of the Scheme

The implementation of the Scheme will invelve incurring costs including,
administrative/ statutory levylies), fees pavable to financial/legal advisors, etc.,
However, the benefits of the SBcheme over a longer period are expected to far outweigh
costs towards implementation of the Scheme and lead to operational efficieney and cost
savings through rationalisation/consolidation of support functions and businesy
processes of both the Transferor Company and Transleree Company.

B. Valuation Report and Fairness Opinion

The Board reviewed the Valuation Report and discussed on the methods of valuation
and the recommended Share Exchange Ratios and also reviewed the report of Lhe
Fairness Opinion submitted by the Merchant Banker, as placed at the meeting. The
Board are of the view that the recommended Share Exchange Ratios are fair and no
special valuation difficulties were identified. Both these Valuation Eeport and the report
of the Fairness Opinion; have been accepted and taken on record by the Board of the
Comipany.

9. Conclusion

While deliberating on the Scheme; the Board has considered-its impact on each of the
shareholders {both Equity shareholders & Preference shareholdersj, Directors and Key
Managerial Personnel, Creditors and Staif & Employees of the Company. After noting
and taking intoe consideration the information set forth in this Report, the Board has
arrived at the conclusion that the Scheme is fair, reasonable and not detrimental to the
shareholders (both Equity shareholders & Preference shareholders), Directors and Key
Managerial Personnel, Creditors, and Staff & Employees of the Company and that there
shall be no prejudice caused to them in any manner by the Scheme.

\

For PLANETFIRST BHEﬁiPHWﬁTE LIMITE

Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai - 600 006.
Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 t0 7179, 7190 to 7195, 7183 to 7185
Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120
CIN NO : U24203TN2022PTC185571
email : accounts@planetfirstgreen.com Ph.: +91 44 4914 5454 Page 322




>
A

PlanetFirst

Accordingly, the Board has adopted this Report and hereby recommends the draft
Scheme in its present form for approval and favourable consideration by the Hon'ble
National Company Law Tribunal and such other statutory and regulatory authorities
as may be applicable.

For and on behalf of the Board of Directors
of Planetfirst Green Private Limited

For PLANETFIRST GREEN PRIVATE LIMITED /

Authorised Signafo
Chandrasekaran o
Whole-Time Director
(DIN: 05107821)
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ANNEXURE 5B

&8» POEL POCL ENTERPRISES LIMITED

REPORT OF THE BOARD DIRECTORS OF POCL ENTERPRISES LIMITED MADE IN
ACCORDANCE WITH SECTION 232(2)(c) OF THE COMPANIES ACT, 2013 EXPLAINING
THE EFFECT OF THE SCHEME OF AMALGAMATION OF PLANETFIRST GREEN-PRIVATE
LIMITED WITH AND INTO POCL ENTERPRISES LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 TO 232 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 CONSIDERED AND
APPROVED AT ITS MEETING HELD ON MARCH 16, 2026 BETWEEN 4:30 P.M AND 6:15
P.M AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT WILLINGDON
CRESCENT, 15T FLOOR, NO. 6/2, PYCROFTS GARDEN ROAD, NUNGAMBAKKAM,
CHENNAI - 600006.

= === ==== == ====

Directors Present:

Dr. Ramachandran Balachandran : Independent Director & Chairman of the Board
Mr. Amber Bansal : Whole-time Director & Chief Financial Officer
Mr. Devakar Bansal : Managing Director

Mr. Harsh Bansal : Whole-time Director

Mrs. Indu Bala : Independent Director

Mr. Jyoti Kumar Chowdhry : Independent Director

Mrs. Nupur Bansal : Whole-time Director

Mr. Sagar Bansal : Whole-time Director

Mr. Sunil Kumar Bansal : Managing Director

In Attendance:

Mr. Aashish Kumar K Jain : Company Secretary & Finance Head

1. Background

1.1 A meeting of the Board of Directors (“Board”) of POCL Enterprises Limited (“Transferee
Company” or “Company” or “POEL”}, was held on March 16, 2026, to consider and, if
thought fit, to approve the draft of the proposed Scheme of Amalgamation involving the
Company, and its unlisted Associate Company, Planetfirst Green Private Limited
(“Transferor Company” or “PGPL”) and their respective shareholders and creditors,
(hereinafter referred to as the ‘Scheme’), wherein the Transferor Company shall
amalgamate with and into the listed Transferee Company in terms of Sections 230 to
232 and other applicable provisions, if any, of the Companies Act, 2013 (‘Companies
Act)) read with the rules made thereunder (including any statutory modification(s) or
re-enactment(s) or other amendment(s) thereof for the time being in force); SEBI (Listing
Obligations and Disclosure Requirements Regulations), 2015 (“Listing Regulations”)
including SEBI Master Circular bearing reference no. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, as amended from time to time (*“SEBI
Circular”) and other applicable laws.
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1.2 Planetfirst Green Private Limited (“PGPL” or “Transferor Company”) was incorporated
on July 7, 2022 under the provisions of the Companies Act, 2013. Its Corporate
Identification Number (CIN) is U24203TN2022PTC185571, and its registered office is
situated at Willingdon Crescent, 1% Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Shastri Bhavan, Chennai, Tamil Nadu - 600006. The Transferor
Company is an unlisted private limited company and an Associate Company of POCL
Enterprises Limited (“Transferee Company”).

1.3 POCL Enterprises Limited (“POEL” or “T'ransferee Company”) was incorporated on May
20, 1988 under the provisions of the Companies Act, 2013. Its Corporate ldentification
Number (CIN) is L52599TN1988PLCO15731, and its registered office is situated at
Willingdon Crescent, 1% Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam,
Chennai, Tamil Nadu - 600006. The Equity Shares of the Transferee Company are
currently listed on the BSE Limited. The Transferee Company will be filing the Scheme
along with the necessary information/documents with BSE Limited under Regulation
37 of the SEBI (Listing Obligations and Disclosure Requirements)- Regulations, 2015.
BSE Limited shall be the designated Stock exchange for the scheme.

1.4 The Scheme is subject to the receipt of approval from (a) requisite majority of the
shareholders and creditors of the respective Transferor Company and Transferee
Company (collectively referred as “Companies”); (b) SEBI, (c) BSE Limited (the “Stock
Exchange”), (d) Hon'ble National Company Law Tribunal, (e) Appropriate Authorities,
and (f) such other approvals, permissions and sanctions of regulatory and other
statutory or governmental authorities/ quasi-judicial authorities, as may be necessary
as per applicable laws.

1.5 In terms of Section 232(2)(c) of the Companies Act, 2013, the Board of Directors is
required to issue a report explaining the effect of compromise on each class of
shareholders, Key Managerial Personnel, promotors and non-promoter shareholders,
laying out in particular the share exchange ratio, specifying any special valuation
difficulties.

1.6 This report of the Board is made in order to comply with the requirements of the
Companies Act, 2013. '

1.7 The Scheme was recommended for the approval of the Board by the Audit Committee
of the Company at its meeting held on March 16, 2026 and by the Independent
Directors at its meeting held in March 16, 2026..

1.8 The following documents were placed before the Board and while deliberating on the
Scheme, the Board had, inter alia, considered and took on record these documents:

a. A draft of the proposed Scheme; s B
S =="
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Valuation Report dated March 16, 2026, issued by Mr. N V Subbarao Kesavarapu,
Registered Valuer having IBBI Registration No. IBBI/RV/02/2019/12292 and
holding Certificate of Practice issued by ICAI Registered Valuer Organisation,
stipulating inter alia the methodology adopted and the valuation arrived in
relation to the amalgamation of Planetfirst Green Private Limited with and into
POCL Enterprises Limited. The share exchange ratios for the proposed Scheme,
as determined and recommended in the Valuation Report, are set out below:

For equity shareholders of the Transferor Company:

“For every 100 (One Hundred only) equity shares having a face value of Rs. 10/~
each held by the shareholder in the Transferor Company namely Planetfirst Green
Private Limited, 13 (Thirteen only) fully paid-up equity shares having a face value
of Rs. 2/- each will be issued/ allotted in the Transferee Company namely POCL
Enterprises Limited.”

For preference shareholders of the Transferor Company:

In respect of ISIN INE21DU04011:

“For every 100 (One Hundred only} 0.5% non-cumulative non-convertible
redeemable preference shares having a face value of Rs. 10/- each held by the
shareholder in the Transferor Company namely Planetfirst Green Private Limited,
5 (Five only) fully paid-up equity shares having a face value of Rs. 2/- each will be
issued/ allotted in the Transferee Company namely POCL Enterprises Limited.”

In respect of ISIN INE21DUQ4029:

“For every 100 (One Hundred only} 0.5% non-cumulative non-convertible
redeemable preference shares having a face value of Rs. 10/- each held by the
shareholder in the Transferor Company namely Planetfirst Green Private Limited,
5 (Five only) fully paid-up equity shares having a face value of Rs. 2/- each will be
issued/ aliotted in the Transferee Company namely POCL Enterprises Limited.”

c. Fairness Opinion dated March '16, 2026 issued by M/s. Synfinx Capital Private
Limited {represented by Mr. Hari Surya), a Category I Merchant Banker registered
with SEBI and holding Registration Number INM0O00013192 providing fairness
opinion on the valuation report of Mr. N. V Subbarao Kesavarapu, Registered
Valuer in relation to the proposed Amalgamation of Planetfirst Green Private
Limited with and into POCL Enterprises Limited; :

d.  Pricing Certificate dated March 16, 2026 as required under SEBI Circular and
SEBI (Issue of Capital and Disclosure requirements) Regulations, 2018, issued by
KSM Associates, Practicing Company Secretaries, Chennai (having Firm

Registration No. P2006TNO58500);
- ,/9 Z - i
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Auditor’'s Certificate dated March 16, 2026, issued by the Statutory Auditors of
the Company i.e., CNGSN & Associates LLP, Chartered Accountants, Chennai
{having Firm Registration Number: 004915S/S200036) (“Auditor’s Certificate”),
in terms of Para (A)(5) of Part I of the SEBI Circular, the Listing Regulations and
in accordance with the Companies Act, 2013, to the effect that the accounting
treatment as specified in the Scheme is in compliance with the Listing Regulations
and all the applicable Accounting Standards specified by the Central Government
under Section 133 of the Companies Act, 2013, read with applicable rules and/
or the accounting standards and principles;

f. Audited financials for three preceding financial years along with the latest audited
financials for the period of nine months ended December 31, 2025 of the
Transferor Company;

g Audited financials for three preceding financial years along with the unaudited
standalone and consolidated lirnited review financials of the latest quarter ended
December 31, 2025 of the Transferee Company;

h.  Pre and post amalgamation shareholding pattern of the Transferor Company and
the Transferee Company;

1. Undertaking given by the Company dated March 16, 2026 confirming that the
requirement of approval of majority of public shareholders as prescribed under
Paragraph (A)(10)(b) of Part 1 of the SEBI Circular is not applicable toc the
Transferee Company, along with the certificate of the even date issued by CNGSN
& Associates LLP, Chartered Accountants, Chennai (having Firm Registration No.
0049158/38200036), certifying the said undertaking; and

] Other presentations, reports, documents and information furnished before the
Board.

2. Salient Features of the Scheme
2.1 The Board noted the salient features of the Scheme, which, inter alia, are as follows:

a. Amalgamation of the Transferor Company with and into the Transferee Company
in accordance. with Sections 230 to 232 and other applicable provisions of the
Companies Act, the SEBI Circular, and other applicable laws, if any and the
consequent dissolution of the Transferor Company without winding up, together
with all matters consequential, incidental or otherwise integrally connected
thereto.
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The appointed date for the amalgamation is April 1, 2026 (“Appointed Date”).

Pursuant to the sanction of the Scheme by the Tribunal and upon the fulfilment
of conditions for the Scheme, the Scheme shall become effective from the last of
the dates on which the conditions specified in Clause 29 of the Scheme are
satisfied or complied with or the requirement of which has been waived (i.e.,
“Effective Date”).

c. With effect from the Appointed Date and upon the Scheme becoming effective, the
Transferor Company along with all its assets, liabilities, contracts, employees,
records etc., being its integral part shall stand transferred to the Transferee
Company as a going concern subject to the provisions of the Scheme,

d.  From the Appointed Date and upto the Effective Date (as defined in the Scheme},
the Transferor Company shall carry on its business and activities with reasonable
diligence and business prudence. '

e.  The equity and the preference shareholders of the Transferor Company will be
allotted shares of the Transferee Company and will therefore become shareholders
of the Transferee Company.

f. The entire paid-up share capital of the Transferor Company, including the shares
held by the Transferee Company in the Transferor Company and the
corresponding investment reflected in the books of accounts of the Transferee
Company, shall stand cancelled in its entirety in the manner stipulated in the
Scheme and such cancellation shall be effected as an integral part of the Scheme
and not in accordance with Section 66 of the Companies Act. .

g Allotment of equity shares of the Transferee Company to the equity shareholders
and the preference shareholders of the Transferor Company (other than the
Transferee Company itself) in accordance with the Share Exchange Ratios, as set
out in Valuation Report. No Equity Shares shall be issued and allotted by the
Transferee Company in respect of the shares, whether equity or preference
shares, held by the Transferee Company itself in the Transferor Company and all
such shares shall stand cancelled upon the Scheme becoming effective,

h. Transfer of the authorised share capital of the Transferor Company to the
Transferee Company and consequential increase in the authorised share capital
of the Transferee Company as provided in the Scheme.

i. The Transferor Company shall stand dissolved without being wound up.

J- The effectiveness of the Scheme is contingent upon fulfilment of the certain
conditions as specified in the Scheme, which inter alia include:

Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, Nungambaldam, Chennai - 600 006.
Phone +91-44 4914 5454 E-mall: Info@poslin  Wabsita : www.posl ln
- CIN; [ 52599TN1988PLCO15731

AN 1S0O CERTIFIED COMPANY

Page 328




& POEL POCL ENTERPRISES LIMITED

(i} Obtaining No objection letter(s), approvals, consents from lenders, the Stock
Exchange in relation to the Scheme under Regulation 37 of Listing
Regulations and SEBI Circular; .

(i) Approval of the Scheme by the requisite majority in number and value of such
classes of persons including the respective shareholders and /or creditors of
the Transferee Company and / or Transferor Company, passed through
postal ballot/ e-voting as applicable, wherever required under the Companies
Act, SEBI Circular or as may be directed by the Tribunal;

(iii) Obtaining the sanction of the Tribunal under Sections 230 to 232 and other
applicable provisions of the Companies Act;

(iv) Fulfilment .of any compliance(s), condition(s} etc., if any, stipulated by the
Stock Exchange and/or any other Appropriate Authority prior to effectiveness
of this Scheme;

{(v) The certified copy of the order of the Tribunal under Sections 230 to 232 and
other applicable provisions of the Act sanctioning the Scheme being filed with
the Registrar of Companies by the Transferor Company and the Transferee
Company,

k. If and when this Scheme comes into effect upon the satisfaction or waiver, as the
case may be, of the conditions mentioned in detail in the Scheme, such date being
the Effective Date, it shall be deemed to have taken effect from the Appointed
Date.

3. Reasons for accumulated losses in the Transferor Company

The Board took note of the following reasons for the accumulated losses in the
Transferor Company.

As of March 31, 2025, the Transferor Company has incurred accumulated losses of Rs.
13.54 Crores, which increased to Rs. .16.54 Crores as of December 31, 2025,

FY 2022-23:

During the financial year 2022-23, the Transferor Company was in the initial phase of
operations, and commercial activities has not started. Revenue generation during the
year was Nil, while the Transferor Company continued to incur fixed administrative
cost, employee cost, and other operational expenses required for establishing the
business leading to a loss during the year 2022-23.
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FY 2023-24 and FY 2024-25:

The losses during FY 2023-24 and FY 2024-25 in the Transferor Company were mainly
due to higher raw material prices arising from commodity price fluctuations, heavy
port/liner clearing cost, resulting in increased production costs. In addition, lower sales
realisation and sub-optimal capacity utilisation impacted operating margins. Employee
costs and other fixed overheads remained relatively high in proportion to turnover
during the initial years of operations. The Transferor Company also incurred higher
depreciation expenses due to significant capital expenditure on plant and machinery.
These factors collectively resulted in losses during the financial years 2023-24 and
2024-25,

O Months ended December 2025 (FY 2025-26):

During the nine-month period ended December 31, 2025, the Transferor Company
recorded significant growth in revenue as compared to previous years. However,
profitability was impacted due to higher raw material costs forming a major portion of
sales. The Transferor Company also incurred finance costs related to working capital
borrowings and depreciation on plant and machinery. Additionally, manufacturing
overheads, conversion costs, and other fixed operational expenses, although
significantly lower than compared to previous year continued to affect overall
profitability during the said period.

4. Need & Synergies of Amalgamation and Rationale of the Scheme

4.1 The reasons and circumstances leading to and justifying the proposed Scheme (as
defined hereinafter) of the Transferor Company with and into the Transferee Company,
which makes it beneficial for all the concerned stakeholders, including shareholders,
creditors; and employees of the Transferor Company and Transferee Company, are as
follows:

a.  While POEL (Transferee Company) is an integrated manufacturer of lead metals
and metallic oxides, PGPL (Transferor Company) is a specialized lead recycling
and refining unit. This creates strong complementarities that support and justify
the proposed merger.

b. The amalgamation will enable POEL (Transferee Company} to expand its
operations into Western India through PGPL’s (Transferor Company’s) existing
business unit in Surat, Gujarat. This in turn will allow the combined businesses
to serve customers in that region more efficiently and increase its reach in
important industrial markets.

c. The amalgamation will create a vertically integrated business structure that
ensures secure, reliable, and cost-stable access to recycled metal inputs by
integrating PGPL’s (Transferor Company’s) recycling and refining operations with
POEL'’s (Transferee Company’s) manufacturing processes, which in turn will agso

By
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minimize supply disruptions, strengthen control over the entire production cycle,
enhance operational continuity, and support better long-term planning and
optimized capacity utilization across the business units. This will position the
combined business on a strong pedestal while dealing with increasingly complex
business structure,

d. The Amalgamation will facilitate better, efficient and economical management,
control and running of the combined businesses, and further development and
growth of the business of Transferee Company.

e. The amalgamation will result in economies of scale, effective co-ordination with
better control including but not limited to efficient utilisation of capital, cash and
debt management of the combined entity and unfettered access to cash flow
generated by the combined businesses.

5. Impact of the Scheme

5.1 Impact on Shareholders

a. Based on the review of the documents placed at the meeting and the Boards’
deliberations and consideration of various factors including but not limited to the
synergies of the Scheme, salient features and expected benefits of the Scheme,
the Board of Directors are of the view that the proposed Scheme is fair and is in
the best interest of the shareholders (including the warrant holders), as the
proposed amalgamation is expected to result in economies of scale and
consolidation of opportunities, thereby enhancing the value of the merged entity
and overall shareholder value in the long run;

b.  Further, the Board of the Company noted that upon the Scheme coming into
effect, the Transferee Company shall without any further application, act,
instrument, or deed, pay consideration by way of allotment of equity shares of the
Transferee Company as per the approved Valuation Report to the shareholders of
Transferor Company (except the Transferee Company itself), whose name appear
in the register of members, inoluding register and index of beneficial owners
maintained by a depository(ies) in accordance with the Depositories Act, 1996;

c.  Further, the rights and interests of the shareholders (including the warrant
holders) of the Transferee Company will. not be prejudicially affected by the
Scheme and there will be no change in the economic interest of the shareholders
(including the warrant holders) of the Transferee Company, before and after the
Scheme. The Equity Shares to be issued by the Transferee Company to the
shareholders of the Transferor Company pursuant to the Scheme shall rank pari-
passu in all respects with the existing Equity Shares of the Transferee Company.
The Fairness Opinion issued opines that the Share Exchange Ratios, as proposed
by the registered valuer, are fair to the shareholders of the Transferee Company
from a financial point of view; Ea‘,%;,._ -
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d.  The shareholders of the Transferor Company (except the Transferee Company
itself), will continue to be the shareholders of the Transferee Company;

£3 Upon the Scheme becoming effective, the Transferor Company shall be dissolved
without being wound up and the shareholders of the Transferor Company (except
the Transferee Company itself), shall become shareholders of the Transferee
Company.

5.2 Impact on Directors and Key Managerial Personnel (“KMP”) of the Company

There shall be no change or effect of the Scheme on the directors and KMP’s of the
Transferee Company. However, their role(s)/ functions(s)/ responsibilities may undergo
change pursuant to the business and organisation requirements/needs. The effect of
the Scheme on the interests of the directors and KMP’s and their relatives holding
shares in the Transferee Company, is not different from the effect of the Scheme on
other shareholders of the Transferee Company. It is clarified that there shall be no
change in the management of the Company by virtue of the Scheme coming into effect.

5.3 Impact on the Creditors

Under the Scheme, no arrangement or compromise is being proposed with the creditors
(secured or unsecured) of the Transferee Company. The liability of the creditors of the
Transferee Company, under the Scheme, is neither being reduced nor being
extinguished.

5.4 Impact on Staff or Employees

Under the Scheme, no rights of the staff and employees (who are on payroll) of the
Transferee Company are being affected. The services of the staff and employees of the
Transferee Company shall continue on the same terms and conditions applicable prior
to the proposed Scheme.

Further, upon the Scheme becoming effective, the employees on the payroll of the
Transferor Company (“Employees”) will be deemed to have become Employees of the
Transferee Company pursuant to the Scheme with effect from the Effective Date.

All such Employees shall be deemed to have .become employees of the Transferee
Company, without any break in their service and on the basis of continuity of service,
and the terms and conditions ef their employment with the Transferee Company, shall
not be less favourable than those applicable to them with reference to their employment
in the Transferor Company as on the Effective Date.

» II'III'. I‘\
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6. Scheme not detrimental to the Shareholders of the Company

The Board discussed the rationale, salient features and expected benefits of the
Scheme. Further, after considering the valuation report and the fairness opinion
presented, and taking into account the recommendations of the Audit Committee and
the Independent Directors, the Board noted that, in view of the foregoing, the proposed
Scheme is in the best interest of the shareholders (including the warrant holders) of the
Transferee Company and is not detrimental to the shareholders of the Transferee
Company.
7. Cost Benefit Analysis of the Scheme

There will be no cash outflow on account of the proposed amalgamation. The Scheme
involves no payment of cash as consideration to the shareholders of the Transferor
Company. Instead, the consideration shall be paid by way of allotment of shares of the
Transferee Company.

The implementation of the Scheme will involve incurring costs including,
administrative/ statutory levy(ies), fees payable to financial/legal advisors, etc.,
However, the benefits of the Scheme over a longer period are expected to far outweigh
costs towards implementation of the Scheme and lead to operational efficiency and cost
savings through rationalisation/consolidation of support functions and business
processes.

8. Valuation Report and Fairness Opinion

The Board reviewed the Valuation Report and discussed on the methods of valuation
and the recommended Share Exchange Ratios and also reviewed the report of the
Fairness Opinion submitted by the Merchant Banker, as placed at the meeting. The
Board are of the view that the recommended Share Exchange Ratios are fair and no
special valuation difficulties were identified. Both these Valuation Report and the report
of the Fairness Opinion, have been accepted and taken on record by the Audit
Committee, the Independent Directors and the Board of the Company.

9, Conclusion

While deliberating on the Scheme, the Board has considered its impact on each of the
shareholders, prompters and non-promoter shareholders, warrant holders, Directors
and Key Managerial Personnel, Creditors, and staff and employees of the Company.
After noting and taking into consideration the information set forth in this Report, the
Board has arrived at the conclusion that the Scheme is fair, reasonable and not
detrimental to the shareholders, promoters and non-promoter shareholders, warrant
holders, Directors and Key Managerial Personnel, Creditors, and staff and employees of
the Company and that there_shall be no prejudice caused to them in any manner by

the Scheme.
-47} i,
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Accordingly, the Board has adopted this Report and hereby recommends the draft
Scheme in its present form for approval and favourable consideration by, the Stock
Exchange, SEBI, Hon’ble National Company Law Tribunal and other appropriate
authorities.

For and on behalf of the Board of Directors

Sunil Kumar Bansal
DIN: 00232617
Managing Director

Date: 16/03/2026
Place: Chennai
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ANNEXURE 6
IBBI Registration No: IBBI/RV/02/2019/12292

Date: 16% March 2026

To,

The Audit Committee,

POCL ENTERPRISES LIMITED

Willingdon Crescent, I Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai, Tamil
Nadu — 600006

TG,

The Board of Directors,

Planetfirst Green Private Limited

Willingdon Crescent, I« Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri Bhavan,
Chennai, Tamil Nadu — 600006

Dear Sirs,

Sub: Recommendation of Fair Share Exchange Ratio for the Proposed Amalgamation

of Planetfirst Green Private Limited with POCL Enterprises Limited (‘Proposed
Transaction’

We understand that the Management of above Companies are contemplating a Scheme of
Amalgamation under Sections 230 to 232 and other applicable provisions of the Companies Act,
2013, and Rules framed there under (hereinafter referred to as “the Scheme") whereby it is
proposed to amalgamate Planetfirst Green Private Limited (“PGPL" or “the Transferor
Company”) into POCL Enterprises Limited ("POEL" or “the Transferee Company”), on a
going concern basis.

In this regard, N V Subbarac Kesavarapu, Registered Valuer under the category of Securities or
Financial Assets with IBBI Registration No. IBBI/RV/02/2019/12292 (hereinafter referred to as
Valuer' or 'We') has been appointed to recommend the fair share exchange ratios for the
proposed amalgamation of Planetfirst Green Private Limited with POCL Enterprises Limited
(POEL and PGPL are hereinafter jointly referred to as 'the Companies’) as required under the
provisions of the Companies Act, 2013 and also as required under SEBIVHO/CFD/POD-
2/PICIR/2023/93 dated June 20, 2023 (referred to as ""SEBI| Circular”) for Schemes of Arrangement
involving companies listed on recognized stock exchanges in India.

Confirmation from VYaluer:

We hereby confirm that we are not related in any manner to the Companies. their promoters,
directors, or their relatives. We further confirm that we have no material conflict of interest and

no financial interest in the Companies, and that we are independent of the Companies for the
purpose of this valuation.

This Report is structured under the following broad heads:
e Background

e Information sources m—

e Valuation Standards followed and Procedure adopted for Yaluation [ \
(27 M. No: \2
e Valuation Methodology ;:'f IBBURVI02 2
=l 201901229 |<|
1\ <U1812292 .
= Share lssuance Ratio and Conclusion \ HYD /1.:.,- /
L

e Scope Limitation
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Recommendation of Fuir Share Exchunge Ratio for Proposed Amalgamation af Planetfirst
Green Private Limited with POCL Enterprises Limited

BACKGROUND

Planetfirst Green Private Limited (“PGPL” or “Transferor Company”)

The Transferor Company was incorporated on 7+ July, 2022 under the name Planetfirst Green
Private Limited as per the provisions of the Companies Act, 2013, as a private company limited
by shares. The Transferor Company currently bears the Corporate Identification Number (CIN)
U24203TN2022PTC18557[. The current registered office of the Transferor Company is located
at Willingdon Crescent, [* Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri Bhavan,
Chennai, Tamil Nadu — 600006.

The Transferor Company is an unlisted Private Limited Company. The Transferor Company is an
Associate Company of POCL Enterprises Limited (“POEL" or "Transferee Company").

The registered office of the Transferor Company was recently shifted from City Survey No. 710!
to 7106, Block N©.690, Panch Factory, Near Village: Tarsadi, Taluka: Mangrol, Surat, Gujarat -
394221 to Willingdon Crescent, I% Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam,
Shastri Bhavan, Chennai, Tamil Nadu — 600006 vide order of Regional Director dated September
I'l, 2025 and a fresh certificate of incorporation was issued by the Registrar of Companies on
October 24, 2025 and the then CIN U37200GJ2022PTC (33676 changed to a new CIN
U37200TN2022PTC185571. Subsequently, the Memorandum of Association of the Transferor
Company was also amended consequent to which the Corporate Identicy Number (CIN) changed
from U37200TN2022PTC 185571 to U24203TN2022PTC185571. The Transferor Company is
primarily engaged in the manufacturing of various non-ferrous metals and the recycling of different
types of scrap batteries.

The share capital structure of the Transferor Company as on 3 |5 December 2025 is as follows:

Particulars | INR
Authorised Share Capital
50,00,000 Equity Shares of INR |0/- each = 5,00,00,000.00
2.50,00,000 Preference Shares of INR 10/- each 25,00,00,000.00
| e Total 30,00,00,000.00
Issued, Subscribed and Paid-up Share Capital o j
50,00,000 Equity Shares of INR 10/- each 5,00,00,000.00
(i) 1.80.00,000 0.5% Non-Cumulative Non-Convertible Redeemable 25,00,00,000.00
Preference Shares of INR 10/- each allorred on 5% September, |
2023 (“Tranche | NCRPS”)
(ii) 70,00,000 0.5% MNon-Cumulative Non-Convertible Redeemable
Preference Shares of INR 10/- each allotted on 3 1% January, 2024
(*Tranche 2 NCRPS")
Total 30,00,00,000.00

The above Equity Shares and the 0.5% Non-cumulative Non-Convertible Redeemable Preference
Shares (“Preference shares") of the Transferor Company are not listed on any Stock Exchange.

As on the valuation date, the Transferee Company holds a total of 20,00,000 Equity Shares and
1.61,25,000 number of Tranche | NCRPS and 51,25,000 number of Tranche 2 NCRPS of the
Transferor Company.
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Recommendation of Fair Share Exchange Ralio for Proposed Amalgamation of Planetfirst
Green Private Limited with POCL Enterprises Limited

POCL Enterprises Limited (“POEL"” or "Transferee Company”™)

The Transferee Company was incorporated under the name of Baschem Pharma Private Limited
under the provisions of the Companies Act, 1956, on May 20, 1988, as a private company limited
by shares. Subsequently the Transferee Company became a deemed public company under Section
43A of the Companies Act 1956 and consequently the name of the Transferee Company was
changed from Baschem Pharma Private Limited to Baschem Pharma Limited on November |5,
1996 by way of due endorsement by the Registrar of Companies on the Certificate of
Incorporation.

Further, the name of the Transferee Company was once again changed from Baschem Pharma
Limited to its present name i.e,, POCL Enterprises Limited on December 7, 2010,

The registered office of the Transferee Company is located at Willingdon Crescent, I# Floor, No.
6/2, Pycrofts Garden Road, Nungambakkam, Chennai, Tamil Nadu — 600006, The Transferee
Company is primarily engaged in the business of manufacturing of Lead Metals, Zinc Metals,
Metallic Oxides including Lead Oxides. Zinc Oxide and PVC Stabilizers.

The equity shares of the Transferee Company are currently listed on the Bombay Stock Exchange
("BSE"). The Corporate Identification Number of the Transferee Company is
L52599TN |988PLCOI573 1.

The Transferee Company holds 40% of the equity share capital and 85% of the Non-Cumulative
Non-Convertible Redeemable Preference Share Capital of Planetfirst Green Private Limited

(Transferor Company).

The share capital structure of the Transferee Company as on 3 1% December 2025 is as follows:

] Particulars N INR
Authorised Share Capital
7.50,00,000 Equity Shares of INR 2/- each 15,00,00,000.00
] ~ - Total 15,00,00,000.00
Issued, Subscribed and Paid-up Share Capital
3,07,66,083 Equity Shares of INR 2/- each | 6,15,32,166.00
Total 6,15,32,166.00

In addition to the above paid-up share capital, the Transferee Company has also allotted 5,62,782
(Five Lakhs Sixty-Two Thousand Seven Hundred and Eighty-Twe) convertible warrants, each
convertible into, or exchangeable for | (ene) fully paid-up Equity Share of face value of Rs, 2/-
(Rupees Two only) each, at an issue price of Rs. 202/- (Rupees Two Hundred and Two only) per
warrant, including premium of Rs. 200/- (Rupees Two Hundred only) per warrant, on a
preferential basis through private placement on June 18, 2025. The said convertible warrants are
allotted under ISIN: INE035513015 and are unlisted. None of the warrant holders have exercised
their option till date. In the event of conversion of these outstanding convertible warrants in
accordance with the provisions of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 subject to the receipt of the balance consideration, it may result in an increase
in issued. subscribed and paid-up share capital of the Transferee Company.

Transaction Overview and Rational

It is proposed to amalgamate PGPL into POEL. This arrangement would inter alia have the
following benefits:

()  While PCEL (Transferee Company) is an integrated manufacturer of lead metals
and metallic oxides, PGPL (Transferor Company) is a specialized lead recycling and

Privileged & Canﬁd;ﬁaf 3

LB\

,l:"".r‘ M, No: \
(= IBENVRWG2S

%\ 2018/12202 |
HYD

Page 337

\%)
1=

! f:.:."



Recommendation of Fair Share Exchange Ratio for Proposed Amalgamation of Planelfirst
Green Private Limited with POCL Enterprises Limited

refining unit. This creates strong complementarities that support and justify the
proposed merger.

(i)  The amalgamation will enable POEL (Transferee Company) to expand its
operations into Western India through PGPL's (Transferor Company's) existing
business unit in Surat, Gujarat. This in turn will allow the combined businesses to
serve customers in that region more efficiently and increase its reach in important
industrial markets.

(iii)  The amalgamation will create a vertically integrated business structure that ensures
secure, reliable, and cost-stable access to recycled metal inputs by integrating
PGPL's (Transferor Company's) recycling and refining operations with POEL's
(Transferee Company's) manufacturing processes, which in turn will also minimize
supply disruptions, strengthen control over the entire production cycle, enhance
operational continuity, and support better long-term planning and optimized
capacity utilization across the business units. This will position the combined
business on a strong pedestal while dealing with increasingly complex business
future,

(iv) The amalgamation will facilitate better, efficient and economical management,
control and running of the combined businesses, and further development and
growth of the business of the Transferee Company.

(v}  The amalgamation will result in economies of scale, effective co-ordination with
better control including but not limited to efficient utilisation of capital, cash and
debt management of the combined entity and unfettered access to cash flow
generated by the combined businesses.

INFORMATION SOURCES

We have relied on the following sources of information and doecuments;

* Audited financial statements of PGPL for the year ended 31 March 2025 and period ended
31 December, 2025;

e Projected Financial statements of PGPL from FY 2025-26 to FY 2030-3/;
s Memorandum and Articles of Association of POEL and PGPL;

* Draft Scheme of Amalgamation;

e Latest shareholding details of POEL and PGPL;

e Terms and conditions of the 0.5% Non-Cumulative Non-Convertible Redeemable Preference
Shares (“Preference shares”) of PGPL;

e Our regular discussions with management representatives of the companies.

We have also relied on published and secondary sources of data whether or not made available
by the Companies.

{ A;/ M. No
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VALUATION STANDARDS FOLLOWED AND PROCEDURES ADOPTED FOR
VALUATION

*  We have performed the valuation analysis, to the extent possible, in accordance with ICAI
Valuation Standards. 2018 issued by the Institute of Chartered Accountants of India (‘IVS’).
IVS 301 on Business Valuation deals with valuation of a business or business ownership
interest (i.e. it includes valuation of equity shares).

* In connection with this exercise, we have adopted the following procedures to carry out the
valuation analysis:

o Requested and received relevant data from the Management

o Discussions with the Management on understanding of the businesses of the
Companies - business and fundamenral factors that affect their earning capacity
including historical performance, future plans and prospects, etc.

o Obtained and analysed data avaitable in public domain, as considered relevant by us.

o Selection of valuation approach and valuation methodology/ (ies), in accordance with
IVS, as considered appropriate and relevant by us

o Determination of values of the equity shares and preference shares of the Companies,
as relevant

o Preparation and issuance of this valuation report

Privileged & Confidential 5
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VALUATION APPROACHES AND METHODOLOGIES

e As per the Scheme, the equity and preference shareholders of PGPL will be issued equity
shares of POEL as consideration for the proposed amalgamation. In accordance with IVS, to
arrive at the fair share exchange ratio, it is required to determine the fair value of equity
shares and preference shares of PGPL and fair value of equity shares of POEL. These values
are to be determined on a per share basis and are to be determined independently without
considering the proposed transaction. The values are then to be assessed on a relative basis
to determine the share exchange ratio.

* For the purpose of valuation, it is necessary to select an appropriate basis of valuation amongst
the various valuation techniques. It is universally recognized that valuation is not an exact
science and that estimating values necessarily involves selecting a method or approach that is
suitable for the purpose. The application of any particular method of valuation depends upon
various factors including the size of company, nature of its business and purpose of valuation.
Further, the concept of valuation is all about the price at which a transaction takes place i.e.,
the price at which seller is willing to sell and buyer is willing to buy. Accordingly, a fair and
reasonable approach for valuing the shares of the company is to use a combination of these
methods.

* V5301 read with IVS 103 specifies that generally the following three approaches for valuation
of business / business ownership interest are used:

o Cost Approach
o Market Approach

o Income Approach

Cost Approach — Net Asset Value (NAY) method

* The value under cost approach is determined based on the underlying value of the assets
which could be on book value basis, replacement cost basis or on the basis of realizable value.
Under NAV method, total value of the business is based either on net asset value or realizable
value or replacement cost basis. NAY methodology is most applicable for the business where
the value lies in the underlying assets and not the ongoing operations of the business. NAY
method does not capture the future earning capacity of the business.

Income Approach - Discounted Cash Flows (DCF) method

* Under the Income Approach. business is valued by converting maintainable or future amount
of cash flows to a single current amount either through discounting or capitalization. DCF
Method seeks to arrive at the value of the business based on its future cash flows generating
capability and the risks associated with the said cash flows. FCFF or free cash flows to the
firm ("FCFF") represents the cash available for distribution to both the owners and the
creditors of the business. Risk-adjusted discount rate or Weighted Average Cost of Capital
("WACC") is applied to free cash flows in the explicit period and that in perpetuity.
Adjustments pertaining to debt. surplus/non-operating assets including investments, cash &
bank balance and contingent assets/liabilities and other liabilities, as relevant, are required to
be made in order to arrive at the value for equity shareholders. The total value for the equity
shareholders so arrived is then to be divided by the number of equity shares to arrive at the
value per equity share of the company.

Market Approach — Market Price method

e Under the Market Price method, the market price of an equity share as quoted on a
recognized Stock Exchange is normally considered as the value of the equity shares of that
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company, where such quotations are arising from the shares being regularly and frequently
traded. Generally, market vaiue is reflective of the investars' perception about the actual
worth of the company. However. in certain situations, the value of the share as quoted on
the stock market would not be regarded as a proper index of the fair value of the share
especially where the market values are fluctuating in a volatile capital market. Further in case
of amalgamation, where the value of shares of one company is required to be evaluated against
the value of shares of another company, the volume of shares traded and available for trading
on the stock exchange over a reasonable pericd would have to be of a comparable standard.

Market Approach — Comparable Companies’ Multiple (CCM) method

e Under CCM Method, the value of shares of the subject company is determined on the basis
of multiples derived from valuations of comparable companies. Relevant multiples need to be
chosen carefully and adjusted for differences between the circumstances, The Comparable
Companies' Multiple Method arrives at the value of the company by using multiples derived
from valuations of comparable companies, as manifest through stock market valuations of
listed companies. This valuation is based on the principle that market valuations, taking place
between informed buyers and informed sellers, incorporate all factors relevant to valuation.
Relevant multiples need to be chosen carefully and adjusted for differences, such as growth
potential, past track record, size. company dynamics, etc.

SCOPE LIMITATIONS AND DISCLAIMERS

e Valuation analysis and results are specific to the purpose of valuation mentioned in this report
as per agreed terms of our engagement. It may not be valid for any other purpose or as at
any other date,

e We owe responsibilicy to only the Management of the Company that has retained us and
nobody else. We do not accept any liability to any third party in relation to the issue of this
valuation report. Our valuation report cannot be used for any other purpose. This report has
been prepared for the Management of POEL and PGPL solely for the purpose of the proposed
amalgamation envisaged in the Scheme. This report should not be used for any other purpose.

e  Quranalysis is based on the market conditions and the regulatory environment that currently
exists. However, changes to the same in the future could impact the company and the industry
it operates in, which may impact our valuation analysis.

s Neither we nor any of our affiliates are responsible for updating this report because of events
or transactions occurring subsequent to the date of this report.

* We have considered and relied on the information provided to us by the Management
including financial information, significant transactions and events occurring subsequent to the
balance sheet date. We understand that the information provided to us and the
representations made to us (whether verbal or written) are reliable and adequate. YWe have
derived our conclusions and recommendation from the information so provided and we are
thus reliant on the given information to be complete and accurate in every significant aspect.
We are made to believe that the Management of the Companies have informed us abour all
material transactions, events or any other relevant factors which are likely te have an impact
on our valuation recommendation,

e In the ultimate analysis, valuation will have to capture the exercise of judicious discretion by
the Valuer and judgment taking into account all the relevant factors. There will always be
several factors which are not evident from the face of the financial statements, but which will
strongly influence the worth of a share. Examples of such factors include quality and integrity
of the management. capital adequacy, asset quality, earnings, liquidity, size, present and
prospective competition, yield on comparable securities and market sentiment, etc. This
concept is also recognized in judicial decisions.
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®  This Report does not look into the business / commercial reasons behind the transaction. Ve
have no present or planned future interest in either of the companies and the fee for this
certificate Is not contingent upon the values reported therein. Our valuation analysis should
not be construed as an investment advice. Y¥e do not express any opinion on the suitability
or ctherwise of entering into any transaction with the companies.

SHARE ISSUANCE RATIO AND CONCLUSION

= The basis of the amalgamation of PGPL into PQEL would have te be determined after taking
into consideration all the factors and methods mentioned in this Report. Though different
values have been arrived at under each of the above methods, for the purposes of
recommending the fair exchange ratio of eguity shares and preference shares, it is necessary
to arrive at a final value for each of the Companies' shares. It is however important to note
that in doing 5o, we are not attempting to arrive at the absolute equity values and preference
value of the Companies, but at their relative values to facilitate the determination of the Fair
Equity Share and Preference Share Exchange Ratio. For this purpose, it is necessary to give
appropriate weights to the values arrived at under each approaches / methods.

* The Fair Equity Share and Preference Shares Exchange Ratic has been arrived at on the basis
of a relative share valuation of the Companies based on the various approaches / methods
explained herein earlier and various qualitative factors relevant to each company and the
business dynamics and growth potential of the businesses of the Companies, having regard to
information base, key underlying assumptions and limitations. We have independently applied
methods discussed above. as considered appropriate, i.e., Market Price method for POEL and
Income Method for PGPL, and arrived at the assessment of the value per equity share of POEL
and PGPL and preference shares of PGPL.

* In light of the above and on consideration of all the relevant facters and circumstances as
discussed and outlined hereinabove referred to earlier in this Report for the proposed
amalgamation and upon the proposed Scheme becoming effective, in our opinion, we
recommend Fair Equity Share Exchange Ratio for the amalgamation of PGPL with POEL as

below:

“I3 (thirteen) equity shares of POEL of face value of INR 2/- each fully paid up for every 100 (One
Hundred) equity shares of PGPL of face value of INR [ 0J- each fully paid up”

o This is to further mention that we recommend Fair Preference Share Exchange Ratio for the
amalgamation of PGPL with POEL as below:

“5 (Five) equity shares of POEL of face value of INR 2I- each fully paid up for every 100 (One
Hundred) 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares of PGPL of face
value of INR [01- each fully paid up”

Yours fait.hﬁ_y, L ETORE
HNVM ji"m , ol M ‘,:

N V Subbarao Kesavarapu |.,_ 2019012292 | 4 |
(Registered Valuer) L\, """ AN
IBBI/RV/02/2019/12292 NGl
UDIN: 262243 18WSJPUZ5750

VRN: IOV/2025-2026/1 1995

Place: Hyderabad

Date: 16% March 2026
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ANNEXURE | - EQUITY SHARE EXCHANGE RATIO WORKINGS

Equity Share Exchange Ratio in compliance with relevant pricing provisions

Yaluation Appreach POEL PGPL
Value per Weight Yalue per Weight
Share (INR) (%) Share (INR) (%)
LAsset Approach- NAV Method NA 0.00% NA 0.00%
income Appreoach — DCF Method | NA 0.00% 24.60 | 100.00%
Market Approach — Market Price Method 188.91 100.009: NA [ 0.00%
|- Market Approach — CCM Method NA _O_{); B NA 0.00%
Relative Value per share | 188.91 24.60 1
Exchange Ratio .( roun de; off) - o o 13:100 |

Based on the above computation, we recommend a fair Equity share exchange ratio as below: |

“13 (Thirteen) equity shares of POEL of face value of INR 2/- each fully paid up for every 100
(One Hundred) equity shares of PGPL of face value of INR 10/- each fully paid up.”

* Since, POEL is a listed company and equity shares of POEL are traded on BSE over a
reasonable period, we have considered Market Price method to determine the value of
equity shares of POEL. We understand that the shares are frequently traded (in terms of
Regulation 164(5) of SEBI Issue of Capital and Disclosure Requirements (ICDR)
Regulations, 2018). We have considered the stock prices of POEL from BSE for calculating
the fair market value of equity shares of POEL.

= In terms of Clause 164 of Chapter V of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations 2018 (ICDR Regulations), if the equity
shares of the issuer have been listed on a recognised stock exchange for a period of 90
trading days as on the relevant date, the equity shares shall be allotted at a price not less
than higher of the following;

a) the 90 trading days volume weighted average price of the related equity shares |
quoted on the recognised stock exchange preceding the relevant date; or

b) the 10 trading days volume weighted average price of the related equity shares
quoted on the recognised stock exchange preceding the relevant date.

Provided that if the Articles of Association of the issuer provide for a method of
determination which results in a floor price higher than that determined under these |
regulations, then the same shall be considered as the floor price for equity shares |

to be allotted.

Refer Annexure Il for computation of share price of POEL shares under Regulation 164(1)
of ICDR Regulations.
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e Since, PGPL is an unlisted Company and Equity Shares of PGPL is not tradeable on any |
stock exchange, we have not considered Market Price Method to determine the value of
the Equity shares of PGPL. _l

* We have not considered NAV method for the said valuation purpose as POEL has operating
businesses and equity share of POEL is listed and frequently traded at BSE and we
understand that histerical book value does not reflect intrinsic value of its businesses. We |
do not contemplate an actual sale realization of the individuai assets. We have therefore '
not considered NAV method for the said valuation of POEL. We have however considered
the book NAV for information purposes. We have not considered NAV Method for PGPL
as the Net-worth of PGPL is negative. '

* However, we have considered DCF method (realizable value) for vaiuation of equity share
of PGPL as PGPL has on going business operations. The value of PGPL is mainly depended
upon its future business operations. Therefore, we have considered DCF method under !
Income method to determine the value of PGPL.

Refer Annexure I for computation of share price of PGPL.

» We understand from the Management that POEL operates across multiple business
segments i.e., metal, metallic oxides, and plastic additive, resulting in a diversified, multi-line
business model, Comparable listed companies operating at a similar scale and across the
same combination of business segments are not directly available. Considering this, we have
not considered the CCM method of valuation to determine the value of shares of POEL
and we understand that projections of POEL would mean to be price sensitive information,
therefore, we have not considered Discounted Cash Flows (DCF) method under the
income approach,.

e We understand from the Management PGPL is a recently established company operating
at a relatively small scale. Although there are listed companies engaged in a similar line of
business, such companies operate at a significantly larger scale. Considering the substantial
difference in the scale and nature of operations, a direct comparison with these companies
is not appropriate. Accordingly, the Comparable Companies Method (CCM) has not been
considered for determining the value of shares of PGPL.

For POEL - We have not given any weightage to either the Asset Approach (NAV Method),

Income Approach (DCF Method) and Market Approach (CCM Method), as per our detailed
reasons provided in this report as only Market Approach (Market Price Method) is being
considered.

For PGPL - We have not given any weightage to either the Asset Approach (NAV Method).

Market Approach (Market Price Method) and Market Approach (CCM Method), as per our
detailed reasons provided in this report as only Income Approach {DCF Method) is being

considered.
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Regulations, 2018 (as amended)

As per SEBI ICDR. the POEL's Equity shares are Freguently Traded ac BSE. If the equity shares of
the issuer have been listed on a recognised stock exchange for a peried of 90 trading days or
more as on the refevant date, the price of the equity shares to be allotted shall be not less than

higher of the following:

' Market Price (90 trading days volume weighted average price quoted at BSE | 188.91
during the 90 trading days preceding the relevant date i.e. 16" March, 2026)
Market Price (10 trading days volume weighted average price quoted at BSE | 183.97
during the 10 trading days preceding the relevant date i.e. 16% March, 2026) |
Whichever is higher as above 188.91 |

Method of determination of price as per the Articles of Association of the Company
— Not applicable as the Articles of Association of the POEL are silent on the determination of a
floor price/minimum issue price of the shares to be issued,

Market Price (90 trading days volume weighted average price quoted at BSE during the 90
trading days preceding the relevant date i.e. 16™ March, 2026)

Date No.of | Total Turnover (Rs.)' |
Shares | |
13-Mar-26 32741 5720506
(12-Mar-26 | 23601 | 4202694
11-Mar-26 | 30206 | 5415516
10-Mar-26 45791 | 8230907
09-Mar-26 34266 6167165
| 06-Mar-26 | 26842 5029110
05-Mar-26 40577 | 7672686
| 04-Mar-26 115466 21686899
02-Mar-26 98642 17677641 T
27-Feb-26 61378 11932620
| 26-Feb-26 26768 5075742
25-Feb-26 29374 | 5553306
24-Feb-26 5843 | 11244503 |
23-Feb-26 158120 30972562 |
20-Feb-26 | 107557 | 19671039 ‘
19-Feb-26 | 103609 18399986
18-Feb-26 28111 4713960
17-Feb-26 2299 3830025
16-Feb-26 31615 5270299 -
13-Feb-26 | 32631 | 5591801 T
12-Feb-26 30868 5317256
[1-Feb-26 | 32515 | 5561578 1
|0-Feb-26 28182 | 4814510
| 09-Feb-26 | 26183 | 4491953 i
| 06-Feb-26 13036 2250787 T
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Date No. of Total Turnove}-('ﬂs.) 1
Shares | '
05-Feb-26 21303 I 3617009
_04-Feb-zs" _;|_2393! 4112358
03-Feb-26 25609 4486128
02-Feb-26 22480 173824031
| 0l-Feb-26 | 44046 7771262 1
30-jan-26 20821 3538737
29-Jan-26 37224 6304053
' 28.Jan-26 19352 3300398
27-Jan-26 22900 3911391 -
| 23an-26 19719 3431646
[ 22-Jan-26 | 24343 | 4309844
21Jan-26 31137 545234]
20-Jan-26 31182 5622504
19-Jan-26 15775 2908353
16-Jan-26 30231 | 5925135
| 14-Jan-26 | 14647 2851379
13-Jan-26 12329 2349225
12-Jan-26 | 17604 3326723
09-Jan-26 | 23274 4443200 J
08-Jan-26 | 25706 | 5148445
07-Jan-26 | 42326 8480149 me—
06-Jan-26 37445 7750534
| 05-Jan-26 32605 | 6814698
02-Jan-26 21378 | 4363873
[01Jan-26 | 9443 1936023
31-Dec-25 30883 6328329 '
30-Dec-25 20183 3901502
29-Dec-25 | 49915 | 9739451
| 26-Dec-25 | 37088 7711043
24-Dec-25 90435 19231106
| 23-Dec-25 100800 20067572
| 22-Dec-25 | 22296 3979924
19-Dec-25 55306 9447604
[8-Dec25 | 20245 3293110
| 17-Dec-25 | 11911 1982207 =
16-Dec-25 20668 3446218
|5-Dec-25 13044 2188159 =
12-Dec-25 15474 2626809 =]
| 11-Dec-25 12271 | 2078694
10-Dec-25 20811 3533790 =
09-Dec-25 60111 | 9993885 '
08-Dec-25 | 24123 | 4179063
05-Dec-25 | 7685 | 1382381 \
04-Dec-25 [ 14345 2560142 &\ 201812202 /
03-Dec-25 | 2755% 4835090 ' N
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Date No. of Total Turnover (Rs.)
Shares e

02-Dec-25 28812 500211 |
01-Dec-25 34515 6140918

' 28-Nov-25 36114 6540157
27-Nov-25 19985 3646520
26-Nov-25 30716 5660105
25-Nov-25 19931 3651209
24-Nov-25 60326 10952691

" 21-Nov-25 61103 | 11660132
20-Nov-25 31243 6061519
19-Nov-25 36617 7185608 T
I8-Nov-25 | 64338 12796049 .
17-Nov-25 256909 | 51024672 ~
14-Nov-25 49913 | 11260953
13-Nov-25 31077 6782563

| 12-Nov-25 | 40047 8865094 '
[1-Nov-25 20362 4531150
[0-Nov-25 37136 8069014 |
07-Nov-25 23736 ' 5181083
06-Nov-25 61763 13624587
04-Nov-25 30235 68708%6
Total 3496342 660487600

90 trading days volume 188.91 i
weighted average price

Market Price {10 trading days volume weighted average price quoted at BSE during the 10

trading days preceding the relevant date i.e. 16t March, 2026)

Date No. of Shares Total Turnover (Rs.)
13-Mar-26 32741 5720506

12-Mar-26 23601 4202694

11-Mar-26 30206 5415516
"10-Mar-26 45791 8230907 _
| 09-Mar-26 | 34266 6167165

06-Mar-26 26842 5029110

05-Mar-26 | 40577 7672686

04-Mar-26 115466 21686899

02-Mar-26 98642 17677641

27-Feb-26 61378 | 11932620

Total 509510 | 93735744

10 tradi lume weigh
L. average price | 183.97 -
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Annexure lil — Computation of price of PGPL

Amount in INR Lakhs

PAR AR 0 B 9 0 A
__ PROFIT AFTER TAX 543.13 1,038.00 | 1,000.69 | 1,100.50 | 1,274.58 | 1,526.96 | 1,603.31
ADD: DEPRECIATION 59.72 319.80 248.52 | 199.47 | 163.47 | 136.12 142.93
| LESS: CAPITAL EXPENDITURE -92.55 100.00 | 200.00 | 200.00 | 100.00 | 100.00 142.93
LESS:INCREMENT IN WORKING
CAPITAL 1374.20 1,752.29 | 1,543.47 | 1,593.82 | 1,831.81 | 2,055.73 | 600.99
ADD: INCREASE IN BORROWINGS | -240.11 500.00 | 500.00 | 500.00 |500.00 |500.00 | 0.00
ADD: PROVISIONS . 0.00 0.00 L 0.00 0.00 : 0.00

FREE CASH FLOW TO EQUITY 81.08 5.50 5.75 6.15 6.25 : 1,002.32
DISCOUNTING PERIOD
DISCOUNTING FACTOR 0.9710 0.7675 0.6067  0,4795  0.3790  0,2996
NET PRESENT VALUES 78.74 4.22 3.49 2.95 2.37 2.20
SUM OF PRESENT VALUES 93.97 |
TERMINAL VALUES 1,395.54

GROSS EQUITY VALUE 1,489.51
ADD: CASH AND CASH EQUIVALENTS 48.26 |
ADD: INVESTMENT 0.00 |
NET EQUITY VALUE 1,537.77

LESS: NON MOBILITY DISCOUNT 307.55 |

ADJ EQUITY VALUES 1,230.21
| Mumberof shares | 50.00.000

Fair Market Yalue per share 24.60

COST OF EQUITY

Return on Index = 14.40%
Dividend Yield 0.00%
| Expected Return 14.40%
Calculation of Risk Premium )
Expected Return _ 14.40%
Risk Free Return 6.58%
Beta 1.27 |
Risk Premium 9.94% |
Risk Free Rate of Return ~ 6.58% |
Risk Premium e 9.94%

Company Specific Premium 10.00%

Cost of Equity

Note to the valuation:
The value of shares of the PGPL under DCF Approach has been arrived at as follows:

Valuation under DCF method is based on Audited financial statements for the period ended 3 st
December, 2025 and Projections of the PGPL comprising of Balance Sheet, Profitability statemertts | -
from FY 2025-2026 (3 months) to FY 2030-2031 (“explicit period”) as provided to ys t;)'r'ih'g‘ ~

Management. | .|. BBURV/OZ
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Recommendation of Fair Share Exchange Ratio for Proposed Amalgamation of Planetfirst
Green Private Limited with POCL Enterprises Limited

For the explicit period, free cash flows from the Shareholders fund have been arrived at as follows:

»  Profits after Tax as per the projections have been considered,

¥  Depreciation & amortization on fixed assets have been added.

» Increase in borrowings have been added.

» Fund requirements for incremental working capital and capital expenditure have been

reduced from the cash earnings of the respective years.

e Cost of Equity is worked cut using the following formula:

* Risk Free Return + (Beta x Equity Risk Premium) + Company specific premium;
* The risk-free rate of return is taken at 6.58% based on Indian government bond
rate for 10 years — source, (htths://countryeconomy.comibondsiindia?dr=2025-12).
= Industry  unleveraged Beta s considered as 127  (source:
htps://pages.stern.nyu.edu/~adamodar/New_Home_Page/data.html) .

= Based on qualitative analysis of long term, Equity risk premium is arrived — source,
CAGR of BSE Sensex S&P 500 from Ist February, 1999 to 3 Ist December, 2025
i.e. 9.94% - Source: www.bseindia.com:

= Company specific premium of 10.00% has been considered based on size of PGPL
and uncertainty on achievement of projected financials;

= Based on the above, the Cost of Equity is determined to be 26.52%.

¥  After the explicit period, the business will continue to generate cash. In DCF Methed,
therefore, perpetuity value is also considered to arrive at the enterprise value, For arriving
at the perpetuity value, we have considered a growth rate of 5.00% based on growth rate of
India GDP.

» The discounted perpetuity value is added to the discounted cash flows for the explicit
period to arrive at the gross equity value.

%  Appropriate adjustments have been made for cash and cash equivalents to arrive at the
Equity Value.

»  Since PGPL is an unlisted company, discount for lack of marketability has been considered
at the rate of 20.00% on the Equity Value.

» The value so arrived is divided by the outstanding number of equity shares on fully diluted
basis as on the date of this report to arrive at the value per share.
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Recommendation of Fair Share Exchange Ratio for Proposed Amalgamation of Planetfirst
Green Private Limited with POCL Enterprises Limited

ANNEXURE IV~ PREFERENCE SHARE EXCHANGE RATIO WORKINGS

As per the term of the 0.5% Non-cumulative Non-Convertible Redeemable preference share
(“Preference Share"), the preference share is redeemable and as per terms of redemption, they
can fetch value of face value, accordingly, we have considered the face value i.e., Rs. 10.00 as fair
value of a preference shares.

Preference Share Exchange Ratio in compliance with relevant pricing provisions

Yaluation Approach POEL PGPL
Yalue per Weight Value per Weight
Share (INR) (%) Share (INR) (%)
Asset Approach- NAY Method NA 0.00% NA 0.00%
Income Approach — DCF Method NA 0.00% 10.00 100.00%
Market Approach — Market Price Method i 188.91 100.00% NA 0.00%
Market Approach — CCM Method NA ] 0.00% NA 0.00%
Relative Value per share 188.91 10.00
; Exchange Ratio (rounded off) 5:100

Based on the above compuration, we recommend a fair Preference Share Exchange Ratio as
below:

S (Five) equity shares of POEL of face value of INR 2/- each fully paid up for every 100 (One
Hundred) 0.5% Non-curnulative Non-Convertible Redeemable preference shares of PGPL of face
value of INR 10/- each fully paid up”

The rationale for considering or not considering the various approaches/methods for arriving
the fair value of preference shares remains the same as outlined above.
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ANNEXURE 7

FAIRNESS OPINION REPORT ON VALUATION FOR THE PROPOSED SCHEME
OF AMALGAMATION

OF
PLANETFIRST GREEN PRIVATE LIMITED

WITH
POCL ENTERPRISES LIMITED

AND

THEIR RESPECTIVE SHAREHOLDERS

By

syntiny
ynfinx
Synfinx Capital Private Limited
Flat Mo 501, 5th Hoor, Krishnaveer's Euphoria, |ubilee Enclave Rd,
HITEC City, Hyderabad-500081, Telangana.
Email Id- info@synfims.com
WWeb: wwow. synfinx.com

Date: 16 March 2026

SEBI Registered Category | Merchant Banker
SEBI Registration No. INM000013192
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Synfinx Capital Private Limited (“Synfin<” / “SCPL" or “Authors of the Report) is a SEBl registered
‘Category I' Merchant banker in India and was engaged by Board of Directors of POCL Enterprises
Limited (“POEL"™ or “Transferee Company™) and Planetfirst Green Private Limited
(“PGPL" or “Transferor Company'’) to prepare an Independent Fairmess Opinion Report
(“Report™) with respect to providing an independent Opinion and Assessment as to Fairness of
Waluation Report and Swap ratio determined by N 'V Subbarao Kesavarapu, Registered Valuer
(SFA) (*Valuer" |/ “Independent Valuer™) an Independent Valuer for the purpose of intended
proposed Merger of Planetfirst Green Private Limited (“PGPL"” or “Transferor Company”)
into POCL Enterprises Limited (""POEL" or “Transferee Company’”) pursuant to a Scheme of
Arrangement under Section 230 to 232 and other applicable provisiens of the Companies Act, 2013
("“Scheme").

POEL and PGPL are collectively referred as “Companies”.

The Fairness Opinion Report (“Report”) has been prepared on the basis of the review of information
provided to Synfinx and specifically the Report on Swap Ratio (hereinafter referred as Valuation Report)
prepared by Valuer as an Independent Valuer. The Report does not give any valuation or suggest any
Swap Ratio: however, this Report is limited to provide its Fairness Opimon on the Valuation Report.

The information contained in this Report is selective and is subject to updations, expansions, revisions
and amendments. It does not purport to cont@in all the information recipients may require. Mo
obligation is accepted to provide recipients with access to any additonal information or to correct any
inaccuracies which might become apparent.

This Report is based on data and explanations provided by the Management and certain other data
culled out from varous websites believed to be reliable. Synfinx has not independenty verified any of
the information contained herein. Meither the Company nor Synfinx, nor affiliated Bodies Corporate,
nor the Directors, Shareholders, Managers, Employees or Agents of any of them, makes any
representation or warranty, express or implied, as to the accuracy, reasonableness or completeness of
the information contained in the Report. All such Parties and Entoties expressly disclaim any and all
liability for or based on or relating to any such information contained in, or errors in or omissions from,
this Report or based on or relating to the Recipients” use of this Report
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Date: |1&6% March, 20256

To,

PCCL ENTERPRISES LIMITED

Willingdon Crescent, Ist Floor, No. 6/2, Pycrofts Garden Road,
Mungambaklam, Chennai, Tamil MNadu — 600006

To,

Planetfirst Green Private Limited

Willingdon Crescent, |st Floor, No. 6/2, Pycrofts Garden Road,
Mungambakkam, Shastri Bhavan, Chennai;, Tamil Madu — 500006

Dear Members of the Board,

Engagement Background

Ve understand that the Board of Directors of Planetfirst Green Private Limited (“PGPL" or
“Transferor Company’”) and POCL Enterprises Limited (“"POEL" or “Transferee
Company') are considering a Scheme of Arrangement between PGPL and POEL and their respective
Shareholders (“the S5cheme") for Merger under the provisions of Sections 230 to 232 read with Section
52 and 66 and other relevant provisions of the Companies Act, 2013, as may be applicable, and also read
with Section 2{1B) and other relevant provisions of the Income-tax Act, 1961, as may be applicable, for
Merger of PGPL and vesting of the same in POEL on a going concern basis.

We understand that the Valuation as well as the Swap Ratio thereof 15 based on the Valuation
Certificate dated |6t March, 2026 1ssued by N ¥ Subbarac Kesavarapu, Registered Valuer (SFA)
(*Valuer"/ “Independent Valuer™) (IBBl Registration No. IBBI/RV/02/2019/12292).

We, Synfinx Capital Private Limited, a SEBI registered Category-I Merchant Banker, have been engaged
by POEL and PGPL to give a Fairness Opimion (“Opinion”) on Valuation Certificate dated |6+ March,
2026 issued by N V Subbarao Kesavarapu, Registered Valuer (SFA) (“Valuer"/ “Independent
Valuer™) (IEBl Registration No. IBEBI/RV/02/2019/12292).

We hereby confirm that we are not related to the Companies, their promoters, directors, or their
relatives. We further confirm that we do not have any material conflict of interest with the Companies
or the Valuer in connection with the issuance of this report. Additionally, we declare that we hold no
financial interest in the Companies and we remain independent of both the Companies and the Valuer
for the purpose of issuing this report.
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Backpround of the Companies

Planetfirst Green Private Limited (""PGPL" or “Transferor Company™)

The Transferor Company was incorporated on 7= July, 2022 under the name Plapetfirst Green Private
Limited as per the provisions of the Companies Act, 2013, as a private company limited by shares. The
Transferor Company currently bears the Corporate |dentificagon  Number  (CIN)
U24203TN2022PTC 185571, The current registered office of the Transferor Company is located at
Willingdon Crescent, |= Foor, No. &2, Pycrofis Garden Road, Mungambakkam, Shastri Bhavan,
Chennai, Tamil Madu — 600006.

The Transferor Company is an unlisted Private Limited Company. The Transferor Company Is an
Associate Company of POCL Enterprises Limited (“POEL" or “Transferee Company").

The registered office of the Transferor Company was recently shifted from City Survey No. 7101 wo
7106, Block No.690, Panch Factory, Mear Village: Tarsadi, Taluka: Mangrol, Surat, Gujarat — 39422 to
Willingdon Crescent, = Foor, No. &2, Pycrofis Garden Road, MNungambakkam, Shastri Bhavan,
Chennai, Tamil Madu — 600008 vide order of Regional Directar dated September |1, 2025 and a fresh
certificate of incorporation was issued by the Registrar of Companies on October 24, 2025 and the then
CIN U37200G)J2022PTCI133676 changed to a new CIN U37200TN2022PTCI185571. Subseguently, the
Memorandum of Association of the Transferor Company was also amended consequent to which the
Corporate  |dentity Mumber (CIN) changed from LI37200TN2023PTC 185571 to
U24203TN2022PTCI18557 1. The Transferor Company s primarily engaged in the manufacturing of
various non-ferrous metals and the recycling of different types of scrap batteries.

The share capital structure of the Transferor Company as on 3 1= December 2025 is as follows:

Particulars | INR

Authorised Share Capital

_50,00,000 Equity Shares of INR 10/- each 5,00,00,000.00

2,50,00,000 Preference Shares of INR 10/- each 25,00,00,000.00
Total 30,00,00,000.00

Issued, Subscribed and Paid-up Share Capital T o

50,00,000 Equity Shares of INR 10/- each 5,00,00,000.00

() 1,80,00,000 0.5% Mon-Cumulative Non-Convertible Redeemable 25,00,00,000.00

Preference Shares of INR 10/~ each allotted on 15% September,
2023 (“Tranche | NCRPS5")

(i) 70,00,000 0.5% MNon-Cumulative MNon-Convertible Redeemable
Preference Shares of INR [0/~ each allotted on 3 1= |anuary, 2024
(*Tranche 2 NCRPS")

Total 30,00,00,000.00
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The above Equity Shares and the 0.5% MNon-cumulative Mon-Convertible Redeemable Preference Shares
(“Preference shares") of the Transferor Company are not listed on any Stock Exchange,

As on the valuation date, the Transferee Company holds a total of 20,00,000 Equigy Shares and
1,61,25,000 number of Tranche | NCRPS and 51,25,000 number of Tranche 2 NCRPS of the Transferor
Company.

POCL Enterprises Limited (“POEL" or “Transferee Company'")

The Transferee Company was incorporated under the name of Baschem Pharma Private Limited under
the provisions of the Companies Act, 1956, on May 20, 1988, as a private company limited by shares.
Subsequently the Transferee Company became a deemed public company under Section 43A of the
Companies Act, 1956 and conseguently the name of the Transferee Company was changed from
Baschem Pharma Private Limited to Baschem Pharma Limited on MNovember |5, 19%6 by way of due
endorsement by the Registrar of Companies on the Certificate of Incorporation.

Further, the name of the Transferee Company was once again changed from Baschem Pharma Limited
to its present name i.e;, POCL Enterprises Limited on December 7, 2010,

The registered office of the Transferee Company is located at Willingdon Crescent, [* Floor, Mo. 6/2,
Pycrofts Garden Reoad, Mungambakkam, Chennai, Tamil Nadu — 600006. The Transferee Company is
primarity engaged in the business of manufacturing of Lead Metals, Zinc Metals, Metallic Oxides including
Lead Oxides, finc COeaide and PVC Stabilizers.

The equity shares of the Transferee Company are currently listed on the Bombay Stock BExchange
(“B5E). The Corporate Identification Mumber of the Transferee Company Is
L52599TNI938PLCOI5731.

The Transferee Company holds 40% of the equity share capitzl and 85% of the Mon-Cumulative Non-
Convertible Redeemable Preference Share Capital of Planetfirst Green Private Limited (Transferor
Company).

The share capital structure of the Transferee Company as on 3 1= December 2025 is as follows:

Particulars ' INR
~ Authorised Share Capital - |
7,50,00,000 Equity Shares of INR /- each | 5,00,00,000.00
Total 15,00,00,000.00
Issued, Subscribed and Paid-up Share Capital
3,07.66,083 Equity Shares of INR 2/- each 6,15,32,166.00
Total 6,15,32,166.00 |
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In addition to the above paid-up share capital, the Transferee Company has also allotted 5,620,782 (Five
Lakhs Sixty-Two Thousand Seven Hundred and Eighty-Two) convertible warrants, each convertible into,
or exchangeable for | {(one) fully paid-up Equity Share of face value of Rs, 2/- (Rupees Two only) each, at
an issue price of Rs. 202/- (Rupees Two Hundred and Two only) per warrant, including premium of Rs,
200/- {Rupees Two Hundred only) per warrant, on a preferential basis through private placement on
June 18, 2025, The said convertible warrants are allotted under |SIN: INEQ35513015 and are unlisted.
Mone of the warrant holders have exercised their option tll date. In the event of conversion of these
outstanding convertible warrants in accordance with the provisions of SEBI (lssue of Capital and
Discosure Requirements) Regulations, 2018 subject to the receipt of the balance consideration, it may
result in an increase in issued, subscribed and paid-up share capital of the Transferee Company.

Transaction Overview and Rational
It is proposed to amalgamate PGPL into POEL. This arrangement would inter aliz have the following
benefits:

(i) While POEL (Transferee Company) is an integrated manufacturer of lead metals and
metallic oxides, PGPL {Transferor Company) 15 a specialized lead recycling and refining
unit. This creates strong complementarities that support and justify the proposed merger.

()  The amalgamation will enable POEL (Transferee Company) to expand its operations into
Western India through PGPL's (Transferor Company’s) existing business unit in Surat,
Gujarat. This in turn will allow the combined businesses to serve customers in that region
more efficiently and mcrease its reach in important industrial markets.

(i) The amalgamation will create a vertically integrated business structure that ensures
secure, relizble, and cost-stable access to recycled metal inputs by integrating PGPL's
{(Transferor Company's) recycling and refining operations with POEL's (Transferee
Company's) manufacturing processes; which in turn will also minimize supply disruptions,
strengthen control over the entire production cycle, enhance operatonal contnuity, and
support better long-term planning and optimized capacty utilization across the business
units. This will position the combined business on a strong pedestal while dealing with
increasingly complex business future,

(iv] The amalgamaton will facilitate better, efficent and economical management, control and
running of the combined businesses, and further development and growth of the business
of the Transferee Company.

(vi The amalgamation will result in economies of scale, effective co-ordination with better
contrel including but not limited to efficent utilisaton of capial, cash and debt
management of the combined entity and unfettered access to cash flow generated by the
combined businesses.
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Iinformation relied upon:
We have prepared the Fairness Opinion Report on the basis of the information provided to us and inter
alia the following:

- Share Exchange Ratic Report by N V Subbarao Kesavarapu, Registered Valuer (5FA)
("“Valuer"/ “Independent Valuer”) (IBBI Registration Mo. IBBIVRV/02/2019/12291) dated |6th
March, 2026;

- Other information and explanations as provided by the Management.

Further, we had discussions on such matters which we believe are necessary or appropriate for the
purpose of issuing the Fairness Opinion Report

We assume no responsibility for the legzl, tex, accounting or structuring matters including, but not
limited to, legal or title concerns. Title to all subject business assets is assumed to be good and
marketable and we would urge the Company to carry out the independent assessment of the same
prior to entering mto any transacton, after giving due weightage to the results of such assessment

We have been informed that all information relevant for the purpose of issuing the Fairness Opinion
Report has been disclosed to us and we are not aware of any material information that has been
omitted or that remains undisclosed.

Valuation Summary:

Some of the methods considered by the valuer for arriving at Fair Value of Shares of a Company are as
under;

WValuation Methods are broadly classified into —

¢ Market Approach

Market approach is a2 valuation approach that uses prices and other relevant information generated by
mariket transactions involving identical or comparable (1.e., similar) assets, liabilites or a group of assets
and hiabilities, such as a business.

o Market Price Method
Under this method, the market price of an equity share of the company as quoted on a

recognized stock exchange is normally considered as the fair value of the equity shares of that
company where such gquotations are arising from the shares being regularly and freely traded.
The market value generally reflects the investor's perception about the true worth of the
Company. .
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Comparable Companies Multiples (CCM) Method

The value is determined on the basis of the multiples derived from valuations of comparable
companies, as manifest in the stock market valuations of listed companies. This valuation is
based on principle that market valuations, taking place between informed buyers and informed
sellers, incorporate all factors relevant to valuation. Relevant multiples need to be chosen
carefully and adjusted for differences between the drcumstances.

o Comparable Transactions Multiples (CTM) Method
Under CTM Method, the value is determined on the basis of multples derived from valuations

of similar transactions in the industry. Relevant multiples need to be chosen carefully and
adjusted for differences between circumstances.

= Income Approach

0

Discounted Cashflow Approach (“"DCF")

DCF Approach is widely used for valuation under ‘Going Concern’ basis. It focuses on the
income generated by the company in the past as well as its future earning capability.

Under the DCF method, the business is valued by discounting its free cash flows for the
explicit forecast period and the perpetuity value thereafter. The free cash flows in the
explicit pericd and those in perpetuity are discounted by Weighted Average Cost of Capital
(WACC). The WACLC, based on an optimal vis-i-vis actual capital structure, is an
appropriate rate of discount to calculate the present value of future cash flows as it
considers debt-equity risk by incorporating debt-equity ratio of the firm.

The perpetuity (terminal value) is calculated based on the busimess potential for further
growth beyond the explicit forecast period. The “Constant Growth Model” is applied, which
implies an expected constant level of growth for perpetuity in the cash flows over the last
year of forecast period.

The discounting factor reflects not only the time value of money, but also the risk associated
with the future business operations. The Enterprise Value (agoregate of present value of
explicit period and terminal period cash flows) so derived, is further reduced by value of
debt, if any, (net of cash and cash eguivalents) to arrive at value to the owners of business.

= Cost Approach

Cost approach is a valuation approach that reflects the amount that would be required currently to
replace the service capacity of an asset (often referred to as current replacement cost).

o

Replacement Cost Method
Replacement Cost Method, also known as ‘Diepreciated Replacement Cost Method' involves

valuing an asset based on the cost that a market participant shall have to incur to recreate
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an asset with substantially the same utility (comparable utility) as that of the asset to be
valued, adjusted for cbsclescence.

= Reproduction Cost Method
Reproduction Cost Method involves valuing an asset based on the cost that a market

participant shall have to incur to recreate a replica of the asset to be valued, adjusted for
obsolescence.

[}

Net Asset Value [ Asset based Approach
The NAY Method considers assets and liabilities, including intangible assets and contingent

liabilities. The Met Assets, after reducing the dues to the preference shareholders, if any
represent the value of the Company. It is best used when the company is non-operating or
has been generating losses.

Basis of Valuation and Assumptions made by the valuer:

The valuation is based, on the aforesaid methods as described below:
VALUATION OF PGPL:

To determine the Equity value of PGPL, Valuer has considered realimable Discounted Cash Flow
Method. The Fair Value of equity shares has been arrived at Rs. 24.60/- per Equity Share of face value of
Rs. 10/~ Each.

Further, the fair value of preference shares of PGPL has been considered based upon the terms of the
issue and redemption parameters of PGPL accordingly, fair value is equivalent to face value ie. Rs. 10.00
each.

VALUATION OF POEL

- For determining the Fair Value of POEL, the Market Prices disseminated on the Bombay Stock
Exchange (BSE} were considered, since the Shares of POEL are Freguently Traded Share in
terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2015 as amended.

- The Fair Value has been considered by complying the provisions of Chapter V of SEBI (lssue of
Capital and Disclosure Requirements) Regulations, 2018 as amended.

- The Fair Value has been arrived at Rs. 188.91 per Equity Share of face value of Rs. 2/- Each.
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Conclusion Ratio: -
= Fair Equity Share Exchange Ratio for the amalgamation of PGPL with POEL as below:

“I3 (thirteen) equity shares of POEL of foce value of INR 2/- each fully baid up for every 100 (One Hundred)
equity shares of PGPL of face value of INR 10/- each fully paid up™

& Fair Preference Share Exchange Ratio for the amalgamation of PGPL with POEL as below:

“5 (Five) equity shares of POEL of face value of INR 2/- each fully paid up for every |00 (One Hundred) 0.5%
Non-cumulgtive Mon-Convertible Redeemable preference shares of PGPL of face value of INR 1 0/- each fully paid

up™

Exclusions and Limitations
Our Opinion and Analysis s limited to the extent of review of the Valuation Report by the Valuer and
the Draft Scheme Document. In connection with the opinion, we have

A} Reviewed the Valuation Report by the Valuer dated |6th March, 2026.

B) Awudited financial statements of PGPL for the year ended 31 March 2025 and period ended 3=
December, 2025;

C) Projected Financial statements of PGPL from FY 2025-26 to FY 2030-31;

D) Reviewed Financial statements of POEL for the year ended 31= March, 2025 and limited
reviewed standalone and consolidated financials of POEL for the period ended 31= December
2025;

E) Reviewed Memorandum and Articles of Association of POEL and PGPL;

F) Reviewed Draft Scheme of Amalgamation;

G} Latest shareholding details of POEL and PGPL;

H) Terms and conditions of the 0.5% MNon-Cumulative Mon-Convertible Redeemable Preference
Shares (“Preference shares") of PGPL;

1) Held discussions with the Valuer, in relation to the approach taken to Valuation and the details
of wvarious methodologies wutilized by them in preparing the Waluation Report and
recommendations;

]} Reviewed historical Stock Prices and Trading Volumes of POEL at BSE

K} Reviewed such other information and explanations as we have required and which have been
provided by the Management of PGPL and POEL.

This Opinion 1s intended only for the sole use and information of POEL and PGPL and in connection
with the Scheme, including for the purpose of obtaining |udicial and Regulatory Approvals for the
Scheme or the purpose of complying with the SEBl Regulations and reguirement of Stock Exchanges on
which the Company is listed, and for no other purpose. Ve are not responsible in any way to any

-

AP
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Person/Party/Statutory Authority for any decision of such Person or Party or Authority based on this
opinion. Any Person/Party intending to provide finance or inyest in the Shares/Business of either PGFL
and/or POEL or their Subsidiaries fJoint Ventures/Associates shall do so after seeking their own
professional advice and after carrying out their own due diligence procedures to ensure that they are
making an mformed dedcision.

For the purpose of this Assignment, Synfinx has relied on the Valuation Certificate for the proposed
“Scheme of Arrangement” of PGPL and POEL and their respective Shareholders and information and
explanation provided to it, the accuracy whereof has not been evaluated by Synfinee. Our work does not
constitute certification or due diligence of any past working results and Synfinx has relied upon the
information provided to It as set out in working results of the aforesaid reports.

Synfinx has not carmed out any physical verification of the Assets and Liabilines of the Companies and
takes no responsibifity on the identification and availability of such Assets and Liabilities.

Ve hereby give our consent to present and disclose the Faimess Opinion in the Board /General
Meetings of PGPL and POEL and to the Stock Bxchanges and to the Registrar of Companies. Our
opinion is not, nor should it be construed as our opining or certifying the comphance of the proposed
scheme of Arrangement with the provisions of any Law including Companies, Taxation and Capital
Market related Laws or as regards any Legal implications or issues arising thereon.

The information contzined in this Report is selective and is subject to updating, expansions, revisions
and amendment, if any. It does not purport to contain 2ll the information recipients may reguire. Mo
obligation is accepted to provide redpients with access to any additional information or to correct any
inaccuracies which might become apparent. Redpients are advised to independently conduct thejr cwn
investigation and analysis of the business of the Companies. The Report has been prepared solely for the
purpose of giving a Fairness Opinion on Valuation Certificate i1ssued for the proposed Scheme of
Arrangement between PGPL and POEL and their respective Shareholders, and may not be applicable or
referred to or quoted in any other context,

Cwr opinjion is dependent on the information provided to us being complete and accurate in all material
respects. Our scope of work does not enable us to accept responsibility for the accuracy and
completeness of the information provided to us. The scope of our assignment does not involve
performing Audit tests for the purpose of expressing an Opinion on the Fairness or Accuracy of any
Financial or Analytical information used during the course of our work. As such we have not performed
any audit, review or examinations of any of the historical or prospective information used and,
therefore, do not express any Opinion with regard to the same. In addition, we do not take any
responsibility for any changes in the information used for any reason, which may occur subseguent o
this date,
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We have assumed that the Final Scheme will not differ in any material respect from the Draft Scheme
Document shared with us.

We do not express any Opinion as to any t@x¢ or other consequences that might arise from the Scheme
on PGPL and POEL and their respective Shareholders, nor does our Opinion address any legal, tax,
regulatory or accounting matters, as to which we understand that the respective Companies have
obtained such advice as they deemed necessary from qualified Professionals. We have undertaken no
independent analysis of any potential or actual tigation, regulatory action, possible unasserted claims,
government investigation or other contngent habilites to which PGPL and POEL and/or their
Associates/ Subsidiaries, if any, are or may be Party.

The Company has been provided with an opportunity to review the Draft Opinion as part of our
siandard practice to make sure that factual inaccuracy/omissions are avoided in our Final Opinion.

Owr Opinton in not intended to and does not constitute a recommendation to any Shareholder as to
how such holder should vote or act in connection with the Scheme or any matter thereto,

Based upon Valuation work carried out by N ¥V Subbarao Kesavarapu, Registered Yaluer {5FA)
("Valuer"/ “Independent Valuer”) we are of the Opinion that the purpose of the proposed Merger of
PGPL into POEL are fair, from a financial point of view.
The fairness of the Proposed Merger is tested by:

(1) Considering whether the Valuation Methods adopted by N 'V Subbarao Kesavarapu,

Registered Yaluer (SFA) ("Waluer"/ “Independent Valuer'™) depict 2 correct picture on the value
of shares of all companies;

(2) Calculating thie Fair Market Value of Companies;

(3) Considering qualitative factors such as economies of scale of operations, synergy benefits that
may result from the proposed Merger of PGPL into POEL.

The rationale for Share Exchange Ratio as explained above, will be issued as assumed by N Y Subbarao
Kesavarapu, Registered Valuer (SFA) ("Valuer"/ “Independent Yaluer™) is justified.

WWe are in opinion that, N V Subbarao Kesavarapu, Registered Valuer (SFA) (""Valuer"/ “Independent
Valuer") is justified by taking the Fair Value of Companies, and covers each aspect of valuation.
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This being of cur best of professional understanding, we hereby sign the Fairness Opinion Report on
Valuation.

Sanksl'ﬁ;ri Surya

Director

Date: 16+ March 2025.
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. ANNEXURE 8A
A

PlanetFirst. Planetfirst Green Pvt. Ltd.

DETAILS OF ON-GOING ADJUDICATION AND RECOVERY PROCEEDINGS,
PROSECUTION INITIATED AND ALL OTHER ENFORCEMENT ACTION TAKEN, IF ANY
AGAINST THE TRANSFEROR COMPANY INVOLVED IN THE SCHEME AND AGAINST ITS
PROMOTERS, DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMPs) IN RESPECT
OF SCHEME OF AMALGAMATION OF PLANETFIRST GREEN PRIVATE LIMITED
(“TRANSFEROR COMPANY”) WITH AND INTO POCL ENTERPRISES LIMITED

(“TRANSFEREE COMPANY”)

We, Planetfirst Green Private Limited, having CIN: U24203TN2022PTC185571, hereby
confirm that there are no material on-going adjudication and recovery proceedings,
prosecutions initiated or any enforcement actions taken against Planetfirst Green Private
Limited (“Transferor Company”) and its Directors and Key Managerial Personnel (“KMPs”)
that would have an adverse impact on the Scheme of Amalgamation of Planetfirst Green
Private Limited (“Transferor Company”) with and into POCL Enterprises Limited (“Transferee
Company”) (“hereinafter referred to as Scheme”} or its implementation. Further, there are
no identifiable Promoters in the Transferor Company. Accordingly, there is no impact on the

Scheme arising from any such proceedings, prosecutions or enforcement actions.

For PLANETFIRST GREEN PRIVATE LIMITED
For H.AIIETFIHST GREEN PHL}A}E,UMITED
¢, kmou | 4

KIRTHIKA PUROHFP@"””". Snstory

Company Secretary
Membership No, A72140

Date: - October 24, 2026
Place: Chennail

Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai - 600 006.
Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to 7185
Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120
CIN NO : U24203TN2022PTC185571
email : accounts@planetfirstgreen.com Ph.: +91 44 4914 5454 Page 364




ANNEXURE 8B

«&%» POEL POCL ENTERPRISES LIMITED

DETAILS OF ON-GOING ADJUDICATION AND RECOVERY PROCEEDINGS,
PROSECUTION INITIATED AND ALL OTHER ENFORCEMENT ACTION TAKEN, IF ANY,
AGAINST THE TRANSFEREE COMPANY INVOLVED IN THE SCHEME AND AGAINST ITS
PROMOTERS, DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMPs) IN RESPECT
OF SCHEME OF AMALGAMATION OF PLANETFIRST GREEN PRIVATE LIMITED
(“TRANSFEROR COMPANY”) WITH AND INTO POCL ENTERPRISES LIMITED
(“TRANSFEREE COMPANY”)

We, POCL Enterprises Limited, having CIN: L§2599TN1988PLC015731, hereby confirm that
there are no material on-going adjudication and recovery proceedings, prosecutions initiated
or any enforcement actions taken against POCL Enterprises Limited (“Transferee Company”)
and its Promoters, Directors and Key Managerial Personnel (“KMPs”) that would have an
adverse impact on the Scheme of Amalgamation of Planetfirst Green Private Limited
(“Transferor Company”) with and into POCL Enterprises Limited (“Transferee Company”)
(“hereinafter referred to as Scheme”) or its implementation.

For POCL Enterprises Limited

Aashish Kumar K Jain
Company Secretary & Finance Head
Membership No. F9954

Date: - October 24, 2026
Place: Chennai

Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 600 006.
Phone : +91-44 49145454 E-mall : Info@poelin  Webslt : www.poel.n
‘ CIN : L52589TN1988PLCO15731

AN ISO CERTI D COMPANY
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ANNEXURE 9

&8 POEL POCL ENTERPRISES LIMITED

Date: April 15, 2026

To,

The General Manager

The Corporate Relationship Department,
BSE Limited,

1st Floor, P.J.Towers, Dalal Street,
Mumbai - 400 001.

Scrip Code - 539195
Dear Sir,

Sub: Application for approval under Regulation 37 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Ref: Report on Complaints in terms of SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023.

This is in reference to our application under Regulation 37 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the proposed Scheme of Amalgamation of Planetfirst Green
Private Limited (“Transferor Company”) with and into POCL Enterprises Limited (“Transferee
Company”) and their respective shareholders.

As per the SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023,
the Company is required to submit a “Report on Complaints” containing the details of
complaints/comments received by the Company on Draft Scheme, within 7 days of expiry of 21 days
from the date of filing of the draft Scheme with the Stock Exchange and hosting the draft Scheme on

the website of Stock Exchange and listed entity.

The period of 21 days from the date of hosting of the draft Scheme by BSE Limited on its website i.c.,
24/03/2026 expired on 14/04/2026. Accordingly, we are enclosing herewith the Report on
Complaints in the format prescribed as per the above mentioned SEBI Master Circular.

This Compliant Report is also being uploaded on the website of the Company i.e., www.poel.in as per
the requirements of the SEBI Circular.

We request you to kindly take the Compliant Report on your record and provide the “No

Objection/Observation Letter” at the earliest to enable us to file the Scheme of Amalgamation with
Hon’ble National Company Law Tribunal.

Thanking you.

Yours faithfully,

Aashish Kumar K Jain
Company Secretary & Finance Head

Encl: As above

Willingdan Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 600 006.
Phone : +91 -44 4814 5454, E-mall : Info@poel.in Website : www.poal.in ,
CIN : L52599TN1988PLCO15731 Page 366
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POEL POCL ENTERPRISES LIMITED

Report of Complaints

Period of Complaints Report: 24/03/2026 to 14/04/2026

Part A
Sr. Particulars Number
No.
1. | Number of complaints received directly Nil
2. | Number of complaints forwarded by Stock Exchange Nil
3. | Total Number of complaints/comments received (1+2) Nil
4, | Number of complaints resolved Not Applicable
5. | Number of complaints pending Not Applicable
Part B
Sr. | Name of complainant Date of Status Brief Details of the
No. complaint (Resolved/ Complaint
Pending)
s Nil Nil Nil Nil

For POCL Enterprises Limited

Me@owl

Aashish Kumar K Jain
Company Secretary & Finance Head
Membership No. F 9954

Date: April 15, 2026

Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 800 006.
Phone : +81 -44 4914 5454, E-mall ; Info@poel.in Website : www.poel.In
CIN : L52599TN1988PLC015731 Page 367
AN |80 CERTIFIED COMPANY




ANNEXURE 10

BSE®

The Power of Vibrance

DCS/AMAL/RD/R37/139/2026-27 July 07, 2026

To,

The Company Secretary,

POCL Enterprises Limited
Wellington Crescent, 1st floor,
No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai,
Tamil Nadu — 600 006.

Dear Sir/Madam,

Sub: Scheme of Arrangement by POCL Enterprises Limited

We refer to your application for Scheme of Arrangement (“Draft Scheme”) between POCL Enterprises
(“POCL” / “Transferee Company”) and Planetfirst Green Private Limited (“PGPL” / “Transferor
Company”) and their respective shareholders and creditors under Section 230-232 and other
applicable provisions of the Companies Act, 2013 and other applicable provisions of the Companies
Act, 2013 filed with the Exchange under Regulation 37 and 94(2) of SEBI (Listing Obligations and
Disclosure Requriements) Regulations, 2015 (“LODR Regulations”), read with SEBI Master circular no.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.

In this regard, SEBI vide its Letter dated July 06, 2026, has inter alia given the following comment(s)
on the said draft scheme of Arrangement: -

1. “The listed entity shall ensure that it discloses all details of ongoing adjudication & recovery
proceedings, prosecution initiated and all other enforcement action taken, if any, against the
Company, its promoters and/ or its directors, before the NCLT and its shareholders, while
seeking approval of the scheme.”

2. “The listed entity shall ensure that additional information, if any, submitted after filing the
Scheme with the Stock Exchange(s), from the date of receipt of this letter, is displayed on the
websites of the listed entity and the Stock Exchange(s).”

3. “The entity shall ensure compliance with the SEBI circulars issued from time to time.”

4. “The entities involved in the Draft Scheme shall duly comply with various provisions of the
Circular and ensure that all the liabilities of the Transferar Company shall stand transferred to
and vested in and be deemed to be transferred to and vested in and be deemed to be
transferred to and vested in the Transferee Company.”

5. “The listed entity is advised that the information pertaining to all the Unlisted Companies, if
any, involved in the scheme shall be included in the format specified for abridged prospectus as
provided in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, in the explanatory statement or notice or
proposal accompanying resolution to be passed, which is sent to the shareholders for seeking
approval.”

Page 1 0f4

Registered Office: BSE Limited, Floor 25, P J Tawers, Dalal Street, Mumbai 400001, India. T: +91 22 2272 1234/33 | E: corp.comm@bseindia.com
www.bseindia.com | Corporate Identity Number : L67120MHZ005PLC1S5188
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The Power of Vibrance

“The entity shall ensure that the financials in the scheme including financials considered for
valuation report, are not more than 6 months old.”

“The listed entity is advised that the details of the Draft Scheme shall be prominently disclosed
in the notice to be sent to the shareholders.”

“The Transferee and the Transferor Company are advised to disclose the following as a part of
explanatory statement or notice or proposal accompanying resolution to be passed to be
forwarded by the company to their shareholders while seeking approval under Sections 230 to
232 of the Companies Act, 2013:

a) Brief explanation of the scheme of arrangement.

b) Need for the merger, rationale of the scheme, synergies of business of the entities involved
in the scheme, impact of the scheme on the shareholders and cost benefit analysis of the
scheme.

c) Details of registered valuer issuing Valuation Report and merchant banker issuing Fairness
opinion, summary of methods considered for arriving at the share-swap ratio and rationale
for using above methods.

d) Basis for arriving at the share swap ratio.

e) Pre and post scheme shareholding of the Transferee Company and the Transferor
Company as on the date of notice of Shareholders meeting along with rationale for
changes, if any, occurred between filing of the Draft Scheme to issuance of Notice to
shareholders.

f) Capital build-up of the Transferee Company and the Transferor Company for last 3 years.

g) Details of Revenue, PAT and EBIDTA of the Transferee Company and the Transferor
Company for last 3 years.

h) Value of assets and liabilities of the Transferor Company that are being transferred to the
Transferee Company and post-merger balance sheet of the Transferee Company.

i) Details of potential benefits and risks associated with the merger.

j)  Financial implication of merger on promoters, public shareholders and the companies
involved in the scheme along with future growth prospects of the Transferee Company
and the Transferor Company pursuant to merger.

k) Disclose all pending actions against the entities involved in the scheme and their
promoters, directors and KMPs and possible impact of the same on the Transferee
Company, the Transferor Company and the public shareholders.”

“The entities involved in the Scheme are advised that the proposed equity shares to be issued
in terms of the Draft Scheme shall mandatorily be in demat form only.”

“The entities involved in the Scheme are advised that the Scheme shall be acted upon subject
to compliance with the terms mentioned in the Scheme document.”

“No changes to the Draft Scheme except those mandated by the regulators/ statutory
authorities / tribunals shall be made without specific written consent of SEBI."”

Page 2 0f 4
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The Power of Vibrance

12. “The entities involved are advised that the observations of SEBI/Stock Exchange(s) shall be
incorporated in the petition to be filed before NCLT and the listed entity is obliged to bring the
observations to the notice of NCLT.”

13. “The listed entity is advised to comply with all the applicable provisions of the Companies Act,
2013 and the rules and regulations issued thereunder.”

14. “It is to be noted that a petition is filed before the NCLT by the entities involved in the Draft
Scheme after SEBI has provided its comments on the Draft Scheme. Hence, the entities are not
required to send notice for representation under section 230(5) of Companies Act, 2013 to SEBI
again for its comments / observations / representations.”

15. “The listed entity involved in the proposed scheme shall disclose the No-Objection Letter of the
Stock Exchange(s) on its website within 24 hours of receiving the same.”

16. “Stock Exchange(s) shall ensure that the entities involved in the Draft Scheme have complied
with the relevant provisions of the Companies Act, 2013, the LODR Regulations, covenants of
the Debenture Trust Deeds entered with the Debenture Trustee(s) and all other relevant
regulations and circulars.”

17. “Please note that the submission of documents/information, in accordance with the Circular to
SEBI, should not in any way be deemed or construed that the same has been cleared or
approved by SEBI. SEBI does not take any responsibility either for the financial soundness of any
scheme or for the correctness of the statements made or opinions expressed in the documents
submitted.”

In light of the above, we hereby advise that we have no adverse observations with limited reference
to those matters having a bearing on listing/de-listing/continuous listing requirements within the
provisions of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.
Please note that the submission of documents/information, in accordance with the circular to
SEBI/Exchange should not in any way be deemed or construed that the same has been cleared or
approved by SEBI/Exchange. SEBI/Exchange does not take any responsibility either for the financial
soundness of any scheme or for the correctness of the statements made or opinions expressed in the
document submitted.

Further, where applicable in the explanatory statement of the notice to be sent by the company to
the shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
company involved in the format prescribed for abridged prospectus as specified in the Master circular
no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.

Kindly note that as required under Regulation 37 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the
date of this Letter, within which the scheme shall be submitted to the NCLT.
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The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information
submitted to the Exchange is found to be incomplete/incorrect/misleading/false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations do not preclude the Company from complying with any
other requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order
passed by the Hon’ble National Company Law Tribunal, a Notice of the proposed scheme of
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013
as the case may be is required to be served upon the Exchange seeking representations or objections
if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served
upon the Exchange, the Exchange has already introduced an online system of serving such Notice
along with the relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking
Exchange’s representations or objections if any, would be accepted and processed through the Listing
Centre only and no physical filings would be accepted. You may please refer to circular dated
February 26, 2019, issued to the company

Yours faithfully,

e : M

Marian Dsouza hishek Kadlak
Assistant Vice President Deputy Manager
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Synﬁ Y ANNEXURE 11 X

Synfinx Capital Pvt. Ltd. 501, 5th Floor, Plot No. 12/12A, Krishnaveer’s Euphoria, Jubilee
Enclave Road, Hitech City, Hyderabad, Telangana 50008 1CIN: U65990TG2022PTC158659

(¢ +919833932080 @) www.synfinx.com &) info@synfinx.com

Date: 24t October, 2026

To,

The Board of Directors,

Planetfirst Green Private Limited

Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Shastri Bhavan, Chennai — 600006, Tamil Nadu, India

Subject: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted Company i.e.,
Planetfirst Green Private Limited, in the format prescribed for abridged prospectus as specified in Part E of Schedule
VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and SEBI Master Circular no.
HO/49/14/14(2)2026-CFD-POD2/1/4518/2026 dated February 09, 2026 as amended from time to time, to the extent
applicable, for the purpose of Scheme of Amalgamation amongst Planetfirst Green Private Limited (the “Transferor
Company” or_the “Company”) and POCL Enterprises Limited (the “Transferee Company” or “POEL”) and their
respective shareholders and creditors under Chapter XV pursuant to Sections 230 and 232 and other relevant
provisions of the Companies Act, 2013 and the rules made thereunder (“Scheme” or “Scheme of Amalgamation), and
all other applicable acts, rules and regulations (hereinafter referred to as the “Scheme”).

Dear Sir/Madam,

We at Synfinx Capital Private Limited (“SCPL”, “We” or “us”), a category I Merchant Banker registered with SEBI, having
registration no. INM000013192 have been appointed by the Board of Directors (“Board”) of Planetfirst Green Private Limited
(CIN: U24203TN2022PTC185571) for the purpose of certifying the adequacy and accuracy of disclosures pertaining to
amalgamation in the format prescribed for abridged prospectus as specified in Part E of Schedule VI of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, involved in the proposed Scheme
of Amalgamation between Planetfirst Green Private Limited (the “Transferor Company” or the “Company”) and POCL
Enterprises Limited (the “Transferee Company” or “POEL”) and their respective shareholders and creditors under Chapter
XV pursuant to Sections 230 and 232 and other relevant provisions of the Companies Act, 2013 and the rules made thereunder
(“Scheme” or “Scheme of Amalgamation”).

Scope and Purpose of Certificate

As required under SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and SEBI Master
Circular No. HO/49/14/14(2)2026-CFD-POD2/1/4518/2026 dated February 09, 2026 as amended from time to time
(collectively referred to as “SEBI Circulars”), to the extent applicable, that for the purpose of Scheme of Amalgamation the
listed entity shall include the applicable information pertaining to the unlisted entity involved in the scheme in the format
specified in the Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), in the explanatory statement or notice or proposal
accompanying resolution to be passed, at the time of sending to the shareholders while seeking approval of the Scheme. SEBI
Circulars further prescribe that the accuracy and adequacy of such disclosures shall be certified by a SEBI Registered Merchant
Banker after following the due diligence process.

This certificate is being issued in compliance of above-mentioned requirement under the SEBI Circulars.

This certificate is restricted to meet the above-mentioned purpose only and may not be used for any other purpose whatsoever
or to meet the requirement of any other laws, rules, regulations and statutes.

Certification:
We state and confirm as follows:

1. On the basis of the information, undertakings, documents, certifications and explanations provided to us by the
Transferor Company, its Directors and its Key Managerial Personnel, while finalizing the Abridged Prospectus

GST: 36ABHCS6398C1ZZ | SEBI Registration No. INM0O00013192

Regd Off: Synfinx Capital Pvt Ltd, 305/A/B, 8-3-945, Pancom Business Centre,
Ameerpet, Hyderabad, Telangana -500077
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Synfinx Capital Pvt. Ltd. 501, 5th Floor, Plot No. 12/12A, Krishnaveer’s Euphoria, Jubilee
Enclave Road, Hitech City, Hyderabad, Telangana 50008 1CIN: U65990TG2022PTC158659

(¢ +919833932080 @) www.synfinx.com &) info@synfinx.com

(Disclosure Document) of the subject captioned, we hereby confirm that the information contained in the Disclosure
Document of Planetfirst Green Private Limited is adequate and accurate in the terms of the SEBI Circulars read with
Part E of Schedule VI as amended of the SEBI ICDR Regulations.

Disclaimer:
Our scope of work did not include the following:

1. An audit of the financial statements of Planetfirst Green Private Limited.
2. Carrying out a market survey / financial feasibility for the Business of Planetfirst Green Private Limited.
3. Financial and Legal due diligence of Planetfirst Green Private Limited.

Report Limitations:

1. This certificate is a specific purpose certificate issued in terms of and in compliance with SEBI Circulars and hence
it should not be used for any other purpose or transaction.

2. We express no opinion and accordingly accept no responsibility for or as to the price at which the equity shares of
the Transferee Company will trade following the Scheme.

3. This Certificate contains the certification on adequacy and accuracy of disclosure of information in the Abridged
Prospectus pertaining to the unlisted entity, Transferor Company and is not an opinion on the proposed Scheme or
its success. Further, this certificate doesn’t guarantee the implication/approval of the Proposed Scheme.

4. We shall not be liable for any losses whether financial or otherwise or expenses arising directly or indirectly out of
the use of or reliance on the information set out here in the report.

5. Our certificate is not, nor should it be constructed as our opinion or certification of the compliance of the Scheme of
Amalgamation with the provision of any law including Companies Act, 2013, taxation laws, capital market laws and
related laws.

For and on behalf of
Synfinx Capital Private Limited

o
Sanka Hari Surya
Director

DIN: 07267115

Date: 24™" October, 2026
Place: Hyderabad

GST: 36ABHCS6398C1ZZ | SEBI Registration No. INM0O00013192

Regd Off: Synfinx Capital Pvt Ltd, 305/A/B, 8-3-945, Pancom Business Centre,
Ameerpet, Hyderabad, Telangana -500077
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2 ANNEXURE 12
PlanetFirst. Planetfirst Green Pvt. Ltd.

ABRIDGED PROSPECTUS
Dated October 24, 2026

(Please scan this OR
code to view the
Abridged Prospectus)

This is an abridged prospectus containing the information pertaining to the Unlisted Company, Planetfirst Green
Private Limited (“PGPL"), involved in the Scheme of Amalgamation between Planetfirst Green Private Limited
(the “Transferor Company” or the “Company™) and POCL Enterprises Limited (the “Transferee Company™ or
“POEL”) and their respective shareholders and creditors under Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013, in the format specified for abridged prospectus as provided in Part E of Schedule VI of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation, 2018, SEBI
Master Circular No. HO/49/14/14(2)2026-CED-POD2/1/4518/2026 dated February 09, 2026 read with SEBI Master
Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. This abridged prospectus should be read
together with the Scheme of Amalgamation.

This Abridged Prospectus dated 24/10/2026 is important and should be carefully read together with the Scheme and
the notice being sent to the Shareholders of POEL. The Scheme would also be available on the website of POEL at

www.poel.in.

THIS ABRIDGED PROSPECTUS CONSISTS ‘14’ PAGES. PLEASE ENSURE THAT YOU HAVE
RECEIVED ALL THE PAGES,

(Capitalised terms not defined herein shall have the meanings ascribed to them wunder the Scheme of

Amalgamation)
PLANETFIRST GREEN PRIVATE LIMITED
CIN: U24203TN2022PTC185571, Date of Incorporation: July 07, 2022
Registered Office Corporate Office Contact Email and Telephone Website
Person
Willingdon Crescent, | Willingdon S Kirthika Email 1D; Not Available
I Floor, No. 6/2, | Crescent, Ist Floor, Purchit — accountsi@planet firstgreen.com
Pycrofts Garden | No. 6/2, Pycrofts Company
Road, Garden Road, Secretary Telephone: 044 49145454
Nungambakkam, Nungambakkam,
Shastri Bhavan, | Shastri Bhavan,
Chennai - 600006, | Chennai — 600006,
Tamil Nadu, India. Tamil Nadu, India. N
!f/_. ,
Page | 1 >

Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai - 600 006.
Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to 7185
Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120
CIN NO : U24203TN2022PTC185571
email : accounts@planetfirstgreen.com Ph.: +9144 4914 5454 298374
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PlanetFirst. Planetfirst Green Pvt. Ltd.

NAMES OF PROMOTER(S) OF THE COMPANY: There are no promoters in the Transferor
X Company i
Details of Offer to Public ) N B -

Type of Issue Fresh Issue OFS Size Total Issue Issue Under | Share Reservation
(Fresh/ OFS/ | Size (by No. of (by No. of Size (by No. of | 6(1)/ 6(2)

Fresh & OFS) shares or by shares or hy shares or by

amount in Rs.) | amount in Rs.) | amount in Rs.) QIB NIl RII
NOT APPLICABLE

These equity shares are proposed to be listed on (to be specified) (designargd stock exchange) and (o be specified).
OFS: Offer for Sale- Not Applicable

Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders (upfo a maximum of 10 selling

shareholders)
| Name Type | NooflShares ~ WACA in Name Type No of Shares | WACA in
offered Rs. per offered/ Rs per
Amount in Equity Amount in Rs. Equity
Rs. :
NOT APPLICABLE

P: Promoter; PG: Promoter Group, OSS: Other Selling Shareholder; WACA: Weighted Average Cost of
Acquisition shall be calculated on fully diluted basis.

Price Band, Minimum Bid Lot & Indicative Timelines

Price Band*
“‘Minimum Bid Lot Size
__Bid,fOffer Open On

Bid/Offer Closes On

Finalisation of Basis of Allotment NOLAPELICABLE

Initiation of Refunds

Credit of Equity Shares to Demat accounts of Allottees

“Commencement of trading of Equity Shares
*For details of price band and basis of offer price, please refer fo price band advertisement and page xx of RHP. -

Not Applicable
Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP _
Period Weighted Average Cost | Upper End of the Price Range of acquisition
of Acquisition (in Rs.) Band is ‘X’ price Lowest Price-
_times the WACA Highest Price (in Rs.)

Trailing Eighteen Month
from the date of RHP NOT APPLICABLE
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WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing eighteen
months from the date of RHP.

RISKS IN RELATION TO THE FIRST OFFER
The face value of the Equity Shares is x. The Floor Price, Cap Price and Offer Price determined by our Company
and the Selling Shareholders, in consultation with the BRLM’s, on the basis of the assessment of market demand
for the Equity Shares by way of the Book Building Process, as stated under “Basis for Offer Price” on page xx
should not be considered to be indicative of the market price of the Equity Shares after listing. No assurance can be
given regarding frequency of trading in the Equity Shares nor regarding the price at which the Equity Shares will
be traded after listing. - NOT APPLICABLE

GENERAL RISKS
Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds
in this [ssue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk
factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors
must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares
have not been recommended or approved by the Securities and Exchange Board of [ndia (“SEBI”), nor does, SEBI
guarantee the accuracy or adequacy of the contents of the RHP. Specified attention of the investors is invited to the
section titled “Risk Factors™ at page XXX of the RHP and on page XX of this Abridged Prospectus. — NOT
APPLICABLE as the offer is not for public at large and no investment by the public is required in the

Company.

Specified Attention of the investors is invited to the section titled “Internal Risk Factors™ on page 12 of this
| abridged prospectus. -

SCHEME DETAILS AND LISTING

DETAILS OF THE SCHEME OF AMALGAMATION

Scheme of Amalgamation between Planetfirst Green Private Limited (the “Transferor Company”) and POCL
Enterprises Limited (the “Transferee Company™) and their respective shareholders and creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 (the “Act”) (hereinafter referred to as the
“Scheme”/ “Scheme of Amalgamation™)

The Scheme provides for (i) amalgamation of the Transferor Company with and into the Transferee Company; and
(i) allotment of equity shares of the Transferee Company to the shareholders of the Transferor Company in the
proportion of equity or preference shares held by them in the Transferor Company.

The Scheme shall be effective from the Appointed Date but shall be Operative from Effective Date.

Rationale of the Scheme:

The proposed scheme of amalgamation providing for the amalgamation of the Transferor Company with the
Transferee Company would result in the following benefits:
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i.  While POEL (Transferee Company) is an integrated manufacturer of lead metals and metallic oxides, PGPL
(Transferor Company) is a specialized lead recycling and refining unit. This creates strong complementarities
that support and justify the proposed merger.

ii. The amalgamation will enable POEL (Transferee Company) to expand its operations into Western India
through PGPL’s (Transferor Company’s) existing business unit in Surat, Gujarat, This in turn will allow the
combined businesses to serve customers in that region more efficiently and increase its reach in important
industrial markets.

iii. The amalgamation will create a vertically integrated business structure that ensures secure, reliable, and cost-
stable access to recycled metal inputs by integrating PGPL’s (Transferor Company’s) recycling and refining
operations with POEL’s (Transferee Company’s) manufacturing processes, which in turn will also minimize
supply disruptions, strengthen control over the entire production cycle, enhance operational continuity, and
support better long-term planning and optimized capacity utilization across the business units. This will
position the combined business on a strong pedestal value while dealing with increasingly complex business

future.

iv. The amalgamation will facilitate better, efficient, and economical management, control and running of the
combined businesses, and further development and growth of the business of the Transferee Company.

v.  The amalgamation will result in economies of scale, effective co-ordination with better control including but
not limited to efficient utilization of capital, cash and debt management of the combined entity and unfettered
access to cash flow generated by the combined businesses. .

Consideration for the Amalgamation of the Transferor Company under the Scheme:

In consideration for the amalgamation of the Transferor Company, the Transferee Company shall issue and allot its
equity shares at par, fully paid-up, on a proportionate basis to each shareholder of the Transferor Company as on the
Record Date, in the manner given below:

For equity sharcholders of the Transferor Company:

“For every 100 (One Hundred only) Equity Shares having a face value of Rs. 10/- each held by the shareholder in
the Transferor Company namely Planetfirst Green Private Limited, 13 (Thirteen only) fully paid-up Equity Shares
having a face value of Rs. 2/- each will be issued/allotted in the Transferee Company namely POCL Enterprises
Limited.”

For preflerence shareholders of the Transferor Company:

In respeet of ISIN INE21DUO4011:

“For every 100 (One Hundred only) 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares having
a face value of Rs. 10/- each held by the sharcholder in the Transferor Company namely Planetfirst Green Private
Limited, 5 (Five only) fully paid-up Equity Shares having a face value of Rs. 2/- each will be issued/allotted in the
Transferee Company namely POCL Enterprises Limited.”
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Kl‘esnect_ol‘ ISIN INE21DU04029:

“For every 100 (One Hundred only) 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares having
a face value of Rs. 10/- each held by the shareholder in the Transferor Company namely Planetfirst Green Private
Limited, 5 (Five only) fully paid-up Equity Shares having a face value of Rs. 2/- each will be issued/allotted in the
Transferee Company namely POCL Enterprises Limited.”

No equity shares shall be issued by the Transferee Company in respect of the shares, whether equity shares or
preference shares, held by the Transferee Company in the Transferor Company and all such shares shall stand
cancelled upon the Scheme becoming effective,

LISTING

The equity shares of the Transferee Company, issued to the shareholders of the Transferor Company, are proposed
to be listed on BSE Limited.

) PROCEDURE 5 .
You may obtain a physical copy of the Bid -cum-Application Form and the RHP from the stock exchange, syndicate
members, registrar to the issue, share transfer agents, depository participants, stock brokers, underwriters, bankers
to the issue, investors’ associations or Self Certified Syndicate Banks. - NOT APPLICABLE

If you wish to know about Eoccsses and;rocedures applicable to this issue, you may request for a copy of the RHP
and/or the General Information Document (GID) from the BRLM's or download it from the websites of the Stock
Exchange i.e. www.bseindia.com; and the BRLM’s. — NOT APPLICABLE

~ PRICE INFORMATION OF BRLM ’s*

Issue Name Name of Merchant | +/- % change in +/- % changein | +/- % change in
Banker closing price, (+/- closing price, (+/- closing price, (+/-

% change in % change in % change in
closing closing closing
benchmark) - 30th | benchmark) - 90th | benchmark) -
calendar days from | calendar days from | 180th calendar
listing listing days from listing

| +1% (+5%) | 2% (-5%)

NOT APPLICABLE
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[ Name of BRLM and contact details (telephone
and email id) of each BRLM

NOT APPLICABLE

| Name of Syndicate Members

In case of issues by Small and Medium Enterprises under Chapter iX, details of the market maker to be included —
Not Applicable

Name of Registrar to the Issue and contact 'NOT APPLICABLE
details (telephone and email id)

| Name of Statutory Auditor M/s. V R C & Co., Chartered Accountants, Surat (Firm
Registration No. 119497W)

| Name of Credit Rating Agency and the NOT APPLICABLE
rating or grading obtained, if any.

‘Name of Debenture trustee, if any. NOT APPLICABLE
| Self-Certified Syndicate Banks NOT APPLICABLE
Non-Syndicate Registered Brokers NOT APPLICABLE

Details regarding website address(es)/ | NOT APPLICABLE
link(s) from which the investor can obtain
list of registrar to issue and share transfer
agents, depository participants and stock
brokers who can accept application from
investor (as applicable)

Auditor qualifications The Statutory Auditors of our Company have not expressed any
qualification, reservation, adverse remark, matter of emphasis,
or other observation on our financial statements for the periods
covered in the Abridged Prospectus,

PROMOTERS OF THE ISSUER COMPANY

Sr. Name Individual/Corporate Experience & Educational Qualification
No,
There is No Identifiable Promoter in the Transferor | Experience: Nof Applicable
Company
Educational Qualification: Not Applicable

Details of promoter/s should not exceed 500 words while explaining their experience and educational
qualifications
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BUSINESS OVERVIEW AND STRATEGY

Company Overview: The Company was incorporated on July 07, 2022 as a Private Limited
Company under the provisions of Companies Act, 2013 and presently
having its registered office situated at Willingdon Crescent, 1 Floor,
No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri Bhavan,
Chennai — 600006, Tamil Nadu, India. The Company is primarily
engaged in the business of manufacturing of Lead Metals and recycling
of all types of scrap batteries.

| Product/Setvice Offering: The Company is engaged in the manufacturing of Lead & Lead Alloys
i.e., Refined Lead Ingot, Antimony Lead Alloy, Calcium Tin Alloy,
Master Alloy, Remelted Lead Ingots.

Revenue segmentation by product /service | Revenue Segmentation by product/Service offering:

offering:
(in Lakhs)
Name of the Product For the year For the period
ended 31/03/2026 | ended 30/06/2026
Lead & Lead Alloys 24,317.09 10,229.43
Others 1 _21L12 107.99
Geographies Served: The Company maintains its presence in domestic and international

markets.

Revenue seﬁemation by geographies: The Company generated revenue of Rs. 16,871.04 lakhs from Exports,
representing 68.78% of its total revenue, while the remaining 31.22%
was attributable to the domestic market for the Financial Year 2025-
26.
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A list of KPI's based on the standalone financials are set out below:

| Key Performance Indicators:

= (in Lakhs)
Particulars | For the For the For the For the
year year year period
ended ended ended ended
31/03/2024 | 31/03/2025 | 31/03/2026 | 30/06/2026
(Under (Under (Under (Under
AS) IND AS) IND AS) IND AS)

Revenue 3.096.73 7.971.69 | 24,528.21 | 10337.42
from
‘Operations - -
EBITDA (256.36) (477.73) 821.05 374.20
EBITDA (8.28%) (5.99%) 3.35% 3.62%
Margin N
Net Profits (422.57) (853.56) 471.63 147.34
after Tax
(“PAT") I
PAT (13,57%) (10.62%) 1.92% 1.42%
Margin ) -
Total (3.25) (854.82) (3BT (233.85)
Equity
Fund/ Net-
worth

Client Profile or Industries Served: The Company is engaged in the manufacture of lead and lead alloys,

which are primarily supplied to the battery industry for use in battery
manufacturing.

The Company’s top ten customers contributed revenue of Rs. 219.13

Revenue segmentation in terms of top 5/10
crores (i.e., 89.34%) during the financial year 2025-26.

clients or Industries:

Intellectual Property, if any: Nil

The Company’s revenue is not significant enough to enable a
meaningful comparison with the market share of the industry in which
the Company operates.

The Company’s manufacturing plant is located at Survey No. 7190-
7195, 7101-7111, 7133-7134, 7137-7142, 7176-7179, 7183-7185,
Village — Tarsadi, TAL- Mangrol, Tarsadi, Kosamba, Surat, Gujarat —

Market Share:

Manufacturing plant, ifany:

394120,
Employee Strength: = The Company has a total workforce of 151 employees.
Note: o . - n R
(1) The quantitative statements shall be substantiated with Key Performance Indicators (KPIs) and other
quantitative factors.

(2) No qualitative statements shall be made which cannot be substantiated with KPIs.

(3) Information provided in the table should not exceed 1000 words. )
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DIN: 07263727

experience of more than a decade
in the areas of Secretarial, Legal,

Finance, Taxation, and
Operations, with expertise in
regulatory  compliance  and

operational efficiency.

Educational Qualification: He is
a qualified Company Secretary
from ICSI, Bachelor of Commerce
(B.Com.) gradvate, and Bachelor
of Laws (LLB) degree holder.

BOARD OF DIRECTORS
SN. Name Designation Experience & Educational Other Directorships
(Independent Qualification
/ Whole time /
Executive /
Nominee)
1 Chandrasekaran Whole-time Experience: Mr, Chandrasekaran | Indian Companies: Nil
Director has extensive experience in | Foreign Companies: Nil
DIN: 05107821 operations, with strong technical
expertise and a  proven
understanding of  operational
processes.
Educational Qualification: He is
a DME (Diploma in Mechanical
Engineering) and  AMIME
{Associate Member of the Institute
of the Motor Industry).
2 Aashish Kumar Non- Experience: Mr. Aashish Kumar | Indian Companies:
K Jain Executive K Jain is a highly accomplished | (i) POEL Recycling Limited
Director Company Secretary possessing

Foreign Companies: Nil

OBJECTS OF THE ISSUE

Since the proposal of issue of shares to the shareholders of the Transferor Company are as per the Scheme to be
approved and made effective, there is no specific objects of the issue.

((( : ]
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Details of means of finance - NOT APPLICABLE

The fund requirements for each of the objects of the Issue are stated as follows: (Rs. in crores)

Sr. No. Objects of the Issue Total Amount | Amount to | Estimated net utilization
estimate deployed be Proceeds
cost till financed Fiscal Fiscal
from Net 20 /4|
| Proceeds
NOT APPLICABLE

Details and reasons for non -deployment or delay in deployment of proceeds or changes in utilization of issue
proceeds of past public issues / rights issue, if any, of the Company in the preceding 10 years. — NOT

APPLICABLE

Name of monitoring agency, if any - NOT APPLICABLE

Terms of Issuance of Convertible Security, if any

Convertible securities being offered by the Company

Face Value / Issue Price per Convertible Securities

Issue Size

Interest on Convertible Securities

“Conversion Period of Convertible Securities

| Conversion Price for Convertible Securities

Conversion Date for Convertible Securities

Details of Security created for CCD

NOT APPLICABLE

Shareholding Pattern:

Equity Shares
Sr. Particulars Pre Issue number of shares % Holding of Pre issue
No.
1 Promoter and Promoter Group - -
2 Public i 50,00,000 100.00%
s Total . 50,00,000 | 100.00%
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0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares

Sr. Particulars Pre Issue number of shares % Holding of Pre issue
No.
| Promoter and Promoter Group = =
2 Public o 2,50,00,000 | ~100.00% |
Total 2,50,00,000 100.00%

Number/amount of equity shares proposed to be sold by selling shareholders, if any. — Not Applicable

RESTATED STANDALONE AUDITED FINANCIALS

(in Lakhs)

Particulars For the three | For the year ended [For the year ended|For the year ended
months ended | March 31, 2026 March 31,2025 | March 31,2024
June 30,2026 | (Under IND AS) | (Under IND AS) (Under AS)
(Under IND AS) .

Total income from operations 10,337.42 24,528.21 7,971.69 3,096.73

{Net)

Net Profit/(Loss) before tax and 147.34 126.69 (853.56) (411.19)

extraordinary items

Net Profit / (Loss) after tax and 147.34 471.63 ~ (853.56) (422.57)

extraordinary items

Equity Share Capital 500.00 500.00 500.00 | 500.00

Reserves and Surplus (733.83) (881.17) (1,354.82) (503.25)

Net worth (233.85) (381.17) (854.82) (3.25)

Basic earnings per share (Rs.) 2.95 9.43 (17.07) (8.45)

Diluted earnings per share (Rs.) 295 9.43 (17.07) (8.45)

Return on net worth (%) (47.91%) (76.64%) 198.48% 32.92%
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Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden' Road— 3
Nungambakkam, Chennai - 600 006.
Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to 7185

Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120

CIN NO : U24203TN2022PTC185571

email : accounts@planetfirstgreen.com Ph.: +91 44 4914 5454

‘\\. ‘\

7

Page 384



PlanetFirst.

> 5

Planetfirst Green Pvt. Ltd.

Particulars For the three | For the year ended [For the year ended|For the year ended
months ended March 31, 2026 March 31, 2025 March 31, 2024
June 30, 2026 | (Under IND AS) | (Under IND AS) (Under AS)
(Under IND AS)
Net asset value per share (Rs.) (4.68) (7.62) (17.10) 0.07)

RESTATED CONSOLIDATED AUDITED FINANCIALS - Not Applicable

INTERNAL RISK FACTORS
The risks identified by Planetfirst Green Private Limited are as below:

1.The Company is exposed to commodity price fluctuations, particularly in lead and other non-ferrous metals,
which may impact its raw material costs, revenue and profit margins. Further, its import and export operations
expose the Company to foreign exchange risk arising from currency rate fluctuations, which may affect its
operating costs and overall profitability.

2.The Company operates in a highly competitive business environment, which may adversely affect its results of
operations, financial condition, and cash flows.

3.Any interruption/disruption in the supply chain including for raw materials, power supply, and/or escalation in
costs of the required raw materials, labour unrest, geopolitical uncertainty, physical disruptions, and trade
restrictions may have an impact on the production of finished products, and it may impact timely delivery of the
products to the customers, thereby also affecting business performance.

4,Economic slow-down, recession, frequent regulatory changes, could adversely affect the business.

5.Inability to identify and attract high quality talent, and unexpected attrition may affect business operations.

i SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION [

A. Total number of outstanding litigations against the company and amount involved

~ Name of Entity Criminal Tax Statutory | Disciplinary |Material Civill Aggregate
Proceeding | Proceeding or actions by the | Litigations amount
Regulatory SEBI _ invelved
Proceeding or Stock (Rs. in crores)
Exchanges
against our
promoters
Company i N
By the Company Nil Nil Nil Nil Nil Nil
Against the Company Nil Nl Nil Nil Nil Nil
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Name of Entity Criminal Tax Statutory | Disciplinary |Material Civil Aggregate
Proceeding | Proceeding or actions by the | Litigations amount
Regulatory SEBI involved
Proceeding or Stock (Rs. in crores)
Exchanges
against our
promoters
" Directors
By our Directors Nil Nil Nil Nil Nil Nil
Against the Directors Nil Nil Nil Nil Nl Nil
Promoters - I — I N
By Promoters NA NA NA NA NA NA
Against Promoters NA NA NA NA NA NA
Subsidiaries
By Subsidiaries NA NA NA NA NA NA
Against Subsidiaries NA NA NA NA NA NA

B. Brief details of top 5 material outstanding litigations against the company and amount involved

Sr. Ne. Particulars Litigation filed by | Current Status | Amountinvolved

Nil

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in last
5 financial years including outstanding action, if any (200 — 300-word limit in total) - NOT APPLICABLE

D. Brief details of outstanding criminal proceedings against Promoters (200 - 300-word limit in total): NOT
APPLICABLE

ANY OTHER IMPORTANT INFORMATION AS PER BRLM/ISSUER COMPANY

NIL
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DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and
Exchange Board of India, established under Section 3 of the Securities and Exchange Board of India Act, 1992, as
the case may be have been complied with and no statement made in the Abridged Prospectus is contrary to the
provisions of the Companies Act, 1956, the Companies Act, 2013, the Securities and Exchange Board of India Act,
1992 or rules made or guidelines or regulation issued there under, as the case may be. We further certify that all
statements in the Abridged Prospectus are true and correct.

For PLANETFIRST GREEN PRIVATE LIMITED

o Kmm_g__fw’””

KIRTHIKA PUROHIT S
COMPANY SECRETARY

Place: Chennai
MEMBERSHIP NO. A72140

Date: October 24, 2026
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Nungambakkam, Chennai - 600 006.
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ANNEXURE 13A

Shareholding Pattern under Regulation 31 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
1. Name of Listed Entity : Planetfirst Green Private Limited
2. Scrip Code / Name of Scrip / Class of Security - Equity (ISIN: INE21DU01017) - NOT LISTED
3. Share Holding Pattern Filed under: As on October 16, 2026 - Pre Amalgamation
a. if under 31(1)(a) then indicate the Listing Date - NA ’

b. If under 31({1){b) then indicate the report for Quarter ending - NA
c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public
1. Whether the Listed Entity has issued any partly paid up shares? No No No No
2. Whether the Listed Entity has issued any Convertible Securities? No No No No
3. Whether the Listed Entity has issued any Warrants? _ No No No No
4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6. Whether the Listed Entity has any shares in locked-in? No No No No
7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No
10. Whether company has equity shares with differential voting rights? No No No No
11. Whether the listed entity has any significant beneficial owner? No No No No

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN , For PLANETFIRST GREEN PRIVATE LIMITED

¢ koo Tuse bk

Authcnsed_Singr_}atbry'
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Table | - Summary Statement holding of specified securities

Category Category of Nos. of No. of No. of No, of Total nos. | Shareholding Number of Voting Rights No of shares | No of shares | No of shares | No. of Shares | Total No of |Sharehoidini Number of Number of Non - Disposal Other Total Number of | Number of | Sub-categorization of shares
[(}] Shareholder Shareho!] fully paid | Partly shares shares held as held in each class of underlying | underlying | outstanding | Underlying shares on g, Locked in Shares Undertaking | encumbrances, Shares equity (XX1)
{1 ders up paid-up | underlying {vity=  |a % of total no. securities {iX} outstanding | cutstanding ESOP Qutstanding fully asa% shares {XIil} | pledged {XiV) {xv} if any (Xvi} encumbered shares held
() equity equity | Depository | (IV)#(V}+ of shares convertible warrants Granted convertible difuted assuming {XVi} = in
shares shares Receipts {vi) {calculated as securities {XB} {XC) securities, No basis full {XivaXvaxvi} |di ialize
held held vy per SCRR, {Xa} of Warrants {including | conversion d
{(v) V) 1957) and ESOP etc.,| warrants, of form (XVill}
{Vil)As a (X} = ESOP, convertible
% of {A+B+C2) {XA+XB4+XC) | Convertible | securities
Securities {asa
etc.} percentage
=V} | of diluted
No of Voting Rights Total as share No.{a)| Asa% |No.a) [Asa %] No.a)}| Asa% [Nofa)] Asa% | Nofa) | Asa% Shareholding {No. of shares)
a%of capital) of total of of total of total of total under
Class Class Total {A+B4C) {Xif)= Shares total Shares Shares Shares Sub Sub Sub
eg: X eg:Y (VI+{x} held {b} S:a:l'es hetd (b) held (b) held {b) category | category | category
Asa% of eld ® W (iif)
(A+B+C2) (b)
A PROMOTER & PROMOTER - - . - - - - - - . - - - - - -1 - . . - - - . - . - - -
GROUP
B PUBLIC 5} 5,000,000 - - | 5,000,000 100.00{ 5,000,000 - 5,000,000} 100.00 - - - - 5,000,000 100.00 - - - - - - - - - - - - B -
c NON PROMOTER- NON - - - - - - - - - - - - - - - - - . - - - - - - - - - - -
PUBLIC
c1 SHARES UNDERLYING DRs - - - - . - - - - - - . - - - - - - . - - - . - - . - . -
2 SHARES HELD BY . - - - - - - - - - - - - . . - . - - - - . - - - . - - -
EMPLOYEE TRUSTS
Total 5| 5,000,000 - -1 5,000,000 100.00] 5,000,000 - 5,000,000 | 100.00 - - - - 5,000,000 100.00 - - - - - - - . - - - - . .

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
C kidtiko fusolict .

AuthorisedSI_géator&
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Table 1t - Statement shawing shareholding pattern of the Promoter and Promoter Group

S.No. Category Name Shareholder Nes.of No. of fully No. of Partly | No. of shares Totainos. | Shareholding Number of Voting Rights Na of shares | Na of shares | No of shares | No.of Shares|  Totai No of Numberof Rumber of Shares Non-Disposal Undertaking | Other encumbra nces, if any Total Number of Shares Number of Sub-categorization of shares
of the Sharehoiders type Shareholder | paid up equity |  paid-up underying | sharesheld {asa % of total held in each class of i i ing | shares on fulty | Shareholding, Locked in pledged Pav) (xv) {xwi) encumbered equity shares {xaxy
" iy sharesheld | equity shares | Depository vit= no. of shares securities {1X) ESOP Granted| O dituted basis asa% shares (X1} XV} = DAV XV AXVT) held in
v} held Recelpts W Vv |{calculated as convertible | warrants xc) convertible | fincluding | assuming full dematerialized
v {v1) per SCRR, securities (x8) securities, No | warrants, ESOP, |conversion of! form
1857} {xa} of Warrants | Convertible | convertible {xvaer)
Vil As 8 % of and ESOP | Securities etc.} | securities { as
(AvBeC2) ete., (aj=(Vitex} | a percentage
= of diluted
(XA+XBEXC} share capitai}
)= (Vi)
Asa%of
No of Voting Rights Totalas {A4B4C2) Nos) As 8% No.{a) Asa%ol No.{a) As s % of Nofs} |Ass%oftotal] Nofa) Asa% Shareholding (No, of shares} under
a%of of total total Shares total Shares Shares held of total
Class Class Yotal YD!'J‘ Shares held (b} held {b) {e) Shares Sub Sub Sub
M v vetng hetd (6] held (b) category | category | category
rights [t (U] [
3 |INDIAN
2 |individuals/Hindu - - - E E E - - - - E E E - R - - | - - - - - .
undivided Family
Names:
b |Centrat Government/ |- - - - - - - - - - - - E R R R B R B
State Government{s}
¢ |financial institutions/ - - - - - - - - - - - B - -
Banks
4 |AnyOther (Specify) |- - - - - - E - . - R
Sub-Total (A){1) - - - - E - . - - - - . E N | . . . . B R
2 FOREIGN - - - - - - - - - - - - - - - - - - . -
a lindividuals {Non- B B B - B - B - - - - i N N i . N ] | ] N B ] .
Resident Indlviduals/
Names:
b |Government - - - - - - - . R B B . R B
3 Hnstitutions - - - - - - - - - - - -
d  [foreign Portiolio - B - - B - N R B B R B N
tnvestor
e |Any Other (Spectly) - B - - - - B A N R A T " T
Sub-Totat (A}(2} - - - - - - - - - - - -

Total Shareholding of

Promoter and Pramoter

Details of shares which remain unct

aimed for Promoter and Promater Group

S.No.

Number of shareholders

Cutstending
shares held in

Disclosure of notes on shares
which remain unclaimed for

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFY SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

C. Kodeile Pusoht

Authorfsed _Si_gnatﬁr}
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Table il -

g shareholding pattern of the Public shareholder

S.No. Category & Name| Nos.of | No.offully | Partly No. of Totat nos. Number of Voting Rights held in each class of | No of shares No of No of No. of Shares | TotaiNo of Total Number of Number of Shares Non - Disposal Other Total Number of{ Number of| Sub-categorization of shares
of the Sharehol| paidup {paid-up] shares |shares held | Shareholdin securities underlying shares shares Underlying | shares on fully { Shareholdin| Locked in shares pledged Undertaking (XV) | encumbrances, Shares equity {Xix)
Shareholders der  lequity shares| equity | underlying {vil= g% {1x) outstanding | underlyin| outstandin| Outstanding | diluted basis | g, asa% {xu) {xw) if any {Xvi} encumbered shares held
[(] (1) held shares | Depository { IV +V + Vi) [calculated as convertible g g ESOP conventible {including  {assuming of {xvil) = in
(v} held Receipts per SCRR, securities |outstandi| Granted | securities, No warrants, convertible {XIVAXV+X VI} |{demateriali
V) V1) 1957 Asa % (XA} ng {Xc) of Warrants ESOP, securities zed form
of (A+8+C2) warrants and ESOP etc,, | Convertible (asa {xvnyy
(Vi) {XB) {X}= Securities etc.} | percentage
{XA+XB+XC) (X)=(Vil+X) of diluted
share
capital) | Nofa)]Asa% off Nofa) |Asa%of| No(a) |Asa%of| Nofa)| Asa% | Nofa)| Asa%
(xu)= totai (Not total total of tota! of total
No of Voting Rights Totalasa (Vi) As Shares {applicable}) Shares Shares Shares shares Shareholding (No. of shares)
% of Total a%of held held {Not held {b) held (b) held {b} under
Voting {A+B+C2) {b) applicable
Class Class Total rights ) (b) Sub Sub Sub
X Y ¢ category | category | category
{i) {ii) i
1 Institutions
{Domestic)
a Mutual Funds - - - . - - - - - - - - . - - - - - - . . - R - -
b Venture Capital - - - - - - E - - - - - - - . . - - - R - B i - -
Funds
< Alternate - - . - - - - - - - - - - | - - - - - R .| B . - .
Investment Funds
d Banks - - - - - - - - - - - - - . . - - - R K R . R - -
e Insurance - - - - - - - - -] - - - - - - - - N - - - - - -
Companies
f Provident / - - - - - - E B - . - - - - - R R N N i N . B N i
Pension Funds
g Asset - - - - - - . - - - - - - - . - - - - R N - - . -
Reconstruction
h Sovereign Wealth - - - - - - - - - - - . -| - - - . | | - .| .| B - -
Funds
i NBFCs registered - - - B - - - - - - - - . R R . B . - . . - . R .
with RBI
i Other Financial - - - - - - - - - - - . - - - - . - . - | - . R -
Institutions
k Any Other - - - - - - - - - - - - - - - - - - . - | | . -
{specify)
Sub-Total (B){1) - - - - - - - - - - - - - - - - E - - - - . - - -
2 Institutions
(Foreign)
a foreign Direct - - - - - - - - - - - - -| - . - .| - R - - . - - -
investments
b Foreign Venture - - - - - - - - - - - - - - - - R . R - R - B R -
Capital Investors
[ Sovereign Wealth - - - - - B - - - . - - - - . - . . - R . R - -
Funds
d foreign Portilio - - - - - - - - - - - - - - - - - R - . - . R
Investors
Category - [
e Foreign Portflio - - . - - - E -

Investors
Category - 11

For PLANETFIRST GREEN PRIVATE LIMITED
. Pu&cw '

<, Katri\co-
/
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S.No. Category & Name| Nos.of | No.offully | Partly No. of Total nos. Number of Voting Rights held in each class of | No of shares No of No of
of the Sharehot paidup |paid-up{ shares |sharesheld] Shareholdin securities underlying

Sharehotders der jequity shares| equity | underlying vil= g% {1x) dil
(6] {nny held shares | Depository | IV +V + Vi) {calculated as convertible

No. of Shares | Total No of Total Number of Number of Shares Non - Disposal Other Total Number of{ Number of

Sub-categorization of shares
shares shares Underlying
. aml o -

shares on fully | Shareholdin| Locked in shares pledged Undertaking (XV) | encumbrances, Shares equity {x1X)

diluted basis gasa% {xu) (xiv} if any {Xvi) encumbered {shares held
g g ESOP convertible {including  {assuming of (xvi) = in

{v) held Receipts per SCRR, securities  [outstandi| Granted | securities, No warrants, convertible {XIV4XV+X V1) jdemateriali
[} {vi) 1957 Asa % {XA) ng {xc) of Warrants ESOP, securities zed form
of (A+B+C2) warrants and ESOP etc.,| Convertible {asa {XviI)
{vili} {x8} X}= Securities etc.) | percentage
(XA+XB+XC) {X)={Vii+X) of diluted
share
capitat) No.(a)jAsa%of] No.a) } Asa%of| No.(a) |Asa%ofi No.{a)| Asa% | No.(a)| Asa%
{Xit)= total {Not tota! total of tota! of totat
No of Voting Rights Totatasa (VINH{X) As Shates |applicable}] Shares Shares Shares Shares Shareholding {No. of shares)
% of Total a%of held held (Not held (b} held {b) held {b) under
Voting (A+B+C2) {b) applicable
Class Class Total rights ) {b) Sub Sub Sub
X Y category | category | category

{i) (i)
f Overseas - - - - B - - - - - -

Depositories
{holding DRs}
{balancing figure)

g Any Other - - - - - - - . . R E . - e - . B
{specify)

Sub-Total (B)(2) . N . R K '.

3 Central
Government /
State

a Central - - - - - - R B R - R N . B R i R .
Government /
President of india

b State Government - - - - - - - - - - - - - - B - - -
/ Governor

c Shareholding by - - - - - - - - N . . B | . B . R -
Companies or

Bodies Corporate
where Central /
State Government
is a promoter

Sub-Total (B)(3) - - - - - -

4 Non-Institutions

a Associate - - - -

Companies /
Subsidiaries

b Directors and
their relatives
{excluding
independent
directors and
nominee
directors)

Names:

Aashish Kumar K 1 1 B R 1

Jain*

c Key Managerial - - - . i i

Personnel

For PLANETFIRST GREEN PR
£ kit fuseldd:

5O

Luifionised Signatory
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Category & Name| Nos.of | No.of fully | Partly No. of Total nos. Number of Voting Rights held in each class of | No of shares No of No of No.of Shares| Total No of Total Number of Number of Shares Non - Disposal Other Total Number of| Number of]  Sub-categorization of shares
of the Sharehol| paidup |paid-up| shares |shares held | Shareholdin securities underlying shares shares Underlying | shares on fully | Shareholdin| Locked in shares pledged Undertaking {XV} | enc e Shares equity (Xix}
Shareholders der lequity shares| equity | underlying {vit= g% {ix) outstanding |underlyin | outstandin| Outstanding | diluted basis | g asa% (ximy {xXivy if any (XV1) encumbered |shares held
{0 {my hetd shares | Depository | IV +V + Vi) jcalculated as convertible g g ESOP convertible {inctuding jassuming of {xviy= in
{v) held Receipts per SCRR, securities  [outstandi| Granted | securities, No warrants, convertible {XIV+XV+X Vi) jdemateriali
[{Y] vy 1957 Asa% {XA) ng {XQ) of Warrants ESOP, securities zed form
of (A+B+C2) warrants and ESOP etc,,} Convertible {asa {xvigy
{Vii) {x8) {X)= Securities etc.) | percentage
(XA+XB+XC) | (XD=(visX) | of diluted
share
capital No.(a})jAsa%of| No.(a) |Asa%of| No.a} |Asa%of| No.(a)} Asa% | No.(a} | Asa %
pital)
{Xit)= total {Not total totat of total of total
No of Voting Rights Totatasa (vi+x) As Shares | applicable}] Shares Shares Shares Shares Shareholding {No. of shares)
o a%of held held (Not held {b) hetd {b) held (b)
% of Total N under
Voting (A+B+C2) (b} applicable
Class Class Totai . ) (b} Sub Sub Sub
X v rights

category | category | category

Relatives of - . - - - - -
promoters {other
than ‘immediate
relatives’ of
promoters
disclosed under
‘Promoter and
Promoter Group’
category)

6] i) i)

Trusts where any - - - - R N R
person belonging
to 'Promoter and
Promoter Group'
category is
'trustee’,
'beneficiary’, or
‘author of the
trust’

investor - . - - - - -
Education and
Protection Fund
{IEPF)

Resident - - - - - - - - - - - - . - - . -
individuals

holding nominal
share capital up to
Rs. 2 fakhs

Resident

individuals
hotding

nominal share
capital

in excess of Rs. 2
lakhs

Names:

Yogesh Jindal 1 250,000 - - 250,000 5.00 250,000 - 250,000 5.00 -

- - - 250,000 5.00 . - - - R

Non Resident - . - - - E .

indians {NRis)

Foreign Nationals - - - - - - - -

For PLANETFIRST GREEN PRIV
<. Kightilea Pusolat -

Authorised Sigx_}at%%‘y
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S.No. Category & Name| Nos.of | No.offully | Partly No. of Totalnos, Number of Voting Rights held in each class of | No of shares No of No of No. of Shares | Totai No of Total Number of Number of Shares Non - Disposal Other Total Number of] Number of]  Sub-categorization of shares
of the Sharehol| paidup [paid-up| shares |sharesheld | Shareholdin securities underlying shares shares Underlying | shares on fully | Shareholdin | Locked in shares pledged Undertaking (XV) | encumbrances, Shares equity {x1x)
Shareholders der equity shares} equity | underlying {vil= g% {IxX) dii derlyi din{ O dil diluted basis g.asa% {xmy {Xiv) if any {Xvi) encumbered |shares held
{1 {ny) held shares | Depository | IV +V + Vi) |calculated as convertible g g ESOP convertible (including | assuming of {Xvii) = in
{v) held Receipts per SCRR, securities |outstandi] Granted | securities, No warrants, | convertible {XIV+XV+X VI) demateriali
V) Vi) 1957 Asa % (XA} ng {xc) of Warrants ESOP, securities zed form
of (A+B+C2) warrants and ESOP etc.,| Convertible {asa (xvii)
{vitt) (x8) X)= Securities etc.) | percentage
(XA+XB4XC) | (XD=(VI+X) | of diluted
share
capital) | No.da)]Asa%off No.a) |Asa%of| No.(a} |Asa%of| No.a)| Asa% | Nofa) | Asa%
(xn)= totat {Not totat total of totai of total
No of Voting Rights Totalasa {Vil}+{X} As Shares |applicable)] Shares Shares Shares Shares T
% of Total a%of held held (Not held (b) held {b) hetd {b) Sharehol d":ig‘:: of shares)
Voting (A+8+C2) (b) applicable
Class Class Total rights ) (b} Sub Sub Sub
X A category | category | category
) i iif
k Foreign - - - - - - - - - - - - - - - - - - - B - - - - - - - - = -
Companies
i Bodies Corporate
Names:
POCL Enterprises 1 1,999,999 E | 1,899,999 40.00] 1,999,999 || 1999999 40.00 E - - - 1,999,999 40.00 - - E E - E - - - - E E -
Limited . .
Planetfirst 1 1,750,000 - -1 1,750,000 35.00 1,750,000 - 1,750,000 35.00 - - - - 1,750,000 35.00 - - - - . - - - - - - - -
Recycling Private
Limited
Sifchar Greentech 1 1,000,000 - -{ 1,600,000 20.00; 1,000,000 - 1,000,000 20.00 - - . - 1,000,000 20.00; - - - - - - - - - - R - B
e
m Any Other - - - B - - - - - - - - - - - - - - - R | . R R R R - | R
{specify}
Sub-Total (B){4} s 5,000,000 - <} 5,000,000 100.00 5,000,000 - 5,000,000 100.00; - - - - 5,000,000 100.00 - - - - . - - - - . - - .
Total Public 5 5,000,000 - -l 5,000,000 100.00| 5,000,000 - 5,000,000 100.00: - . - . 5,000,000 100.00| - - - - . R - - - - - - .
Shareholding
(8)=
(BY(1)+{B)(2)+(B)
3}+(B)(4)
*Note: One equity share is held by Mr. Aashish Kumar K jain as the registered shareholder, on behalf of POCL Enterprises Limited, which holds the beneficial interest in the said share.

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FIiLING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

Details of the shareholders acting as persons in Concert for

public
§.No. Number of Number | Percentage
shareholders | of shares of
shareholding
by PAC

For PLANETFIRST GREEN PRIVATE LIMITED

«
. ‘9 \,ﬂ* )
Details of shares which remain unclaimed for Public g" Kl’qd“(,\\\cﬂ (VXS]

< o -~
S.No. Number of Voting {Disclosure of notes on Aumm’lﬁﬁd Slgﬂaiorf{
shareholders rights | shares which remain v
- which | unclaimed for public . - . .
are shareholders
frozen

NOTE: THERE 15 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

1 Custegian/ OR - -
hotder - Name of

SNo. |Category&Name]| Nos.of No.of | Parily paid-up| No.ofshares | Totainos, | Shareholding Number of Vating Rights No. of Shares | No. of Shates | No. of Shares | No.of Shares | TotaiNoof | Shareholding, Number of Number of Shares Non - Disclosure Undertaking | Other encumbrances,ifany |  Total Number of Shares Numberof | Sub-categorization of shares
ofthe Sharehalder | fullypaldup | equityshares | underlying | shares held % held in exch class of i © i ing |shares on fully | as a % assuming Locked in pledged (XV) xv) xv) encumbered XVIT) = equity (XX}
Shareholders i equity shares hetd Depositary = caleulated as securities {iX) Outstanding | Outstanding | ESOP Granted | Outstanding | diluted basis | full conversion shares (Xii} {XIVHXVHX V) shares held in
[} feld ) Recelpts W+VEVI) | perSCRR, i Warrants) {xc) convertible | {including | of i i
o (V) 1957 No of Voting Rights Totalas securities x8) securities, No | warrants, | securities (asa |  No-@) Asa% No.(3) {Not Asa% No.fa} Asa% No.(a} Asa% No.{2) Asa % a
Asasof rren e Too asof (xa) of Warrants ESOP, percentage of of total applicable) of total {notapptic of total {Notapptic of total (Not applic of total form (XVIHl) | Sharehotding (Ner o ih
(aeBec2) Totat and ESOP etc.,| Convertitle | dituted share Shares Shares hetd able} Shares held able} Shates held able) Shares held (ot "ﬁ - 5uh°‘° * '5";)
vy Voting X}z Securities etc.)|  capital) hetd (b} {Not appli (Notappli {Not applt (Notappll | poiicable) | category | category | can .
rights (XASXBIXC) | (X0)=(viteX) | (Xit)= (VIE#(X) cable) {b) cable) {b) cable} {b) cable) {b) (lg, i (ﬁ) " :,,gjrv

Asa%of
{AeB4C2)

DR hoders {if
availabie)

2 |Employee Benefit - B )
Trust / Employee

Weltare Trust
under SE81 {Share
Based Employee
Benefits and
Sweat Equity)
Regulations, 2021

Total Non- - -
Promoter- Non

Public
Shareholding {C)=
(CHHHON2)

NOTE: THERE 15 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
S, Kighalea {wddid

Authorised Signatory

Page 395




Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

Details of the registered owner

Details of holding/ exercise of

Date of creation /

1) (i) right of the SBO in the reporting | acquisition of significant
company, whether direct or beneficial interest#
indirect*: (111) (v)
Name | PAN/ Passport | Nationality Name PAN/ Passport | Nationality Whether by virtue of:
No. incase of a No. incase of a
foreign national foreign national
- - - - - Shares %

Voting rights

%

Rights on
distributable
dividend or any
other
distribution

Exercise of
control

i

Exercise of
significant
influence

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

¢, Kisgtileo. fw\pw'h

Authorised Signatory
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Table VI - Statement showing foreign ownership limits

Particulars

Approved limits (%)

Limits utilized (%)

As on shareholding date

As on the end of previous 1st quarter

As on the end of previous 2nd quarter

As on the end of previous 3rd quarter

As on the end of previous 4th quarter

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case

the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign
Exchange Management {Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, -

1999.

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

Cokidales fusohil .
Authorised Signatory
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : Planetfirst Green Private Limited
.2.  Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (ISIN: INE21DU04011) - NOT LISTED

3. Share Holding Pattern Filed under: As on October 16, 2026 - Pre Amalgamation
a. If under 31(1)(a) then indicate the Listing Date - NA
b. If under 31(1)(b) then indicate the report for Quarter ending - NA
c. If under 31{1)(c) then indicate date of allotment/extinguishment - NA

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public 1 Non Promoter-
Promoter Group Shareholder Non Public

1. Whether the Listed Entity has issued any partly paid up shares? No No No No
2. Whether the Listed Entity has issued any Convertible Securities? No No No No
3. Whether the Listed Entity has issued any Warrants? No No No No
4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6. Whether the Listed Entity has any shares in locked-in? No No No No
7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No
10. Whether company has equity shares with differential voting rights? No No No No
11. Whether the listed entity has any significant beneficial owner? No No No No

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LiMiTeD
¢. Kiatika Pugolist:

Authorised Si‘ghatogy
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Table | - Summary

holding of ifi

Category Category of Nos. of No. of No. of |No, of shares Total nos. Shareholding Number of Voting Rights No of shares |No of shares] Noof |No.ofShares| Total No of Shareholding, Number of Number of Non - Disposal Other Total Number of ber oft  Sub of shares
[0} Shareholder Shareholders fully paid up Partly | underlying shares held as held in each class of underlying | underlying shares Underlying shares on as @ % assuming Locked in Shares Undertaking | encumbrances, Shares equity {xx1)
[t {my equity shares paid-up | Depository {vil) = a % of total no. securities (IX) di di din{ O di fully full conversion shares (Xt} pledged (XiV) (xv} if any (Xv1) encumbered shares
held equity | Receipts {IVIHV}+ (V1) of shares convertible | warrants gESOP | convertible diluted of convertible {Xvil) = held in
vy shares V) {calculated as securities {x8) Granted securities, basis securities {XIVXV4XVl} | demateria
held per SCRR, (XA} {xa) No of {including (asa lized
[$%] 1957) p g form
{vil}Asa and ESOP ESOP, of diluted share {xvuy
% of (A+B+C2) ete., Convertible capital)
X)= Securities {XH)= {Vit}+{x)
{XA+XB4+XC) etc) Asa%of
{X)={VH+X) {A+B+C2)
No of Voting Rights Total as Nofa) |Asa% |Nofa){ Asa% | Nofa)] Asa% | No.{a)]j Asa% {Nola)| Asa% shareholding {No. of shares)
a%of of total of total of total of total of total under
Cines Cines Towal {A+B+C) Shares Shares Shares Shares Shares Sub Sub Sub
eg: X eg: ¥ held held {b) held (b} held {b) held (b} category | category | category
(b) ) (i) {iti)
A |PROMOTER & - - - - - - - - - - - - - - - - - - - - - B - - - - - -
PROMOTER GROUP
8 PUBLIC 2 18,000,000 - - 18,000,000 100.00 18,000,000 - 18,000,000 100.00 - - - - 18,000,000 100.00 - - . - - - - - - . - - - -
C  |NON PROMOTER- - - - - - - - - - - - - - - B - - - - - - - - - -
NON PUBLIC
€1 |SHARES UNDERLYING - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
DRs
2 SHARES HELD BY - - - . - - - - - - - - - - - - - - . - . - - - - - - - -
EMPLOYEE TRUSTS
Total 2 18,000,000 - - 18,000,000 100.00 18,000,000 - 18,000,000 100.00 - - - - 18,000,000 1060.00 - . - - - - . - - - - - - .

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
Q. K Hriko Pusolut -

Aufhorised Signatory
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Yable 11 - Statement showing shareholding pattern of the Promoter and Promoter Group

S.No. Category Name Sharehotder Nos. of No.offully | No.of Pantly | No.of sheres | Totalnos. | Shareholding Nuraber of Voting Rights No of shares | No of shares | No of sheres | No.of Shares] Total No of Numberof Number of Shares Non-Disposal Undertaking | Other encumbra nces, if sny | Total Number of Shares Number of Sub-categorization of shares
of the Shareholders type Shoreholder | paidupequity | paid-up | underlying | shareshetd |asa% of total held ir each class of i d i Underlying | shares on fully Locked in pledged (X3V) {xv} Py encumbered equity shares {xix)
0] {1} sharesheld | equity shares | Depository vit= no. of shares securitles {iX) £50P Granted| O dituted basis ssa% shares (X} {XVI) = (XIVAXVAXVE) heldin
vy held Recelpts | IV+V+Vi}) | (catculated as convertible | warrants (xc} convertible | {inctuding | assuming fuli dematerislized
™ (v} per SCRR, securities (x8} securities, No | warrants, ESOP, [conversion of form
1957} {xa) of Werrants | Convertible | convertible {xvi
VI Asa %ol and ESOP | Securities etc.) | securities { as
(AsBeC2} etc., (X)=(VieX) | o percentage
{x}= of dituted
{XA+XB4XC) share capital)
= (Vi
Asa % of
No of Voting Rights Total as {A+BEC2) No.{a) As 8% No.{a} Asa%iof No.(a) Asa%of No.{a} As a% of total No.{a) Asa {Shareholding [No. of shares) under
a%of of total totel Shares total Shares Shares held of total
o P Towl VToEaﬂ Shares hetd (b) held (b} () Shares sob Sob b
X ¥ ﬁol::sg held {b) hetd {b} category | category | category
® @ [ i}
1 [iNDIAN
s |individusls/sindu - E R E - E E E - - - . - E E - E - . | - - | |
undivided Famity
Names:
b |Cemrat Government/ - - - - - - - - - - - - - - - - -
State Government(s)
© |Finencial Institutions/ - - - - - - . - - - - - B
Sanks
d  |Any Other {Specify} - - - - - - - - - - - - B - B B B , . , . N
sub-Total {A)(1) - E - E E . - E - - - - - . ] R R s B B s B
2 |FOREIGN - E - - - - E - | - E . B ] s B ] B B .
& |Individuals {Non. - - E E E . - . - - . - - | | ] B . R ] ] B ] ]
Resident Individuals/
Names:
b {Government - - . - - - s B B s B , T T
c  {institutions - - - - . - - - - - - - - B B | E
d  foreign Portiolio - - - - - - - - . - . - - - B E - -
investor
e [Any Other {Specify} - B . B - - B A ! N )

Sub-Totat [A}2) .

Total Shareholdingof |-

Promoter snd Promoter

Detaits of shares which remalin unclaimed for Promoter and Promoter Group

S.No.

Number of shareholders

Outstanding
shares hetd in

Disclosure of notes on shares
which remain unclaimed for

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCREME TO THE DATE OF THE SHAREHOLDING PATTERN

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

S, kakd lea

Pusslik

Authorised Signatory
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Tahle Il - Statement showing shareholding pattern of the Public shareholder

S.No. | Category & Name | Nos.of| No.offullypaid | Partly paid-| No. of shares Total nos. Number of Voting Rights held in each class of securities No of No of shares No ofshares| No.ofShares | Total No of shares Total Number of | Number of Shares | Non - Disposal Other Total Number of | Number of Sub-categorhation of shares
of the Shareholders] Shareh | up equityshares | upequity | underlying sharesheld {Shareholdin {1x} shares underlying outstanding Underlying on fully dituted | Shareholding, Locked in pledged Undentaking t Shares equity {Xix)
0] older held shares held| Depository {vii= g% underlying outstanding ESOP Qutstanding basis {including asa% shares {xiv} {xv} if any {XV1) encumbered |shares held
{1 v v Receipts V+V+Vi) calculated outstandin warrants Granted i ESOP, ing of {xim} {Xvi} = ™
{vi} as per £ {x8} {xc} securities, No of Convertible convertible {XIVEXV+X VI} |demateriali
SCRR, 1957 convertib] Warrants and Securities etc.} | securities (asa

zed form
Asa%of e ESOP etc., [X)={Vii+X} | percentage of (xviny
{A+B+C2) securities {Xy= diluted share
() {XA) {XA#XB4XC) capital)
(x‘::s-:‘;l');(x) Asa% | Nofa)|Asa%of | No.a}|Asa%|Nofa| Asa% [No.fa}| Asa % of
(AB+C2) No.{a}]| of total | {Not total oftotalj |} of total total
No of Voting Rights Totalasa % of Shares japplica) Shares Shares Shares Shares Shareholding {No. of shares} under
Totat Voting held ble) |held {Not held held {b} held {b}
rights {b} applicabl {b}
Class Class Total e} {b) Sub category | Sub category | Subcategory
X Y

i) ] i}

{Domestic)

a Mutual Funds - - - - B - -

b Venture Capital - - - - - - .

Funds .

4 Alternate - . - - - - - - - - - - - - - - - - - - B . - - . . - - . N
investment funds

d Banks - - - - - - - - - - - - - - - - - - - . - - - - - - . . R

e insurance - - - - - - - - M - - - - - - - - - - - - . . - . -
Companies

f Provident / Pension - - - - - - -
Funds

4 Asset - - - - - - N -
Reconstruction

h Sovereign Weaith - - - - - - - - - - - - - . . N .
Funds

i NBFCs registered - - - - - - B
with RBY

i Other Financial - - - - - - -
Institutions

k Any Other {specify) - - - - . - N

Sub-Total {B}{1} - - - - - - - - - - - B . - - - - - - - - . - - - . . N

2 institutions
{Foreign)

a Foreign Direct - - - - - - - - - . - - - - - - . . B - - - - - - - . - N
investments

L Fuseigi Veiitaie B
Capital Investors

¢ Sovereign Wealth - . - - - - - . . - - - - - . . . - - N R N R B . . N
Funds

d Foreign Portflio - - - - - - - - - - - - - - - - N - - - - R . . R . R - . =
investors Category -

e Foreign Portflic - - - - - - - - - - - - - . - - . - - - - - . . - . . - - B
investors Category -

f Overseas - - - - - - - - - - - - - - - - . - - - - - - - - . - N R .
Depositories

[3 Any Other {specify) - B - - - R - - -

Sub-Total {B}){2} - - - - - - .

3 Central
{Government / State

b
fr

ST GREEN PRIVATE LIMITED

H

Authorised Signatory
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Category & Name | Nos, of
of the Shareholders| Shareh
® older
{Hi}

Central

No. of fully paid
up eguity shares
held
v

Partly paid-
up equity
shares held
v

No. of shares
underlying
Depository

Receipts
v

Total nos.
shares held
{vil=
V+V+Vi}

Shareholdin
g%
calculated
as per
SCRR, 1957
Asa%of
{A+84C2)
[

Number of Voting Rights held in each class of securities
{1x)

No of Voting Rights Totalas a % of
Total Voting

Class Class Total rights
X ¥

No of
shares
underlying
outstandin
g
convertibl
e
securities
{xa)

No of shares

No of shares

No. of Shares

outstanding
warrants
(xB)

EsoP
Granted
{xc)

Outstanding

Total No of shares
on fully diluted
basis {including

Total
Shareholding,
ssa%

No of

€508,

of

and

C

£S0P etc.,
X)=
{XA+XB+XC}

etc.)
{XH={ViI+X)

{asa
percentage of
diluted share
capital)
{XH1}= (VH)+{X)
Asa%of
{A+84C2)

Numberof | Number of Shares
Locked in pledged
xiv) (xvi

shares
X

Non - Disposal

Other

ifany {Xv1}

Total Number of | Number of Sub-categorization of shares
Shares equity {xix)
encumbered  |shares held
(Xvit) = in
[XIVEXVEX V) |demateriali
2ed form
{xviny

No.(a)| of total | [Not

held | ble}
(b}

Shares |applica| Shares

Asa % | No.a}{Asa%of | Nofa)

total

held {Not
applicabl
e} {6}

Asa % |Nofa

oftotal] |

Shares
held
(b)

Asa%
of total
Shares
held {b)

No.{a}| Asa % of
total
Shares
held (b}

Shareholding {No. of shares} under

Sub category | Sub category | Sub category
0] {i) (st}

Government /

State Government / -
Governor

Shareholding by .

Companies or

Sub-Tota! (B)(3) -

Non-fastitutions

Associate -
Companies /

Directors and their -

refatives {excluding

Names:

Key Managerial -
Personnel

Relatives of -

promoters (other

Trusts where any -
person belonging to

Investor Education -

and Protection
Fund {IEPF}

Resident individuals
holding nominal
share capital up to
Rs. 2 lakhs

Names:

Yogesh Jindal

Resident ndividuals .

holding
nominal share
capital

in excess of Rs. 2
lakhs

Non Resident -
indians {NRis}

Foreign Nationals -

Fot PLANETFIRST GREEN PRIVATE LIMITED

S Kadtdea PusoWX
Authorised_Si_gnatory
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S.No, Category & Name | Nos.of} No.of fully paid | Partly paid-| No. of shares Total nos. Number of Voting Rights held in each class of securities No of No of shares No of shares{ No. of Shares | Total No of shares Total Number of | Number of Shares | Non - Disposal Other Total Number of | Number of Sub-categorization of shares
of the Shareholders| Shareh | up equityshares | upequity | underlying shares held hareholdi {1x) shares underlying outstanding Underlying on fully diluted | Shareholding, Locked in pledged Undertaking |encumbrances, Shares equity {xixy
n clder held shares held | Depository {Vit= g% underlying outstanding ESOP Qutstanding basis {including asa% shares {xivy {xv} if any {XVI} encumbered |shares held
{tiy [01Y] V) Receipts V+V+Vi} cakulated outstandin warrants Granted convertible warrants, ESOP, assuming of {Xuy {xvi) = in
{viy as per {x8) {xc) No of Ce ibl il { vi} fali
SCRR, 1957 convertibl and etc.) f{asa zed form
Asa % of e £50P etc., {Xi}={Vii+X) percentage of xviny
{A+8+C2} securities ()= diluted share
{vny {XA} {XA+XB+XC) capital)
{Xt)= (Vi) +{X}
Asa%of Asa% | Nojfa}jAsa%of {Nofa) | Asas|Nofa] Asa% {Nofa)iAsa%of
(AsaiC2) No.{a}] of total | {Not total oftotall } |oftotal total
No of Voting Rights Totatasa % of Shares Japplica] Shates Shares Shares Shares Shareholding (No. of shares] under
Total Voting held ble} [held{Not held held {b} held {b}
eht () applicab (b
Class Class Total rignts &) (b} Sub category | Sub category | Sub category
x Y 0] {ii) {iiy
k Foreign Companies - - hs - - - - - - - - - - - - - - - . - - - - - -
i Bodies Corporate
Names:
POCL Enterprises i 16,125,000 - - 16,125,000 89.58 16,125,000 - 16,125,000 89.58 - - - 16,125,000 89.58 - - - - - - - - - - -
Limited
Shivani Motors i 1,875,000 - - 1,875,000 10.42 1,875,000 - 1,875,000 10.42 - - - 1,875,000 1042 - - - - . - . R - - B - R N
Private Limited
m Any Other {specify) - - - - - - - - - - - - - - - - - - - - - - - - -
Sub-Total {B}{4} 2 18,000,000 - - 18,000,000 100.00 18,000,000 - 18,000,000 100.00:! - - B 18,000,000 100,00 - - - - - - - N - - - . .
Total Public 2 18,600,000 - - 18,000,000}  100.00 18,000,000 - 18,000,000 100.00 - - - 18,000,000 100.00 - - - B B [ . . B - . s .
NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
Details of the shareholders acting as persons in Concert for
public
5.No. Number of Numbe| Percentage of
shareholders rof shareholding by

Details of shares which remain unclaimed for Public

S.No. Number of
shareholders

rights

Veting | Disclosure of notes on shares

which remain unclaimed for

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

Authorisecﬁv Sikgnatbry‘
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

S.No. Category & Nos. of No. of Partly paid- | No.of shares| Totalnos. | Shareholding Number of Voting Rights No. of Shares | No. of Shares | No. of Shares| No. of Shares | Total Noof | Shareholding, as Numnber of Number of Shares Non - Disclosure Other encumbrance s, ifany ]  Total Number of Shares. Number of Sub-categorization of shares
Name Sharehotder | fully paid up up underlying | shares held % held in each class of d i o i shareson | a % assuming full Locked in pledged (XIV) Undertaking (XV) ) encumbered {XVii) = equity {XIX)
of the {1y equity shares | equity shares | Depository Vi = calculated as securities {IX) Outstanding | Outstanding JESOP Granted| Outstanding fully diluted conversion of shares {Xill} {XIVHXVHX Vi) shares held in
Shareholders held held Receipts NV+V+vi) per SCRR, il {xc) convertible basis convertible 17
0] vy v Vi 1857 No of Voting Rights Total s securities {x8) securitles, Noof | (including securities {asa No.(a} Asa % No.{a) {Not Ass % No.{2) Asa% No.{a} Asa % No.(z} Ass % d
Asa %of Class . Class Total &% of {xa} Warrants and warrants, percentage of of total applicable) of total (Not apptic of tota! {Not applic of totat {Not applic of total form {Xvill} shareholding {No.
{A+B+C2} X ¥ Totat £SOP etc,, EsoP, difuted share Shares Shares held sble} Shares held able) Shares held able) Shares held (Nat Sub Sub
[ Voting {X) = {XA+XB+XC}| Convertible capital} held {b) {Not appli {Not appli {Not appli {Notappli | applicable} | caregory | category | categor
rights Securities | (XH)= (VI}HX) As cable) {b) cable} (b} cable) {b) cable} {b) I " W (e,f“rv
et} a % of {A+B+C2)
{XN)={VIIeX)

1 Custodian/ DR
holder - Name of
DR holders {if
available}

2 |Employee Benefit
Trust / Employee
Welfare Trust
under SEB! (Share
Based Employee
Benefits and
Sweat Equity)
Regulations, 2021,

Total Non-

Promoter- Non
Public
Shareholding
{Ch= (CHLHCH2)

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCREME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

S kixhales i&mw
Authorised Signatory
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Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

m

Details of the registered owner

(1)

Details of holding/ exercise of

right of the SBO in the reporting

company, whether direct or
indirect*: (ll1)

Date of creation /
acquisition of significant
beneficial interest#
(v)

Name

PAN/ Passport
No. in case of a
foreign national

Nationality

Name

PAN/ Passport
No. in case of a
foreign national

Nationality

Whether by virtue of:

Shares

%

Voting rights

%

Rights on
distributable
dividend or any
other
distribution

Exercise of
control

Exercise of
significant
influence

H

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

. Kigduilea  {usolid -

Authorised _Sigqatc;ry
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Table VI - Statement showing foreign ownership limits

Particulars

Approved limits (%)

Limits utilized (%)

As on shareholding date

As on the end of previous 1st quarter

As on the end of previous 2nd quarter

As on the end of previous 3rd quarter

As on the end of previous 4th quarter

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case

the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign
Exchange Management (Non-debt Instruments) Rules; 2019, made under the Foreign Exchange Management Act,

'11999.

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN

For PLANETFIRST GREEN PRIVATE L7

S Kuatwilea PFugolid
Authorised Signatory
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : Planetfirst Green Private Limited

2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (ISIN: INE21DU04029) - NOT LISTED

3, Share Holding Pattern Filed under: As on October 16, 2026 - Pre Amalgamation
a. If under 31(1)}{a) then indicate the Listing Date - NA
b. If under 31(1)(b) then indicate the report for Quarter ending - NA
c. If under 31(1){c) then indicate date of allotment/extinguishment - NA

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public
1. Whether the Listed Entity has issued any partly paid up shares? No No No No
2. Whether the Listed Entity has issued any Convertible Securities? No No No No
3. Whether the Listed Entity has issued any Warrants? No No No No
4, Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6. Whether the Listed Entity has any shares in locked-in? No No No No
7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No
10. Whether company has equity shares with differential voting rights? No No No No
11. Whether the listed entity has any significant beneficial owner? No No No No

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
S kKatfiile. flostel -

Authorised Signatory -
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Table | - Summary Statement holding of specified securities

Category Category of Nos. of No. of No. of |No.ofshares| Total nos. |Shareholdi Number of Voting Rights No of shares | No of shares { No of shares| No. of Shares | Total No of |Shareholding, Number of Number of Non - Disposal Other Totai Number of | Number} Sub-categorization of shares
(i) Shareholder |Sharehol|fully paid upj Partly | underlying | shares held ng as held in each class of underlying | underlying | outstanding Underlying shares on asa% Locked in Shares Undertaking | encumbrances, Shares of oy
[(D)] ders equity paid-up | Depository (Vit) = a%of securities (IX) outstanding | outstanding ESOP Outstanding fully assuming shares (Xilf) pledged {Xiv} {xv) if any (XVi} encumbered equity
{111) shares equity Receipts {IVi+(V)+ total no. convertible warrants Granted convertible diluted  Hull conversion {xvig} = shares
held shares (v} v} of shares securities {XB) {xc) securities, No of basis of convertible {XIVEXV+XVT) held in
{v) held {calculated (xa) Warrantsand | {including securities demater
V) as ESOP etc., warrants, (asa iatized
per SCRR, {X)= ESOP, percentage form
1857} {XA+XB+XC) Convertible of dituted {(xvii)
(Vill) As a Securities share
% of etc.) capital}
(A+B+C2) XN={VieX) | (X} (Vi)
No of Voting Rights Total as As a % of No.{a) | Asa% | No.(a) | Asa% |[No.{a)] Asa% |No.{a}j Asa% | No.fa)| Asa% Sharehotding (No. of shares)
a%of (A+B+C2) of total of total of total of total of total under
Class Class Total {A+B+C) Shares Shares Shares Shares Shares Sub Sub Sub
egi X eg:Y held (b} held (b) held (b) held (b) held {b) category | category | category
(i) i) {iii)
A PROMOTER & - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
PROMOTER
B PUBLIC 3 7,000,000 - - 7,000,000 100.00 7,000,000 -} 7,000,000{ 100.00 - - - - 7,000,000 100.00 - - - - - - - - - - - - - -
o) NON PROMOTER- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
NON PUBLIC
Cl  |SHARES - - - - - - - . - - - - - - - - - - - . - - - - - - - -
UNDERLYING DRs
c2 SHARES HELD BY - - - - - - - - - - - - - - - - - - - - - - - - - - - - N
EMPLOYEE TRUSTS
Total 3| 7,000,000 - -1 7,000,600 100.00| 7,000,000 -| 7,000,000{ 100.00 - - - 7,000,000 100.00 - . - - - - . - . - - - - -
NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
9+ Kixttdleo furolit
. (VN o) .
£ b )
Authorised S
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Tsble 1 - Statement showing shareholding pattern of the Promoter and Promoter Group

S.No. Category Name Shareholder Nos. of No.offully | No.of Partly | No.of shares | Totalnos. | Shareholding Namber of Voting Rights No of shares | No of shares | No of shares | No.of Shares| Total No of Numberof Number of Shares Hon-Disposal Undertaking | Other encumbra nces, ifany |  Total Number of Shares Number of Sub-~cstegorization of shares
of the Sherehotders type Sharehotder | paidup equity |  paid-up underying | sharesheld |asa % of totai heid in each class of ing | shareson fully tocked in pledged (xiv) (xv) encumbered equity shares ax)
0] {0 sharesheld | equity shares | Depository = n0.0f shares securities (iX) outstanding | outstanding |ESOP Granted| Outstanding | difuted basis % shares (X1} {XVIE} = (AVHVHXVI) held in
[0Y)] hetd Receipts | V4V Vi) |(calcutoted as convertible | warrants {xc) convertible | {inctuding | assuming full dematerislized
w) ] per SCRR, securities {x8) securities, No | warrants, ESOP, |conversion of form
1957} (xa) of Warrants | Convertible | convertible {xviy
Vil As 2 % of and ESOP | Securities etc.] | securities { as
(A+BeC2) etc., {)=(VIEsX} | 8 percentage
wy= of difuted
{XA+XB+XC) share capital}
)= (VIp{X)
_ Asa%of
No of Voting Rights Total as {ABHC2} No.{s} As a% Ro.{a) Asatof No.{a} Asa%af Nofs) [Asa%oftotal| Nofa} As % Shareholding {No. of shares) under
a%of of total total Shares total Shares Shares held of total
Totel Shares held {6
Class Class Totat eld {0} held {b} O] Shares
, . Voting held (b) 1eld (8] Sub sub Sub
rights category | category | category
0] ] i)
1 JinDian
undivided Family
Names:
b |Centrai Government/  }- . - - . - - - . - . - - . - - - - - - - B B . . B B B B . B
State Government{s} !
¢ |Financial institutions/ |- - - - . - - - - . - - - - - - - - - - - - - B . . - B B . ,
Banks
d |Any Other {Specify) - - - - - B - . - - - - - - - N B B s 8 i N R T " "
Sub-Totat (A}1} - “| - - - - - - - - - - - - - - - -] - - - -] - - .| - - g ] .
2 |ForeGN B E R E E . - - E - - | - - . ] . B N R . N B . B ]
Resident Individuals/
Names:
b |Government - - . - - - . B - - - - - - - - - - B B B B N s B B T ;
¢ jinstitutions - - - - - - - - - - - - - - E B B . . R R R R K
d  |Foreign Pontfolia - . - - - - - - - - - - - - - - B . N N N B B B . ) T R
(nvestor
e |Any Other (Specify) - - - - - - - - - - - . s . A s ! . R B . T "
Sub-Total {A)(2) - E E - - - E - - - B - - - - - - B - E R - - S ] R | ] ] B .
Yotal shareholding of |- - . E - - E - - - E - - . - - - - E A 2 ] B R s ] B s ] ] s
Promoter and Promoter
Group {A)= {A}{1}+{A)2)
NOTE: YHERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREROLDING PATTERN
Oetails of shares which remain unclalmed for Promoter and Promoter Group
5.Mo. | Number of o i Discl of notes on shares
shares hetdin | which remain unclaimed for

e A T T M1 O 4T For PLANETFIRST GREEN PRIVATE LIMITED
. KatSles Pusolt -

Authorised Signatory
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Table Il - howing shareholding pattern of the Public shareholder

SNo| Category & Nos. No.of | Partly| No,of Total nos. Number of Voting Rights held in each class of No of shares | No of shares| No of shares No. of Total No of Total Number of Number of Shares Non - Disposal Other Total Number of| Number of Sub-categorization of shares
. Name of the of fully paid | paid- shares shares held | Shareholdi securities u lying derlying di Shares shares on |Shareholding] Locked in shares pledged Undertaking |encumbrances, it Shares equity shares {X1X)
Shareholders |Shareh{ upequity | up | underlying = ng% {iX} ding ding |ESOP d| Underlyi fully diluted ,asa% {xuy) {xiv) {(xv) any (Xvi) encumbered held in
{1} older ishares held| equity | Depository V+V+Vi) calculated convertible | warrants {(xQ) Outstanding basis assuming of {xvit) = dematerializ
(ny w) shares | Receipts as per securities {x8) convenrtible | (including | convertible {XIVEXVHX VT) ed form
held {vi) SCRR, 1957 {xA) securities, warrants, | securities (as {Xviti)
v) Asa % of No of ESOP, a percentage
{A+B+C2) Warrants | Convertible | of diluted
{vi} and ESOP Securities | share capital)
ete., ete.) (xn=
x= (KO=(VIEX) | (VIHX) As a No.(a)]Asa%of] No.{a) Asa%of [NoJfa)| Asa% |No.a)|Asa% of{No.(a)jAsa% of
(XA+XB4+XC) % of total (Fo‘ total Shares of total total totat
No of Voting Rights Totatas (A+B+C2) Shares | applicable) "e“? (Not Shares Shares Shares Shareholding (No. of shares) under
2% of held applicable) held (b) held (b) held {b)
(b} (v)
Class Class Total Tot.al Sub Sub Sub
X Y Vth}:ng category | category | category
fights It i (i)
1 [{institutions
{Domestic})
3 {Mutual Funds - - - - - - - - - - - - - - - - - - - E - R - R - R - i - -
b |[Venture Capital - - - - - - - - - - - - - - - - - - - - - .| - - R - | | . |
Funds
¢ {Alternate - - e - - - - - - - - - - B - -1 - - - R . - - - . N - R - N
Investrment
d |Banks - - - - - - - - - - - - - - - - - - - - . - . R . K R . B -
e |nsurance - - - - - - - - - - - - g - - - - - - . - - - - - - - . . -
Companies .
f {Provident/ - E E - - - - - - - - - - - - - - - - - - - - - - E E - E -
Pension Funds
g |Asset - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Reconstruction
h {Sovereign - - - - - - - - - - - - - - - - - -] - - - - - . . . - - . .
Wealth Funds
i |NBFCs registered - - - - - - - - - " - - - - N - - - - - N - - - N - - - - -
with RB}
j [Other Financial - - - - - - - - - - - - - - - - - B - E - - - - E E - - - -
tnstitutions
k {Any Other - - - - - - - - - - - - - - - B - - - - - R - - | | | - R .
{specify)
Sub-Total (B}1) - - - - - - . - - - - - - - - . - - - - - - . - - - - - - -
2 institutions
{Foreign}
a Foreign Direct - - = - ~ s - . - - e - N N " ) - © ) o - - s - - - - - - -
Investments
b {Foreign Venture - - - - - - - - - - - - - - - - - - - - R R B - - - | R . .
Capital investors
¢ |Sovereign - - - - - - - - - - - B - «| - B - - - - - . - - . R - R - -
Wealth Funds
d [Foreign Portflio - - - - - - - - - -| - - - - - - - - - - R - B - R | - | R R
Investors
e |Foreign Portflio - - - - - - - - - - - B - - - - - - - - - | - - R R ! . R -
investors
f Overseas = - e - " e e M - - - - - - 7 M i - - N - - - M - - - - b -
Depositories np Qi1 baiereisdy o
g |AnyOther - E - . - - - . - - - . - - - - . . - - - . . FUFTLRINLTTING T ORE
{specify)

L, K&’rw\w\ VMLOM"
Authorised Signato
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S.Noj Category & Nos. No.of | Pantly| No.of Total nos. Number of Voting Rights held in each class of No of shares| No of shares| No of shares No. of Total No of Total Number of Number of Shares Non - Disposal Other Total Number of| Number of Sub-categorization of shares
Name of the of fully paid | paid- shares sharesheld | Shareholdi securities underlying | underlying | outstanding Shares shareson | Shareholding] Locked in shares pledged Undertaking jencumbrances, if Shares equity shares (XX}
Shareholders |Shareh| up equity up |} underlying Vi = ng% {tX) dii ding [ESOP di Underlying | fully diluted ,35a% (xuz) (xiv) {xv) any {Xvi) encumbered heldin
{1 older |shares held] equity | Depository W+V+Vi) caiculated convertible | warrants {xC) [o] di basls assuming of {Xvit) = dematerializ
{1 {v) shares | Receipts as per securities {xB} convertible | (including | convertible {XIVEXVHX VI) ed form
hetd {v1) SCRR, 1957 {xa) securities, {| warrants, | securities (as {xviu}
V) Asa % of No of ESOP, a percentage
{A+B+C2} Warrants | Convertible | of diluted
{vui) and ESOP Securities {share capital}
etc,, etc.} (Xli)=
= (XO=(VIX) | (VI}H{X) As a No.(a){Asa%of| No.(a) Asa%of [No.fa}| Asa% |No.(a})|Asa % of|No.(a)]Asa % of
(XA+XB4XC) % of totat (ltlot total Shares of totat total total
No of Voting Rights Total as (A+B+C2) Shares | applicable} heh? (Not Shares Shares Shares Shareholding {No. of shares) under
2% of held applicable) held (b} held {b) held {b}
b
Class Class Totat Tm,al ® ) Sub Sub Sub
X v meng category | tategory | category
rights 0] (i) (i)
Sub-Total {B){(2} - - - . - - - - - - - -

Central

Government /
State
Government(s)

Central

Government /
President of India

State

Government /
Governor

Shareholding by

Compantes or
Bodies Corporate
where Central /
State
Governmentisa
promoter

Sub-Totat (B){3)

Non-Institutions

Associate

Companies /
Subsidiaries

Directors and

their refatives
{exciuding
independent
directors and
nominee
directors)

Names:

Key Managerial
Personnel

-1

pr PLANHTFIRST GREEN PRIVATTE LIMITED

AUlIVASTTSIgTalory
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5.No

Category & Nos. No. of
Name of the of fully paid
Shareholders |Shareh| up equity

[CD) )

Partly No. of Total nos.
paid- shares shares held
up | underlying V=

{1 older {shares held| equity | Depository V+V+Vi)

shares | Receipts
held {vi)
v}

Shareholdi
ng%
calculated
as per
LCRR, 1957
Asa% of
(A+B+C2)
(v

Number of Voting Rights held in each class of No of shares

securities

(x)

underlying

No of shares
underlying

No of shares
outstanding

convertible
securities
(xA)

No of Voting Rights

Class Class
X Y

Total

Totalas
a%of
Total
Voting
rights

warrants
{x8}

ESOP
xq

No. of
Shares

d! Underlying

[e]

convertible
tosuritios,
No of
Warrants
and ESOP
etc.,
x)=
{XA+X8+XC)

Total No of
shares on
fully diluted
basis
{including
warrant,
£S0P,
Convertible
Securities
ete.)
(X1)=(Vilex)

Total Number of
Shareholding | Locked in shares

,asa%
assuming of
convertible
cecuritios {ac
a percentage

of diluted
share capital)
(Xi=

(xitr)

Number of Shares
pledged
xiv)

Non - Disposal
Undertaking
(xv)

Other
encumbrances, if
any {XVI}

Total Number of
Shares
encumbered
(xvii) =
(XIVXVHX V)

Number of Sub-categorization of shares
equity shares {xix}

dematerializ

(VI+(X) As a No.(a}|Asa % of

% of
(A+B+C2)

total
Shares
held
{b)

No.(a)
{Not
applicable)

Asa % of
total Shares
held (Not
applicable)
(b)

No.{a)

Asa%
of total
Shares
held (b)

No.{a) |Asa % of
total
Shares
held {b}

No.(a}

Asa % of
total
Shares
held (b)

held in

ed form
{rvin)

Shareholding {No. of shares) under

Sub Sub Sub
category | category | category
{i) {ii) (iii)

Relatives of -
promoters {other
than immediate
relatives’ of
promoters
disclosed under
‘Prornoter and
Promoter Group’
category)

Trusts where any -
person belonging
to 'Promoter and
Promoter Group'
category is
"trustee’,
'beneficiary’, or
‘author of the
trust’

fnvestor -

Education and
Protection Fund
{IEPF)

Resident -
Individuals
hotding neminal
share capital up
to Rs. 2 Takhs

Names:

Yogesh lindal -
Resident -

individuals
holding

nominal share
capital

in excess of Rs. 2
lakhs

Non Resident -
Indians {NRis}

Foreign Nationals -

RIVATE LIMITED

< K‘*%“\ﬁﬁhnﬁs%é’é?g‘namfy
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S.Noi Category & Nos. No.of | Partly No. of Total nos. Number of Voting Rights held in each class of No of shares| No of sharesi No of shares No. of Total No of Total Number of Number of Shares Non - Disposal Other Total Number of| Number of Sub-categorization of shares
Name of the of fully paid | paid- shares shares held | Shareholdi underlying | underlying | outstanding Shares shareson | Shareholding| Locked in shares pledged Undertaking |encumbrances, if Shares equity shares (x1x)
Shareholders |Shareh| up equity up | underlying vi= ng% di ding {ESOP d| Underlyil fully diluted ,asa% {xiy {Xiv) {xv) any {xvi) encumbered held in
(1) older |shares held} equity | Depository V+V+Vi) calculated convertible warrants {XC) [o] basis assuming of {xvin) = dematerializ
(11} {iv} shares | Receipts as per securities (x8) convertible | (including | convertible {XIV4XVEX V1) ed form
held (vi) SCRR, 1957 {xa} securities, warrants, | securities {as {xviny
V) Asa% of No of ESOP, a percentage
{A+B+C2) Warrants | Convertible | of diluted
(v and ESOP Securities | share capital)
ete., ete.) {Xit)=
= (X)=(VIEX) | (Vi)+(X) As a No.{a)|Asa % of| No.(a) Asa%of |Nofa)| Asa% |No.a)]Asa%of{No.{a)|Asa% of
(XA+XB4XC) % of total (rtlot total Shares of totat total totat
No of Voting Rights Total as (A+B+C2) Shares | applicable) he“? (Not Shares Shares Shares Shareholding {No. of shares) under
2% of held applicable} held (b} held {b) held {b}
(b) (b}
Class Class Total Tot.al Sub Sub Sub
Voting
X Y riahts category | category | category
8 i) {in (i)
k |Foreign - - - - - - - - - - - - - - - - - - - - - - - - - - -
Companies
1 }Bodies Corporate
Names:
POCL Enterprises 1} 5,125,000 - 5,125,000 73.21} 5,125,000 5,125,000 73.21 - E - -| 5,125,000 73.21 - - - - - - . R . - - - .
Limited
Planetfirst 1{ 1,500,000 - 1,500,000 21.43] 1,500,000 1,500,000] 2143 - - - 4 1,500,000 21.43 - E - 5 . - - - B - - - .
Recycling Private
Sitchar Greentech 1} 375,000 - 375,000 5.36] 375,000 375,000 5.36 - E - - 375,000, 536 - - - - - - E - - - - -
e
m |Any Other - - - - - - - - - - - - - - - - - - - - - - - - - - -
{specify}
Sub-Total (B}{4) 3} 7,000,000 - 7,000,000 100.00{ 7,000,000 7,000,000 100.00; . - - - 7,000,000 100.00 - - - - R - - - - - - . -
Total Public 3{ 7,000,000 - 7,000,000, 100.06{ 7,000,000 7,000,000 100.00 - - - - 7,000,000 100.00| - - - - - - - - - - - - .
Shareholding

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

Details of the shareholders acting as
persons in Concert for public

S.No

Number of  [Numb
sharehoiders rof

of

Percentage

Details of shares which remain unclaimed for Public

S.No

Number of Voting
shareholders | rights

Disclosure of notes
on shares which

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

Authorised Si,gqator}v

Page 413




Tabie IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

S.No. Category & Nos. of No. of Partly paid-up; No. of shares | Totalnos. | Shareholding Number of Voting Rights No. of Shares | No, of Shares | No. of Shares { No. of Shares] Total No of Number of Number of Shares Non - Discl Other enc s, it {Total Number of Shares | Number of Sub-categorization of shares
Name Shareholder | fully paid up |equity shares| underlying | shares held % held in each class of ! d ! i o i i shares on Locked in pledged (XIV) Undertaking (XV) any {Xvi) encumbered (XVH) = equity {xix}
of the [{[H)] equity shares held Depaository Vil = calculated as securities {IX) Outstanding | Outstanding {ESOP Granted] Outstanding fully diluted asa% shares (X} {XIVEXVEX V) shares held in
Sh""”(‘l‘)"""“ ’('f\'l‘)’ v R'{;;f ts | v pe;::: R No of Voting Rights Totalas ‘:::;;::? wa&;’“) &a convert “’:o i T T me% T | AR Nofa) | Asa% | Nofa) | Asa% | Nofa) | A% M
Asa%of Class Class Total a%of xA) of Warrants | warrants, |of convertible] oftotal | (Not | oftotal {Notapplic| of total (Not oftotal | (Not | oftotal | ¢ iy [Shareholding (No. of shares) under
(A+B+C2) X v Tot.al and ESOP €50, securities { as Shares applica { Shares hel‘d able) Shares helfl applic Shares hel'd applic | Shares he|}i (Mot Sub sub Sub
{viny Voting etc., Convertible | a percentage held{b} | ble} | (Notappli (Notappli | able) | (Notappli | able} | (Notampli | o vvier | categary category | category
rights e Securities | of dituted cable) (b) cable} {b) cable) {b) cable) {b) o @) i
(XA+XB+XC) etc.) share capitat)
(XU=(vieX) {iXI= (vilj+x)

i Custodian/ DR

Asad%of
{A+B+C2)

holder - Name of
DR holders {if
Javailable)

2 {Employee Benefit

Trust / Employee
Welfare Trust
under SEB! {Share
Based Employee
Benefits and
Sweat Equity}
Regulations, 2021

Total Non-

Promoter- Non
Public
Shareholding {C)=
(CHA(CH2}

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

g kaktika Puaolit
Authorised'S{gnatory.
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Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

Details of the registered owner

Details of holding/ exercise of

Date of creation /

n (i) right of the SBO in the reporting | acquisition of significant
company, whether direct or beneficial interest#
indirect™®: (l11) (1v)
Name | PAN/ Passport | Nationality Name PAN/ Passport | Nationality

No. incase of a
foreign national

No. in case of a
foreign national

Whether by virtue of:

Shares

%

Voting rights

%

Rights on
distributable
dividend or any
other
distribution

Exercise of
control

Exercise of
significant
influence

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

Authorised Signatory
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Table VI - Statement showing foreign ownership limits

Particulars Approved limits (%) Limits utilized (%)

As on shareholding date
As on the end of previous 1st quarter
As on the end of previous 2nd quarter
As on the end of previous 3rd quarter
As on the end of previous 4th quarter
Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case
the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act,
1999. ’

For PLANETFIRST GREEN PRIVATE LIMITED

¢ Rudtike f_\;wki{ .
Authorised Signatory
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : Planetfirst Green Private Limited

2. Scrip Code / Name of Scrip / Class of Security - Equity (ISIN: INE21DU01017) - NOT LISTED

3. Share Holding Pattern Filed under: Post Amalgamation
a. If under 31{1)(a) then indicate the Listing Date - NA
b. If under 31(1)(b) then indicate the report for Quarter ending - NA
c. If under 31{1)(c) then indicate date of allotment/extinguishment - NA

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public
1. Whether the Listed Entity has issued any partly paid up shares? NA NA NA NA
2. Whether the Listed Entity has issued any Convertible Securities? NA NA NA NA
3. Whether the Listed Entity has issued any Warrants? NA NA NA NA
4. Whether Listed Entity has granted any ESOPs, which are outstanding? NA NA NA NA
5. Whether the Listed Entity has any shares against which depository receipts are issued? NA NA NA NA
6. Whether the Listed Entity has any shares in locked-in? NA NA NA NA
7. Whether any shares held by promoters are encumbered under "Pledged"? NA NA NA NA
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? NA NA NA NA
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? NA NA NA NA
10. Whether company has equity shares with differential voting rights? NA NA NA NA
11. Whether the listed entity has any significant beneficial owner? NA NA NA NA

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
Q. Ktk Paobsh -

Authorised Signatory
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Table | - Summary Statement hotding of specified securities

Category Category of Nos. of No.of No.of | No.ofshares] Totatnos. | Shareholding Number of Voting Rights No of shares | No of shares | No of shares | No, of Shares | TotatNoof | Shareholding Number of Number of Shares Non - Disposel Undertaking | Other encumbrances, Ifany |  Total Number of Shares | Numberof Sub-categorization of shares
) Sharehotder Shareholders | fully paid up |Partly pald-up| underlying | sharesheld as held in each class of i i g shares on ) Locked in pledged (V) {xv) encumbered (XVHl) = equity
[0} [0 equity sheres | equity shares | Depository iy = 2 %oftotal securities {iX} outstanding | outstanding |ESOP Granted | Outstanding fully asa% shares (X1if} (EVHRVaXVI) shares hetd in
held held Recelpts | GV)+{VI+ V1) no. convertible | warrants (x¢) convertible | diluted sssuming dematerialize
) ) vy of shares securities (x8} securities,No|  basls fult 4
{caleutated a5 (%) of Warrants | fincluding | converston form Pt}
per SCRR, and BSOP | warrants, |of convertible
1957} etc., ESOP, securities
Vi) As a x= Convertible (o532
5% of (A+84C2) {XA+XB4XC) | Securities | percentage
ete) of diluted
(K3={Vitex) share
No of Voting Rights Total as capitat} No.{a) Asa% Nodfa) Asath o (o) Asa%h No.{a) Asa % No.{a) Asa% Shareholding {No. of shares} under
avhof {xat)= (VItH{X) of totat of totat of total of totat of totat
Class Class Total {A+B+C) Asa%of Shares Shares Shares. Shares Shares "
eg:X eg:¥ {A+B4C2) held {b) held {b) held (b} feld {b) held (b} W i o
A PROMOTER & PROMOTER GROUP - - - - - - - - - - B - B . N , ,
B PUBLIC - - - - - - - - - - . . N N N N
4 NON PROMOTER- NOR PUBLIC - . - - - - N ,
<1 SHARES UNDERLYING DRs - - - - - - - - - - - - - - . - . N
2} SHARES HELD BY EMPLOYEE - B - - B B . . . N

TRUSTS
Total

NOTE: TRERE 1S NC CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
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Table If - Staternent showing shareholding pattern of the Promoter and Promoter Group

SKRo. Category Name Nes.of No.offully | No.ofPartly | No.ofshates | Totalnos.shares | Shareholdingass Rumber of Voting Rights No of shares | Noofshares | Noofshares | No.of Shares] Totaltio of Numberof Number s
N . ofShares Non-Dispasat Undertaking | Other encumb % tal Huraber of Numb ?
of the Shatehalders Shareholder | paidupequity |  patd-up underiying hetd %of totat no. ef beid in each class of underlying | underlying | outstanding | Underlying | shareson fully |Shareholding, Lockedin pledged {XIV} p vy e (xv?) reen ey Q:Sm:e:t:h““ e L::tmyx:\’:e's sumamo’:::” olbares
[ {ir} sharesheld | equityshares|  Depositary V= shares securities {X) i £SOP Granted dilated basis sax shares {xilf} POV = XAV XV XV ¢ heldin !
) hetd Receipts VeV {eatcutated as convertible | warrants {xey convertible | {inctuding | assuming fusi demateriatized
V) v per SCRR, 1957) securlties ixa) securities, No | watrants, ESOP, [conversion of farm
Vili Asa % of (xa) of Warrants | Comvertibte | convertible prviny
(AeB4C2) andESOP | Securities etc.) | securities {5
e, PUE=(VIX) | apercentage
[ of diluted
(XASXBAXC) share capital}
Xt} vith{x)
Asatof
No of Voting Rights Tuula,s (as8ec2) Noda} Asa% Nofs) Jasaxoftoni] Nofa) Jasa%oftoui] Nofa) [Asa%oftotsl] No.fa) Asa% Sharehotding (No. of shares) under
a%e of totat Shares held Shares held Shares held of total
Class Class Total Totat Shares o] (6} i) Shaces
x . Voting hetd (8] peta (0 gory| Sub categary | Sub category
rights [0] {ii} (it}
1 |iNDIaN
2 Jindividoats/Hindu - - . - - - - - - - - B B B . B _
undivided Famity - - - . - B B B
Names:
b |Centrai Government/ B , T . . . - - - N . . - - - - B ) . -
State Governmentls) B A " " -
© Financial Institutions/ - - - - B . - B N 7 R N N
Banks i ’ : i : :
d [anyOther {Specify) - - - - - : . . , . N _
Sub-Total (A){1} . - . - - - - . ~ . s E N -
7 |FOREIGN - - - - . - . S B ] B ) )
s |individuals {Non- - | - E - - . . E - N B B . . 8 ] !
Resident Individuals/ - - - - - B B ,
Forelgn indiiduals)
Names:
b |Government - - - - B - B . s - - A » 8 . X X . X - - -
< {mstitutions - - s B A . .
4 [Foreign Portlotio - B B N " N
tovestor ’ : :
e |AnyOther (Specify} - B 8 - -
Sub-Totat (AN2) E . . B B B 8 . : ; ; T N

Total Shareholding of

Promoter and Promoter
Group {A} (A}{1)+{AN2)

Details of shares which remain unclaimed for Promoter and Promoter Group

$.No.

Number'of shareholders

Disclosure of notes on shares
which remaia unclzimed for

NOTE: THERE 5 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN

For PLANETFIRST GREEN PRIVATE LIMITED

Authorised Signatory
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Table Hi - Statement shawing shareholding pattern of the Public shareholder

S.No. Category B Nameof | Nas.of | No.offully | Partly paid-up| No. of shares | Total nos. shares| Shareholding]  Number of Voting Rights held in each class of No of shares | Noof shares | Noofshares | No.of Shares|  Total No of Total Number of Locked (n shares | Number of Shares pledged | Non - Disposal Undertaking | Other encumbrances, fany |  Total Number of Shares Number of Sub-categorization of shares
the Shaceholders | Shareholde | pald up equity | equity shares | undertying held % caleutated securities i i shareson fully | Shareholding, [0 xv) v xvny encumbered equity shares fxax}
© ' shares held held Depository it = as per SCRR, (i} outstanding | outstanding | ESOP Granted | Outstanding | diluted basis |as2 % assuming XV = (XIVAXV4X V1) hetd in
() ) ] Receipts Wevsvi) |1957Asa%of convertitle | warrants xa) convertibte (including | of convertible dematerfatized
vy {At84c2) securities x8) securities, No | warrants, ESOP, | securities (as a form
(v} (xA) ofWamrants | Convertible | percentage of vy
and ESOPetc., | Securities etc.) | difuted share
&)= {xa={ViEex) capital)
{XA+XB4XC) (xit)= (ViT}e{x}
Asa%of
(AsBac2) Nofa) [Asa%oftonul] Nofa) |Asa%oftotal] Nofa) |Asa%oftatal] Nofa) |Asa%oftoral| No.al |Asa%of total
Shares held {Not Shares held shares hetd {b) Shares held (b) Shares held (b),
No of Voting Rights Totalasa % ) applicable) !,(N:; . Shareholding (No. of shares) under
of Totat applicable) {b)
Class Class oy | Voting rights Py b b
X ¥ category | category | category
o [&) (i}
1 Institutions
{Domestic)
a Mutual Funds - - - - - - - E - E - E E - B E E E . . ’ s . . E . . N
b Venture Capital - - - - - - - - - - - - - - - - - - - B B - . . - . . ~
funds
< Alternate investment M - - - ! - - - - e - - - - - - - - - - - - - E - - - s R
Funds
d Banks - B - - - E - - - - - - - E E E B R B s - . . 5 - R ’
[:3 tnsurance Companies - - - - - - - - - - - - - - -| | - - - - - - - - - - R . R
[ Provident / Pension - - - - - - - - - - - E - E . E E B . R E . E . . B ”
Funds
8 Asset Reconstruction - E - - - E E - - - - E E - - R B - E B 5 E N ’ E B E 7 E
Companies
h Sovereign Wealth E - B E E - - E - - E - - - - e - . B s , s - ’ R B - s
Funds
i HBFCs registered E E - E - p - - - - E - B - - - E B B B . 5 . ] E n E E E
vith RB1
i Other financial E - - - - - E - - - - E - - E B B - B N n K ’ ’ . ’ - R _
{nstitutions.
% Any Other {specify) - . - - E - - E - - - - E B B E R B A B N E ’ ’ , ’ B B B
Sub-Total (B)(1) - - - - . - - E - . - E . B - - B B p s B B A . E B E E -
3 Institutions (Foreign)
2 Foreign Direct - - - E E - - E - E - - - - B E E B R B - E s - ’ B -
Investments
b Foreign Venture E B - E - - - B - E - - - - N - B B B . B E . . E . B
Capitat tavestors
< Sovereign Wealth - - - E E - - E . - E E - - R R E B E B 5 . ’ N . ’ . ’
Funds
4 Foreign Portitio - - - E - - - - - P - R - - - - s E . . - , K R E B B
\nvestors Category - 1
e Foreign Portilio - - - - - E - - - E B - E - - R B B B . E 8 E , E ’ ’ T ’
tnvestors Category - I}
f Overseas - E E E E E - - . - R E - E - B B - . . R . _ E R E ’
Depositories (holding
ORs) {batancing
fincal
® Any Other (specify) - - E - E - E - B | - N - E ~ g E E s K - g B N p 8 . 5
Sub-Tota! (B1(2) - - - - - - E - . - B . - B R R - - E R B A 8 - B . B A "
3 Centsal Gavernment /
State Government(s)
A T e .
Lae B ARIETCID SCEN PRIVATE LIMITED
[ [MAIT IS BTV A THe LT T TRty )

AuthorfSEd Signatory
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Cetesory ENameof | Nos.of | No.offully | Partiy paid-up] No. of shares | Total nos, shares] Shareholding | Number of Voting Rights held in each class of | Noofshares | Noofshares | Noofshares | No.of Shares|  Totai Noof Totat Nuraber of Locked in shares | Number of Shares pledged | Non - Disposal Undertaking | Other encumbrances, fany | Total Number of Shates Number of Sub-categorization of shares
the Sharcholders | Sharcholde | pald up equity | equity shares | underlying hetd % cateutated securities i i i ing | sharesontully | Shareholding, o) vy ) (xvt} encumbered equity shares {xix}
® ' shares held hetd Depository wit= 25 per SCRR, ) outstanding | owtstanding | ESOP Granted | Outstanding | diluted basis a5 a % assuming (V) = (XIVAXVEX V1) held in
o) w v Recelpts | Wavavl) 1957 Asaof convertible | warrants xc) convertible | {including | of convertibte demateriatized
(asBac2) secutities ) securlties, No | warrants, €50, | securities (as 3 form
vy of Warrants |  Convertible | percentage of fxviy
and ESOP etc.,| Securities ete.) | diluted share
K= {X1)={Vi1+X) capital)
(xAKBAXC) (XKl (VX
Asa%of
(AvBrC2) Nofa) JAsawoftatal] Nofs) |Asswoftowi|  Nofs] |Asawoftoml] WNols) ~|Asa%oftotal] Nolal  |Asa%oftotal
Shares held (ot Shares held Shares hetd (b) Shares held (b) Shares hetd {b),
No of Vating Rights Towlass % {6} applicatie) {Not Shareholding (No. of shares) under
of Total applicable) (b)
Class Class Tt |vetinerights Sub Sub sub
x ¥ category | category | category
© i iy
Central Government /| - - - N - - - - - - - - - - -

President of india

State Government / - - - - .

Governor

Shareholding by - - . . . R - . - - - . - .
Companies of Bodies

Corporate where
Centrat / State
Goverament is a
promoter

Sub-Total (B){3} B . - : " B

Non-Institutions

Associate Companies E - - - . - - - : B ] A 8
/ Subsidiaries

Dizectors and their - - - - !

relatives {excluding

independent
ditectors and
nominee directors)

Names:

Key Managerial - B - - N

Personnel

Refatives of B - . - .|

lpromoters {other

than ‘immediate
relatives’ of
promoters disclosed
under “Promoter and
Pronotei Groug’
category}

Trusts where any - E - B -

person belonging Lo

‘Promoter and
Promoter Group™
category is ‘trustee’,
“beneficiary’, of
‘authos of the trust’

1avestor Education B - - - -

and Protection Fund
{IEPF)

Resident individuals - - - - .

holding aominal
share capital up to Rs.
2 fakhs

Names:

dor PLANETEIRST GREEN PRIVA
T § L titim t 4 ¥ I~ IRI L T e an

4

fanl
-

dTED: :

43

S+ Kukesleo- M :
Authorised Signatory
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SNo. | Category& Nameof | Nos.of | No.oftully | Partly paid-up Total nos, shares| Shareholding | Number of Voting Rights held in each class of No of shares | Noof shares | Noofshares | No. of Shares | Total No of Total Number of Locked in shares | Number of Shares pledged | Non - Disposal Undertaking | Other encumbrances, ifany |  Total Number of Shares Nurmber of Sub-categarization of shates
the Shareholders | Sharehotde | paid up equity | equity shares held % caleulated securities i i i sharesonfully | Shareholding, o) xiv) xv) [ encumbered equity shares ¢ {x1x)
® ' shares hetd held it e 25 per SCRR, (1x) outstanding | outstanding | ESOP Granted | Outstanding | dilutedbasis  |as a % assuming (XVII) = (KIVHXVHX V) held in
() w) ™ Wevew) |1857 Asa %ot convertible | warrants (xc) convertibte | f{inctuding | of convertible dematerialized
(asB+c2) securities (x8) securlties,No | warrants, ESOP, | securities {as 3 form
Vi (xA) of Warrants Convertible percentage of xvain)
Ind ESOP etc.,| Securities etc.) | diluted share
= =i capital)
(XA+XBAXC) (Xtt)= (Vi}(x)
Asa %ot
(A+BeC2) Noda) JAsamoftoml] Noda) |Asawoftotal]  Noda) |Asa%eftoml] Noda) |Asawofiotsl] Nods]  |Asa%ottotal
Shares held (Not Shares held Shares hetd (b) Shares held {b) Shares held (b)
No of Voting Rights Totatasa % ) applicable) {Not -
iz applicable) (5] Shateholding (No. of shares) under
Crass Class Total | Votingrights ™ Sob rorn
u u
x Y
category | category | category
[0] i) i)
o Resident individuals - g - B g E : E E ] R . X y ;] >
hotding ’ ’ ’ ’ ’
nominal share capital
in excess of Rs. 2
lakhs
i Non Resident Indians : E E - - E - E : : i B ] . -
(reRis) ) ) ’
i Foreign iationals E ] - E i E - ’ E ; . 7 ” ’ X . .
« Foteign Companies ’ B - E E E - B EE : B - V . 3
1 Bodies Corporate - E g E E : ] - g ] ] , - y . -
Names:
m Any Other (specity) . - - B B E - B B E : . E ]
Sub-Total (BH4) - - - . - - - - . - - E .

Total Public

Sharehotding

8){4)

(8)=
(BYD+(BIZIHBHZH

NOTE: THERE 15 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

Detalls of the shareholders acting as persons in Concert for public

S.No.

Number of
shareholders

Number of
shares

Percentage of
shareholding by

PAC

Detalis of shares which remain unclaimed for Pubtic

Number of
shareholders

Voting
rights
which are
frozen

Disclosure of notes on shares
which remain unclaimed for
public shareholders

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FIUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

C. Kindtdleo it -

Authorised S‘zg

natory
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non public shareholder

S.No, Category & Nos. of No. of Partly paid- | No, ofshares| Totalnos. | Shareholding Number of Voting Rights No. of Shares | No. of Shares | No. of Shares | No. of Shares| Total No of Number of Number of Shares Non - Disclosure Other encumbrance s, f sny|  Total Number of Shares Number of Sub-categorization of shares
Name Shareholder | futly paid up up underlying | shares held % held in each class of i o i shareson  {Sh Locked in pledged (Xiv} Undertaking (xv) {xv) encumbered {(XVil) = equity (Xtxy
of the {0} equity shares { equity shares | Depository wi= caleulated as securities (1X) Outstanding | Outstanding {ESOP Granted| Outstanding | fully diluted asa% shares (Xt} {XIVXVAK VI) shares held in
Shareholders held held Recelpts | IV+V+V1) | perscra, convertible | Warrants) {xc) convertible basis assuming full [demateriatize
oy W v v 1957 securities {x8) securities, No| {including |conversion of
As 8 % of (XA} of Warrants | warrants, | convertible form {XVIi)
{A+B4C2) and E50P ESOP,  |securities (a5 (Not
{vuny etc,, Convertible | a percentage applicable)
)= Securities of dituted
No of Voting Rights Totalas (xasxBex) X!)f‘:l‘l)HX) "‘"exfl’f“") () Asa% | Nofa)(Not | Asa® No.(a) Ass % Noua) Asa % Noda) Asa%
a shof =t (Vl!)ﬂ(x))“m . oftotel | applicable) | oftotal | {Notapplic | oftotal | (Notapplic | oftotal | (Notapplic | of tatel
v e Towat Total i of Shares Shares held able) Shares held able) Shares held able} Shares held Shareholding (No. of shares]
v Voting (assecz) held (b) {Not appli {Not appli {Not appli {Not appli under
rights cable) (b} cable) () cable) {b} cable} b}
Sub Sub Sub
category | category | category
[0} {ii) (i)

1 Custodian/ DR
holder - Name of
DR holders (i
avaifable)

2 Employee Benefit’
Trust / Employee
Welfare Trust
under SEBI (Share
Based Employee
Benefits and
Sweat Equity}
[Regutations, 2021

Total Non-

|Promoter- Non
Public
[sharehotding
{C)= {(CHHCH)

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETEIRST GREEN PRIVATE LIMITED

o) -

Authorised Sé}gnamry
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Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

Details of the registered owner

Details of holding/ exercise of

Date of creation /

m (i) right of the SBO in the reporting | acquisition of significant
company, whether direct or beneficial interest#
indirect®: (i) (1v)
Name | PAN/ Passport | Nationality Name PAN/ Passport | Nationality Whether by virtue of:

No. in case of a
foreign national

No. incase of a
foreign national

Shares %

Voting rights %

Rights on %
distributable
dividend or any
other
distribution

Exercise of -
control

Exercise of
significant
influence

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

< e At leos ?@D";"lr!

Authorised Signatory
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Table Vi - Statement showing foreign ownership limits

Particulars

Approved limits (%)

Limits utilized (%)

As on shareholding date

As on the end of previous 1st quarter

As on the end of previous 2nd quarter

As on the end of previous 3rd quarter

As on the end of previous 4th quarter

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case

the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign
Exchange Management {(Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act,

1999.

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN

¢ kadtiko Bactit
Authorised Signatory
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : Planetfirst Green Private Limited

2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (ISIN: INE21DU04011) - NOT LISTED

3. Share Holding Pattern Filed under: Post Amalgamation
a. If under 31(1){(a) then indicate the Listing Date - NA
b. If under 31(1)(b) then indicate the report for Quarter ending - NA
c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA

4. Declaration: The Listed entity is required to. submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public
1. Whether the Listed Entity has issued any partly paid up shares? NA NA NA NA
2. Whether the Listed Entity has issued any Convertible Securities? NA NA NA NA
3. Whether the Listed Entity has issued any Warrants? NA NA NA NA
4. Whether Listed Entity has granted any ESOPs, which are outstanding? NA NA NA NA
5. Whether the Listed Entity has any shares against which depository receipts are issued? NA NA NA NA
6. Whether the Listed Entity has any shares in locked-in? NA NA NA NA
7. Whether any shares held by promoters are encumbered under "Pledged"? NA NA NA NA
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? NA NA NA NA
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? NA NA NA NA
10. Whether company has equity shares with differential voting rights? NA NA NA NA
11. Whether the listed entity has any significant beneficial owner? NA NA NA NA

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN ~ For PLANETFIRST GREEN PRIVATE LIMITEL

¢, Kirale. Ruotih:

Authorised Signatory
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Table [ - Summary Statement holding of specified securities

Category Category of Nas. of No.of Na.of |No.of shares] Totainos. |Shereholding Number of Voting Rights No of shares | N of shares | No of shares | No. of Shares] Total No of | Sharehotding Nomber of Namber of Shares | Non - Disposal Undertaking | Other encombrances, i sny | Total Number of Shares | Number of Sub-categorization of shares
It Shareholder Shereholders | folly peid up | Partly paid- | underlying | sheres hetd as hetd in each class of i i i shares on , Locked in pledged (V) v oy encumbered {xVit}= equity o)
[t {1t} equity shares up Depository vilj= a%of tota securities {IX} i i £50P o fully asa% shares {Xil1) {XIV4XV XV shares hetd
held  |equityshares| Receipts | (WIstvie(vil|  no. convertible | warrants | Granted | convertible | diluted | assuming in
[6Y] held vy of shares securities {xB) {xcy securities, No basis full i
Y as %A} of Warrants | (including | conversion 4
per SCAR, and €S0P | warrants, of form (XVilt)
1957) etc, , | convertibte
(Vi Ass 1= | conventibte | securities
%of (XAEXBXC) | Securities (asa
(AsBC2) ete) percentage
(=viX) | of diluted
No of Voting Rights Totol a5 share Roda) Aso% Noda) Rea% Nodls} Aie% Ros) Rea % Nada} Asa% Shareholding {No. of shares] under
a%of capital) of total of total of tatai of total of total
Chass Class Total {aseag) = Shares Shates Shares Shares Shares ;
eg:X P Viljx) heid (b} held {b} held (b} hetd {b) hetd {b) ™ ™ P,
Asasof
(A+BC2}
A PROMOTER & PROMOTER GROUP - . B . B B ~ B B B B N . N N B s N _ - N N . . N "
B BUBLIC E B E E E - B - - - . - - B B B N : . B N 8 N B 3 N
T NON PROMOTER- NON PUBLIC E . B - - B - B - B B ~ E B B B . . B . T B T T N N N
CI |SHARES UNDERLYING DRs B - B - - - - - . B . - B B s B . . . N ” . B B N N , T 3
C2 | [SHARES HELD BY EMPLOYEE B E B E B B - B B B f - - B . . N . B ” N 8 N T N s - N
TRUSTS
Total B B » » - - - - . B - - - - - - - - - - B . 5 . - - - - -

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME YO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

§. Kuttik _Puslit
Authorised_ Si_gnato;y
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Table 11 - Statement showing shareholding pattern of the Promoter and Pramoter Group

SNo. Category Name Shareholder Nos. of No.offully | No.of Partty | No.of shares] Total nos. Nomber of Voting Rights No of shares | No of shares | No of shares | No. of Total No of Numbe of Number of Shares Non Disposal Undertaking | Other encumbra nces,  any] Totat Number of Shares Nomber of Sub-categonization of shares
of the Shareholders type Sharehotder | psidupequity] paid-up | underlying | sharesheld |Shareholding held n each class of ¢ Shates | shareson fully | Shareholding Locked in pledged (V) v encumbered equity shares ‘ XXy
[0) (1) sharesheld |equity shares| Depository vii= asa%of securities (X} outstanding | outstanding |  ESOP Underdylng | dilutedbasis | ,esa% shares (1) DOV = (AVaXV VI held In
(v) held Recelpts | W +V+VI) | total no. of convertible | warrants | Granted | Outstanding | ({including | assuming fult dematerialized
) V1) shares securitles {xB} xcy convertible | warrants, | conversion form
(¢alculated as {xa} securities, No E£SOP, of vty
per SCRR, of warrants | Convertible | convertibte
1957) 2nd ESOP | Securities etc.) |securities { as
Vilt As 2 % of etc., DOJ={vileX) | a percentage
{A484C2) x= of diluted
(XAHXBXC) share capital)
{xat=
(VIgHX} As &
No of Voting Rights Yotal as "e‘i No {a} Asa% No.(a) Asa¥iof No.(a} Asa%of Nols) |Asa%oftotai|  No.fa) Asa% Shareholding (No. of shares} under
aT %( o(l (A+83C2) of total totaf Shares totsl Shares Shares held of total
ota Shares held {b) hetd (b b shy
C|;ss Class Total Voting held {b) © i hel:r(eg) Subcategory | Sub Sub
rights {i) category category
it (i}
1 INDIAN

2 Individuals/Hindu - - - . -

undivided Family

Names:

b Centrzl Government/ |- - - - A

State Government(s)

¢ {Financial tnstitutions/ B -
Banks

d |Any Other (Specify)

Sub-Total (A)1) ‘ " . -

2 {roRrelGN R E K

2 individuals {Non-

Resident Individuals/
Forelgn individuals)

Names:

b Government - - - - -

3 institutions N R N

d Foreign Portfotio - E . s
investor

e |AnyOther(specify) |- . X - K

Sub-Total (A)2) N E E . ”

Tota} Shareholding of |- - . - .

Promoter and Promoter.
Group (A}={A){1 +{AN2)

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFF SCHEME YO THE DATE OF THE SHAREHOLDING PATTERN

Detaits of shares which remain unctaimed for Promoter and Promoter Graup

S.No. Number of Outstanding | Disclosure of notes on shares
shareholders shares held in which remain unclaimed for
- demator | promoter and promoter group
unclaimed
suspense
account

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFF SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

Authorised Signatory
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Tabie T - Statement showing shareholding pattem of the Public shareholder
Tho. T CowegorvEName | Newof | Mo of fuliy patd | Partly paid-up | ¥o.of shares | Totalnos.sheres | Shareholding |  Nomber of Vating Rights held in each class of No of shares Noof shares | Noof shares | No.of Total No of Total | Number of Locked In shares | Number of Shares pledged | Non - Disposal Undertaking | Other encumbrances, fany | Total Number of Shares | Namberof | Sub<ategorization of shares
of the Sharehotders] Sharehalder | up equity shares | equity shares | underlying held %4 coleulated as securities Shares | shares on fully | Sharebotding, (o) (v xv) vy encumbered equity shares )
o) ) hetd held Depository (il = per SCRR, 1957 0 outstanding outstanding ESOP | Underlying | diluted basis ssas (KVIT} = aVaXVX V1] held in
w ) Receipts W Vv Asatiol convertibte warrants Granted | Outstanding | {inctuding | assuming of demateriatized
wi (AsBHC2) securities 8} (xC) | convertibte | warrants, 509, | convertibte form
(v Al securities, No| Convenible | securities {35 a (v}
of Warrants | Securities et} | percentage of
andESOP | (MI=(viteX} | dituted share
etc, capital)
= fany= (vi(x)
{XAXBXC) Asasiof
{as8ec2)
Hio of Voting Rights Tatalasa Noa) Asa % of No.{a) Asa%of No.{a) Asavof No.fa) Asa%iof Nofa) Asa%of Shareholding (No. of shares) under
st ot Tocat totatShares | (not | totatshares total Shares totat Shares total Shares
oting held | applicable) | held (Not hetd {5) held (b) held {b)
Aghts (&) applicable)
Class Class Total ® Sub Sub Sob
X Y category | category | category
0] () G}
1 Institutions
{Domestic)
a Mutual Funds - - - - - - N - - - N - - - - - . . B - B
b Venture Capital ” - E . B E . - E - - - - - - : - E ; . . - § g N
Funds
< Afternate - . - - - - - - - - - - - - - B - - - - - - B - - - B - - .
{nvestment funds. .
] Banks g - - E B E E E E E - B E . B E . E - - g : : . . . -
e Insurance - - - - - E - - E - - . - E . E - B B B N E
Companies
1 Provident ] Pension B - B - - E E - E E - E - E - - g - : A ; : ; . T N
funds
e Asset E - - E - - - - - g - - - - . - - E R . N N 5 N -
Reconstruction
Companies
W Sovereign Wealth ’ E . - E - - - E - B - B - ] . ’ - - . ” X § ; . -
Funds
i NBFCs registered . ~ . - - - - - - - - - - - - - - . B B 4 ) N - " "
with Rt
i Other Financial B E g - E - E - - - E E . . E E E - ” A R - 7 . R . R
institutions
3 Ay Giher (specity] E E - - E - - E - E - B ~ . ’ Rk . y
Sub-Total (8)(2) E - E - - - E B E . - - E - B ~ : - ’ ’ - X . . . B y N - .
2 institutions
(Foreign)
a Foreigh Ditect - - M - - - - - - - - - - - - - . - - - - - -
Investments
b Foreign Ventute : E - - E E - - E - - E E . - - . B : . . - g i g
Capital Investors
< Sovereign Wealth - M - - b - - e - M - - - - - - - - - - - B - - - . .
Funds
d Foreign Portftio - - . - - " N - N - N - - N N - - - - M - - -
tnvestors Category -
I
€ Foreign Portflio - - - - - - - - b - - - - - - - - - . -
Investors Category -
H
i Overseas ~ - . - E E : - - : - - - : . . : - . . . - . -
Depositaries
(hotding DRs)
(batancing figure)
3 Ay Other (specity) : ; ; - E E E E R : " ; " ) . .
Sub-Totat (B)(2) B E - E - B E - B - - 7 E B B B E ’ E ’ ’ . X " ] - ’ ’ ’

For PLANETFIRST GREEN PRIVATE LIMITED

Authoriset-Stgmatory’

Page 429



Cotegory B Name | Nos.of | No.offully psid | Partly paid-op | No.of shares | Total nos. shares | Shereholding |  Number of Voting Rights held in each p
oy e | | D | e nos. Shaceholding e ehis e Class of No of shares Hoof shares | No.of shares Sr::r:: shv::x :‘o(:(l’ Shu::!T; N Number of Locked in shares | Number of Shares pledged | Non - Disposal Undertaking | Other encumbrances, if any | Totsl Number of Shares | Numberof | Sub-categorization of shares
® ) held hetd Oepository tvin= per SCRR, 1957 outstanding outstanding €50P | Underlying | diluted Al g bt ) (v} {xvi) encumbered equity shares (X
) V) Recelpts WV Asa%of convertible warrants Gronted | Outstanding | (inciuding | assuming of (o) = (Rivaxvexvi) held in
v (as84C2) securities x8) (XC) | convertible |warrants, ESOP, | convertible dematerinlized
) (xa) ities, No|  C securities {as a oy
of Warrants | Securities etc.) | percentage of b
andESOP | (XJ=(Vil+X) | diluted share
ete., capital)
= ()= (Vige(x)
(XAXKBIXC) Asatiol
{asBeC2)

No of Voting Rights Total asa No.{a) Asa%of No.ls} Asa%of No.{a) Asa%of No.(a} Asa%of No.(a) Asavof
% of Total total Shares (Not total Shares totat Shares total Shares total Shares
Voting hetd applicable} | hetd {Not feld (b) held {b) hetd (b}
rights (b} applicable)
b,

Shareholding (No. of shares) under

Class Class Yotat
B = Sub Sub Sub
category | category | category

0] {ii} {it)

Central Government

/ State
Government(s)

Centrat Government - B N B i

/ President of India . - B . 8 N - "

State Government / - - B - K

Governor . M - - - N . N

Shareholding by N "

Companies of - N - - - - - -
Bodies Corporate
where Centrat /
State Government is:
2 promoter

Sub-Total {B}(3} - N - - N N

Non-Institutions

Associste - - - .

Companies / - - - B B .
Subsidiaries

Directors and their - - - .

refatives {excluding . . - - . . N - -
independent
directors and
nominee directors)

Names:

Key Managerial R N N R N - : - - - - - - A

Personnel ° - - - - -

Relatives of - - -

promoters (othes N N - - - B R N N
than ‘immediate
selatives’ of
promoters disclosed
under ‘Promater
3nd Promotec
Groep’ category)

Trusts wheee any, E B R

person belonging to - N ) N - - -
‘Promoter and
Promoter Group'
category is ‘trustee’,
“peneficiary’, of
“author of the trust®

nvestor Education - - R

and Protection Fund : . . . . . - - . s N N
{iEPF)

For PLANETEIRSTIRDEEM B
A UL

Authorise
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S.No. Category & Neme Nos.of | No.of {ully paid | Partly paid-up | No.ofshares | Totalnos.shares | Shareholding Nurmber of Voting Rights held in each class of No of shares Noofshares | Noofshares]  No.of Total No of Total Number of Locked in shares | Number of Shares pledged | Non - Disposal Undertaking | Other encumbrances, if any |  Total Number of Shares Number of Sub-categorization of shares
of the Shareholders| Sharehotder | up equity shares | equity shares underlying held % calculated as securities i i Shares shares on fully | Shareholding, {xt) {xav) (xv} vy encumbered equity shares XiX]
) g heid held Oepository tvit= per SCRR, 1957 outstanding outstanding £50p Underdying | diluted basis ssa% {XVIE) = (KIVEXVHX Vi) heid in
vy v} Receipts V4V eVl Asa%of convertible warrants Granted | Outstanding |  (including essuming of dematerialized
) {A+B4C2) securities {x8) {xc) convertible | warrants, ESOP, | convertible form
{viny {xa} securities, No| Convertible |securities (asa {xvi}
of Warrants | Securities etc.} | percentage of
and ESOP | {(X)={Vitsx) | dituted share
etc, capital)
(x)= [EER)
{XA+XB4XC)
{A+B+C2)
Ro of Voting Rights Totalas o No.{e) Asa%of No-{a} Asathof No.(a} Asa%of RNo.(s) Asa i of Ro.(z) Asa%of Shareholding (No. of shares} under
%of Total total Sheres {not total Shares totat Shares total Shares totat Shares '
Voting held applicable) | held (ot held (b} hetd (b} held (b
Hights (b} spplicable}
Class Class. Total L Sub Sub Sub
X Y category | category | category

€ Resident tndviduals

0 (i} ]

holding nominat
shase capital up to
Rs. 2 lakhs

Names:

Yogesh Jindal

h Resident Individuals

holding

nominat share
capital

in excess of Rs. 2
fakhs

i Non Resident

Indians (NRis)

i Foreign Nationals - - E - - - - - E . - B B . T . "
« Foreign Companies - - - - - - - B . B . B N s g . "
[ Bodics Corporate - - E - - - . - - - - B B N " N 8
m Any Other (specify) - - E - - - - T . B B B

Sub-Total (B}(4) E - B B B B ] N - . - -

Total Public

Shareholding

{B}=
{8){1)+{B}(2}+{8}(3)
+{B)(3}

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF ORAFT SCHEME YO THE DATE OF THE SHAREHOLDING PATTERN

Detalls of the sharcholders acting as persons in Concert for public

Number of
sharehotders

Number of
shares

Percentage of
shareholding by
PAC

Details of shares which remain uncl;

aimed for Publi

c

$.No. Number of

sharehotders

which are
frozen

Voting rights

Disclosure of notes on shares
which remain unctaimed for public
shareholders

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVA TE LIMITED
C. kidniko Pussobat :

Authorised Signatary
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Table IV - Statement showing shareholding pattern of the Non Promater- Non Public shareholder

SNo. | Category & Nos. of No.of | Partly paid- |No. of shares | Totalnos. |Sharehotding Number of Voting Rights No, of Shares | No. of Shares | No. of Shares | No. of Shares| Totsl No of Namber of Number of Shares Non - Disclosure Othar encumbrance s, ifany|  Total Number of Shares | Number of | Sub<ategorization of
Name Shareholder | fully paid up w underlying | shares held % held In each class of Under [ ! ing | shareson Locked in pledged (XIV) Undertaking (XV) o) encumbered (XVH) = equity shares
of the (1) |equity shares | equity shares| Depository |  (Vit= | caleulated as securities (iX) Outstanding | Outstanding {ESOP Granted| Outstending | fully diuted |  asa % shares {Xil) (XIV4RVEX V) shares held in {Xix)
s"""(‘l‘)"“" ';;;‘)’ "(‘\’/‘)" Re:f,:;’ Gl A pe;:sc: * No of Voting Rights Total as c;’:::r’;'[:‘: w‘(';:')'“) o w""m'b:o e e QYR Asa% | Noda)iNot | Asa% Noda) Asa% Noja) hea% Noda) Y3 §
As 8% of Class Class Total a%of xA) of Warrants | warrants, |of convertible of totat applicable) of total {Not applic of total {Not applic of tatal {Not applic of tota! form {kviHl) |Shareholding (Ne. of shares
(aaca) X v Total i top foon " |sesortios (os Shares Sheresheld |  able) | Sharesheld |  oble) | Shavesteld | sble) | Sheresheld | o Sy -—-—-)Js“b
o Voting wte, | Comvertible | » percentae held (b) (Not appli (Not appli (Not appli {Not appti cory | category|catogary
Hights e cocuritios | of dituted cable) (b cable) {b) cable) {b) cable) (b) 0 a1
{KA+XB4XC) ete.) share capital) ’
XH=VIER) | (X0)= (Vi)
As a % of
(A+BeC2}

1 Custodian/ DR
holder - Name of
DR hofders {if
available)

2 Employee Benefit
Trust / Employee
Welfare Trust
under SEBI {Share
Based Employee
Benefits and
Sweat Equity)
Regulations, 2021

Total Non-
Promoter- Non
Public
Shareholding
(C)= {CHL)+(CH2)

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
g. m«ﬁ,\'\ko. {)UXO\/:\} ‘\

Authorised Si}gné?ory

Page 432



Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

0

Details of the registered owner

(m

Details of holding/ exercise of
right of the SBO in the reporting

company, whether direct or
indirect™®: (1il)

Date of creation /
acquisition of significant
beneficial interest#
(1v)

Name

PAN/ Passport
No. in case of a
foreign national

Nationality

Name

PAN/ Passport
No. in case of a
foreign national

Nationality

Whether by virtue of:

Shares %
Voting rights %
Rights on %

distributable
dividend or any
other
distribution

Exercise of
control

Exercise of
significant
influence

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LINITED
o« Kingtalo Pusolik:

Authorised Signatory
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Table V! - Statement showing foreign ownership limits

Particulars Approved limits (%) Limits utilized (%)

As on shareholding date

As on the end of previous 1st quarter

As on the end of previous 2nd quarter

As on the end of previous 3rd quarter

As on the end of previous 4th quarter

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case
the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act,
1999.

NOTE: THERE {S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED
<. kakusloo ol

Authorised Signatory
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : Planetfirst Green Private Limited

2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares {ISIN: INE21DU04029) - NOT LISTED

3. Share Holding Pattern Filed under: As on October 16, 2026 - Post Amalgamation
a. If under 31(1){a) then indicate the Listing Date - NA
b. If under 31(1)(b) then indicate the report for Quarter ending - NA
c. if under 31(1)(c) then indicate date of allotment/extinguishment - NA

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public

1. Whether the Listed Entity has issued any partly paid up shares? NA NA NA NA
2. Whether the Listed Entity has issued any Convertible Securities? NA NA NA NA
3. Whether the Listed Entity has issued any Warrants? NA NA NA NA
4. Whether Listed Entity has granted any ESOPs, which are outstanding? NA NA NA NA
5. Whether the Listed Entity has any shares against which depository receipts are issued? NA NA NA NA
6. Whether the Listed Entity has any shares in locked-in? NA NA NA NA
7. Whether any shares held by promoters are encumbered under "Pledged™? NA NA NA NA
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? NA NA NA NA
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? NA NA NA NA
10. Whether company has equity shares with differential voting rights? NA NA NA NA
11. Whether the listed entity has any significant beneficial owner? NA NA NA NA

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE:

THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

S Kbt Puaolak

Authorisedv Signatory
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Table | - Summary Statement holding of specified securities

Category Category of Nos. of No.of No.of |No.ofshares| Totalnos. |Shareholding ‘Number of Voting Rights No of shares | No of shares | No of shares | No. of Shares] Total No of |Shareholding ‘Number of Number of Shares Non - Disposal Undentaking | Other encumbrances, if any | Total Number of Shares | Number of Sub-categorization of shares
5 Shareholder Shareholders | fully paid up | Partly paid- | undedying | shares held a5 hetd in each class of i i i shares on . tocked in pledged (V) (xv V1) encumbered (xVii) = equity (00}
] {ut} equity shares up Depository Mii}= | a%of total securities {IX} £50P | O fully asat shares (X111} (avaxvexvi) shares held
held equityshares] Receipts | (IV}s{v}+ (Vi) no. convertible | warrants Granted | convertible |  diluted assuming in
{v} held of shares securities {x8) securities, No basis futl
W) {calculated as %A) of Warrants | {inctuding | conversion o
per SCRR, and £S0P | warrants, of {orm OOVl
1957) etc., £S0P, convertible
(Vi Asa (x)= Convertible | securities
% of (xAsxBexC) | Securities {252
{A+B4C2) etc) percentage
{X1)={VI4x) of dituted
No of Voting Rights Totalas share No.{a) Asa% No.(a} Asa% No.(a} Asa% No.{a) Asa% Noda) Asa % Shareholding {No. of shares) under
a % of capital) of totat of totat of total of total of totat
Class Class Total {A+B4C) Shares Shares Shares. Shares Shares Subcate;
gory Subcategory Subcategory
eg: X eg: ¥ {Visie{x) held (b} hetd (b} held (b} held (b) held (b) ) i) (i)
Asz %ol
(A¥B4C2)
A PROMOTER & PROMOTER GROUP - - - N - - - - - - - - - - - - - N
8 PUBLIC - - - - - - - - -
C NON PROMOTER- NON PUSLIC - - - - - - - - - - - N R
(43 SHARES UNDERLYING DRs - - - - - - - - - - - - - - - - - - - .
or] SHARES HRELD BY EMPLOYEE - - - N N - - - - -

TRUSTS

Total

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

Q. kit bees Puaplu:

Authorised Signatory
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Table If - Statement showlng shareholding pattern of the Promoter and Promoter Group

s No. Category Name Shareholder Hos. of No.of fully | No.of Partly | No. of shares] Total nos. Number of Voting Rights No of shares | No of shares | No of shares | No.of Tatal No of Numberof N i G
N mber of Shares Non-Di tUndertaking | Oth i - i
of the Sharehotders type Shareholder | psid up equity { paid-up | underying | sharesheld {Shareholding hetd in each class of i i i Shares | shares on fully | Shareholding tockedin pledged [V} " “mev)n e o mur(n;;:; reenifomy) tond f:ﬁ‘:éiih"" N;mii\:e’s Seetegorutonofshuves
0 finy shareshetd |equity shares| Depository (vii= asatiof securities (iX} outstanding | outstanding ESOP Underlying | dilutedbasis | ,2sa% shares (Xitl) (V1) = {XEVARVXVI) B th in
vy hetd Receipts | IV4V+VI) | totalno.of convertible | warrants Granted | Qutstanding | (inctuding | sssuming ful dematerialized
() w1y shares securities ixa) {xc convertible | warrants, | conversion form
{calculated as {xa) securities, No ESOP, of {xvai)
perSCRR, of Warrents | Convertible | convertible
1957} and ESOP | Securities etc.) |securities { as
VI As & % of etc., D6)(VeR) | & percentsge
{A+B3C2) x= of diluted
{XAXB4XC) share capital)
{xij=
{VIE+{X) As a
— %% of
No of Voting Rights To.‘ai :s (emec2) No.{a) Asa%h No.{a} Asavof No.(a) Asatof No.a) |Asa%oftotal]l Nola) Asa% Shareholding {No. of shates) under
a%of of total total Shares total Shares Shares held of total
Closs Chass Totat rowsl Shares heid (b) hetd b} ) Shares
X Y V'cmng betd {b) held (b} Sub category Sub Sub
rights i) category | category
&3] [{]
1 JINDIAN
s {individuals/Hindu - - B | - B B B B ] . s N _ T ” - -
undivided Family - E | B B
Names:
b [Central Goverament/ |- - s E ; ) " . - -
State Government(s) - .
¢ JFinancial institutions/ B B B B - N N A . "
Banks )
d  |Any Other {Specify) - . - B B B B S B N s N - - -
Sub-Totat {A}(1} R R . s ] _ N . - - - - - - . - - B T N .
2 |FOREIGN - E - E - g . - E B B ] s . N
2 |Individuais {Non- - E E | E E - . | | - - - E E E . B E ]
Resident Individuals/ ] B B ] -
Forelgn individuals)
Names:
b |Government - - - B B B B B - - - s . & - - . x -
©  |nstitutions - - - - - B . R R N N - -
d |Foreign Portfolio - - E - R ) " . -
Investor ’ ‘
e |AnyOther {Specify) . - - B s B s A s T - -
Sub-Total (A}{2) - E - E - E - - E - - - - - - E B R . B
Total Shareholdingof |- - E - E E | ] . B . ° ; B , ] - "
Promoter and Promoter R B , ] "
Group {A}= {A)(1}+{A)2)
NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SRAREHOLDING PATTERN

Detaits of shares which remain unclaimed for Promoter and Promoter Group

$.No.

Number of
shareholders

Qutstanding
shares held in
demator -
unclaimed
suspense
account

Disclosure of notes on shates
which remain unclaimed for
promater and promoter group

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO TRE DATE Of THE SHAREHOLDING PATTERN

Eor PLANETFIRST GREEN PRIVATE LIMITED

C. Kittdos,_Puseli
Authorised Signatory
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Table 11j - Statement showing shareholding pattern of the Public shareholder

S.No. |category & Name] Nos.of | No.of fully paid] Partly | No.ofshares | Totainos.| Shareholding % Number of Voting Rights held in each class of No of shares | No of shares Noof | No.ofShares| Total Noof Total Number of Locked Number of Shares Non - Disposal Other Total Number of | Number of Sub-categorization of shares
of the Sharehold | up equity shares | paid-up | underlying shares calculated as per securities underlying underlying shares Underlying | shares on fully { Shareholding, in shares pledged Undertaking {XV} b if |Shares bered| equity {XiX}
Shareholders er held equity Depository held SCRR, 1957 Asa % {33} il di i{| O i diluted basis asa% X {Xiv) any {(Xvi) {XVI} = [XIV+XV+X |shares held
{n [{LEH {v) shares Receipts {vit= of (A+8+C2) convertible warrants ngESOP | < i {includi ing of A1) in
held v VvV W) — securities {x8) Granted | securities, No |  warrants, convertible Nof{a} [Asa%of| Nola) | Asa%of | Nofa) [Asa%of} Nofa) | Asa% | Nofa) [Asa%of
v No of Voting Rights Total as (xa) xq) of Warrants £50P, securities {as total {Not [totalShares total of total total zed form Shareholding {No. of shares) under
Class Class Total a%of and ESOP ete.,| Convertible | a percentage Shares |applicabl{ held {Not Shares Shares Shares (xviny Sub Sub Sub
x Y 7°'_al X} = Securities etc.)|  of diluted held e} applicable} held (b} held {b} hetd {b) category | category | category
Voting (XA+XB4XC) | (XI)={VUI+X) | share capital) (b} {b) i) (i (i)
rights (X11)= (VIp{X)
Asa% of
{A+B+C2)
1 institutions

{Domestic)

a Mutual Funds - . - . B

b Venture Capitaf - - - - - - - - - - - - - - - - R .
Funds

c Alternate - - - - - - - - - - - - - R - . -
Investment Funds

d Banks - - - - - - - - - - - - - - - - - - - - - - - - - . . - - N

e Insurance - - - - - - - - - N - - - - - - - - - - - - - - - - - . - .
Companies

f Provident / - - - - . . - . - . - - - - - - - - - - - - - - - - - B . . .
Pension Funds

4 Asset - - - - - - - - - - - - - - - - - - - - - - - - - R R - - .
Reconstruction
Companies

h Sovereign Weaith - - - - - - - - - . - - - - - . . B . N -
Funds

i NBFCs registered - - - - - -
with RB1

j Other Financial - - - - - - - - B - - - - N . . .
Institutions 3

k Any Other - . - - - - - - - - B - - - - - . . -
{specify)

Sub-Tota! (B}{1) - - g . -

2 linstitutions
{Foreign}

a Foreign Direct - - - - - - - - - - - - - - - . - N
Investments

b Foreign Venture - - - . R
Capital Investors

4 Sovereign Wealth - - . . - B _
Funds

d Foreign Portflic - - - - - - - - - - - - - . - R
|avestors )
Category -1

e Foreign Portflic - - - . - - - - - - . . . - . - - . . .
fnvestors
Category - i

f Overseas - - - - - - - - . - - - - - B . B -
Depositories

{hotding DRs}
{balancing figure}

g Any Other - - - R . R
(specify}
Sub-Totat {B}{(2) - - . . . R

For PLANETFIRS

<. Kitrale P\A&DM,
Authorised Signatory
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$.No.

Category & Name| Nos. of

No. of fully paid

Partly

No. of shares

Total nos.

of the Sharehold
Shareholders er

] [G1]

Central

up equity shares
held
{v)

paid-up

equity

shares
held
]

underlying
Depository
Receipts
i

shares
held
{vii=
WV+Va+Vl)

Shareholding %
caleulated as per
SCRR, 1957 Asa %
of (A+B+(2)
vy

Number of Voting Rights held in each class of

securities
{tx)

No of shares
underlying

No of shares
underlying

No of
shares

No. of Shares
Underlying
o y

convertible

Class
X

No of Voting Rights
Class Total

Y

Total as
a % of
Total
Voting
rights

{XA)

warrants
(x8)

ng ESOP
Granted
xc

convertible
securities, No
of Warrants
and ESOP etc.,
X =
{XA+XBXC)

Total No of
shares on fully
difuted basis

Total
Shareholding,
asa%

ing of

Number of Locked Number of Shares

in shares
{xun

pledged
(Xiv)

Non - Disposal

Other

Total Numberof | Number of

y ing (XV)

any {Xvi}

Shares

bered| equity

{XVII) = {XIV+XV4X [shares held

warrants,
ESOP,
Convertible
Securities etc.)
{Xt)={Vit+X)

convertible
securities {as
a percentage
of diluted
share capital)
(Xin}= {Vitj+{X)
Asa % of
{A+B+C2)

Nofa) jAsa%of} NoJfa) | Asa%of

held
]

total (Not |totalShares
Shares ]applicabt| held {Not

€) applicable)
(b}

NoJa) JAsa%of
total
Shares
held {b}

NoJfa) | Asa%
of total
Shares
held {b}

No.{a)

i1 in
Asa % of

Sub-categorization of shares

(xiX)

tatal | zed form

Shares {xvit
held {b)

Sub
category
0}

Shareholding (No. of shares} under

Sub
categary
(i}

Sub
category
(if}

Government /
State
Government{s)
Centrai -

Government /
President of India

State Government -
/ Governor

Shareholding by -

Companies or
Bodies Corporate
where Central /
State Government
is a promoter

Sub-Total {B){3) -

Non-Institutions

Associate -

Companies /
Subsidiaries

Directors and -

their relatives
{excluding
independent
directors and
nominee
directors)
Names:

Key Managerial -
Personnel

Relatives of -

promoters {other
than immediate
relatives’ of
promoters
disclosed uader
‘Promoter and
Promoter Group”
category)

Trusts where any -
person belonging
to ‘Promoter 2nd
Promoter Group*
category is
‘trustee’,
‘beneficiary’, or
‘author of the
trust'

Fo

TETTTTE b .

MITED

s
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S.No. {Category & Name| Nos.of | No.offully paid| Partly | No.of shares | Totalnos.| Shareholding % Number of Voting Rights held in each class of Noof shares | Noofshares| Noof | No.ofShares| TotalNo of Total Number of Locked Number of Shares Non - Disposal Other Total Number of | Number of Sub-categarization of shares
of the Sharehold | up equity shares | paid-up | underlying shares calculated as per securities underlying underlying shares Underlying | shares on fully | Shareholding, in shares pledged Ui ing {XV) b if {Shares equity {Xix)
Shareholders er held equity Depository held SCRR, 1857 Asa % {x) outstanding | outstanding {outstandi| Outstanding | diluted basis asa% {Xi8y (X} any {XVi) {XVH) = [XIV+XV+X |shares held
{ {im {v} shares Receipts Vit = of (A+B4C2) convertible warrants ng ESOP it il il ing of \ in
held v WVl {vin) - _ securities X8} Granted ities, No , " No.{a) |Asa%of]| No.a} Asa%of Noja} [Asa%of| Nofa) | Asa% | Noda) {Asa%of or
v) PP No of V"::'l_'a‘EFM Total T:;al;s {xA) {xc) of Warrants ESOP, securities {as total (N_'" total Shares total of total total | jeq form |-Shareholding {No. of shares) under |
. v o and ESOP etc., | Convertible | a percentage Shares |applicab) hel:{ {Not Shares Shares Shares (xviny Sub Sub Sub
Votin {X}= Securities etc.)|  of diluted held e} applicable) held {b) held {b} held {b) category catefow cateEory
iahts {XA+X8+XC} | {X=(Vi+X} | share capital) (b} (b} U] ] (i)
(XH)= {Vil}s{X)
Asa % of
{A+B+C2)
H tnvestor - - - - - - - - - - - R ”

Education and - - - -
Protection Fund
(IEPF)

g Resident - - - - - -
tndividuals
hotding nominal
share capital up
to Rs. 2 lakhs

Names:

Yogesh findal - . - - - -

h Resident - - - - -
Individuals
holding

nominal share
capital

in excess of Rs. 2
fakhs

i Non Resident - - - - - - - - - - - - - R - - - - .
Indians {NRIs)

j Foreign Nationals - - - _ R N

k foreign - - - - - - - - - . - - - N . . N
Companies

1 Bodies Corporate - - - - . N

m Any Other - - - - - .
(specify)
Sub-Total (B){4) - - - . - .

Total Public - - - - - .
Shareholding
(8)=
(BY{1)+{B)(2)+(BY
3)+(8}4)

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

Details of the shareholders acting as persons in Concert
for public

S.No. Number of Number of | Percentage of

3 TR
shareholders shares | shareholding by EGY ?i‘ﬁi\gt t& %‘gih\-}g

PAC Y -
: T : ¢. Kadtdes W’*:? M
Detals of shares which remain unclaimed for Public AUthOW LCW

S.No. Number of Voting Disclosure of notes on
shareholders rights shares which remain
which are unclaimed for public

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

1 Custodian/ DR
holder - Name of

S.No. Category & Nos. of No. of Partly paid- | No.of sheres| Totalnos. |Shareholding Number of Voting Rights No. of Shares | No. of Shares | No. of Shares | No. of Shares| Total No of Number of Number of Shares Non - Discl Other s,ifany| Total Number of Shares Number of Sub-categorization of
Name Shareholder { fully paid up up underlying | shares held % held in each class of ! Underlyi; O g | Underlyi shares on Locked in pledged (Xiv} Undertaking {XV) {xviy encumbered (XVII} = equity shares
of the {y equity shares | equity shares| Depository {Vit= cafculated a5 securitles {IX) o] i O g |ESOP Granted| O fully diluted ssa% shares (XHi) {XIVAXV+X Vi) shares held in {XIX}
Shareholders held hetd Recelpts IV +V+ Vi) per SCRR, PRV Ty ; convertible | Wi ] {xey convertible basis full
m ) v ) 1957 ‘o of Votlng Rights Totalas securities (x8) No| { i No.{a) Asa% No.{a} {Not Asa% No.(s) Asa% Na.{a) Asa% No.{a} Asa% g
As % of Class Cars Yotal 2% o‘i xA) of Warrants | warrants, |of convertible of totat applicable) |  of total {Notapplic | oftotal {Notapplic | of total (Notepplic | oftotal |, {xvillj [Shereholding [No- of shares
(A+B+C2) X v Tota and £SOP £50P,  |securities {as Shares Shares held able} Shares held able) Shares held able) Shares hetd {Not Sub Sub Sut
(Vi V‘o::g etc., Convertible | a percentage held (b} {Not appli {Not appli {Not appli {Not appli gory gory gory
Tients ()= Securities | of diluted cable) {b) cable} (b) cable) {b) cable) {b) U] [ AT}
{XA+XB+XC) ate) share capital)
(X=(VIX) | {(X1E)= (Vi) +{X)
Asa%of
(asB4C2)

DR holders {if
available)

2 [Employee Benefit
Trust / Employee

Weifare Trust
under SEBI (Share,
Based Employes
Benefits and
Sweat Equity)
Regulations, 2021

Total Non-
Promoter- Non

Public
Shareholding
(Cl={a) )Nz}

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

Q. laittilo. ?m;a\uk
Authorised Signatory
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Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

(1)

Details of the registered owner

()

Details of holding/ exercise of
right of the SBO in the reporting
company, whether direct or
indirect®: (i)

Date of creation /
acquisition of significant
beneficial interest#
(iv)

Name

PAN/ Passport
No.incase ofa
foreign national

Nationality

Name

PAN/ Passport
No.incase of a
foreign national

Nationality

Whether by virtue of:

distributable
dividend or any
other
distribution

Shares %
Voting rights %
Rights on %

Exercise of
control

Exercise of
significant
influence

NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For PLANETFIRST GREEN PRIVATE LI

Authorised Signatory -
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Table VI - Statement showing foreign ownership limits

Particulars

Approved limits (%)

Limits utilized (%)

As on shareholding date

As on the end of previous 1st quarter

As on the end of previous 2nd quarter

As on the end of previous 3rd quarter

As on the end of previous 4th quarter

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case

the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act,

1999.

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN

For PLANETFIRST GREEN PRIVATE LIMITED

C. kil fusolsd -
Autfiorised Signatory
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ANNEXURE 13B

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : POCL Enterprises Limited
2. Scrip Code / Name of Scrip / Class of Security - 539195 / POEL / EQUITY (ISIN: INE035501028) - On fully diluted basis
3. Share Holding Pattern Filed under: Reg. 31(1)(b) - Pre Amalgamation

a. If under 31(1)(a) then indicate the Listing Date

b. If under 31{1)(b) then indicate the report for Quarter ending - October 16, 2026
c. If under 31(1)(c) then indicate date of allotment/extinguishment

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public
1. Whether the Listed Entity has issued any partly paid up shares? No No No No
2. Whether the Listed Entity has issued any Convertible Securities? No No No No
3. Whether the Listed Entity has issued any Warrants? Yes Yes Yes No
4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6. Whether the Listed Entity has any shares in locked-in? Yes Yes No No
7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No
10. Whether company has equity shares with differential voting rights? No No No No
11. Whether the listed entity has any significant beneficial owner? No No No No

5. The tabular format for disclosure of holding of specified securities is as follows:

, 6.
NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN \

b4

Authcrised Signatory
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Table ¢ - Summary Statement holding of specified secutities

Category Category of Nos. of No. of No. of No.ofshares | Totalnos. | Shareholdingas Number of Voting Rights No of shares | Noof shares | Noofshares | No.of Shares | TotalNoof | Shareholding, Number of Number of Shares |  Non - Disposal Other Total Numberof |  Number of Sub-categorization of shares
[ Shareholder Shareholders | fully paidup | Partly paid-up] underlying | sharesheld | a5 of total no. held in each class of d i i i shares on 258 % assuming Locked in pledged (Xiv) { Undertaking {XV} | encumbrances, If Shares equity o
{i1) {ut) equity shares | equity shares | Depository vy = of shares securities {1X) outstanding | outstanding | ESOP Granted | Qutstanding fully full converslon shares {XIit} any (XVi) encumbered {XVil)| shares heldin
held held Receipts {Vie{Vi+(VI} | {caleulated as convertible watrants {xcy convertible diluted of convertible ={Vexvexvl) | dematerialized
[49) Y] i) per SCRR, 1957) securities {x8) securities, No basis securities form {xvitt)
{vii)Asa (XA} of Warrants | (incleding | (asa
% of {A+B+C2) No of Voting Rights Totalas and ESOP etc,, | warrants, of diluted share | No.{a) Asa% | Nofa) | Asa% | Nofa) | Asa% | Nofa} | Asa% | Nofa})]| Asa% Shareholding {No. of shares) under
Class Class Total a % of (A+B+C) (x)= ESOP, capital} of total of total of total of total of total v
eg:X g Y {XA+xB+XC) | Convertible IXI0= {Vi){x) Shares Shares Shares Shares Shares @ {1} oy
Securities | As a % of {A+B4C2) held {b) hetd (b} heid (b) held {b} held {b}
etc) |
(xX)={ViEx)
A PROMOTER & PROMOTER GROUP 9] 12393405 - -1 12,393,405 4028} 12,393,405 -1 12,393,405 40.28 - 99,012 - 59,012 | 12,492,417 39.88| 759,870 613 - B - - - - - - 12,393,405 - -
B PUBLIC 13,102] 18,372,678 - -l 18372678 $9.72{ 18,372,678 -i 18,372,878 53.72 - 463,770 . 483,770 | 18,836,448 60.12 - - . - - - . - - - 18,327,958 . .
c NON PROMOTER- NON PUBLIC - - - - - - - B - - B - - - - Z N R R R . B . B . N N R .
ci SHARES UNDERLYING DRs - - - - - - - - - . - B - - B - N N . . R B N B N - . . N
<2 SHARES HELD BY EMPLOYEE TRUSTS - - - - - - - B - - - - . - - . - - B B - N B . R R N N
Total 13,111} 30,766,083 - -1 30,766,083 100.00] 30,766,083 -1 30,765,083 100.00 - 562,782 - 562,782 | 31,328,865 100.00] 759,870 613 . - - - B - - - 30,721,363 - .

NOTE: THERE 15 NO CHANGE OCCURRED BEYWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

chﬁw 1B,

Authorised Signatory
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Teble 1~ Svatement showing sharehotding pattern of the Prarooter and promater Group
SNo. | Category Name Shareholder PAR Nos.of No.of fally | No.of Partly | No. of shares | Total nos. | Sharehotding Number of Voting Rights Noof shares | Noof shares | o of shares | No.of Shares]  Total Noof | Sharehatding, Nomberof Number of Shares NonDisposal | Other encumbra nces, f |Total Number of Shares]  Numberof | Sub-categorization of shares
of the Shareholders tpe [0} Shareholder | paldupequity |  paldup | undertying | sharesheld |asa % aftotal hetd in each class of i ing | Underlying | shares on fully |as a % assuroing Locked in pledged (V) Undenaking (xV) any XV} encumbered equity shares o
[ o sharesheld | equity shares| Depository |  (vilz | no.of shares securities (X) outstanding | outstanding |ESOF Granted] Quistanding | diluted basis | full conversion shares (1) vy = (vevexv) | heldin
v held Recelpts | eV eV |(calculated as convertible | warrants ) convertible | {including | of conventible dematerialized
\Y ) SCRR, - i [XB] ities, N 13, E! . gif
M ] per No of Voting Rights Totatas | ecwities x8} securities, No | warrants, ESOP, | securities {83 & {™—) "y Asa% | Nods) |Asa%of| Nofs) | Asa%of | Nofal | Ase%of | Nolel | Ase% form — foh ing (No. of shares) under
1957} xa) of Warrants | Convertibte | percentage of {xvin)
Chass Class Totat asof ve : of totat tatat total Shares total of total Sub Sub Sub
Vil As a % of and ESOP Securities ete.} | difuted share
() x ¥ Totat - v ) Shares Shares hetd (b) Shares hetd Shares category | category | categary
Votin - A I 1d (b] i i i
,.-gm: = )= VX held {b) held (b} 0] held (b} [0} i) (i
(aBeC) s % of
{As4C2)
INDIAN
» Tindividuals/indu 8 118828 - 11188.283 3636] 13,188,283 T iiiss83 36.36 ’ 55,012 - Soo1z] 11,287,295 36.03|  618813 ) : . . g ; ] - T s R ] ]
undivided Family
Names:
Heclam Bansal bromoter Grovp | ARFPBIZIC 1 3,053,475 ~ T o0z 1055 3,092,425 1 soman 1005 g . . ~ 3.092,425 9e7]  1ams1s 80 B - ’ B ~ ” 3,002,425 ; E B
Devakar Bamal Promoter ANOPBATTED i 2,768,913 » SN So0]  2esais B 3768913 5.00 ’ 39,506 - 45,506 2,818,415 500 377 T34 ; ’ . ; ’ g E , 768,913 -
Suuni Kumar Bansal Pramater AADPESOREA 1 2,665,474 - T 2eesam 866 2,665,874 1 265870 556 . 23,506 43,506 2,715,380 w67 37,126 1) Rk E . . . : B » 2,665,874 5 K R
Vandans Banil Fromotes Grosp | AAFPB27200 1 7455510 , T 2155510 751 2,155,910 : 2155510 701 - : - - 2,155,910 ce8] 148,518 689 - - : - ’ - - - 7155510 - - -
Asmber Bansal bromoter Group | AXIPA62268 1 225,181 ! E 235,181 0.73) 225,181, B 225181 0.73] » - . - 225,181 0.7 61881 2748 - X : g Rk E B - 225,181 E E
Harsh Bansal Prometer Group | AKLPBI224N i 203,208 B : 203,208 Ces 303,208 B 203,208 568 - - . - 203,708 oes| 13763 6050) ’ : - . . - . k 203,208 . E K
Sagar Banssl beomoter Grovp | AQIPB1118P 1 73,173 - R 73472 034 3172 X 73,172 6.4 - - . . 73172 .23 61eal]  sast ~ - - k i - - . 73171 -
Nupor Bansal Promoter Group | AADPIES1SG i 3,600] - - 3,600 [ 3,800 - 3,600] &.01] B B . 3,000 6.01 3,600
Shrti Bansal Fromoter Group | DDNPSSET5S - - - : E ~ - g ’ - E » - . ; . . ’ .
Aniali Bamsal Promoter Group | AWIPASTETD - E E - : B E E E E ~ . - . R K
b [Centeal Governmenty |- B E B - g - ” - E . E - B g ‘ K - E K E . . . X R .
State Government(s) |
& [inancisl nstitutions/ - - E E : E ; B ] E - E - ~ B » § ; - ” - : g N ’
Banks
3 Ay Other (Specity) - E B E ’ E E E E - . E ~ ' . . " : : - ” . : , - .
POEL Recycling Limted  [Promoter Group | AAPCPATATD » E ~ ~ E E : - E E ’ - : E ’ , E . . . § X . " - ; . ; . "
Bansal Chemicats india | Promoter Groop | ABAFBISS6G : : - E E . : . E E . » . - - ” . K ; - - : ; N - . - . - T
Bansal Metalic Ouides  |Promoter Grovp | ARAFBOSSSF - E - . - - : ~ E g B : . - . ; . : : - § ” . N 7 -
Sub-total (AN] sl 11188283 - T uaesies 36.36]  11,185,283 1 1ss8 3636 5 95,012 s 99,012 11,287,295 3603 e18513 553 ] E ’ B ’ ’ : 1 isiss9e " E
2 FORE!GN - - - - i B - - - - - - - - B .| of - . - . - o . - -
& Tindiiduats thon- T 1,205,122 ! T s 353] 1,205,177 T 1205477 352 - E . B 1205122 ses|  1a1o87|  1nmo E ] - - E E : B 1.205,122 - E ”
Resident Individuals/
Foreign Individuals)
Names:
Padam C Bansat Promoter Group | ALIPBS9B3N ¥ 1,205,122 - T 1aesia 357 1,205,127 - 1,705,177 ) ; : - . 1,205,122 385 wnos7] 1170 ~ . - B . E B - 1,205,122, E E E
b {Government - - - . - - - - - - - - - - . - - - . - . . . . . - . B - R -
(4 Institutions - M - - - . - - - - N - - - - - - - - - . . B R - - .
d Foreign Portfolio Investor - - - . - - - - - - - - - - - - - - . - B -
o |Aow Ochertseecity) |- B : ’ - E E ] E - E . E B B . : - : - " E - ’ - p ; ’ ’
Sab-Total (AY2) T 1205322 - 1 iagsan 3.2, T208,22 A5 392 - - - - 1205127 3851 1aLogr| 1170 - - B - ] ’ - 5 705,122 - - g
Totat sharehalding of sl 12383808 - T 1239340 0.28] 12,393,408 T 12393408 [x] - 99,013 : 53,012 12492417 3988] 759870 e1s - E ;] E - - p T 1233408 7 ] -
Promoter and Promoter
Group (A} {A){1)+{A)(2)
'NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAET SCHEME TO THE DATE OF THE SHAREHOLGING PATTERN
Tetaliz ot shares which cemain unclaimed for Promotet snd Promater Grous,
SNo. |Number of sharchotders | Outstanding | Votiag rights | Disclosure of notes on shares
sharesheldin | whichare | which remsin unclaimed for -~
demat or frozen promoter and promoter group F T P
unclsimed or D.
usnense

AR =

Authorised Signatory
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Table 1l - Statement showing shareholding pattern of the Public shareholder

S.No. Category & PAN Nos. of No. of tully Partly paid- | No. of shares Total nos. Shareholding Number of Voting Rights held in each class of No of shares | No of shares | No of shares | No. of Shares|  Total No of Yotal Number of tocked In | Number of Shares pledged Non - Disposal Other encumbrances, Total Number of Number of Sub-categorization of shares
Name of the ) Sharehold | paid up equity| upequity | underlying | sharesheld | % calculated securities i i i shares on fully | Shareholding, shares {X1v} Undertaking (XV) i any (xvi) Shares encumbered | equity shares {XIX}
Shareholders e sharesheld | sharesheld | Depositary vit= as per SCRR, outstanding | outstending |ESOP Granted| Outstanding | diluted basis 2% xin) {XVH) = {XIV4XVX Vi) held in
o () (v} [\ Receipts Wavevl) | 1957Aca% convertible | warrants (x¢} convertible {including assuming of dematerialized
vy of (A+8+C2) securities {x8) securities, No | warrants, ESOP, | convertible form
v (XA} of Warrants | Convertible | securities {as e {xviny
and ESOP Securities etc.} | percentage of
etc., {XB={viteX) diluted share
xX}= capital)
[ XA+XB+XC] Xth)= (Vi) H{X]
¢ ) { A)“‘%);( ) No.e) | Asa%of No.{a) Asatof | Nofa) | Asa%of | Nofa) | Asasof | Noda) | Asa%of
(ABC2) totat Shares {Not total Shares total total total
No of Vating Rights Totalas a % held | applicable) | held (Not Shares Shares held Shares Shareholding {No, of shares) under
of Totat (b) applicable} hetd (b} {5) held {b}
. by
Class | Class Total V:’:"‘ { Sab Sob Sob
X A Vights category | category | category
1] {iy {iii}
1
{Domestic)
3 Mutuat Funds - - - - - - - - - - - - . - - - . - B - B . . . . . . . - |
b Venture Capital - - - S - - - - - B - - - - - - - . - B R . .| R R . . B B B
Funds
< Alternate B 1 5,233 E B 5,233 0.02 5,233 5,233 0.02 - - - R 5233 0.02 E K B . E B i N A ] 5233 B B )
] Banks . E . . . - E - - . . - . E . . . E . - . E . . E E - . - -
- . B N R R B E E N - - E . - . E E - - - R R B E - . | E B E
c
i Provident / - - - - B - - - - - - - - B - - B - . B - - - . . . - R . K
Pension Funds
8 Asset - 5 - . . - . - E - E - - . E B R - R K E E . B B . . R . .
Reconstruction
h Sovereign B - B E B E E - B E - - - B B E B . E T K N B B B E . N " R
Weaith Funds
i NBFCs registered . . B B - - - - B - - B E K B R B B B i ] K N R . N ) . N R
with R8I
j Other Financial . . - - - - - - - - - - - - . - - . - - . . - - - - . B - B
Institutiens
X Any Other - . - - - - - - - - - - - - . - . - - . - - - R - - - - . .
(specify)
Sub-Total {B)(1) 1] 5,233 . . 5,233 o 5,233 5,233 o B < . - 5,233 0 R R N B . B B A A R 5,233 N N T
2 institutions
{Foreign}
a Foreign Direct - - - - - - - - - - - - . - - - - - . - - B R - . B - . . N
Investments
b Foreign Venture . - - - - - - - - - - - - - . - - - - - - . - . - - - - . R
Capital Investors
< Sovereign - - - - - - - - - - - - - - - - B - - - - - - - . . - R -
'Wealth Funds
d Foreign Portfiio - i - - B B . E i - - . B N i - . ‘ . . R X N R . T N
nvestors
e Foreign Portflio - - - - B - E B . - - - . R B E N E . . s B ! N R T - "
tavestors
£ Overseas - - - M - - M - - - - - - - - -! - - - - - - - - - - - -
Depositories
£ Any Other - - - - - - - - - -! - - - - - - - - - - - - - - - " R . - R -
(specify}
Sub-Total {8)(2} . B B E . | - R B . B . B B B i . ] i ] . s K K ) N T K "
3 Centrat
a Central - - - - - - N - - - - - - - - - . - - - R . . . R - . N
Government /

Authorised STgnatory
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S.No. Category & PAN Nos. of No, of fully Partly paid- | No. of shares Total nos. Shareholding Number of Voting Rights held in each clsss of No of shares | No of shares | No of shares | No, of Shares]  Total No of Total Number of Locked in Number of Shares pledged Non - Disposal Other encumbrances, Total Number of Number of Sub-categorization of shares
Name of the ay Sharehold | paid up equity | up equity underlying shares held % calculated securities d i i i shares on fully } Shareholding, shares {Xivy Undertaking {XV) it any {XV1} Shares encumbered | equity shares
Shareholders er sharesheld | sharesheld | Depository {vii= s per SCRR, outstanding | outstanding [ESOP Granted| Outstanding | diluted basis asa% {xuuy {XVH) = {XIV4XV+X V1) held in
[} ) i V) Receipts V+V+Vl) | 1957Asa% convertible | warrants {xcy convertible {including assuming of demateriatized
i) of (A+84C2) securities (x8) securities, No | warrants, ESOP, | convertible form
Vi) {xa) of Warrants | Convertible | securities (asa {xvin}
snd ESOP Securities etc.) | percentage of
etc., {Xi)=(vitex) | diluted share
x)= capltal)
XA+XB+XC] Xit)= (Vi) HX]
{XA+X8+xXC) ¢ A)sa(y);( N RNode) [ Asa %o No.{a} Asa%of | Nofa) | Asa%of | Nofa) | Asa%of | Nofa) | Asa%of
(A+B+::2) total Shares|  {Not total Shares totat total total
No of Voting Rights Total as 2 %) held | applicable} | held {Not Shares Shares held Shares Shareholding (No. of shares) under
of Total (53] spplicable) held {b) {b) held (b)
i {t)
Class | Class Total Vl":"‘ Sub Sub Sub
p Y rights category | category | category
U] {ii) (i
b State - - - - - - - - - - - - - - - - - - - - - . - - . . - - - -
Government /
[ Shareholding by - - - B - - - - - - - - - - - - - - - . . B . - - - . R . N
Companies or
Sub-Total (8)(3) E E - E - - - . - - - E E E - B i . . R | R E | | B R
4 Non-institutions
a Associate - - - - - - - - - - - - - - - - - - . R - - R - B . . R . B
Companies /
b Directors and -
their relatives
Names: -
Harish Kumar AAAPLS388C 1] 32,253 . - 32,253] 0.10! 32,253 32,253 0.10; B . B B 32,253 0.10) B 0.00 E E E . . E E | 32,253 K K R
Lohia
¢ Key Managerial
Personnel
Names: . - - - - E -
Aashish Kumar K | AMEPIS25TG 1 250 - - 250] - 259 250! - - - - - 250 - - - - - . . N - B R 250 - R .
33in
3 of - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
{other;
IS Trusts where any - B . - . - E - E - - - E - - . - - - B B B - K i E E - B
person befonging
f tavestor - 1 167,845 . . 167,845 0.55 167,845 167,845 0.55; . - - - 167,845 054 - . - B - . s - E - 167,845 B B .
£ducation and
g Resident - 12,404 11,511,336 - - 11,511,336 37.42] 11,511,336 11,511,336 37.42 - 186,244 E 186,244 11,697,580 37.34 - 0.00 - - . - - . . . 11,466,616; - . -
Individuals
h Resident 15 4,559,975 - - 4,559,975 14.82 4,559,978 4,559,975 14.82 . 247,526 - 247,526 4,807,501 15.35 - 0.00] - - - - - - - - 4,559,975 . - -
Individuals :
Names:
Naresh Kumar AEDPG3746E 883,853 - - 883,853, 2.87| 883,853, 883,853 2.87 - . - - 883,853 2.82 - - - - B - - - - - 883,853 - - -
Ghogar
sangeetha S AUPS3739F 772,230] - R 772,230 251 772,230] 772,230 251 . B E B 772,230 246 B - B B B B . B B R 772,230 . B A
Rishabchand AADPK2247C 610,010 - - 610,010 1.98] 610,010 610,010 1.98; - 247,528 - 247,526] 857,536 2,74 . 0.00 - E - . . - - - 610,010 . - R
Ravinderkumar
i AADPNOA70A 440,477 - . 440,477 143 440,477 440,477 143 - - - - 440,477 1.41 - . - . . - . - - 440,477 - E N
Ninhaal
Ravinder Kumar | BGCPCA363H - 419,710 E - 419,710 1.36| 419,710 419,710 1.36| - - - - 413,710 134 - - . - - . - - - S 419,710 - - .
Chandrakata
i Non Resident - 264; 872,788 - - 872,788 2.84 872,788 872,788 2.84 - - - - 872,788 2.79 - 0.00 - . - - - - - - 872,788 - - -
Indians (NRis)
i Foreign - - - - - - - - - - - - - . - B . - - - . . - B - . - N . .
Nationals
3 Foreign - - - B B - - - . - - - - - - - . - - E - - - - - - - - B -
c i L
ompanies Pl 3PN ECRMITFE D DRICERG T T
Ut T, Wwie LIV T LTV TVI LV .
¥

Authorised Signatory
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S.No. Category & PAN Nos.of | No.offully | Partlypaid- | No.ofshares| Totalnos. | Shareholding} Number of Voting Rights held ineach classof | No of shares| No of shares | No of shares | No. of Shares}  Total No of Total Number of Locked in | Number of Shares pledged | Non- Disposal | Other encumbrances,| Total Number of Number of Sub-categorization of shares
Name of the [{0) Sharehold | paid up equity | upequity | underlying | sharesheld | % calculated securities i i di [ shares on fufly | Shareholding, shares (xv) Undertaking (XV} if any (XV1) Shares encumbered | equity shares (XX}
Shareholders er sharesheld | sharesheld | Depository vir= 25 per SCRR, (1%} outstanding | outstanding |ESOP Granted| Outstanding | diluted basis asa% [t XVH] = [XIVEXV4X Vi) hetd in
0] ] W) %) Receipts Wevevl) | 1957Asa% convertible | warrants {xc) convertible finctuding assuming of dematerislized
vy of (A+B+C2) securitles {x8) securities, No | warrants, ESOP, | convertible form
{viy {xa) of Warrants }  Convertible | securities {as s {xvitt}
and ESOP | Securities etc.) | percentage of
etc, (X=(ViteX} | dituted share
x}= capital)
{XA+XB+XC] Xti)= (VI}HX)
) { A’s : %);(( N Node) | Asasiof No.(a} Asa¥of | Nofa) | Asa%of | Nofa) [ Asa%of | Nofa) |Asa%of
(A+B4C2) total Shares {Not tatal Shares total total totat
No of Voting Rights Totalesa % held  applicable} | held {Not shares shares held Shares Shareholding (No. of shares} under
of Total {b} applicable} held (b) {b) held (b)
b]
Ciass | Ciass Total VI‘”:"“ ® Sab Sob sub
rights
X A category | category | category
(i (i) (i)
] Bodies Corporate: - 68| 361,375 - . 361,375 117 361,375 E 361,375 117, - 30,0001 - 30,000 391,375 125 - 0.00] - . - - - B E - 361,375 - - -
m Any Other
(specify) .
Hindu Undivided - 336 732,659 .- R 732,659 2.38] 732,659 E 732,659 238 .- E - E 732,659 234 E 000} - B E B B E i E B 732,659] R . .
Famities
e - 11 128,964 - - 128,964 0.42 128,964 - 128,964 0.42 B - - - 128,964, 0.41 - 0.0 E - - - - E - - 126,964 - B i
Sub-Totat {B)(4) 13,101  18,367,445] - - 18,367,445 59.70 18,367,445 - 18,367,885 $9.70 - 483,770 . 463,770 18,831,215 €0.11 - 0.00, E - . - . R E . 18,322,725 N . R
Total Public 13,102 18,372,678 - - 18,372,678 59.72| 18,372,678 - 18,372,678 59.72 - 463,770; - 463,770 18,836,448 £0.12 - 0.00. N . . - B R o . 18,327,958 R . -
Shareholding
NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN -

Detalls of the shareholders acting 25 persans in Concert for public R P R f E S("Kr D .
s.No. Numberof | Name of the |Number of] Percentage of ; . k/ »
shareholders PAC shares | shareholding

Authorised Signat 'ry

Details of shares which remain unclaimed for Public

S.No. Number of Outstanding Voting | Disclosure of notes on shares
shareholders | shares held in rights which remain unclaimed for
1 10 25,170 25170 -

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

S.No, |Category & Name Nos. of No.of Partly paid-up | No. of shares Total nos. Sharehelding Number of Voting Rights No. of Shares | No, of Shares | No. of Shares | No. of Shares | TYotal Noof Shareholding, Number of Number of Shares Non - Disclosure Undertaking | Other encumbrance s, i any Total Number of Shares Number of Sub-categorization of shares
ofthe Shareholder | fully paidup | equity shares | underlying | shares hetd % hetd in each class of i ing | O i ing |shares on fully | as & % assuming Locked In sledged (XiV) V) oo encumbered (KVIH) = equity (xix)
Shareholders ) equity shares held Depository Vii= caleulated a5 securities {IX} Qutstanding | Outstanding | ESOP Granted | Outstanding | diluted basis | full conversion shares (Xiil} {XIVexXvex Vi) shares held in
{ held [\4] Receipts WVaVaVl) per SCRR, il Warrants} {xQ) convertible {including of i
[ vy 1957 No of Voting Rights. Totalas securities xa) securities, No warrants, securities {asa No.{a)} Asa% No.{a) {Not Asa% No.(a) Asa % No.{a) Asa % No.{a} Asa% 4
Asa%of o o tomt a%ot Al of Warrants Esop, percentage of of totat applicable) of total {Not applic ot total (Not applic of totat (Notapplic oftotat | tormpeviny | Shmrenidin orotoh
(A X v Total and ESOP etc.,| Convertible | diluted share Shares Shares held able} Shates held able) Shares held able) Shares held ot [ sen | “ﬂ‘s"b w5 Is':;)
(v} Voting x)= Securities etc.} capital) held (b) {Notappit {Not appli {Notappli {Notappli applicable) | category | category | categon
dights AsBIXC) | (XO=VEX) | (K= (Ithe 0 cabie) b) cabie) (6} cable) (5) cabie) (6} m Pl R
As a2 %of
{A+B4C2)
1 Custodian/ DR - - - - - - i - - - - - - - - - - - - - - - - - - - .
holder - Name of
DR holders (if
avaitabte)
2 |empoyes Beneft ~ s B B - - - B B B . B T B s » » B . T T 8 B ‘ N B "
Trust / Employee
'Welfare Trust
under SE81 {Share
Based Employee
Benefits and
Sweat Equity)
Regulations, 2021
Total Non. - . - - - - - - - - - - - . - - - - . . - . . - - - .
Non B
Public
Shareholding (Cl=
(€I
NOTE: THERE 15 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

ForllPO ENTERPg\ISEE LTD.

Authorised Signatory
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Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

Details of the registered owner

Details of holding/ exercise of

Date of creation /

1) (1) right of the SBO in the reporting | acquisition of significant
company, whether direct or beneficial interest#
indirect™®: (i) (1v)
Name | PAN/ Passport | Nationality Name PAN/ Passport | Nationality Whether by virtue of:

No. in case of a
foreign national

No. incase of a
foreign national

Shares

%

Voting rights

%

Rights on
distributable
dividend or any
other
distribution

%

Exercise of
control

Exercise of
significant
influence

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

-
For L ENTERPRIQES LZ D.

Authorised Signatory
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Table VI - Statement showing foreign ownership limits

Particulars Approved limits (%) Limits utilized (%)
As on shareholding date 100 1.24
As on the end of previous 1st quarter 100 1.24
As on the end of previous 2nd quarter 100 1.43
As on the end of previous 3rd quarter 100 1.35
As on the end of previous 4th quarter 100 1.28

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case
the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act,
1999. ' '

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN
For PQOL ENTERPRI E&L‘TD.
o
atory

Authorised Si
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1. Name of Listed Entity : POCL Enterprises Limited
2. Scrip Code / Name of Scrip / Class of Security - 539195 / POEL / EQUITY (ISIN: INE035501028) - On fully diluted basis
3. Share Holding Pattern Filed under: Reg. 31(1)(b) - Post Amalgamation

a. If under 31(1)(a) then indicate the Listing Date

b. If under 31(1)(b) then indicate the report for Quarter ending - October 16, 2026
c. If under 31(1){(c) then indicate date of allotment/extinguishment

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public
1. Whether the Listed Entity has issued any partly paid up shares? No No No No
2. Whether the Listed Entity has issued any Convertible Securities? No No No No
3. Whether the Listed Entity has issued any Warrants? Yes Yes Yes No
4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6. Whether the Listed Entity has any shares in locked-in? Yes Yes No No
7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No
8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No
9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No
10. Whether company has equity shares with differential voting rights? No No No No
11. Whether the listed entity has any significant beneficial owner? No No No No

5. The tabular format for disclosure of holding of specified securities is as follows:

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

Authorised Signatory
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Table!- Summary holding of

Category Category of Nos. of No, of No.of No. of Total nos. Shareholding Number of Voting Rights No of shares | No of shares | Noof No. of Shares Total No of Shareholding , Number of Number of } Non - Disposal Other Totai Number Number of Sub-categorization of
n Shareholder Shareholders | fully paidup | Partly shares shares held as held in each class of underlying underlying shares Underlying shares on asa % assuming Locked in Shares Undertaking | encumbranc of Shares equity shares
{H) [{ili} equity shares | paid-up | underlying {vi) = a % of total securities {IX) il i i] O il fulty full conversion shares {XIH) pledged {XIV} {xv} es, ifany encumbered shares held in {xxty
held equity | Depository | (iV)+{V}+ (V1) no, convertible warrants ng ESOP coavertible diluted of convertible {Xvi} {xvit} = dematerialized
1%} shares Receipts of shares securities {X8B) Granted | securities, No of basis securities {XIVHXVXVi} form {XViilj
held Vi) {calcufated as No of Voting Rights Total as {xa} (X} Warrants and {including {asa percentage No.{a) Asa% | No. |Asa% | No.| Asa% {No.[Asa%| No. |Asa% Shareholding {No. of
(W] per SCRR, a % of ESOP etc., warrants, of diluted share oftotal | (a} {oftotalj {a) | oftotal | {a) loftotal] (a} joftotal shares) under
1957} Class Class Total {A+B+C) {X) = {XA+XB+XC) ESOP, capita) Shares Shares Shares Shares Shares Sub Sub | Sub
{Vill}Asa eg: X eg: Y Convertible {XE)= (VI+{X) held (b) held held {b} held held (b) categori categor | categ
% of {A+B4C2) Securities | Asa % of [A+B+C2) {b) {b) y Y ory
etc.} { (i) it}
(Xi)=(vis+x})
A PROMOTER & PROMOTER GROUP 9 12,393,405 - - 12,393,405 39.54 12,333,405 - 12,393,405 39.54 - 93,012 - 99,012 12,492,417 39.15 759,870 6.13 - - - - - - - - 12,393,405 - . -
8 PUBLIC 13,106 18,950,178 - - 18,950,178 60,46 18,950,178 - 18,950,178 60.46 . 463,770 - 463,770 19,413,948 60.85 - - - - - - - - - - 18,805,458 - - -
c NON PROMOTER- NON PUBLIC B - - - - - - B B B - - B - R R R . I R R R - R R
[53 SHARES UNDERLYING DRs - - - - - - - - - - - - - - . - - N - . - . R .
€2 |SHARES HELD BY EMPLOYEE TRUSTS - - - - - - - - - . - - - - - - s - P - - - - -
Total 13,115 31,343,583 - - 31,343,583 100.00 31,343,583 - 31,343,583 100.00 - 562,782 - 562,782 31,906,365 100.00 759,870 6.13 - - - - - - - - 31,298,863 . . -

NOTE: THERE IS NO.CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For ROLD ENTERPRISES LYD.
’ OO

Authorised Signé?o v
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Table Ii - Statement showing shareholding pattern of the Promoter and Promoter Group

S.No. Category Name Shareholder type PAN Nos.of | No.offullypaid| No.of |No.ofsharesj Totalnos. Shareholding as Number of Voting Rights No of shares | No of shares No of No. of Shares Yotal No of ing, asa Number of Shares | Non-Disposal Other Total Number Number of Sub-categorization of
of the Shareholders {1 Sharehold | up equity shares| Partly underlying shares held | a % of tota!l no. held In each class of undertylng underlying shares Underlying shareson fully | % assuming full Locked in pledged {XIV) Undertaking }encumbra nces, of Shares equity shares shares
[6)] er held paid-up | Depository vii= of shares securities {IX} i i di o if diluted basis conversion of shares (XHI} {xv) if any {XV1) encumbered held in {xix)
(i} {v} equity | Recelpts WVl | {calculatedas convertible warrants gESOP convertible {including convertible {xvil) = dematerialized
shares {1y per SCRR, 1957) securities {x8) Granted | securities, No of | warrants, ESOP, | securities (asa (XEVHXVEXVE) form
held - i
N Vil As s % of No of Voting Rights Total as (xa) (xc) | Warrantsand | Convertible e of No{a) Asa% Nofs) | Asa% |No.]Asavof] No. |Asa%of] No.| Asa% eVt Shareholding (o, of
) {A+B+C2) ESOP etc., Securities etc.} | diluted share
a%of = (Ki=(VIX) ital) of total of totat | (8} totat {2} total {a} | oftotal shares) under
Class Cless Total Total XASKEIXC) = (x")'?“l’[’nf(x) N Shares Shares Shares Shares Shares sob T a1 som
X ¥ Voting ® 2 held () held (b} held (b) held {b) held (8) catego |categor]categor
% of {A+B4C2)
rights w A A
[0} [0 (it}
1 |INDIAN
a individuals/Hindu 8 11,188,283 - - 11,188,283 35.70° 11,188,283 - 11,188,283 35.70] - 99,012 - 99,012 11,287,295 35.37 618,813 5.53 - - - B - B - - 11,188,283 - - -
undivided Family
Names:
Neelom Bansal Promoter Group | AAFPB2721C 1 3,092,425 . . 3,092,425 9.87 3,092,425 - 3,092,425 3.87! - . - - 3,092,425 9.69) 148,515 4.80 B N B s R K 3,092,425 N . B
Devakar Bansal Promoter AADPBA37ED 1 2,768,913 - - 2,768,913 883! 2,768,913/ E 2,768,913 8.83 E 49,506 B 49,506 2,818,419 8.63 37,129] 134 - - E . 4 - 2,768,913! B B .
Sunit Kumar Bansal Promoter AADPBSOS6A 1 2,665,874 - - 2,665,874 851 2,665,874 - 2,665,874 851 B 49,506 - 49,506 2,715,380, 8.51 37,129 1.39) - - - - - - . - 2,665,874 R - -
Vandana Bansal Promoter Group | AAFPB2720D 1 2,155,910, - . 2,155,910 6.88 2,155,910 o 2,155,810 6.88 B - - - 2,155,910 6.76) 148,515 6.89) - q B B g4 - 2,155,910, - E -
Amber Bansal Promoter Group | AXIPAG2268 1 225,381 - - 225,181 072 225.181 - 225,181 0.72 - By - - 225,181 071 61,881 27.48 . - - - - - 225181 g . .
Harsh Bansal Promoter Group | AKLPB2224N 1 203,208 . - 203,208 0.65 203,208 N 203,208 0.65 - - - - 203,208 0.63 123,763 60,90 . 4 N N 4 - 203,208 - - N
Sagar Bansal Promoter Group | AQIPB111GP 1 73172 . B 73172 0.23 73,172 - 73172 0.23 B . - - 73,172 0.23 61,881 84,57 E B s B . R 73172 B B B
Nupur Bansal Promoter Group | AADPIE915G 1 3,600! - - 3,600 0.01! 3,600! - 3,600 0.01 - . - - 3,600 0.01 - - - o . . B . 3,600 B - .
Shruti Bansal Promoter Group DDNPSS56755 - - - - - - - - - - - - - - - . o . . . . R
Anjati Bansal Promoter Group | AWIPA4787D - - - - - . - . - . - - - - - . . B - - N R
b Central Government/ - - - - - - - - - - - - - - . - - - - - N N I - . - - . - . . N
State Government(s)
¢ |Financia tnstitutions/ - - - - - - - - - - - - . - - - - - R B B R B - B B - B B R
Banks
d Any Other (Specifv} - - - et - - 3 - - - - - - - - - - - B . |- - R - - - - - . -
POEL Recycling Limited  {Promoter Group AAPCP414TD - - - - - - B - - - . - - - - . R . N - N - . . R N R A
Bansal Chemicals india Promoter Group AAAFBOSS6G - - - - . - - - - - . - - - - - - | - R . B - - B . - . .
Bansal Metalic Oxides  {Promoter Group | AAAFBOSSSF - - . - - - - - . - - - - . R N E B B 1 B . - . . , , .
Sub-Total {A){1) 8 11,188,283 E B 11,188,283 35.70 11,188,283 - 11,188,283 35.70 - 93,012 - 99,012 11,287,295 35.37 618,813 5.53 B E E | B - 11,188,283 | - -
2 FOREIGN - - - - - - - - - - - B - - - . . - . - - - - o . .
a Individuals {Non-Resident 1 1,205,122 . - 1,205,122 3.84 1,205,122 - 1,205,122, 3.84 . - - - 1,205,122 3.78! 141,057 11.79] - - - - - - - - 1,205,122 - - -
Individuals/ Foreign
Individuats)
Names:
Padam C Bansal Promater Group ALIPBS983H 1 1,205,122 - - 1,205,122 3.84 1,205,122 - 1,208,122 3.84 - - - - 1,208,122 3.78 143,057 11.70 - - - - - - B - 1,205,122 - - -
b R N - B B . B B . . B N K A B B . B R R - B . B . . . K B .
c  Jinstitutions - - - - - . - - - - E - - . - - B - . 1 . B 4 - R B R B
d  |Foreign Partfoio tavestor . - - - . - - - - - - . - B - A B . . R K . - B . _
e |Any Other (Specify} - . - - . . - - - . E . - B . N R R . A . N B ; - R E ; i N
Sub-Total {A}{(2) 1 1,205,122’ - E 1,205,122 3.84 1,205,122 - 1,205,122 3.84) E B B - 1,205,122 3.78 141,057 11.70/ . B R B - - 1,208,122| . B E
Total Shareholding of 9 12,393,405 - - 12,393,405 39.54! 12,393,405 - 12,393,405 39.54 - 99,012 . 99,012 12,492,417 39.15 759,870 6,13 - - - . - - - B 12,393,405 - - -
Promoter and Promoter
Group (A)= (AN1}+{A)2)
NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
Details of shares which remain for Promoter and Promoter Group v\
S.No. | Number of shareholders |  Outstanding Voting rights Disclosure of notes on F or F} L E R S
shares heldin  which are frozen shares which remain g 3 t .
demat or unclaimed for promoter and AL
unclaimed promoter group .
isuspense account \

Authorised Signatory
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Table Il - Statement showing pattern of the pPubli
S.No. Category & PAN Nos.of | No.offully | Partlypaid- | No.ofshares] Totalnos. | Shareholding] Number of Voting Rights held in each classof | Noofshares| Noof | Noofshares | No. of Shares|  Total No of Total Number of Locked in shares | Number of Shares pledged | Non - Disposal Undertaking | Othes encumbrances, if any |  Total Number of Shares Number of Sub.categarization of shares
Name of the {u) Sharehold | paid up equity| up equity undertying shares held | % calculated securities underlying shares outstanding { Underlying | shareson fully { Shareholding, (xu) {xv) {xv) {xviy encumbered equity shares (xix}
Sharehotders er sharesheld | sharesheld | Depositary vi= as per SCRR, {1} outstanding | underlying Outstanding |  diluted basis asa% {XVH) = (KIVEXVX V) held in
{1 (my {v) v Receipts V+V+VI) 1957 Asa % i If Granted ibl {inctuding assuming of n jali;
v of {A4B+C2) . securities | warrants {xc) securities, No| warrants, £509, | convertible No.(a) Asa %o Asa%of No.(a} Asa%of No.(a} Rsa%of No.{a} Asa%of form
e No of Voting Rights Totalasani " (x8) of Warrants | Convertible | secorities {as 3 total Shares total Shares total Shares total Shares total Shares vy [Shareholding (No. of shares) under
f Total ) b T sab ]
Cl;ss cl;ss Total eva:n; and £50P | Securities etc.) | percentage of h;ld applicable} held {Not held (b) held (b) held (b} tSub Sub Sub
ights ete., O=tvitex) | dituted share (&) applicable) gy estegory | category
x)= capital) {6} g (i) [{)
{xA+xB#XC) {XI)= (Vit}+{x}
As % of
(AsB4C2)
1 nstitutions
{Domestic)
a Mutual Funds - | - - E - - - - - - - - - - - - - - . B8 R . B s B B .
b Venture Capital - - - - - - - - - - - - - - - - - - - - - - - N -| - N R
funds
< Alternate . 1 5.233] - - 5233 002 5,233 - 5233 002 | B | R 5,233, 002 - E . B B . B 5,233 - | -
Investment
Funds
] Banks - - - E | - E E | - - - E B . - E . . . B B . ] . s ] s
e fnsurance - | . E - - . - - | g - B - E E B - . B B s ] _ . _ " 7]
Companies
f Provident / - - - E E B - . E - | . | - - - | - B . B s A B . ] B B
Pension Funds
2 Asset - | - - E - - - B B E - - E E - B | . B ] ] B B ] B ] s
Reconstruction
Companies
h Sovereign - - B E E - - E E - R - | - E - B | | - ] ] B B ] B ] s
Wealth Funds
i NBFCs registered - E - - | - - - E - . - E E R - B . . K . . ] B ] B B B
with RBI
3 Other Financial B . E - E . B E - - B . B . B B E s R ] . ) ] - T . . N
3 Any Other - - E - - - - - - - - - - - - .| - - - - - - - R - - . .
{specify}
Sub-Total {B){1} 1 5,233 B .| 5,233 0! 5,233 - 5,233! 0 - B - B 5,233 0 - - . B -] B B 5,233 N - B
2 institutions
(Foreign}
a Foreign Direct - - - - E - - . E - - E - - - - - - . E B B R B ! ] ] .
investments
b Foreign Venture - . - - B - - - E - - | E - - E .

Capital investors

¢ Sovereign

‘Wealth Funds

d Foreign Portflio

tnvestors
Category -1

e Foreign Portfiio

Investors
Category - it

£ Overseas

Depositories
(hotding ORs})
{balancing figure)

1 Any Other

{specify}
Sub-Total {B){2}

3 Centrat

Government /
State
Government(s)

a Central

Government /
President of India

b State

jGovernment /
Governor

< ing by

Companies or
Bodies Corporate
where Central /
State
Government is 3

Sub-Total (8](3)

ForP

L ENTERPRISES LTD.

»

Authorised Signatory
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S.Ne.

Category &

PAN Nos. of

No. of fully

Partly paid-

No. of shares

Yotal nos.

Name of the
Shareholders
U]

Non-instinations

{n} Sharehold
er

{11}

paid up equity
shares held
)

up equity
shares hetd
v

underlying
Depository
Receipts
v

shares held
it
WV

Shareholding
% ealeulated
2s per SCRR,
1957 Asa %

Number of Voting Rights held In each class of
securities

{x)

of (AB+C2)
{vanip

No of Voting Rights

Class
X

Class
Y

Total

Totalasa %
of Total
Voting

rights

No of shares

Noof
shares

No of shares

No. of Shares

outstanding

underlying

ESOP

Outstanding

securities
xal

warrants
(x8)

Granted
{xc

securities, No
of Warrants
and ESOP

{XA$XBSXC)

Total No of
shares on fully
diluted basis
{including
warrants, ESOP,
Convertible
Securities etc.}
{x)=(vinex)

Yotal
Shareholding,
asa%
assuming of

Number of Locked in shates
X1}

Number of Shares pledged
{xvy

Nan - Disposal Undertaking

(xv)

Other encumbrances, ifany | Total Number of Shares
XV

encumbered
{XVI) = {(XIVEXVX VI)

Number of
equity shares
held in

convertible
securities (as a
percentage of
difuted share
capital)
{Xin= (vi)+(x)
Asa%of
(A+8+C2)

No{a}

Asa%of
tots! Shares
heid
{6}

No.{a} Asa%of
(Not total Shares
applicable) | held (Not
applicable}
)

No.{a}

Asa%of
total Shares
hetd (b)

Noa)

Asa%of No{#) Asa%of
total Shares total Shares
held {b) held (b)

form
(xviy

Sub-categorization of shares
{xix)

Shareholding {No. of shares) under
Sub Sub Sub
category | category | category

W i) i)

Associate

Companies /
Subsidiaries
Directors and

their relatives
{excluding
independent
directors and
nomines
directors}

Names:

Harish Kumar

AAKPLSIZEC 1

32,253

32,253

32,253

32,253

Lohia
Key Managerial

32,253

0.00

32,253,

Personnel

Names:

Aashish Kumar K | AMEP34257 1

250

Jsin
Relatives of

G

250

250

promoters {other!
than ‘immediate

refatives’ of
promoters
disclosed under
‘Promoter and

Promoter Group'

category)

Trusts where an

" B B

person belonging

to ‘Promoter a1

Promoter Group’

categoryis
“trustee’,
‘beneficiary’, of
‘auther of the
trust’

investor

d

167,845

Education and
Protection Fund
(IEPF)

Resident

- 12,405

11,543,836

167,845

11,543,836

3683

167,845

11,543,836

167,845

167,845

167,845

individuals
hotding nominal
share capital up
to Rs. 2 lakhs

Resident

4,559,975,

4,559,975

14.55,

4,559,975,

11,543,836

4,559,978

3683

34.55

186,244

186,244

11,730,080

36.76

0.00!

11,499,116

Inividuats
folding
nominal share
capial

in excess of Rs. 2

Hakhs

Names:

247,526

247,526

4,807,501

15.07;

0.00

4,559,975

Naresh Kumar

AEDPG3746E:

883,853,

883,853

883,853

Ghogar
Sangeetha §

AUPS3735F

772,239

772,230

772,230

883,853

883,853,

883,853

AADPK2247

772,230

772,230,

772,230,

Ravinderkumar

Ravinderkumar

<
AADPNG470

610,010

440,477

610,010

610,010

610,010

247,526

247,526

857,536,

0.00

610,010

Hihhaal

Ravinder Kumar | BGCPCA363

A

419,710,

440,477

418,710

440,477

419,710

440,477,

419,710

440,477

240,477

Changdrakals

H

419,710

419,710

NTERPFZXS‘ES LTD.

r

Authorised Signatory
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S.No. Category & PAN Nos.of | No.offully | Partlypald. | No.ofshares| Totalnos. | Shareholding] Number of Voting Rights held in each class of | No of shares| Noof | No of shates | No.of Shares]  Total No of Total Nurmber of Lacked n shares | Number of Shares pledged | Non - Disposal Undertsking | Other encurmbrances, it any | Total Number of Shares Number of Sub-categorization of shares
Name of the ] Sharehold | pald up equity| upequity | underlying | sharesheld | % caleulated securities shares i shares on fully | Shareholding, (X1} (xiv) (xv} (xvi) encumbered equity shares {X1X)
Shareholders er sharesheld | sharesheld | Depository vir= as per SCRR, %) i i gs0p | o diluted basts asa% (XVI) = {XIVHXVEX VI} held in
[0} e ) v} Receipts WsVEV) | 1957Asa% b Granted i { ing assuming of ali
i) of (a+B4C2) T romTaew] securties | warrants (%€)  |securities, No| warrants, £50F, | convertitie No.ta) Asa%of No.{z) Asa%of No.(a) Asa%of No.{a) Asa%of No.{a) Asa%of form
v e ‘o of c'::e gl ‘nm‘ 1".[::‘ ) (x8) of Warrants | Convertible | securities (asa total Shares (I:Jut tots! Shares total Shares total Shares total Shares xviy Shareholding {No. of shares) under
X M Votin, and £50P | Securities etc.) | percentage of held apalicable} | held {Not held (b} held {b} held {b) Sub Sub Sub.
,, Mf ete., (X=(VIlsx} | diluted share (8} applicable) category | category | estegory
© = capital) @®) @® iy ity
{KASXBHXC) {xi)= (VI H{x)
Asa%of
{a+B4C2)
i Non Resident - 264 872,788 - - 872,788 278] 872,788 - 872,788 278 E - - - 872,788 274 E 0.00 . B B B 5 . E E 872,788 - E s
fndians (NRIs)
i Foreign Nationals! - - E - - - - - i - - - - E - B - B B B . R B : p . N B N . :
[ Foreign - - R E - . - B - - - - - - | - - p - B B ] . B B ] ] . X . .
Companies
[ Bodies Corporate - 70 757,625 E E 752,625 242] 757,625 - 757,625 242 - 30,000 B 30,000 787,625 247 - 0.00 R B E B E ;] E E 757,625 B 8 X
m Any Other
(specify}
Hindu Undivided - 336 732,659 B - 732,659 233] 732,659 B 732,659 234 - - - | 732,65% 230, - 0.00 B B E B B . B E 732,659 - B B
Families
LLp . 12 277,714 | B 277,714 oss] 217,718 B 277,714 0,89 B | B - 277,714 087 | 0.00 - - i | B - ] . 277,714 . . ]
Sub-Total (8)(4) 13,105 18,344,945 B - 18,344,945 60.45] 18,948,945 18,948,945 60.45 - as3770 B 453,770 19,408,715 60.83 E 0.00 B B : « s ] i 4 13,500,225 ] ! B
Totat Public 13,106] 18,950,178 - - 18,950,178 §0.46] 18,950,178] - 18,950,178 60.46 I as3,770 - 463,770 19,413,948 £0.85 ] 0.00 E - ] B B K B -+ 18,305,a58] B E K
shateholding
(B)=
{B}(1)+{8}(2}+{8)
{{3)#{B){4)
NOTE: THERE 1S NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
Details of the cting a3 persons in Concert for public ~_
S.No. Numberof | Name of the | Number of | Percentage of .
shareholders PAC shares | shareholding F N T E R P R D
by PAC )\/\/\ .
Detalls of shares which remain unclaimed for Public
s.No. Numberof |Outstanding| Votlng | Disclosure of notes on shares
shareholders | sharesheld | rights | which remain unclaimed for H S H
Indomnor | wichae | publ sharehorders Authorised Signhatory
unclaimed | frozen
suspense
account
1 10 25170| 25170 -

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public sharehotder

2 |Employee Benefit
Trust / Employee

S.No. Category & Nos. of No.of Partly paid- | Ne.of shares | Totalnos. |Shareholding Number of Voting Rights No. of Shares | No. of Shares | No. of Shares | No. of Shares| Total Noof | Shareholding, Number of Number of Shares Non - s, ifanyl Total Number of Shares Number of Sub-categorization of
Name Shareholder | fully paid up up underlying | shares held % held in each class of Under) 4 o shareson |as @ % assuming tocked in pledged (XIV) Undertaking {(XV} {xvi) encumbered {XVIt} = equity shares
ofthe {1y equity shares | equity shares| Depository Vit calculated as securities (X} o o ing {ESOP Granted| O fully diluted | full conversion shares {Xill) {XIVXVX V) shares held in (XX}
Shareholders held held Receipts WV 4Vl per SCRR, — — convertible Warrants) {xc} convertible basis of convertible
P o P i 1957 No of Voting Rights Total as secarities (x8) No (asa| Node) Ase% No.{a) (Not Asa% No{a) Asa% X Rsa% No{a} Asa% ¢
Ase%of Class Class Total a%of (xA} of Warrants warrants, percentage of of total applicable) of tatal {Not applic of total {Not applic of total {Not applic of total form {xVill} |Shareholding {No. of shares
(A#B+C2) X ¥ Yotal and ESOP £50P, dituted share Shares Shares held able} Shares held Shares held able} Shares held {Not Sub Sub Sub
iy Voting etc. Convertible capital) held {b) {Not sppli {Not appli {Not appli {Not appli category | category gory
rights e Securities | (xil)= {VH}+{x) cable) (b) cable) (b} cable) (b cable) {b} W @ o
{XA+XB4XC) ete) Asa % of
{X)={VILX) {A+B+C2)
1 Custodian/ DR - - - - - - - - - - - - - . - . . . . - - . - -
holder - Name of
DR holders (if
avaitable)

Welfare Trust
under SEBI {Share
Based Employee
Benefits and
Sweat Equity)
Regutations, 2021

Total Non-
Promoter- Nen

Public
Shareholding
{C)=(CHa}HC)2)

NOTE: THERE 15 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For POC

L ENTERPRISES

D.

4

o undos

Authorised

atory
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Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.No

Details of the SBO

M

Details of the registered owner

(1)

Details of holding/ exercise of
right of the SBO in the reporting
company, whether direct or
indirect™®: (1)

acquisition of significant

Date of creation /

beneficial interest#
(v)

Name

PAN/ Passport
No. in case of a
foreign national

Nationality

Name

PAN/ Passport
No. in case of a
foreign national

Nationality

Whether by virtue of:

Shares

Voting rights

%

Rights on
distributable
dividend or any
other
distribution

%

Exercise of
control

Exercise of
significant
influence

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN

For

U

L| TER?REE‘:;%ﬁ

Authorised Signatory

-
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Table VI - Statement showing foreign ownership limits

Particulars Approved limits (%) Limits utilized (%)
As on shareholding date 100 1.24
As on the end of previous 1st quarter 100 1.24
As on the end of previous 2nd quarter 100 1.43
As on the end of previous 3rd quarter 100 1.35
As on the end of previous 4th quarter 100 1.28

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case

the listed entity has no

Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act,

11999.

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING

PATTERN

of POC ENTERP&@?HD-
\ ) - '

Authorised Signatory
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PlanetFirs’Lt'fJ

ANNEXURE 14A
Planetfirst Green Pvt. Ltd.

Statement of Share Capital built-up of Planetfirst Green Private Limited
(“Transferor Company”) - UNLISTED as on October 16,2026

a) Equity Share Capital:

Date of No. of Issue Type of Issue Cumulative | Whether listed,
Allotment Shares Price (IPO / FPO/ Preferential capital if not give
issued (Rs.) Issue/ Scheme/ Bonus/ (No of reasons thereof
| _ Rights, etc.,) Shares)
07-07-2022 10,000 10 Allotment to subscribers of 10,000 Unlisted
the Memorandum of Company
Association of the Company
10-10-2022 90,000 10 Rights issue 1,00,000 Unlisted
- | Company
06-09-2023 | 49,00,000 10 Conversion of Loan into 50,00,000 Unlisted
Equity Shares Company

b) Preference Share Capital - 0.5% Non-Cumulative Non-Convertible Redeemable Preference

shares (“Preference Shares):

Date of No. of Issue Type of Issue Cumulative | Whether listed,
Allotment Shares Price (IPO / FPO/ Preferential capital if not give
issued (Rs.) Issue/ Scheme/ Bonus/ (No of reasons
Rights, etc.,) Shares) thereof
15-09-2023 | 1,80,00,000 10 *Conversion of Loan into 1,80,00,000 Unlisted
0.5% Non-Cumulative Non- Company
Convertible ~ Redeemable |
Preference Shares
31-01-2024 70,00,000 10 *Conversion of Loan into | 2,50,00,000 Unlisted
0.5% Non-Cumulative Non- Company
Convertible = Redeemable
Preference Shares

*Note — Variation in Terms of above Preference Shares

Pursuantto the shareholders’ approval sought at the Extraordinary General Meeting held on 22nd March 2025,
the variation in the terms of the Preference Shares allotted on 15-09-2023 and 31-01-2024 was effected such
that the nature of the said Preference Shares stands altered from "0.5% Cumulative Non-Convertible
Redeemable Preference Shares" to "0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares",

For Planetfirst Green Private Limited

For PLANETFIRST GREEN PRi.
Kirthika Purohit S - h

Company Secretary  Authorisec =~
Membership No. A72140

g.:l\“L‘J

—————

Date: October 24,2026

Registered Office Address : Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road,
Nungambakkam, Chennai - 600 006.

Unit Address : Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to 7185

Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120
CIN NO : U24203TN2022PTC185571

email : accounts@planetfirstgreen.com Ph.: +91 44 4914 5454 Page 462




ANNEXURE 14B

& POEL POCL ENTERPRISES LIMITED

Statement of Share Capital built-up of POCL Enterprises Limited (“Transferee Company”) as on
October 16, 2026

a) Equity Share Capital:

Date of
Allotment

No. of
Shares
issued

Issue
Price
(Rs.)

Type of Issue
(IPO/ FPO/ Preferential
Issue/ Scheme/ Bonus/

Rights, etc.,)

Cumulative
capital
(No. of
Shares)

Whether
listed, if not
give reasons

thereof

20/05/1988

200

10

Allotment to subscribers
of the Memorandum of
Association of the

200

The Company
was an
unlisted
Company

Company

31/03/1991 48,765 10 | Private Placement 48,965

31/03/1992

700

10

Private Placement

49,665

31/03/1997

4,81,800

10

Rights Issue

5,31,465

13/02/2001

2,50,000

10

Private Placement

7,81,465

12/01/2015

(7,81,465)"

10

Pre — Demerger Share

Capital cancelled
pursuant to the Scheme
of Arrangement
(Demerger)

12/01/2015 55,75,992 | Listed

55,75,992 10 | Shares issued pursuant
to the Scheme of
Arrangement (Demerger)-
High court order dated

04/12/2014

Sub-division of existing 2,78,79,960 | Listed
-55,75,992 Equity Shares
from Face Value of Rs.
10/- each to Rs.'2/-

each.

25/10/2024 | 2,78,79,960 -

18/06/2025 28,86,123 202 | Preferential Issue 3,07,66,083 | Listed

#Pursuant to Clause 3.33 of the Scheme of Arrangement (Demerger) between Pondy Oxides and
Chemicals Limited 8& POCL Enterprises Limited, as approved by the Hon’ble High Court of Madras dated
04/ 12/2014, the entire pre demerger share capital held by the existing shareholder was reduced and

cancelled.
For\%% PRISE
LMD

Willingdon Crescent, st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 600
Phone +91-44 49145454 E-mail : Info@poelin  Website.: www.poel.in
CIN : L52599TN1988PLCO15731
AN |1SO CERTIFIED COMPANY

LTD\

Kbthorised Slgnatory
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«@¥» POEL POCL ENTERPRISES LIMITED

b) Outstanding Convertible Warrants

Date of No. of Issue Type of Issue Cumulative Whether listed, if
Allotment | warrants | Price (IPO / FPO/ capital not give reasons
issued (Rs.) Preferential Issue/ (No. of thereof
Scheme/ Bonus/ warrants)

Rights, etc.,)

18/06/2025 | 5,62,782* 202 | Preferential Issue 5,62,782 | Unlisted — The said
convertible warrants
are outstanding as
on date. Upon
conversion into
equity shares, the
same shall be listed.

*Each Warrant is convertible into or exchangeable for One (1) fully paid-up Equity Share of face value
Rs.2/- each. As on date, none of the Warrants have been converted into Equity Shares, and none of
the Warrant holders have exercised their conversion rights.

For POCL ENTERPRISES LIMITED
XJiér L ENTER ISE&LTD.

% (\“ DLQ'

Aashish Kumar K sed to
Company Secnetaly nan(‘e -’9 3 ry
Membership No. F 9954

Place: Chennai
Date: October 24, 2026

Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 600 006.
Phone +91-44 49145454 E-mail ; Info@poel.in  Website : www.poel.in
CIN : L52599TN1988PLC015731

AN 1SS0 CERTIFIED
COMPANY Page 464




A VRCECo.

Chartered Accountants

" ANNEXURE 15A

INDEPENDENT AUDITOR’S CERTIFICATE ON THE ACCOUNTING TREATMENT
CONTAINED IN THE DRAFT SCHEME OF AMALGAMATION

To

The Board of Directors
Planetfirst Green Private Limited
Willingdon Crescent, 1st Floor,
No. 6/2, Pycrofts Garden road,
Nungambakkam, Shastri Bhavan,
Chennai -600006

1. We, VR C & Co, the statutory auditors of Planetfirst Green Private Limited (“Transferor Company”
or “Company”), have examined the proposed Scheme of Amalgamation of Planetfirst Green Private
Limited (“Transferor Company”) with and into the POCL Enterprises Limited (“Transferee Company™)
(“the Draft Scheme™) in terms of the provisions of Sections 230 to 232 and all other applicable
provisions of the Companies Act, 2013 (“Act™), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Master Circular bearing no. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 issued by the Securities and Exchange Board of India, as
approved by the Board of Directors at its meeting held on March 16, 2026 , for the purpose of certifying
whether the accounting treatment contained in Clause 17 of the Draft Scheme (reproduced as
“Annexure A" to this certificate) is in compliance with the applicable Accounting Standards specified
under Section 133 of the Companies Act, 2013 (“the Act”) read with the Companies (Indian Accounting
Standards) Rules, 2015, and other generally accepted accounting principles in India.

Management’s Responsibility

2. 'T'he responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards read with the rules issued thercunder,
is that of the Board of Directors of the Companies involved, This responsibility includes the design,
implementation, and maintenance of internal control relevant to the preparation and presentation of the
Draft Scheme and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

3. Our responsibility is only to examine and report whether the accounting treatment referred to in Clause
17 of the Draft Scheme complies with the applicable Accounting Standards specified under Section 133
of the Act, and other generally accepted accounting principles. Nothing contained in this certificate, nor
anything said or done in the course of, or in connection with the services that are subject to this
certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of
any financial statements of the Company.

4, We carried out our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes, issued by the Institute of Chartered Accountants of India (ICAI). The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by ICAL In
accordance with the requirements of the said Guidance Note, we have examined the books of account,
underlying documents made available to us by thg: gn(lp\any, and performed the following procedures:

AT\

.M No,

NCd Acch

H.0.: 507, The Lenora, New City Light Road, Surat-sssoo}-'l"ﬁhll : 0261-2992998 / 98251 78278 | Email Pide@es:co.in
NAVSARI BRANCH : Office No. 14, Office Floor, Parishima Apartment, Junathana, Navsari-396445 | Phone : +91 9825 178578




A VRC&Co.

Chartered Accountants

(a) Obtained a certified copy of the Draft Scheme approved by the Board of Directors in their meeting
dated March 16,2026;

(b) Reviewed Clause 17 of the Draft Scheme and the proposed accounting treatment for the Scheme;

(¢) Ensure that the accounting treatment as aforesaid are in line with Indian Accounting Standards
notified under Section 133 of the Companies Act, 2013; and

(d) Obtained appropriate representations from the Company's management.

5. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India. We have complied with the relevant
applicable requirements of the Standard on Quality Control (SQC) I, Quality Control for Firms that
Perform Audit and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements,

Opinion

6. Based on our examination as aforesaid and according to the information and explanations given to us,
we are of the opinion that the accounting treatment contained in Clause 17 of the Draft Scheme is in
compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
circulars issued thereunder, and the applicable Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, amended
from time to time, specifically Ind AS 103 'Business Combinations', and other generally accepted
accounting principles in India. Further, based on our examination as aforesaid and according to the
information and explanations given to us, we are of the opinion that the accounting treatment contained
in Clause 17 of the Draft Scheme is only with regard to the accounting treatment to be carried out in
the books of the Transferee Company. Upon the Scheme becoming effective, the Transferor Company
will cease to exist and accordingly, there is no accounting treatment prescribed in the books of the
Transferor Company in the Scheme.

Reasons for Accumulated Loss:

7. As of 31st March 2025, the company has incurred accumulated losses of Rs.13.54 Crore, which
increased to Rs.16.54 Crore as of December 2025.

FY 2022-23:

During the financial year 202223, the company was in the initial phase of operations, and commercial
activities had not started. Revenue generation during the year was Nil while the company continued to
incur fixed administrative cost, employee cost, and other operational expenses required for establishing
the business leading to a loss during the year.

23-24 an 2024-25

The losses during FY 2023-24 and FY 2024-25 were mainly due to higher raw material prices arising
from commodity price fluctuations, heavy port/liner clearing cost, resulting in increased production
costs. In addition, lower sales realisation and sub-optimal capacity utilisation impacted operating

margins. Employee costs and other fixed ovej remaingd relatively high in proportion to turnover
SURATN
F@N’a.
119497

[
U4
\.\\.

Lo

Sd AT _
H.0.: 507, The Lenora, New City Light Road, Surat-395007 | Call : 0261-2992998 / 98251 78278 | Emall :Palgs®466¢0.In
NAVSARI BRANCH : Office No. 14, Office Floor, Parishima Apartment, Junathana, Navsari-396445 | Phone : +91 9825 178578




VRC&Co.

Chartered Accountants

-'\.‘
™ | -

during the initial years of operations. The company also incurred higher depreciation expenses due to
significant capital expenditure on plant and machinery. These factors collectively resulted in losses
during the periods.

9 Months ended December 2025 (FY 2025-26

During the nine-month period ended December 2025, the company recorded significant growth in
revenue compared to previous years. However, profitability was impacted due to higher raw material
costs forming a major portion of sales. The company also incurred finance costs related to working
capital borrowings and depreciation on plant and machinery. Additionally, manufacturing overheads,
conversion costs, and other fixed operational expenses, although significantly lower than compared to
previous year continued to affect overall profitability during the period.

Restriction on Use

8. This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for onward
submission to the Bombay Stock Exchange (BSE), the National Company Law Tribunal (NCLT) and
any other regulatory authority in connection with the Scheme. Accordingly, we do not accept or assume
any liability or any duty of care or for any other purpose or to any other party to whom it is shown or
into whose hands it may come without our prior consent in writing.

Place: Surat ForVRC & Co
Date:16/03/2026 - Chartered Accountants
(FRN: 119497W)

A Qe

o VINIT KUMAR CHORARIA
Partner
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ANNEXURE— A

17,  ACCOUNTING TREATMENT

171  Accounting Standard Applicable

Upon the Scheme becoming effective in accordance with the provisions hereof, the Transferee
Company shall give effect to the Amalgamation in its books of account in accordance with the
"Acquisition Method” as prescribed under Indian Accounting Standard (Ind AS) 103 -
Business Combinations, notified pursuant to Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and in accordance
with other applicable Indian Accounting Standards and generally accepted accounting
principles in India.

172 Acquisition Date

For the purposes of applying Ind AS 103, the Amalgamation shall be accounted for from the
“Acquisition Date”, being the date on which the Transferee Company obtains control of the
Transferor Company in accordance with Ind AS 103 read with Ind AS 110.

The Appointed Date of this Scheme is 1 April 2026. In the event that control, as defined under
the applicable Indlan Accounting Standards, is obtained by the Transferee Company on the
Appointed Date, such date shall be regarded as the Acquisition Date for accounting purposes.

However, if control is obtained on a date other than the Appointed Date, including upon the
Scheme becoming effective, then such date of obtaining control shall be deemed to be the
Acquisition Date for the purposes of Ind AS 103, notwithstanding the Appointed Date
specified in this Scheme.

173 Business Combination Achieved in Stages

In view of the fact that, prior to the Effective Date, the Transferee Company holds 40% of the
equity share capital and 85% of the preference share capital of the Transferor Company, the
Amalgamation shall be treated as a business combination achleved in stages (step
acquisition) in accordance with Ind AS 103. Accordingly:

(a) The previously held equity and preference interests of the Transferee Company in the
Transferor Company shall be remeasured at their acquisition-date fair value.

(b) Any resulting gain or loss arising on such remeasurement shall be recognized in the
Statement of Profit and Loss or in Other Comprehensive Income, as requlred undqg'

Ind AS 103. =X o -;'
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(c) Upon such remeasurement, the carrying amount of the investments appearing in the
books of the Transferee Company in respect of the Transferor Company shall stand
cancelled.

174 Recognition and Measurement of Identifiable Assets and Liabilities

All identifiable assets acquired and liabilities assumed, including contingent liabilities, if any,
of the Transferor Company shall be recognized by the Transferee Company at their respective
acquisition-date fair values in accordance with Ind AS 103,

17.5 Consideration Transferred

The consideration transferred pursuant to this Scheme shall be measured at its acquisition-
date fair value and shall comprise the fair value of the New Equity Shares issued and allotted
by the Transferee Company to the shareholders of the Transferor Company in accordance
with the Share Exchange Ratio set out in this Scheme.

The face value of the New Equity Shares so issued shall be credited to the Equity Share Capital
Account of the Transferee Company and the excess of the fair value of such shares over their
face value shall be credited to the Securities Premium Account, in accordance with applicable
provisions of the Act.

17.6  Goodwill or Capital Reserve

The Transferee Company shall compute the difference between:

(a) the aggregate of:

(i) the fair value of the consideration transferred as referred to in Clause 17.5 and
(ii) the acquisition-date fair value of the previously held equity interest as referred to
in Clause 17.3; and

(b) the fair value of the net identifiable assets acquired and liabilities assumed of the
Transferor Company by the Transferee Company.

If the amount referred to in (a) exceeds the amount referred to in (b), the excess shall be
recognized as "Goodwill” In accordance with Ind AS 103.

Ifthe amount referred to in (b) exceeds the amount referred to in (a), the Transferee Company
shall reassess whether it has correctly identified and measured all of the assets acquired and
liabilities assumed. If, after such reassessment, an excess remains, such excess shall be
recognized as a bargain purchase gain mprehensive Income and accumyla
equity as “Capital Reserve”, in accorddneg : A
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17.7 Cancellation of Inter-Company Balances and Transactions

Upon the Scheme becoming effective, all inter-company balances and transactions between
the Transferor Company and the Transferee Company, including but not limited to loans,
advances, receivables, payables, investments, income and expenses, if any, shall stand
cancelled and shall not be reflected in the financial statements of the Transferee Company.

17.8  Acquisition-Related Costs

All costs and expenses Incurred in connection with or relating to the Amalgamation shall be
accounted for in accordance with Ind AS 103 and other applicable standards. Costs directly
attributable to the issue of New Equity Shares shall be recognized as a deduction from equity
(Securities Premium Account), and all other acquisition-related and implementation costs
shall be expensed in the Statement of Profit and Loss in the period(s) in which such costs are
incurred and the services are received.

179  Alignment of Accounting Policies

In the event of any differences in accounting policies between the Transferor Company and
the Transferee Company, the accounting policies adopted by the Transferee Company shall
prevail. The financial statements of the Transferor Company shall be aligned, to the extent
necessary, to ensure consistency In accounting policies prior to giving effect to the
Amalgamation, and the impact thereof shall be appropriately considered.

17.10 Regulatory Modifications

In the event that the Transferee Company Is required to adopt a different accounting
treatment pursuant to any clarification, direction or order of the National Company Law
Tribunal or any other competent authority, or due to any modification in applicable
accounting standards, such treatment shall be given effect to, and this Clause shall stand
modified accordingly without requiring any further amendment to the Scheme.

For Planetfirst Green Private Limited

Membership No. A78809
Date: March 16, 2026
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Anand Seethakathi Business Centre, 2" Floor, No. 684-690
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INDEPENDENT AUDITOR'S CERTIFICATE
on the Accounting Treatment contained in the Draft Scheme of Amalgamation

To

The Board of Directors

POCL Enterprises Limited
Willingdon Crescent, 1st Floor,
No.6/2, Pycrofts Garden Road,
Nungambakkam, Chennai 600 006
Tamil Nadu

1. We, the statutory auditors of POCL Enterprises Limited (“the Company" or “Transferee Company”), have examined
the proposed Scheme of Amalgamation of Planetfirst Green Private Limited (“Transferor Company”) with and into
the Company (‘the Draft Scheme”) in terms of the provisions of Sections 230 to 232 and all other applicable
provisions of the Companies Act, 2013 ("Act”), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Master Circular bearing no. SEBI/ HO/ CFD/ POD-2/ P/ CIR/ 2023/ 93 dated June
20, 2023 issued by the Securities and Exchange Board of India, as approved by the Board of Directors at its
meeting held on March 16, 2026, for the purpose of certifying whether the accounting treatment contained in
Clause 17 of the Draft Scheme is in compliance with the applicable Accounting Standards specified under Section
133 of the Companies Act, 2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015,
and other generally accepted accounting principles in India.

Management’s Responsibility

2. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards read with the rules issued thereunder, is that of the
Board of Directors of the Companies involved. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Draft Scheme and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
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Auditor’s Responsibility

3. Our responsibility is only to examine and report whether the accounting treatment referred to in Clause 17 of the

5.

Draft Scheme complies with the applicable Accounting Standards specified under Section 133 of the Act, and
other generally accepted accounting principles. Nothing contained in this certificate, nor anything said or done in
the course of, or in connection with the services that are subject to this certificate, will extend any duty of care that
we may have in our capacity of the statutory auditors of any financial statements of the Company.

We carried out our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes, issued by the Institute of Chartered Accountants of India (ICAI). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by ICAI. In accordance with the requirements of
the said Guidance Note, we have examined the books of account, underlying documents made available to us by
the Company, and performed the following procedures:

(a) Obtained a certified copy of the Draft Scheme approved by the Board of Directors in their meeting dated
March 16, 2026;

(b} Reviewed Clause 17 of the Draft Scheme and the proposed accounting treatment for the Scheme;

(c) Ensure that the accounting treatment as aforesaid are in line with Indian Accounting Standards notified under
Section 133 of the Companies Act, 2013, and

(d) Obtained appropriate representations from the Company's management.

The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India. We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audit and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

6.

Based on our examination as aforesaid and according to the information and explanations given to us, we are of
the opinion that the accounting treatment contained in Clause 17 of the Draft Scheme is in compliance with SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued thereunder, and the
applicable Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, amended from time to time, specifically Ind AS 103 'Business
Combinations', and other generally accepted accounting principles in India.
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Restriction on Use

7. This Opinion is issued at the request of the Transferee Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for onward submission to the
Bombay Stock Exchange (BSE), the National Company Law Tribunal (NCLT) and any other regulatory authority
in connection with the Scheme. Accordingly, we do not accept or assume any liability or any duty of care or for

any other purpose or to any other party to whom it is shown or into whose hands it may come without our prior
consent in writing.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.004915S/ S200036

E i Dbl

(E.K.SRIVATSAN) o S -
Partner \ K HENNAL |
Membership No. 225064 \Z\
UDIN: 26225064HSPEOT8085 )
Place: Chennai

Date: March 16, 2026
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