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NOTICE OF NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF 
THE UNSECURED CREDITORS OF POCL ENTERPRISES LIMITED 

 
Pursuant to the order of the Hon’ble National Company Law Tribunal, Chennai Bench 
(“Tribunal”) dated October 13, 2026. 
 

MEETING DETAILS 

Day Friday 
 

Date 27th November, 2026 
 

Time 12:30 P.M (IST) 
 

Mode of Meeting As per the directions of the Tribunal, the meeting 
shall be conducted through video conferencing 
(“VC”)/other audio-visual means (“OAVM”) with 
option of attending the meeting in-person 
 

Cut-off date for sending notice 
to eligible Unsecured Creditors 

Friday, July 31, 2026 

Cut-off date for E-Voting Friday, July 31, 2026 
 

Remote E-Voting start date and 
time 

Tuesday, November 24, 2026, at 09:00 A.M. (IST) 

Remote E-Voting end date and 
time 

Thursday, November 26, 2026, at 05:00 P.M. (IST) 

 
The Unsecured Creditors of the Company are hereby requested to kindly make it 
convenient to attend the meeting. 
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FORM NO. CAA. 2 

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,  

CHENNAI BENCH 

[CA(CAA)/71(CHE)/2026] 

 

IN THE MATTER OF SECTIONS 230 TO 232  

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013  

 

AND  

 

IN THE MATTER OF SCHEME OF AMALGAMATION OF PLANETFIRST 

GREEN PRIVATE LIMITED (“TRANSFEROR COMPANY”) WITH AND INTO 

POCL ENTERPRISES LIMITED (“TRANSFEREE COMPANY”) AND THEIR 

RESPECTIVE SHAREHOLDERS AND CREDITORS 

 

 

Planetfirst Green Private Limited 

CIN: U24203TN2022PTC185571 

Registered Office at Willingdon Crescent, 1st Floor, No. 6/2, 

Pycrofts Garden Road, Nungambakkam, Shastri Bhavan, Chennai - 600006 

Represented by its Whole-time Director,  

Mr. Chandrasekaran  …….1st Applicant/ Transferor Company 

 

POCL Enterprises Limited 

CIN: L52599TN1988PLC015731 

Registered Office at Willingdon Crescent, 1st Floor, No. 6/2,  

Pycrofts Garden Road, Nungambakkam, Chennai - 600006 

Represented by its Company Secretary,  

Mr. Aashish Kumar K Jain        ……2nd Applicant/ Transferee Company 
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NOTICE OF NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING 
OF UNSECURED CREDITORS OF POCL ENTERPRISES LIMITED   

 

To,  
The Unsecured Creditors  
POCL Enterprises Limited 
 

1. NOTICE is hereby given that by an Order dated October 13, 2026 (hereinafter 
referred to as the “Tribunal Order”), the Hon’ble National Company Law 
Tribunal, Chennai Bench (hereinafter referred to as the “NCLT”) has directed 
convening of a meeting of the Unsecured Creditors of POCL Enterprises 
Limited (hereinafter referred to as the “Transferee Company” or the “2nd 
Applicant”, as the context may admit) for the purpose of considering, and if 
thought fit, approving the arrangement embodied in the Scheme of 
Amalgamation of Planetfirst Green Private Limited (hereinafter referred to as 
the “Transferor Company” or the “1st Applicant”, as the context may 
admit) with and into the Transferee Company and their respective 
shareholders and creditors (hereinafter referred to as the “Scheme”) 
pursuant to the provisions of Sections 230-232 of the Companies Act, 2013 
(hereinafter referred to as the “Act”) and other applicable provisions thereof, 
read with the applicable rules made thereunder. A copy of the Tribunal Order 
is annexed hereto and marked as Annexure 1. 

 

2. In pursuance of the Tribunal Order and as directed therein, this Notice is 
hereby given that a meeting of the Unsecured Creditors of the Transferee 
Company will be held on Friday, 27th November, 2026 at 12:30 P.M. (IST) 
through Video Conference (“VC”)/ Other Audio-Visual Means (“OAVM”) with 
the option of attending the meeting in person at the registered office of the 
Company situated at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts 
Garden Road, Nungambakkam, Chennai - 600006, Tamil Nadu, India 
(hereinafter referred to as the “Meeting”) in compliance with the applicable 
provisions of the Act, General Circular No. 14/2020 dated April 8, 2020, 
General Circular No. 17/2020 dated April 13, 2020, General Circular No. 
20/2020 dated May 5, 2020, General Circular No. 22/2020 dated June 15, 
2020; General Circular No. 33/2020 dated September 28, 2020; General 
Circular No. 39/2020 dated December 31, 2020; General Circular No. 
10/2021 dated June 23, 2021; General Circular No. 19/2021 dated 
December 8, 2021; General Circular No. 21/2021 dated December 14, 2021; 
General Circular No. 2/2022 dated May 5, 2022; General Circular No. 
10/2022 dated December 28, 2022; General Circular No. 9/2023 dated 
September 25, 2023; General Circular No. 9/2024 dated September 19, 
2024; and General Circular No. 03/2025 dated September 22, 2025 issued 
by the Ministry of Corporate Affairs (hereinafter referred to as the “MCA 
Circulars”); and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 
dated October 3, 2024, issued by the Securities and Exchange Board of India 
(hereinafter referred to as the “Circular issued by SEBI”) and the Unsecured 
Creditors are requested to attend the Meeting to transact the following 
business: 
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3. APPROVAL OF THE DRAFT SCHEME OF AMALGAMATION OF 

PLANETFIRST GREEN PRIVATE LIMITED WITH AND INTO POCL 
ENTERPRISES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 
AND CREDITORS 

 
The unsecured creditors are requested to consider and if thought fit, to pass, 
the following resolution for approval of the Scheme by the requisite statutory 
majority: 

 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013, the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and any other 
rules, circulars and notifications made thereunder (including any 
amendment(s), statutory modification(s), variation(s) or re-enactment(s) thereof) 
as may be applicable, Section 2(6) of the Income Tax Act, 2025 (erstwhile 
Section 2(1B) of the Income-tax Act, 1961), the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(including any statutory modification(s) or re-enactment(s) thereof, for the time 
being in force), the Securities and Exchange Board of India Master Circular No. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and duly 
amended from time to time, and subject to the provisions of the Memorandum 
of Association and Articles of Association of POCL Enterprises Limited 
(“Company” or “Transferee Company”) and subject to the approval of 
Hon’ble National Company Law Tribunal, Chennai Bench (“NCLT”) and 
subject to such other approvals, permissions and sanctions of regulatory and 
other authorities or tribunals, as may be necessary, and subject to such 
conditions and modifications as may be prescribed or imposed by the NCLT or 
by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the 
Company (hereinafter referred to as the “Board”, which term shall be deemed 
to mean and include one or more committee(s) constituted/to be constituted by 
the Board or any person(s) which the Board may nominate to exercise its 
powers including the powers conferred by this resolution), the arrangement 
embodied in the Scheme of Amalgamation of Planetfirst Green Private Limited 
with and into POCL Enterprises Limited and their respective shareholders and 
creditors (“Scheme”), be and is hereby approved.  

 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all 
such acts, deeds, matters and things, as it may, in its absolute discretion deem 
requisite, desirable, appropriate or necessary to give effect to this resolution 
and effectively implement the arrangement embodied in the Scheme and to 
accept such modifications, amendments, limitations and/or conditions, if any, 
which may be required and/or imposed by the NCLT while sanctioning the 
arrangement embodied in the Scheme or by any authorities under law, or as 
may be required for the purpose of resolving any questions or doubts or 
difficulties that may arise or meaning or interpretation of the Scheme or 
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implementation thereof or in any matter whatsoever connected therewith, 
including passing of such accounting entries and/or making such adjustments 
in the books of accounts as considered necessary in giving effect to the Scheme, 
as the Board may deem fit and proper. 
 
RESOLVED FURTHER THAT the Board may delegate all or any of its powers 
herein conferred to any director(s) and/or officer(s) of the Company, to give 
effect to this resolution, if required, as it may in its absolute discretion deem 
fit, necessary, or desirable, without any further approval from the unsecured 
creditors of the Company.” 

 
4. TAKE FURTHER NOTICE THAT this Meeting is held pursuant to the Order 

passed by the NCLT and in compliance with the MCA Circulars through 
VC/OAVM. Further in accordance with the Tribunal Order, the Company has 
taken steps to accommodate the Unsecured Creditors, to attend the meeting 
at the registered office of the Company situated at Willingdon Crescent, 1st 
Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 600006, 
Tamil Nadu, India. ACCORDINGLY, THE UNSECURED CREDITORS 
ATTENDING THE MEETING PHYSICALLY, ARE ENTITLED TO APPOINT 
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND 
THE PROXY NEED NOT BE AN UNSECURED CREDITOR. Proxy forms, to 
be effective, must be returned so as to reach the Registered Office of the 
Company not less than 48 hours before the time for holding the meeting. The 
Proxy form is appended to this notice. A person can act as proxy on behalf of 
unsecured creditor not exceeding fifty (50) and holding in the aggregate not 
more than ten percent of the total outstanding value of the unsecured 
creditors of the Company. An unsecured creditor holding more than 10% of 
the total outstanding value of the unsecured creditors of the company may 
appoint a single person as proxy and such person shall not act as proxy for 
any other person or unsecured creditor. Unsecured Creditors attending the 
meeting physically are requested to bring their Attendance Slips as annexed 
to this Notice for the meeting. 

 
However, in pursuance of Section 113 of the Act, authorized representatives 
of the corporate unsecured creditor may be appointed for the purpose of 
voting through remote e-voting, for participation in the Meeting through 
VC/OAVM facility or in-person and e-voting during the Meeting provided that 
such unsecured creditor sends a certified scanned copy (PDF/JPG Format) 
of its board or governing body resolution/ authorization/ Power of Attorney/ 
Authority letter etc., authorizing its representative to attend the Meeting 
through VC/OAVM or physically on its behalf, vote through e-voting during 
the Meeting and/or to vote through remote e-voting, on its behalf. The said 
resolution/authorization shall be sent to the scrutinizer by email through 
their registered email ID addressing to muditjain6269@gmail.com and to the 
Transferee Company at corprelations@poel.in. The corporate unsecured 
creditor can also upload documents in Central Depository Services (India) 
Limited (“CDSL”) e-voting system for verification by scrutiniser. Alternatively, 

Page 4



a physical copy of the aforesaid authorisation/resolution may be submitted 
at the Registered Office of the Company at the time of attending the meeting 
in person. 

 
5. TAKE FURTHER NOTICE THAT- 
 

a) in compliance with the provisions of (i) MCA Circulars; (ii) Circular issued 
by SEBI; (iii) Sections 108 and 230 of the Companies Act read with the 
rules framed thereunder, as amended; (iv) Regulation 44 and other 
applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and (v) Secretarial Standard on General Meetings issued by the 
Institute of Company Secretaries of India, the Transferee Company has 
engaged the services of CDSL for the purpose of providing facility of voting 
by remote e-voting and e-voting during the Meeting so as to enable the 
unsecured creditors, to consider and if thought fit, to approve the Scheme 
by way of the aforesaid resolution. Accordingly, voting by unsecured 
creditors of the Transferee Company to the Scheme shall be carried out 
only through remote e-voting and e-voting during the Meeting; 

 
b) in compliance with the MCA Circulars read with the Circular issued by 

SEBI from time to time and the Order passed by NCLT, (a) the aforesaid 
Notice, (b) the Scheme, (c) the explanatory statement under Sections 
230(3), 232(1), 232(2) and 102 of the Act read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 and any other applicable provisions of Act read with the rules made 
thereunder, and (d) the enclosures as indicated in the Index (collectively 
referred to as “Particulars”), are being sent through electronic mode to 
those unsecured creditors of the Transferee Company whose email IDs 
are registered with Cameo Corporate Services Private Limited, the 
Transferee Company’s Registrar and Transfer Agent (hereinafter referred 
to as “Cameo”)/depositories/Transferee Company. The aforesaid 
Particulars are being sent to those unsecured creditors of the Transferee 
Company whose email IDs are registered and whose names appear in the 
Chartered Accountant’s certificate certifying the list of unsecured 
creditors of the Company as on the cut-off date (i.e., Friday, July 31, 
2026); 

 
c) the unsecured creditors may note that the aforesaid Particulars will be 

available on the Transferee Company’s website at www.poel.in and on the 
websites of the Stock Exchange i.e., BSE Limited at www.bseindia.com  
and on the website of CDSL at www.evotingindia.com; 

Page 5



 
d) copies of the aforesaid Particulars can be obtained free of charge on all 

working days except Saturdays, during business hours, up to the date of 
the Meeting from the registered office of the Transferee Company situated 
at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai - 600006, Tamil Nadu, India, or by sending an 
by email at corprelations@poel.in, or from the office of its Counsel, M/s. 
KSM Associates, Company Secretaries, S2, 2nd Floor, Land Marvel, No. 
25, KB Dasan Road, Teynampet, Chennai-600018, Tamil Nadu, India; 

 
e) the Transferee Company has extended the remote e-voting facility for its 

unsecured creditors, to enable them to cast their votes electronically. The 
instructions for remote e-voting and e-voting at the Meeting are appended 
to the Notice. The unsecured creditors, opting to cast their votes by remote 
e-voting or e-voting during the Meeting are requested to read the 
instructions in the Notes below carefully. In case of remote e-voting, the 
votes should be cast in the manner described in the instructions during 
the remote e-voting period i.e., from Tuesday, November 24, 2026 at 9:00 
a.m. (IST) to Thursday, November 26, 2026 at 5:00 p.m. (IST); 

 
f) the NCLT has appointed Mr. Sameer Kakar to be the Chairman of the 

Meeting including for any adjournment or adjournments thereof; 
 
g) as directed by the Tribunal, Mr. Mudit Jain, Advocate (Email ID: 

muditjain6269@gmail.com), has been appointed as Scrutinizer for the 
said Tribunal convened meeting of the unsecured creditors, for 
conducting voting by Remote E-Voting and E-Voting during the Meeting 
in a fair and transparent manner. The Scrutinizer will submit his report 
to the Chairman after completion of the scrutiny of the votes cast by the 
unsecured creditors through E-Voting (both prior to and during the 
Meeting). The Scrutinizer’s decision on the validity of the votes shall be 
final. The results of votes cast through Remote E-Voting and E-Voting at 
the Meeting, shall be announced by the Chairman upon receipt of 
Scrutinizer’s report and the same shall be displayed on the website of the 
Company i.e., www.poel.in,  website of the Stock Exchange on which the 
Company’s shares are listed i.e., www.bseindia.com and on the website of 
CDSL at www.evotingindia.com; 

 
h) the Scheme, if approved by the unsecured creditors at the Meeting, will 

be subject to the subsequent sanction of the Tribunal and such other 
approvals, permissions, and sanctions of regulatory or other authorities, 
as may be necessary; 

 
i) a copy of the explanatory statement under Sections 230(3), 232(1), 232(2) 

and 102 of the Act read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 and any other applicable 
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provisions of Act read with the rules made thereunder, the Scheme and 
Particulars are enclosed; and 

 
j) the Annexures to this Notice are provided by the management of the 

Transferor Company / Transferee Company. The Chairman has not 
verified the correctness and appropriateness of the contents of this Notice, 
explanatory statement and enclosures to this Notice, which is the 
responsibility of the respective Company. 
 

 
 
 
 
 
 
 
Date: October 24, 2026 
Place: Chennai 
 

For POCL Enterprises Limited 
(under authorisation of Mr. Sameer Kakar,  

Tribunal Appointed Chairman) 
 

Sd/- 
Aashish Kumar K Jain 

Company Secretary & Finance Head 
(Membership No. F9954) 
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NOTES: 
 
1. Pursuant to the directions of the Hon'ble National Company Law Tribunal, 

Chennai Bench (“Tribunal”), vide its order dated October 13, 2026 (“Tribunal 
Order”), the Meeting of the unsecured creditors of the Company (“Meeting”) is 
being conducted through video conferencing (“VC”) / other audio visual means 
(“OAVM”) facility to transact the business set out in the Notice convening this 
Meeting. Further, in accordance with the Tribunal Order, the venue of holding 
the meeting through VC/OAVM shall be the registered office of the Transferee 
Company situated at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden 
Road, Nungambakkam, Chennai - 600006, Tamil Nadu, India. CDSL, the E-
Voting service provider will provide the facility for voting to the unsecured 
creditors through Remote E-Voting, for participation in the Meeting through VC/ 
OAVM and E-Voting at the Meeting. 
 

2. Further in accordance with the Tribunal Order, the Company has taken steps to 
accommodate the unsecured creditors, to attend the meeting at the registered 
office of the Company situated at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts 
Garden Road, Nungambakkam, Chennai - 600006, Tamil Nadu, India. Route Map 
to the venue of the meeting is annexed and forms part of the notice of this 
meeting. Participation of unsecured creditors through VC/OAVM will be reckoned 
for the purpose of quorum for the Meeting apart from the unsecured creditors 
present in person or through proxy. In terms of the Tribunal Order, the quorum 
for the unsecured creditors meeting shall be not less than 20 (Twenty) in number. 
In case the required quorum for the Meeting is not met/satisfied at the 
commencement of the Meeting, the Meeting shall be adjourned by 30 minutes 
and thereafter the unsecured creditors present shall be deemed to constitute the 
quorum of the said Meeting.  
 

3. THE UNSECURED CREDITORS ATTENDING THE MEETING PHYSICALLY, 
ARE ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE AN UNSECURED 
CREDITOR.  

 
Proxy forms, to be effective, must be returned so as to reach the Registered 
Office of the Company not less than 48 hours before the time for holding the 
meeting. The Proxy form is appended to this notice.  

 
4. A person can act as proxy on behalf of unsecured creditors not exceeding fifty 

(50) and holding in the aggregate not more than ten percent of the total 
outstanding value of the unsecured creditors of the Company. An unsecured 
creditor holding more than 10% of the total outstanding value of the unsecured 
creditors of the company may appoint a single person as proxy and such person 
shall not act as proxy for any other person or unsecured creditor.  
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5. Unsecured creditors attending the meeting physically either in person or by 
proxy, are requested to bring their Attendance Slips as annexed to this Notice 
for the meeting. 

 
6. An explanatory statement pursuant to Sections 230(3), 232(1), 232(2) and 102 of 

the Companies Act, 2013 (“Act”) read with Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) 
(“Explanatory Statement”) in respect of the business set out in the Notice of the 
Meeting is annexed hereto. The Meeting will be conducted in compliance with the 
applicable provisions of the Tribunal Order, Act, SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (“SEBI Listing Regulations”), 
Secretarial Standard-2, and other applicable laws. 

 
7. An Unsecured Creditor of the Transferee Company, whose name appear in the 

Chartered Accountant’s certificate certifying the list of unsecured creditors of the 
Company as on the cut-off date (i.e., Friday, July 31, 2026), only shall be entitled 
to exercise his / her / its voting rights on the resolution proposed in the Notice 
and attend the Meeting. A person/ entity who is not an unsecured creditor as on 
such date, should treat the Notice for information purpose only. 

 
8. Institutional Unsecured Creditors of the Company are encouraged to attend and 

vote at the Meeting. 
 

9. In pursuance of Section 113 of the Act, authorized representatives of 
institutional/corporate unsecured creditors may be appointed for the purpose of 
attending the meeting and voting through remote e-voting, for participation in the 
Meeting through VC/OAVM facility or in-person and e-voting during the Meeting 
provided that such unsecured creditor sends a certified scanned copy (PDF/JPG 
Format) of its board or governing body resolution/ authorization/ Power of 
Attorney/ Authority letter etc., authorizing its representative to attend the 
Meeting through VC/OAVM or physically on its behalf, vote through e-voting 
during the Meeting and/or to vote through remote e-voting, on its behalf. The said 
resolution/authorization shall be sent to the scrutinizer by email through their 
email ID addressing to muditjain6269@gmail.com and to the Transferee Company 
at corprelations@poel.in. The corporate unsecured creditors can also upload 
documents in Central Depository Services (India) Limited (“CDSL”) e-voting 
system for verification by scrutiniser. Alternatively, a physical copy of the 
aforesaid authorisation/resolution may be submitted at the Registered Office of 
the Company at the time of attending the meeting in person. 
 

10. In terms of the Tribunal Order, the Notice, Explanatory Statement under Section 
230(3) read with Section 102 and other applicable provisions of the Act and all 
annexures thereto are being sent through electronic mode to all the unsecured 
creditors whose e-mail IDs are registered with the Company. For those unsecured 
creditors whose e-mail IDs are not registered with the Company, a physical letter 
regarding holding of the meeting is being sent through speed post /courier 
containing a web-link of the Company’s website and the QR code, through which 
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the Notice, Explanatory Statement under Section 230(3) read with Section 102 
and other applicable provisions of the Act and all annexures can be accessed, in 
lieu of sending the voluminous physical documents. 

 
11. Relevant documents referred to in the accompanying Notice and the Explanatory 

Statement shall be made accessible for inspection through electronic mode on all 
working days, except Saturdays, during business hours up to the date of the 
Meeting.  

 
12. Unsecured Creditors may note that the aforesaid documents are also available on 

the Company’s website at www.poel.in and on the website of the Stock Exchange 
i.e., BSE Ltd. at www.bseindia.com. The notice is also disseminated on the 
website of CDSL at www.evotingindia.com, being the agency appointed by the 
Company to provide E-voting and other facilities for the Meeting.  

 
13. If so desired, unsecured creditors may obtain a physical copy of the Notice and 

the accompanying documents, i.e., Scheme and the Explanatory Statement free 
of charge. A written request in this regard may be addressed to the Company 
Secretary at corprelations@poel.in or to the office of the Counsel of the Transferee 
Company, M/s. KSM Associates, Company Secretaries, S2, 2nd Floor, Land 
Marvel, No. 25, KB Dasan Road, Teynampet, Chennai-600018, Tamil Nadu, India.  
 

14. For ease of conduct, unsecured creditors who would like to ask queries/express 
their views on the item of the business to be transacted at the meeting can send 
their queries/comments in advance to the Company’s designated email address 
at corprelations@poel.in. The queries may be raised precisely and in brief to 
enable the Company to answer the same suitably depending on the availability of 
time at the meeting.  
 

15. It is clarified that casting of votes by Remote E-Voting (prior to the Meeting) does 
not disentitle unsecured creditor(s) from attending the Meeting. However, after 
exercising right to vote through Remote E-Voting prior to the Meeting, unsecured 
creditor(s) shall not vote again at the Meeting. In case the unsecured creditor(s) 
cast their vote via both the modes i.e., Remote E-Voting prior to the Meeting as 
well as E-Voting at the Meeting, then voting done through Remote E-Voting before 
the Meeting shall prevail once the vote on a resolution is cast by the unsecured 
creditor(s). The unsecured creditor(s) shall not be allowed to change it 
subsequently.  
 

16. Subject to receipt of requisite majority of votes as per Sections 230 to 232 of the 
Act, the resolution proposed in the Notice shall be deemed to have been passed 
on the date of the Meeting (specified in the Notice). 
 

17. Information and other instructions relating to e-voting are as under: 
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INSTRUCTIONS FOR UNSECURED CREDITORS OF THE COMPANY FOR 
REMOTE E-VOTING  
 
General Instructions: 
 

1. The unsecured creditor(s) of the Transferee Company can join the Meeting in the 
VC/ OAVM mode 15 minutes before the scheduled time of the commencement of 
the Meeting by following the procedure mentioned in the Notice.  
 

2. The remote e-voting facility will be available during the following period: 
 

Commencement of remote e-voting : From 9:00 a.m. (IST) on November 24, 2026 
End of remote e-voting                    : Up to 5:00 p.m. (IST) on  November 26, 2026 

 
3. The voting rights of unsecured creditor(s) shall be in proportion to their debt in 

the Company as on the cut-off date i.e., Friday, July 31, 2026. The unsecured 
creditors, whose name appears in the Chartered Accountant’s certificate 
certifying the list of unsecured creditors of the Company as on the Cut-off Date 
(i.e., Friday, July 31, 2026), as had been filed with the Tribunal in Company 
Scheme Application No. CA(CAA)/71(CHE)/2026 shall only be entitled to exercise 
his / her / its voting rights on the resolution proposed in the Notice and attend 
the Meeting.  

 
4. Once the vote is casted by the unsecured creditor, it cannot be subsequently 

changed or voted again. The remote e-voting will not be allowed beyond the 
aforesaid date and time and the remote e-voting module shall be disabled by 
CDSL upon expiry of aforesaid period. 

 
5. The unsecured creditors who have casted their vote by remote e-voting facility 

may also attend the meeting but shall not be entitled to vote again. 
 

6. The facility for e-voting will also be made available during the Meeting and the 
unsecured creditors, who could not cast their vote by e-voting facility, may cast 
their vote by e-voting during the Meeting.  

  
Instructions for Remote e-voting: 
 
Login method for e-Voting for unsecured creditors through CDSL is given below: 
 
1. Unsecured Creditors should log on to the e-voting website www.evotingindia.com 

during the voting period. 
 
2. Click on ‘Shareholders / Members’ module. 
 
3. Enter your User ID: XXXXXX which is sent to you along with this notice. 
 
4. Next, enter the Image Verification as displayed and click on ‘Login’. 
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5. Enter your Password: XXXXX which is sent to you along with this notice. 

 
6. After entering these details appropriately, click on “SUBMIT” tab. 

 
7. Click on the EVSN of the Company - 261022008. 

 
8. On the voting page, you will see ‘RESOLUTION DESCRIPTION’ and against the 

same, the option ‘YES/NO’ for voting. Select the option YES or NO as desired. The 
option YES implies that you assent to the Resolution and the option NO implies 
that you dissent to the Resolution. 
 

9. Click on the ‘RESOLUTION FILE LINK’ if you wish to view the entire Resolution 
details. 
 

10. After selecting the Resolution that you have decided to vote on, click on ‘SUBMIT’. 
A confirmation box will be displayed. If you wish to confirm your vote, click on 
‘OK’, else to change your vote, click on ‘CANCEL’ and accordingly modify your 
vote. 
 

11. Once you ‘CONFIRM’ your vote on the Resolution, you will not be allowed to 
modify your vote. 
 

12. You can also take a printout of the votes cast by clicking on ‘CLICK HERE TO 
PRINT’ option on the Voting page. 
 

13. There is also an optional provision to upload Board Resolution (BR)/ Power of 
Attorney (POA), if any. The BR/POA uploaded will be made available to the 
scrutinizer for verification. 

 
Instructions for unsecured creditors of the Company for attending the meeting 
through VC/OAVM & e-Voting during the meeting are as under: 
 

i. The procedure for attending meeting & e-Voting on the day of the meeting is same 
as the instructions mentioned above for e-voting. 
 

ii. The link for VC/OAVM to attend meeting will be available where the EVSN of 
Company – 261022008 will be displayed after successful login as per the 
instructions mentioned above for e-voting. 

 
iii. Facility to join the Meeting shall be opened fifteen minutes before the scheduled 

time of the Meeting. 
 

iv. Unsecured creditors who have voted through Remote e-Voting will be eligible to 
attend the meeting. However, they will not be eligible to vote at the meeting. 
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v. Unsecured creditors are encouraged to join the Meeting through Laptops / IPads 
for better experience. 
 

vi. Further, unsecured creditors will be required to allow Camera and use Internet 
with a good speed to avoid any disturbance during the meeting. 
 

vii. Please note that participants connecting from Mobile Devices or Tablets or 
through Laptop connecting via Mobile Hotspot may experience Audio/Video loss 
due to Fluctuation in their respective network. It is therefore recommended to use 
Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

viii. Those unsecured creditors, who are present in the meeting through VC/OAVM 
facility and have not casted their vote on the Resolution through remote e-Voting 
and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system available during the meeting. 
 

ix. If any Votes are casted by the unsecured creditors through the e-voting available 
during the meeting and if the same unsecured creditors have not participated in 
the meeting through VC/OAVM facility, then the votes cast by such unsecured 
creditors shall be considered invalid as the facility of e-voting during the meeting 
is available only to the unsecured creditors attending the meeting. 

 
If you have any queries or issues regarding attending meeting & e-Voting from the 
CDSL e-Voting System, you can write an email to helpdesk.evoting@cdslindia.com or 
call at toll free no.: 1800 21 09911. 
 
All grievances connected with the facility for voting by electronic means may be 
addressed to Mr. Rakesh Dalvi, Assistant Vice President, Central Depository Services 
(India) Limited, ‘A’ Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N 
M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call at toll free no.: 1800 21 09911. 
 
Any grievances or clarifications with regard to voting by electronic means may be 
addressed to Mr. Aashish Kumar K Jain, Company Secretary at aashish@poel.in. 
 
The Unsecured Creditors are requested to carefully read all the Notes set out 
herein and in particular, instructions for joining the Meeting and manner of 
casting vote through E-Voting. 
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FORM NO. CAA. 2 

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016) 

 

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,  

CHENNAI BENCH 

[CA(CAA)/71(CHE)/2026] 

 

IN THE MATTER OF SECTIONS 230 TO 232 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

 

AND 

 

IN THE MATTER OF SCHEME OF AMALGAMATION OF PLANETFIRST GREEN 

PRIVATE LIMITED (“TRANSFEROR COMPANY”), WITH AND INTO POCL 

ENTERPRISES LIMITED (“TRANSFEREE COMPANY”) AND THEIR RESPECTIVE 

SHAREHOLDERS AND CREDITORS 

 

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 102 
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (“ACT”) 
AND RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 (“CAA RULES”) TO THE NOTICE OF THE 
MEETING OF THE UNSECURED CREDITORS OF POCL ENTERPRISES LIMITED 
CONVENED PURSUANT TO ORDER OF THE HON’BLE NATIONAL COMPANY LAW 
TRIBUNAL, CHENNAI BENCH (“TRIBUNAL”) DATED 13.10.2026 (“TRIBUNAL 
ORDER”) 
 
1. MEETING FOR THE SCHEME:  

 
This is a statement accompanying the Notice convening the Meeting of the 
Unsecured Creditors of POCL Enterprises Limited (“Transferee Company” or 
“Company” or “POEL”), for the purpose of considering and if thought fit, 
approving, the proposed Scheme of Amalgamation between Planetfirst Green 
Private Limited (“Transferor Company” or “PGPL”) and Transferee Company 
and their respective shareholders and creditors (“Scheme”), pursuant to the 
provisions of Sections 230 to 232 of the Companies Act, 2013 (“Act”), and any 
other applicable provisions of the Act (including any statutory modification(s) 
or re-enactment(s) thereof, for the time being in force). The Scheme provides 
for the amalgamation of the Transferor Company with and into the Transferee 
Company in the manner specified in the Scheme and various other matters 
consequential thereto or otherwise integrally connected therewith. 
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The salient features of the Scheme are given in Paragraph 5 of this Statement. 
A copy of the Scheme is annexed hereto and marked as Annexure 2.  

 
2. DATE, TIME AND MODE OF MEETING:  

 
Pursuant to the Tribunal Order, the Meeting of the Unsecured Creditors of the 
Company, will be held for the purpose of their consideration and, if thought 
fit to approve, the said Scheme through VC/OAVM on Friday, November 27, 
2026 at 12:30 p.m. 
 
In accordance with the Tribunal Order, the venue of holding the meeting 
through video conferencing shall be the registered office of the Transferee 
Company situated at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden 
Road, Nungambakkam, Chennai - 600006, Tamil Nadu, India. Further to this, 
steps have been taken to accommodate the Unsecured Creditors to attend the 
meeting at registered office of the Transferee Company. 

 
3. NEED FOR THE MERGER, RATIONALE & BENEFITS OF THE SCHEME, 

SYNERGIES OF BUSINESS OF THE ENTITIES INVOLVED IN THE SCHEME 
AND COST BENEFIT ANALYSIS OF THE SCHEME:  

 
(a) Need and Synergies of the Amalgamation and Rationale & Benefits of 

the Scheme  
 

The reasons and circumstances leading to and justifying the proposed 
amalgamation of the Transferor Company with the Transferee Company, 
which makes it beneficial for all the concerned stakeholders, including 
shareholders, creditors, and employees of the Transferor Company and 
Transferee Company, are as follows:  
 
i. While POEL (Transferee Company) is an integrated manufacturer of lead 

metals and metallic oxides, PGPL (Transferor Company) is a specialized 
lead recycling and refining unit. This creates strong complementarities 
that support and justify the proposed merger. 

 
ii. The amalgamation will enable POEL (Transferee Company) to expand its 

operations into Western India through PGPL’s (Transferor Company’s) 
existing business unit in Surat, Gujarat. This in turn will allow the 
combined businesses to serve customers in that region more efficiently 
and increase its reach in important industrial markets. 

 
iii. The amalgamation will create a vertically integrated business structure 

that ensures secure, reliable, and cost-stable access to recycled metal 
inputs by integrating PGPL’s (Transferor Company’s) recycling and 
refining operations with POEL’s (Transferee Company’s) manufacturing 
processes, which in turn will also minimize supply disruptions, 
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strengthen control over the entire production cycle, enhance operational 
continuity, and support better long-term planning and optimized 
capacity utilization across the business units. This will position the 
combined business on a strong pedestal while dealing with increasingly 
complex business future. 

 
iv. The amalgamation will facilitate better, efficient, and economical 

management, control and running of the combined businesses, and 
further development and growth of the business of the Transferee 
Company. 

 
v. The amalgamation will result in economies of scale, effective co-

ordination with better control including but not limited to efficient 
utilization of capital, cash and debt management of the combined entity 
and unfettered access to cash flow generated by the combined 
businesses. 

 
(b) Cost benefit analysis of the Scheme  

 
The implementation of the Scheme will involve incurring costs including, 
administrative/ statutory levy(ies), fees payable to financial/legal advisors, 
etc., However, the benefits of the Scheme over a longer period are expected to 
far outweigh costs towards implementation of the Scheme and lead to 
operational efficiency and cost savings through rationalisation/consolidation 
of support functions and business processes. 
 
Further, there will be no cash outflow on account of the proposed 
amalgamation. The Scheme involves no payment of cash as consideration to 
the shareholders of the Transferor Company. Instead, the consideration shall 
be paid by way of allotment of shares of the Transferee Company. 

 
4. BACKGROUND OF THE COMPANIES:  

 
Transferor Company: The Transferor Company is a private limited company 
which was incorporated under the provisions of the Companies Act, 2013 on 
July 7, 2022, as a private company limited by shares. The Corporate 
identification Number of the Transferor Company is 
U24203TN2022PTC185571, PAN: AANCP0604M and e-mail ID: 
accounts@planetfirstgreen.com. Presently, the registered office of the 
Transferor Company is situated at Willingdon Crescent, 1st Floor, No. 6/2, 
Pycrofts Garden Road, Nungambakkam, Shastri Bhavan, Chennai - 600006, 
Tamil Nadu, India. The registered office of the Transferor Company was shifted 
from the State of Gujarat to the State of Tamil Nadu with effect from October 
24, 2025.  
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Further, pursuant to the shareholders’ approval vide Special Resolution 
passed at the Extraordinary General Meeting held on December 02, 2025, the 
main object clause of the Memorandum of Association of the Transferor 
Company was amended to align the objects with the business activities of the 
Transferor Company and also to expand and diversify the Transferor 
Company’s business activities.  
 
The Transferor Company is primarily engaged in the business of 
manufacturing of Lead Metals and recycling of all types of batteries.  

 
The objects for which the Transferor Company has been established are set 
out in its Memorandum of Association. The present main objects of the 
Transferor Company as per its Memorandum of Association, subsequent to 
the aforesaid amendment, are as follows:  

 
“1. To carry on the business of manufacturing, distributing, buying, selling, 
trading, supplying, converting, importing, exporting, storing, stocking, treating, 
refining, repairing, maintaining, charging, re-charging, re-storing, and re-
conditioning of Zinc Metal, Tin Metal, Lead Metal, Zinc Ingots, Zinc Dross, Zinc 
Oxide, Copper Scraps, Copper Ingots, Lead Sub Oxide, Lead Oxide, Litharge, 
Red Lead, Salts and Oxides of other metals, their components, parts, 
ingredients, substances. 
 
2. To carry on the business of recycling, refurbishing, reconditioning, fabricating, 
treating, processing and re-processing, as well as dealing in, distributing, 
buying, selling, trading, supplying, importing, exporting, storing, stocking, 
charging, re-charging and re-storing all types of batteries, including but not 
limited to storage batteries, dry batteries, button batteries, solar power batteries 
and any other batteries, together with their components, parts, ingredients, 
substances, systems, consumables, accessories and fittings and to undertake 
all acts, matters and things incidental or conducive to the attainment of the 
aforesaid objects. 
 
3. To carry on the business of recycling, reconditioning, fabricating, dealing, 
processing/re-processing of various types of metal scraps including copper, 
lithium Ion recycling, reclamation of rubber scraps, plastic scraps such as 
Polyethylene Terephthalate (PETE or PET), High Density Polyethylene (HDPE), 
Polyvinyl Chloride (PVC), Low-Density Polyethylene (LDPE), Polypropylene (PP), 
Polystyrene (PS) and scraps of all kinds in different forms and articles. 
 
4. To carry out all such activities necessary or incidental for attainment of above 
objectives.” 

 
Further, sub-clause 32 of clause III(B) of the Memorandum of Association of 
the Transferor Company, permits it “To amalgamate, enter into partnership or 
into any arrangements for sharing profits or losses, union of interest, co-
operation, joint ventures or reciprocal concessions with any person or company 
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carrying on or engaged in or about to carry on or engage in or which can be 
carried on in conjunction  there with or which is capable of being conducted so 
as directly or indirectly to benefit the Company and to give or accept by way of 
consideration for any of the acts or things aforesaid or properties acquired, any 
shares, debentures, debenture-stock, or securities that may be agreed upon to 
hold and retain or sell, mortgage and with any shares, debenture-stock or 
securities so received.” 

 
The share capital structure of the Transferor Company as on the date of this 
notice is as follows:  
 

Particulars INR 
Authorised Share Capital 
50,00,000 Equity Shares of INR 10/- each  5,00,00,000.00 
2,50,00,000 Preference shares of INR 10/- each 25,00,00,000.00 

Total 30,00,00,000.00  
Issued, Subscribed and Paid-up Share Capital 
50,00,000 Equity Shares of INR 10/- each 5,00,00,000.00 
 
(i) 1,80,00,000 0.5% Non-Cumulative Non-
Convertible Redeemable Preference Shares of INR 
10/- each allotted on 15th September, 2023 ("Tranche 
1 NCRPS") 
 
(ii) 70,00,000 0.5% Non-Cumulative Non- 
Convertible Redeemable Preference Shares of INR 
10/- each allotted on 31st January, 2024 ("Tranche 2 
NCRPS") 

 
 
 
 
 

25,00,00,000.00 

Total  30,00,00,000.00 
 

The above Equity Shares and the 0.5% Non-cumulative Non-Convertible 
Redeemable Preference Shares (“Preference Shares”) of the Transferor 
Company are not listed on any Stock Exchange. 
 

The details of Promoters & Promoter Group of the Transferor Company along 
with their addresses: There is no Identifiable Promoter in the Transferor 
Company. 
 

Pursuant to the share purchase agreement dated June 24, 2025 between, 
inter alia, the Transferee Company and the erstwhile promoter/promoter 
group of the Transferor Company and certain other shareholders, the 
Transferee Company on June 25, 2025 acquired an aggregate of 40% of the 
paid-up equity share capital and 85% of the paid-up preference share capital 
of the Transferor Company from the erstwhile promoters/promoter group and 
certain public shareholders of the Transferor Company. Consequently, the 
Transferor Company became an Associate Company of the Transferee 
Company. 
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The details of Directors of the Transferor Company as on the date of this Notice 
is mentioned herein below: 

 

SN 
Name of 
Director 

DIN Designation Address 

1. Chandrasekaran 05107821 Whole-Time 
Director 

No. 121, Car Street, 
Thilaspet, 
Thattanchavady, PO: 
Thattanchavady 
Puducherry Taluk, 
Puducherry - 605009 

2. Aashish Kumar 
K Jain 

07263727  Non-
Executive 
Director 

No. 32, 3rd Floor, 
Narayana Mudali 
Street, Sowcarpet, 
Chennai - 600001 

 
The copies of standalone audited financial statements as on March 31, 2026, 
and standalone financial results (Provisional) as on July 31, 2026, of the 
Transferor Company are annexed hereto and marked as Annexure 3A and 3B 
respectively.  
 
Transferee Company: Transferee Company is a listed public limited company 
which was incorporated under the name of “Baschem Pharma Private Limited” 
as per the provisions of the Companies Act, 1956 on May 20, 1988, as a private 
company limited by shares with Registrar of Companies, Chennai. 
Subsequently, it became a deemed public company under Section 43A of the 
Companies Act, 1956 and consequently the name of the Transferee Company 
was changed from Baschem Pharma Private Limited to Baschem Pharma 
Limited on November 15, 1996 by way of due endorsement by the Registrar of 
Companies on the Certificate of Incorporation. The name of the Transferee 
Company was further changed to its present name i.e., POCL Enterprises 
Limited on December 7, 2010. The Corporate identification Number of the 
Transferee Company is L52599TN1988PLC015731, PAN: AAACB3083B and e-
mail ID info@poel.in. Presently, the registered office of the Transferee 
Company is situated at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts 
Garden Road, Nungambakkam, Chennai, Tamil Nadu - 600006.  
 
The Transferee Company is primarily engaged in the business of 
manufacturing of Lead metals, Lead Oxides, Zinc Oxide, PVC Stabilizers and 
Zinc Metal. 
 
The objects for which the Transferee Company has been established are set 
out in its Memorandum of Association. The main object of the Transferee 
Company as per its Memorandum of Association are as follows: 
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“1) To import, export, buy, sell, supply, distribute, store, stock, maintain and or 
otherwise handle and deal in all kinds, finished or unfinished, of products, 
goods or commodities, parts, ingredients, metals, chemicals, raw materials, 
accessories, plant and machinery, food and allied products or any other Goods 
by whatever name called. 

 
2) To carry on the business of manufacturing, distributing, buying, selling 
supplying, converting, importing, exporting, storing, stocking, treating, refining, 
repairing, maintaining, charging, re-charging, re-storing, re-conditioning, Zinc 
Metal, Lead Metal, Zinc Ingots, Zinc Dross, Zinc Oxide, Lead Sub Oxide, Lead 
Oxide, Litharge, Red Lead, Zinc Lead Salt and Oxide, Salts and Oxides of other 
metals including PVC Stabilizers and all types of batteries, their components, 
parts, ingredients, substances, systems, consumables, accessories or fittings 
and to do all acts and things necessary for the attainment of foregoing objects. 

 
3) To carry on the business of manufacturing, importing, exporters, dealers in 
heavy chemicals, acids alkalies, petrochemicals; petrochemical derivatives, 
refrigerants, carbon black, cresols, chemical compounds and chemical of all 
kinds (solid, flakes, liquid and gaseous), analytical chemists, antibiotics, tanis, 
chemicals auxiliaries, disinfectants, insecticides, fungicides, deodorants and 
dealers in chemicals products of any kind whatsoever and as wholesale and 
retail chemicals and druggists and as chemical engineers and analytical 
chemists. 

 
4) To manufacture, prepare, import, export, buy, sell, supply, distribute, store, 
stock maintain and or otherwise handle, deal in and carry on business in 
therapeutic, chemotherapeutic, pharmaceutical, bacteriological, parasitological, 
virological, immunological, endocrinological, biological, microbiological, 
chemical and biochemical, electrolytic, homeopathic, ayurvedic, and other 
tropical and or Indian theropathic, nutritional, herbal, vegetable, vertinary, 
botanical, chemicals, drugs, ingredients, products, compounds, mixtures, 
tablets, pills, capsules, powders, preparations and materials, injections, 
vaccines, sera and such other substances as my be put to medical and or 
biomedical use.” 

 
The Transferee Company is also empowered to carry out this Scheme of 
Amalgamation by virtue of sub-clause 1 of clause III(B) and sub-clause 18 of 
of clause III(B) of the Memorandum of Association reproduced below: 

 
“1. To acquire and take over as a going concern any business engaged in 
carrying out of the activities and objects stated in Para (A) above and take over 
any assets or part of the assets or manufacturing units such as land, building, 
plant and machinery, furniture, etc., of such business concern.” 
 
“18. To amalgamate or enter into any partnership of arrangement for sharing 
profits, union of interests, joint-venture, reciprocal concessions or co-operation 
with any person to carry on or engage in, any business or transaction, and to 
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subsides or otherwise assist any such person or company and to take or 
otherwise acquire and hold stocks, shares, debentures or securities of any such 
company.” 

 
The share capital structure of the Transferee Company as on the date of this 
notice is as follows: 

 
Particulars INR 

Authorised Share Capital  
7,50,00,000 Equity shares of INR 2/- each  15,00,00,000.00 

Total  15,00,00,000.00  
Issued, Subscribed and Paid-up Share Capital 
3,07,66,083 Equity shares of INR 2/- each   6,15,32,166.00 

Total  6,15,32,166.00 
 

In addition to the above paid-up share capital, the Transferee Company has 
also allotted 5,62,782 (Five Lakhs Sixty-Two Thousand Seven Hundred and 
Eighty-Two) convertible warrants, each convertible into, or exchangeable for 1 
(one) fully paid-up Equity Share of face value of Rs. 2/- (Rupees Two only) 
each. Such warrants were issued at an issue price of Rs. 202/- (Rupees Two 
Hundred and Two only) per warrant, including premium of Rs. 200/- (Rupees 
Two Hundred only) per warrant, on a preferential basis through private 
placement on June 18, 2025. The said convertible warrants are allotted under 
ISIN: INE035S13015 and are unlisted. None of the warrant holders have 
exercised their option till date. In the event of conversion of these outstanding 
convertible warrants in accordance with the provisions of the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 subject to the receipt 
of the balance consideration, it may result in an increase in issued, subscribed 
and paid-up share capital of the Transferee Company. 

 
The Equity Shares of the Transferee Company are listed on Bombay Stock 
Exchange (“BSE”). 
 
The above share capital structure of the Transferor and Transferee Companies 
is also same as on 16th day of October, 2026, after which there has been no 
change in the issued, subscribed and paid-up capital of the Transferor and 
Transferee Companies. 
 
The details of Promoters & Promoter Group of the Transferee Company along 
with their addresses are as follows: 

 
SN Name of Promoter & 

Promoter Group 
Registered Address 

1. Devakar Bansal 7, Sathya Nagar Main Road End, 
Saram Puducherry - 605013 
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SN Name of Promoter & 
Promoter Group 

Registered Address 

2. Sunil Kumar Bansal B-3, Lotus Lawns, No. 4/5, 1st Street, 
Kilpauk Garden Road, Kilpauk, 
Chennai - 600010 

3. Amber Bansal No. 22, Majestic Aashirwad, 
Sivasailam Street, Thiyagaraya Nagar, 
Guindy, Chennai – 600017 

4. Harsh Bansal B-3, Lotus Lawns, No. 4/5, 1st Street, 
Kilpauk Garden Road, Kilpauk, 
Chennai - 600010 

5. Padam Chandra Bansal 567, Glen Ridge DR S, Bridgewater, 
New Jersey 08807-1636 USA 

6. Sagar Bansal No. 22, 2nd Floor, Majestic Aashirwad, 
Sivasailam Street, Thiyagaraya Nagar, 
Guindy, Chennai – 600017 

7. Nupur Bansal B-3, Lotus Lawns, No. 4/5, 1st Street, 
Kilpauk Garden Road, Kilpauk, 
Chennai - 600010 

8. Neelam Bansal B-3, Lotus Lawns, No. 4/5, 1st Street, 
Kilpauk Garden Road, Kilpauk, 
Chennai - 600010 

9. Vandana Bansal 7, Sathya Nagar Main Road End, 
Saram, Puducherry - 605013 

10. Shruti Bansal No. 22, 2nd Floor, Majestic Aashirwad, 
Sivasailam Street, Thiyagaraya Nagar, 
Guindy, Chennai – 600017 

11. Anjali Bansal No. 22, Majestic Aashirwad, 
Sivasailam Street, Thiyagaraya Nagar, 
Guindy, Chennai – 600017 

12. POEL Recycling Limited Willingdon Crescent, 1st Floor, No. 
6/2, Pycrofts Garden Road, 
Nungambakkam, Shastri Bhavan, 
Chennai, Tamil Nadu, 600006 

13. Bansal Chemicals India Willingdon Crescent, 1st Floor, No. 
6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai, Tamil 
Nadu, 600006 

14. Bansal Metalic Oxides B119,120,121, PIPDIC Industrial 
Estate, Mettupalayam, Pondicherry, 
Puducherry, 605009 
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The details of Directors of the Transferee Company as on the date of this notice 
is mentioned herein below: 

 

SN Name of 
Director 

Designation DIN Address 

1. Devakar 
Bansal 

Managing 
Director 

00232565 7, Sathya Nagar Main 
Road End, Saram, 
Puducherry – 605013 

2. Sunil Kumar 
Bansal 

Managing 
Director 

00232617 B-3, Lotus Lawns, No. 
4/5, 1st Street, Kilpauk 
Garden Road, Kilpauk, 
Chennai - 600010 

3. Harish Kumar 
Lohia 

Non-Executive 
Non-
Independent 
Director 

00233227 Plot No. 21, Lohia Villa, 
TVS Nagar, North Extn, 
Korattur, Chennai - 
600076 

4. Amber Bansal Whole-time 
Director & 
CFO 

08139234 No. 22, Majestic 
Aashirwad, Sivasailam 
Street, Thiyagaraya 
Nagar, Guindy, 
Chennai – 600017 

5. Jyoti Kumar 
Chowdhry 

Independent 
Director 

02016718 New No.16, Old No.27, 
Karpagam Garden, 1st 
Main Road, Opposite 
Alagu Pharmacy, 
Adyar, Chennai - 
600020 

6. Harsh Bansal Whole-time 
Director 

08139235 B-3, Lotus Lawns, No. 
4/5, 1st Street, Kilpauk 
Garden Road, Kilpauk, 
Chennai – 600010 

7. Shyam Sunder 
Tikmani 

Independent 
Director 

01581127 New No.23, Old No.27, 
Flat No.3, Third Floor, 
Prithvi Avenue 
Abhiramapuram, 
Alwarpet, Teynampet, 
Chennai - 600018 

8. Padam 
Chandra 
Bansal 

Non-Executive 
Non-
Independent 
Director 

00232863 567, Glen Ridge DR S, 
Bridgewater, New 
Jersey 08807-1636 
USA 

9. Sagar Bansal Whole-time 
Director 

11232257 No. 22, 2nd Floor, 
Majestic Aashirwad, 
Sivasailam Street, 
Thiyagaraya Nagar, 
Guindy, Chennai – 
600017  

Page 23



SN Name of 
Director 

Designation DIN Address 

10. Nupur Bansal Whole-time 
Director 

11230579 B-3, Lotus Lawns, No. 
4/5, 1st Street, 
Kilpauk Garden Road, 
Kilpauk, Chennai – 
600010 

11. Ramachandran 
Balachandran 

Independent 
Director 

01648200 Flat 3B, 3rd Block, 
Bajaj Apartments, 4/7 
Nandanam Extension 
Main Road, 
Nandanam, Chennai – 
600035 

12. Indu Bala Independent 
Director 

10709651 18, Vinayagar Koil 
Street, Kamrajnagar, 
Pondicherry - 605011 

 
The standalone and consolidated audited financial statements for the year 
ended March 31, 2026, and standalone and consolidated limited reviewed 
financial results as on June 30, 2026, of the Transferee Company are annexed 
hereto and marked as Annexure 4A and 4B respectively. 
 

5.  SALIENT FEATURES OF THE SCHEME 
 
The salient features of the Scheme are, inter alia, as stated below: 
 
(a) The Scheme is presented inter alia under Sections 230 to 232 and other 

applicable provisions of the Act, Master Circular no. SEBI/HO/CFD/ 
POD-2/P/CIR/2023/93 issued by Securities and Exchange Board of 
India (“SEBI”) on June 20, 2023, (“SEBI Master Circular”), read with 
Section 2(1B) of the Income Tax Act, 1961 now replaced with Section 
2(6) of the Income Tax Act, 2025 and other applicable law, if any. The 
Scheme provides for the amalgamation by way of absorption of the 
Transferor Company with and into the Transferee Company by way of 
following Acquisition Method of accounting and the consequent 
dissolution of the Transferor Company without being wound up, and 
the issuance of New Equity Shares (as defined in the Scheme) to the 
equity shareholders and the preference shareholders of the Transferor 
Company in accordance with the Share Exchange Ratio (as defined in 
the Scheme). 

 
(b)  The Appointed Date for the amalgamation is April 1, 2026. Pursuant to 

the sanction of the Scheme by the Tribunal and upon the fulfilment of 
conditions for the Scheme, the Scheme shall become effective from the 
last of the dates on which the conditions specified in Clause 29 of the 
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Scheme are satisfied or complied with or the requirement of which has 
been waived (i.e., “Effective Date”). 

 
(c)  With effect from the Appointed Date and upon the Scheme becoming 

effective, the Transferor Company along with all its assets, liabilities, 
contracts, employees, records etc., being its integral part shall stand 
transferred to the Transferee Company as a going concern subject to 
the provisions of the Scheme.  

 
(d)  From the Appointed Date and up to the Effective Date (as defined in the 

Scheme), the Transferor Company shall carry on its business and 
activities with reasonable diligence and business prudence.  

 
(e)  The equity and the preference shareholders of the Transferor Company 

will be allotted shares of the Transferee Company and will therefore 
become shareholders of the Transferee Company.  

 
(f) Upon the Equity Shares being issued and allotted as aforesaid by the 

Transferee Company, the Equity Shares and the Preference Shares 
issued by the Transferor Company shall be deemed to have been 
automatically cancelled and of no effect. Consequent to such 
cancellation, any necessary reduction of paid-up share capital shall 
also be deemed to have effect as an integral part of the Scheme.  

 
(g) Allotment of equity shares of the Transferee Company to the equity 

shareholders and the preference shareholders of the Transferor 
Company (other than the Transferee Company itself) in accordance 
with the Share Exchange Ratios, as set out in Valuation Report. No 
equity shares shall be issued and allotted by the Transferee Company 
in respect of the shares, whether equity or preference shares, held by 
the Transferee Company itself in the Transferor Company and all such 
shares shall stand cancelled upon the Scheme becoming effective.  

 
(h) Transfer of the authorized share capital of the Transferor Company to 

the Transferee Company and consequential increase in the authorized 
share capital of the Transferee Company as provided in the Scheme.  

 
(i)  The Transferor Company shall stand dissolved without being wound 

up.  
 
(j)  The effectiveness of the Scheme is contingent upon fulfilment of the 

certain conditions as specified in the Scheme, which inter alia include:  
 

i. Obtaining No objection letter(s), approvals, consents from lenders, 
the Stock Exchange in relation to the Scheme under Regulation 37 
of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 (“SEBI LODR”) and SEBI Master Circular;  
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ii. Approval of the Scheme by the requisite majority in number and 
value of such classes of persons including the respective 
shareholders and / or creditors of the Transferee Company and/ or 
Transferor Company, passed through postal ballot/ e-voting as 
applicable, wherever required under the Companies Act, 2013, 
SEBI Master Circular or as may be directed by the Tribunal;  

 
iii. Obtaining the sanction of the Tribunal under Sections 230 to 232 

and other applicable provisions of the Act;  
 

iv. Fulfilment of any compliance(s), condition(s) etc., if any, stipulated 
by the Stock Exchange and/or any other Appropriate Authority 
prior to effectiveness of this Scheme;  

 
v. The certified copy of the order of the Tribunal under Sections 230 

to 232 and other applicable provisions of the Act sanctioning the 
Scheme being filed with the Registrar of Companies by the 
Transferor Company and the Transferee Company.  

 
(k)  If and when this Scheme comes into effect upon the satisfaction or 

waiver, as the case may be of the conditions mentioned in detail in the 
Scheme, such date being the Effective Date, it shall be deemed to have 
taken effect from the Appointed Date. 

 
Note: The above are the salient features of the Scheme. The unsecured 
creditors of the Transferee Company are requested to read the entire text of 
the Scheme annexed hereto to get fully acquainted with the provisions thereof.  

  
6.  BOARD APPROVALS 
 
 (a) The Board of Directors of the Transferor Company at its Meeting held on 

March 16, 2026, approved the Scheme as given below: 
  

Name of the Director 
Voted in favour/ against/ did not 

participate or vote 

Mr. Chandrasekaran Voted in Favour 

Mr. Aashish Kumar K Jain Voted in Favour 
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 (b) The Board of Directors of the Transferee Company at its Meeting held on 
March 16, 2026, approved the Scheme as given below: 

 

Name of the Director 
Voted in favour/ against/ did not 

participate or vote 

Dr. Ramachandran Balachandran Voted in Favour 

Mr. Amber Bansal Voted in Favour 

Mr. Devakar Bansal Voted in Favour 

Mr. Harsh Bansal Voted in Favour 

Mrs. Indu Bala Voted in Favour 

Mr. Jyoti Kumar Chowdhry Voted in Favour 

Mrs. Nupur Bansal Voted in Favour 

Mr. Sagar Bansal Voted in Favour 

Mr. Sunil Kumar Bansal Voted in Favour 

Mr. Shyam Sunder Tikmani$ Did not participate  

Mr. Harish Kumar Lohia$ Did not participate 

Dr. Padam Chandra Bansal$ Did not participate 
$Granted Leave of Absence 
 

7.  APPROVALS AND SANCTIONS FROM AUTHORITIES 
  
 The Transferee Company being a listed company has duly obtained the No 

Objection from the SEBI/BSE by way of Observation Letter dated July 07, 
2026 issued by the BSE.  

 
Further to that, both the Transferor Company and the Transferee Company 
are also required to be obtain sanction of the Scheme of Amalgamation of the 
Hon’ble National Company Law Tribunal (NCLT) having jurisdiction over Tamil 
Nadu. Towards this, a Joint Company Application by way of 
CA(CAA)/71(CHE)/2026 was duly made with the Hon’ble NCLT where under 
the said Hon’ble NCLT has directed to hold the present meeting. In order to 
obtain the sanction for the Scheme, the Companies will further duly submit 
the Company Petition at the relevant stage with the Hon’ble NCLT. 
 
Apart from above, the Companies under the Scheme of Amalgamation do not 
require approval of any other authority.  

 
8.  MATERIAL INTEREST OF DIRECTORS AND KEY MANAGERIAL 

PERSONNEL (“KMP”) AND THEIR RELATIVES 
 
 None of the Directors, KMPs, if any (as defined under the Act and rules framed 

thereunder), as applicable, of the Transferor Company and their respective 
relatives (as defined under the Act and rules framed thereunder), has any 
interest in the Scheme except to the extent of their shareholding in the 

Page 27



Transferor Company, if any. Save as aforesaid, none of the said Directors or 
the KMPs, as applicable, or their respective relatives has any material interest 
in the Scheme.  

 
 None of the Directors, KMPs, if any (as defined under the Act and rules framed 

thereunder), as applicable, of the Transferee Company and their respective 
relatives (as defined under the Act and rules framed thereunder), has any 
interest in the Scheme except to the extent of their shareholding in the 
Transferee Company, if any. Save as aforesaid, none of the said Directors or 
the KMPs, as applicable, or their respective relatives has any material interest 
in the Scheme.  

 
9.  EFFECT OF SCHEME ON STAKEHOLDERS 
 
 The effect of Scheme on various stakeholders is summarized below: 
 

I. Equity shareholders (promoter and non-promoter shareholders): 
 

The effect of the Scheme on the shareholders (promoters and non-promoter 
shareholders) of the Transferor Company and Transferee Company has 
been set out in the report adopted by the respective Board of Directors of 
said companies pursuant to the provisions of Section 232(2)(c) of the Act. 
The said reports are annexed hereto and marked as Annexure 5A and 5B 
respectively. The brief of the same are placed here-in-below: 
 
a. The proposed amalgamation is expected to result in economies of scale 

and consolidation of opportunities, thereby enhancing the value of the 
merged entity and overall shareholder value in the long run; 

 
b. Upon the Scheme coming into effect, the Transferee Company shall 

without any further application, act, instrument, or deed, pay 
consideration by way of allotment of equity shares of the Transferee 
Company as per the approved Share Exchange Ratio to the equity and 
the preference shareholders of Transferor Company (except the 
Transferee Company itself), whose name appear in the register of 
members, including register and index of beneficial owners maintained 
by a depository(ies) in accordance with the Depositories Act, 1996; 

 
c. Further, the rights and interests of the shareholders (including the 

warrant holders) of the Transferee Company will not be prejudicially 
affected by the Scheme and there will be no change in the economic 
interest of the shareholders (including the warrant holders) of the 
Transferee Company, before and after the Scheme. The Equity Shares 
to be issued by the Transferee Company to the shareholders of the 
Transferor Company pursuant to the Scheme shall rank pari-passu in 
all respects with the existing Equity Shares of the Transferee Company. 
The Fairness Opinion issued opines that the Share Exchange Ratios, 
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as proposed by the registered valuer, are fair to the shareholders of the 
Transferee Company from a financial point of view; 

 
d. Upon the Scheme becoming effective, the Transferor Company shall be 

dissolved without being wound up and the shareholders of the 
Transferor Company (except the Transferee Company itself), shall 
become shareholders of the Transferee Company. 

 
II. Key Managerial Personnel (“KMPs”) and Board of Directors  

 
Upon the effectiveness of the Scheme, the Transferor Company shall stand 
dissolved without winding up, and accordingly, its Board of Directors and 
Key Managerial Personnel (KMPs), if any, shall stand discharged from their 
respective roles and responsibilities. 
 
There shall be no change or effect of the Scheme on the directors and 
KMP’s of the Transferee Company. However, their role(s)/ functions(s)/ 
responsibilities may undergo change pursuant to the business and 
organisation requirements/needs. The effect of the Scheme on the 
interests of the directors and KMP’s and their relatives holding shares in 
the Transferee Company, is not different from the effect of the Scheme on 
other shareholders of the Transferee Company. It is clarified that there 
shall be no change in the management of the Transferee Company by 
virtue of the Scheme coming into effect. 
 

III. Employees 
 

Under the Scheme, no rights of the staff and employees (who are on 
payroll) of the Transferee Company are being affected. The services of the 
staff and employees of the Transferee Company shall continue on the same 
terms and conditions as applicable prior to the proposed Scheme. 

 
Further, upon the Scheme becoming effective, the employees on the 
payroll of the Transferor Company (“Employees”) will be deemed to have 
become Employees of the Transferee Company pursuant to the Scheme 
with effect from the Effective Date. 

 
All such Employees shall be deemed to have become employees of the 
Transferee Company, without any break in their service and on the basis 
of continuity of service, and the terms and conditions of their employment 
with the Transferee Company, shall not be less favourable than those 
applicable to them with reference to their employment in the Transferor 
Company as on the Effective Date. 
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IV. Creditors 
 

Under the Scheme, no arrangement or compromise is being proposed with 
the creditors (secured or unsecured) of the Transferor Company. The 
liability of the creditors of the Transferor Company, under the Scheme, is 
neither being reduced nor being extinguished and will be transferred to 
the Transferee Company as part of the Scheme.  
 

Under the Scheme, no arrangement or compromise is being proposed with 
the creditors (secured or unsecured) of the Transferee Company. The 
liability of the creditors of the Transferee Company, under the Scheme, is 
neither being reduced nor being extinguished. 

 

V. Depositors and Deposit Trustees 
 

The Transferor Company and the Transferee Company have not accepted 
any deposits within the meaning of the Act read with the Rules framed 
thereunder. Hence, no deposit trustees have been appointed. 
 

VI. Debenture Holders and Debenture Trustees 
 
The Transferor Company and the Transferee Company has not issued any 
debentures and accordingly, does not have any debenture trustee. 

 

10.  DEBT / CAPITAL RESTRUCTURING 
 

The Scheme does not contain or provide for debt restructuring. The Scheme 
does not in any manner adversely or prejudicially affect the rights of any 
creditors of the Transferor Company and Transferee Company or contemplate 
any compromise or arrangement with the creditors of the Transferor Company 
and Transferee Company.  
 
Upon the Scheme becoming effective, the authorised share capital of the 
Transferor Company and the Transferee Company shall be restructured in 
accordance with Clause 19 of the Scheme, while the issued, subscribed and 
paid-up share capital of the Transferor Company and the Transferee Company 
shall be dealt with in accordance with Clause 14 of the Scheme. 
 

11.  SUMMARY OF VALUATION REPORT AND FAIRNESS OPINION REPORT  
 

For the purposes of the Scheme, a joint valuation report dated March 16, 2026 
issued by Mr. N V Subbarao Kesavarapu, Registered Valuer having IBBI 
Registration No. IBBI/RV/02/2019/12292 (“Valuation Report”) describing 
the methodology was adopted by the Board. The said Valuation Report has 
been enclosed as Annexure 6. Further, the rationale and methodology for 
arriving at the Share Exchange Ratios are provided in the Valuation Report. 
The Valuation Report recommends the following Share Exchange Ratios as 
being fair and reasonable:  
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For equity shareholders of the Transferor Company: 
 
“For every 100 (One Hundred only) equity shares having a face value of Rs. 
10/- each held by the shareholder in the Transferor Company namely 
Planetfirst Green Private Limited, 13 (Thirteen only) fully paid-up equity 
shares having a face value of Rs. 2/- each will be issued/allotted in the 
Transferee Company namely POCL Enterprises Limited.” 
 
For preference shareholders of the Transferor Company: 
 
In respect of ISIN INE21DU04011: 
 
“For every 100 (One Hundred only) 0.5% non-cumulative non-convertible 
redeemable preference shares having a face value of Rs. 10/- each held by the 
shareholder in the Transferor Company namely Planetfirst Green Private 
Limited, 5 (Five only) fully paid-up equity shares having a face value of Rs. 2/- 
each will be issued/allotted in the Transferee Company namely POCL 
Enterprises Limited.” 
  
In respect of ISIN INE21DU04029: 
 
“For every 100 (One Hundred only) 0.5% non-cumulative non-convertible 
redeemable preference shares having a face value of Rs. 10/- each held by the 
shareholder in the Transferor Company namely Planetfirst Green Private 
Limited, 5 (Five only) fully paid-up equity shares having a face value of Rs. 2/- 
each will be issued/allotted in the Transferee Company namely POCL 
Enterprises Limited.” 
 
The Equity Shares to be issued by the Transferee Company to the equity and 
preference shareholders of Transferor Company under the Scheme are 
referred to as “New Equity Shares”. 
 
No equity shares shall be issued by the Transferee Company in respect of the 
shares, whether equity shares or preference shares, held by the Transferee 
Company in the Transferor Company and all such shares shall stand 
cancelled upon the Scheme becoming effective. 
 
In compliance with Para 9 (b) of Part I of SEBI Master Circular No. 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, a Fairness 
Opinion Report dated March 16, 2026, issued by Synfinx Capital Private 
Limited (SEBI Registration. No.: INM000013192) is enclosed as Annexure 7. 
The Fairness Opinion Report states that the Merchant Banker has reviewed 
the Valuation Report with respect to the Share Exchange Ratios and considers 
the same to be fair and reasonable.  
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12.  NO INVESTIGATION PROCEEDINGS  
 
There are no investigation proceedings pending under Sections 210 to 227 of 
Chapter XIV of the Act, against the Transferor Company and Transferee 
Company.  
 

13. AMOUNTS DUE TO CREDITORS  
 

The amount due to secured creditors of the Transferor Company and the 
Transferee Company, as on July 31, 2026 is as follows: 
 

SN Name of the Company Amount in INR 
1 Transferor Company 17,30,47,068.42 
2 Transferee Company 1,58,07,90,298.86 

 
The amount due to unsecured creditors of the Transferor Company and the 
Transferee Company, as on July 31, 2026 is as follows: 
 

SN Name of the Company Amount in INR 
1 Transferor Company 75,30,95,370.78 
2 Transferee Company 47,91,91,871.45 

 
The Scheme embodies the amalgamation between the Transferor Company 
and Transferee Company, and their respective shareholders and creditors. No 
change in value or terms or any compromise or arrangement is proposed 
under the Scheme with any of the creditors of the Transferor Company and 
Transferee Company. 

 
14.  PENDING INVESTIGATIONS OR PROCEEDINGS, IF ANY 
 

There are no material ongoing adjudication or recovery proceedings, 
prosecutions initiated, or enforcement actions taken against either the 
Transferor Company or the Transferee Company, or their respective 
Promoters, Directors and KMPs, that would adversely affect the Scheme or its 
implementation or their respective shareholders. The undertakings in this 
regard are enclosed as Annexure 8A and 8B. The Transferor Company and 
Transferee Company will also submit the aforesaid details of 
proceedings/undertaking/declaration with the Tribunal at the time of filing 
second motion petition.  
 

15.  NO-OBJECTION OF THE STOCK EXCHANGE 
 

Transferor Company being unlisted private company, was not required to 
obtain No Objection from the Stock Exchange. The Transferee Company had 
filed the Scheme with BSE in terms of Regulation 37 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
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Regulations, 2015 (“SEBI LODR”) and the SEBI Master Circular for their 
approval. Further, the Transferee Company did not receive any complaints 
relating to the Scheme and accordingly in terms of the SEBI Master Circular, 
the Complaint report was submitted by the Transferee Company with BSE, 
copy of which are annexed hereto and marked as Annexure 9. BSE by their 
observation letter dated July 07, 2026 have given their no-objection to the 
Scheme. Copy of the BSE observation letter is annexed hereto and marked as 
Annexure 10. 
 
By the said letter dated July 7, 2026, BSE communicated the following 
observations of SEBI to the Company. Actions taken by the Transferee 
Company to the same are also placed below each such observation:  
 
1. "The listed entity shall ensure that it discloses all details of ongoing 
adjudication & recovery proceedings, prosecution initiated and all other 
enforcement action taken, if any, against the Company, its promoters and/or 
its directors, before the NCLT and its shareholders, while seeking approval of 
the scheme.” 
 
Compliance by the Company: 
The details of all ongoing adjudication & recovery proceedings, prosecution 
initiated and all other enforcement action taken, if any, against the Company, 
its promoters and/or its directors are provided under Paragraph 14 of this 
statement. 

 
2. “The listed entity shall ensure that additional information, if any, submitted 
after filing the Scheme with the Stock Exchange(s), from the date of receipt of 
this letter, is displayed on the websites of the listed entity and the Stock 
Exchange(s).” 
 
Compliance by the Company: 
Any additional information arising during the course of the proceedings after 
receipt of Observation Letter, shall be diligently displayed from time to time 
on the website of the Transferee Company and the Stock Exchange. 
 
3.“The entity shall ensure compliance with the SEBI circulars issued from time 
to time.” 
 
Compliance by the Company: 
The Company shall strictly comply with all such circulars as applicable from 
time to time. 
 
4.“The entities involved in the Draft Scheme shall duly comply with various 
provisions of the Circular and ensure that all the liabilities of the Transferor 
Company shall stand transferred to and vested in and be deemed to be 
transferred to and vested in the Transferee Company.” 
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Compliance by the Company: 
The relevant entities have ensured that the Scheme of Amalgamation strictly 
complies with the all the applicable provisions of the Circular. The entities 
shall further ensure strict compliance that all the liabilities of the Transferor 
Company shall stand transferred to and vested in and be deemed to be 
transferred to and vested in the Transferee Company, upon confirmation of 
the Scheme of Amalgamation by the Hon’ble NCLT. 
 
5.“The listed entity is advised that the information pertaining to all the Unlisted 
Companies, if any, involved in the scheme shall be included in the format 
specified for abridged prospectus as provided in Part E of Schedule VI of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, in the explanatory statement or notice or 
proposal accompanying resolution to be passed, which is sent to the 
shareholders for seeking approval." 
 
Compliance by the Company: 
The information pertaining to the Transferor Company being an unlisted 
Company is included in Abridged Prospectus in the format specified in Part E 
of Schedule VI of the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018 along with the Merchant 
Banker Certificate is annexed hereto as Annexure 11 and 12. 
 
6. “The entity shall ensure that the financials in the scheme including financials 
considered for valuation report, are not more than 6 months old." 
 
Compliance by the Company: 
The financials in the Scheme of Amalgamation including the financials 
considered for valuation report, as submitted with the Stock Exchange (i.e., 
BSE) for seeking their Observation Letter, were not older than six months. 
 
7. “The listed entity is advised that the details of the Draft Scheme shall be 
prominently disclosed in the notice to be sent to the shareholders." 
 
Compliance by the Company: 
In compliance of the above directions, the Company has duly disclosed the 
details of the Scheme in the explanatory statement and has also enclosed a 
copy of the full Scheme of Amalgamation along with the present Notice. 
 
8. "The Transferee and the Transferor Company are advised to disclose the 
following as a part of explanatory statement or notice or proposal accompanying 
resolution to be passed to be forwarded by the company to their shareholders 
while seeking approval under Sections 230 to232 of the Companies Act, 2013: 
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a. Brief explanation of the scheme of arrangement. 
 
Compliance by the Company: 
The brief explanation of the Scheme of Amalgamation is provided under 
Paragraph 3, 5 and 11 of this statement.  
 
b. Need for the merger, rationale of the scheme, synergies of business of 
the entities involved in the scheme, impact of the scheme on the 
shareholders and cost benefit analysis of the scheme. 
 
Compliance by the Company: 
The need and rationale of the scheme, synergies of business of the 
entities involved in the scheme and cost benefit analysis of the scheme 
have been set out in Paragraph 3 above and the details in relation to 
the impact of the Scheme on the shareholders are set out in Paragraph 
9 above.  

 

c. Details of registered valuer issuing Valuation Report and merchant 
banker issuing Fairness opinion, summary of methods considered for 
arriving at the share-swap ratio and rationale for using above methods. 
 

Compliance by the Companies: 
The details of registered valuer issuing Valuation Report and merchant 
banker issuing Fairness opinion, have been set out in Paragraph 11 
above. The methods considered for arriving at the share-swap ratios 
and rationale for using above methods are more detailed in the 
Valuation report set out as Annexure 6 to this statement. 

 

d. Basis for arriving at the share swap ratio. 
 

Compliance by the Companies: 
The basis for arriving at the share swap ratio are detailed in the 
Valuation report set out as Annexure 6 to this statement. 

 

e. Pre and post scheme shareholding of the Transferee Company and the 
Transferor Company as on the date of notice of Shareholders meeting 
along with rationale for changes, if any, occurred between filing of the 
Draft Scheme to issuance of Notice to shareholders. 
 

Compliance by the Companies: 
The pre and post scheme shareholding of the Transferor Company and 
the Transferee Company (based on shareholding data as on October 
16, 2026) are annexed hereto and marked as Annexure 13A and 13B 
respectively. 
 

Further, there has been no change in the promoter and public 
shareholdings, between filing of the draft Scheme and the issuance of 
the Notice to the Shareholders and Unsecured Creditors. 
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f. Capital build-up of the Transferee Company and the Transferor 
Company for last 3 years. 
 
Compliance by the Companies:  
The share capital built up / capital evolution details of the Transferor 
Company and the Transferee Company, from the date of their 
incorporation till October 16, 2026 are appended hereto as Annexure 
14A and 14B respectively. 
 
g. Details of Revenue, PAT and EBITDA of the Transferee Company and 
the Transferor Company for last 3 years. 
 
Compliance by the Companies: The required details are provided 
hereunder- 
 
i) For Transferor Company: 

(Rs. in Lakhs) 
Particulars FY 2025-26 FY 2024-25 FY 2023-24 

Revenue from 
Operations 

24,528.21 7,971.69 3,096.73 

Profit after tax 471.63 (853.56) (422.57) 
EBITDA 821.05 (477.73) (256.36) 

The figures reported for the years 2024-25 & 2025-26 are reported as 
per Indian Accounting Standards and Figures for the year 2023-24 are 
reported as per Accounting Standards. 
 
ii) For Transferee Company (On standalone basis):  

(Rs. in Lakhs) 
Particulars FY 2025-26 FY 2024-25 FY 2023-24 

Revenue from 
Operations 

1,43,168.48 1,45,009.73 1,12,044.19 

Profit after tax 3,960.98 3,117.87 1,773.89 
EBITDA 7,603.21 6,392.63 3,921.53 

 
For Transferee Company (On consolidated basis):  

(Rs. in Lakhs) 
Particulars FY 2025-26 FY 2024-25 FY 2023-24 

Revenue from 
Operations 

1,43,168.48 NA NA 

Profit after tax 4,147.85 NA NA 
EBITDA 7,603.21 NA NA 

 
h. Value of assets and liabilities of the Transferor Company that are 
being transferred to the Transferee Company and post-merger balance 
sheet of the Transferee Company. 

Page 36



 
Compliance by the Companies: The details of the Assets and Liabilities 
of the Transferor Company that are being transferred to the Transferee 
Company and the post-merger balance sheet of the Transferee 
Company (indicative) as on June 30, 2026 are provided below:  
 

 (Rs. in Lakhs) 
Name of the 
Company  

Transferor Company Transferee Company 

Particulars Pre 
Scheme 

(provisional 
as on June 
30, 2026) 

Post 
Scheme 

 

Pre Scheme 
(Limited 

reviewed as 
on June 30, 

2026) 

Post 
Scheme 

(Indicative) 

Total Assets 
 

13,751.07 NA 40,729.41 55,805.29 

Total 
Liabilities 
 

13,984.92 NA 20,887.62 34,872.54 

The post-Scheme assets and liabilities of the Transferee Company 
presented above are indicative in nature and have been prepared based 
on the available financial information as on June 30, 2026. The actual 
values of the assets and liabilities to be transferred to and recognised by 
the Transferee Company shall be determined as on the Effective Date, 
subject to the adjustments, fair valuations and accounting treatment as 
mentioned under the Scheme and in accordance with the applicable 
accounting standards and other applicable laws. 

 
i. Details of potential benefits and risks associated with the merger. 
 
Compliance by the Company: The required details are provided 
hereunder- 
 
a) Potential Benefits for the Company: 
 
i) The amalgamation creates strong complementarities that 

support and justify the proposed merger.  
 

ii) The amalgamation will enable Transferee Company to expand its 
operations which in turn will allow the combined businesses to 
serve customers more efficiently and increase its reach in 
important industrial markets. 

 

iii) The amalgamation will create a vertically integrated business 
structure that ensures secure, reliable, and cost-stable access 
to recycled metal inputs by integrating Transferor Company’s 
recycling and refining operations with Transferee Company’s 
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manufacturing processes, which in turn will also minimize 
supply disruptions, strengthen control over the entire 
production cycle, enhance operational continuity, and support 
better long-term planning and optimized capacity utilization 
across the business units. This will position the combined 
business on a strong pedestal value while dealing with 
increasingly complex business future. 

 

iv) The amalgamation will facilitate better, efficient, and economical 
management, control and running of the combined businesses, 
and further development and growth of the business of the 
Transferee Company. 

 
v) The amalgamation will result in economies of scale, effective co-

ordination with better control including but not limited to 
efficient utilization of capital, cash and debt management of the 
combined entity and unfettered access to cash flow generated by 
the combined businesses. 

 
b) Risks associated with the merger: 
 
i) The Scheme is conditional upon receipt of requisite statutory, 

regulatory, and judicial approvals and satisfaction of prescribed 
conditions. Any delay or failure in obtaining such approvals may 
result in modification, postponement, or non-implementation of 
the Scheme.  

 
ii) The Tribunal and/or other regulatory authorities may impose 

modifications or conditions while granting approval to the 
Scheme, which may alter the intended structure or financial 
impact.  

 
iii) The transfer of assets, liabilities, contracts, licenses, employees, 

and other rights pertaining to the Transferor Company may be 
subject to third-party consents and procedural requirements. 
Any delay or non-receipt of such consents may affect operational 
continuity. 

 
iv) The tax implications of the Scheme are based on prevailing tax 

laws and interpretations. Any adverse assessment, 
interpretation, or change in law may result in additional tax 
liabilities.  

 
v) Post effectiveness of the Scheme, transitional arrangements may 

involve operational and administrative challenges that could 
temporarily impact efficiency. 
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j. Financial implication of merger on promoters, public shareholders and 
the companies involved in the scheme along with future growth prospects 
of the Transferee Company and the Transferor Company pursuant to 
merger. 
 
Compliance by the Companies: The required details are provided 
hereunder: 
 
(i) On Promoters: The Scheme will have no adverse financial 
implication on the promoters of the Transferee Company as no shares 
are proposed to be allotted to the promoters of the Transferee Company.  
There are no identifiable promoters in the Transferor Company.  
 
(ii) On Public Shareholders: The public shareholders of the 
Transferee Company are expected to benefit from the integration of the 
Transferor Company’s business, expansion of operational presence and 
strengthening of the supply chain and other benefits which is merger 
is envisaged to provide.  
 
Furthermore, pursuant to Clause 14 of the Scheme, the equity 
shareholders of Transferor Company shall receive 13 fully paid-up 
equity shares of Transferee Company of Rs. 2 each for every 100 equity 
shares of Transferor Company of Rs. 10 each, and the preference 
shareholders shall receive 5 fully paid-up equity shares of Transferee 
Company of Rs. 2 each for every 100 preference shares of Transferor 
Company of Rs. 10 each. Accordingly, Transferor Company’s 
shareholders will be benefitted by getting allotted the listed and freely 
tradable equity shares of the Transferee Company. 
 
(iii) On Transferor and Transferee Company: The Transferee 
Company’s existing share holdings (both equity and preference) in the 
Transferor Company shall stand cancelled in accordance with the 
Clause 14 of the Scheme. Upon the Scheme coming into effect, the 
Transferor Company shall amalgamate with the Transferee Company 
as a going concern and stand dissolved without being wound up. 
Transferee Company’s authorised share capital shall also increase from 
Rs. 15 Crores to Rs. 45 Crores by absorbing Transferor Company’s 
authorised capital. The amalgamation shall be accounted for as a 
business combination in accordance with Ind AS 103, with assets and 
liabilities recognised at fair value and inter-company balances and 
transactions eliminated, inaccordance with Clause 17 of the Scheme.  
 
(iv) Future growth prospects of the of the Transferee Company and 
the Transferor Company pursuant to merger: The amalgamation of 
Transferor Company with Transferee Company is expected to generate 
significant operational, strategic and financial synergies by expanding 
Transferee Company’s presence in Western India, integrating 
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Transferor Company’s lead recycling and refining capabilities with 
Transferee Company’s manufacturing operations, and ensuring a 
reliable supply of recycled metal inputs.  
 
The diversification of the Transferee Company’s business into battery 
recycling will further strengthen its presence in emerging recycling and 
sustainability sectors. The combined entity is also expected to benefit 
from economies of scale, improved capacity utilisation, streamlined 
management and regulatory compliances, optimised cash and debt 
management, and reduced operational costs, thereby strengthening its 
long-term growth prospects. 
 
k. Disclose all pending actions against the entities involved in the scheme 
and their promoters, directors and KMPs and possible impact of the same 
on the Transferee Company, the Transferor Company and the public 
shareholders. 

  
Compliance by the Companies: There are no pending actions against 
the entities involved in the scheme and their respective promoters, 
directors and KMPs. Accordingly, there is no adverse impact on either 
Company or the public shareholders.  
 

9. “The entities involved in the Scheme are advised that the proposed equity 
shares to be issued in terms of the Draft Scheme shall mandatorily be in demat 
form only.” 
 
Compliance by the Transferee Company:  
The Transferee Company being a listed company, is mandated to issue shares 
in Demat form only. The same shall be ensured by the Company.  
 
10. "The entities involved in the Scheme are advised that the Scheme shall be 
acted upon subject to compliance with the terms mentioned in the Scheme 
document." 
 
Compliance by the Companies:  
The Companies shall ensure compliance with the terms mentioned in the 
Scheme of Amalgamation. 
 
11. "No changes to the Draft Scheme except those mandated by the regulators/ 
statutory authorities / tribunals shall be made without specific written consent 
of SEBI." 
 
Compliance by the Companies:  
The entities involved in the proposed Scheme have not made any changes in 
the draft Scheme subsequent to filing the draft Scheme with SEBI/Stock 
Exchange.  
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12."The entities involved are advised that the observations of SEBI/Stock 
Exchange(s) shall be incorporated in the petition to be filed before NCLT and the 
listed entity is obliged to bring the observations to the notice of NCLT." 

 
Compliance by the Companies:  
The observations of SEBI and the Stock Exchange have been brought to the 
notice of the Hon’ble NCLT in the First Motion Petition. The Companies have 
noted the requisite compliances and shall ensure compliance with the same 
at the relevant stage of the proceedings, including bringing such observations 
to the notice of the Hon’ble NCLT in the Second Motion Petition, wherever 
required. 

 
13. "The listed entity is advised to comply with all the applicable provisions of 
the Companies Act, 2013 and the rules and regulations issued thereunder." 
 
Compliance by the Companies:  
The Companies shall observe strict compliance with all the applicable 
provisions of the Act and the rules and regulations thereunder at all the stages 
of the proceedings with regard to the Scheme of Amalgamation. 

 
14. "It is to be noted that a petition is filed before the NCLT by the entities 
involved in the Draft Scheme after SEBI has provided its comments on the Draft 
Scheme. Hence, the entities are not required to send notice for representation 
under section 230(5) of Companies Act, 2013 to SEBI again for its comments / 
observations / representations." 

 
Compliance by the Companies:  
The required directions are noted by the Companies and shall be complied 
with. 

 
15. "The listed entity involved in the proposed scheme shall disclose the No-
Objection Letter of the Stock Exchange(s) on its website within 24 hours of 
receiving the same." 

 
Compliance by the Companies:  
The required directions have already been complied with by the Transferee 
Company and the said Observation Letter is duly available on the website of 
the Transferee Company.  

 
16. "Stock Exchange(s) shall ensure that the entities involved in the Draft 
Scheme have complied with the relevant provisions of the Companies Act, 2013, 
the LODR Regulations, covenants of the Debenture Trust Deeds entered with 
the Debenture Trustee(s) and all other relevant regulations and circulars." 
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Compliance by the Companies:  
The Companies shall observe strict compliance with all the applicable 
provisions of the Companies Act, 2013, the SEBI LODR Regulations and all 
other relevant regulations and circulars at all the stages of the proceedings 
with regard to the Scheme of Amalgamation. It is clarified that the Company 
has not issued any debentures, therefore, the need of adherence with the 
covenants of the Debenture Trust Deeds entered with the Debenture 
Trustee(s) does not arise. 

 
17. "Please note that the submission of documents/information, in accordance 
with the Circular to SEBI, should not in any way be deemed or construed that 
the same has been cleared or approved by SEBI. SEBI does not take any 
responsibility either for the financial soundness of any scheme or for the 
correctness of the statements made or opinions expressed in the documents 
submitted." 

 
Compliance by the Companies:  
The required directions are noted by the Companies and the attention of the 
stakeholders is invited to the same. 

 
16.  AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING 

TREATMENT IN THE SCHEME WITH ACCOUNTING STANDARDS  

 
The Auditors of the Transferor Company and Transferee Company have 
confirmed that the accounting treatment specified in the Scheme is in 
conformity with the accounting standards prescribed under Section 133 of the 
Act. The said certificates from the Auditors of the Transferor Company and 
Transferee Company are annexed hereto and marked as Annexure 15A and 
15B respectively.  
 

17.  FILING OF SCHEME WITH REGISTRAR OF COMPANIES   
 
The Companies undertake to intimate jurisdictional Registrar of Companies 
by filing relevant/applicable e-forms.  
 

18.  INSPECTION OF DOCUMENTS  

 
In addition to the documents annexed hereto, the electronic copy of following 
documents will be available for inspection by sending an email to the 
Transferee Company at corprelations@poel.in : 

 
a) Certified copy of the Tribunal Order; 

 
 
 
 

Page 42



b) Standalone audited financial statements for the year ended March 31, 
2026 and Standalone financial results (Provisional) as on July 31, 2026 
of the Transferor Company;  
 

c) Standalone and Consolidated audited financial statements for the year 
ended March 31, 2026 and Standalone and Consolidated limited 
reviewed financial results as on June 30, 2026 of the Transferee 
Company;  

 
d) Memorandum and Articles of Association of the Transferor Company 

and Transferee Company;  
 

e) Copy of the Scheme of Amalgamation;  
 

f) Copy of Valuation Report;  
 

g) There have been no contracts or agreements material to the Scheme; 
and 

 
h) Certificate of the Statutory Auditors of the Transferor Company and 

Transferee Company confirming that the accounting treatment 
prescribed under the Scheme is in compliance with the accounting 
standards prescribed under Section 133 of the Act. 

 
Based on the above, and considering the rationale and benefits, in the opinion 
of the Board, the Scheme will be of advantage to, beneficial and in the best 
interests of the companies and their respective shareholders, creditors, 
employees and other stakeholders, and the terms thereof are fair and 
reasonable. The Board of the Transferee Company recommends the Scheme 
for the approval of the unsecured creditors with requisite majority. 
 
The Directors and KMPs, as applicable, of the Transferor Company and of the 
Transferee Company, and their relatives do not have any concern or interest, 
financially or otherwise, in the Scheme of Amalgamation except as 
shareholders and as unsecured creditors in general, if any.  
 
This statement may be treated as an Explanatory Statement under Sections 
230(3), 232(1), 232(2) and 102 of the Act read with Rule 6 of the CAA Rules. 
Hard copies of the Particulars as defined in this Notice can be obtained free of 
charge within 1 (one) working day on a requisition being so made for the same 
by the unsecured creditors of the Transferee Company at the registered office 
of the Transferee Company or at the office of its counsel, M/s. KSM Associates, 
Company Secretaries, S2, 2nd Floor, Land Marvel, No. 25, KB Dasan Road, 
Teynampet, Chennai-600018, Tamil Nadu, India. 
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After the Scheme is approved by the unsecured creditors of the Transferee 
Company, it will be subject to the approval/ sanction by NCLT or any other 
statutory or regulatory authorities, as may be applicable. 
 
 

 
 
 
 
 
 
Date: October 24, 2026 
Place: Chennai 
 

For POCL Enterprises Limited 
(under authorisation of Mr. Sameer Kakar,  

Tribunal Appointed Chairman) 
 

Sd/- 
Aashish Kumar K Jain 

Company Secretary & Finance Head 
(Membership No. F9954) 
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POCL ENTERPRISES LIMITED 
CIN: L52599TN1988PLC015731 

Regd. Office: Willingdon Crescent, 1st Floor, 
No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai – 600 006 

Ph: +91 - 44 – 4914 5454, Email: corprelations@poel.in; Website: www.poel.in  
 
 

ATTENDANCE SLIP 
[to be filled and handed over at the entrance] 

 
Court Convened Meeting of Unsecured Creditors – 27th November 2026 

In the matter of Scheme of Amalgamation of Planetfirst Green Private 
Limited (“Transferor Company”) with and into 

POCL Enterprises Limited (“Transferee Company” or “Company”) and their 
respective shareholders and creditors 

 
 
Name of the Unsecured Creditor : 
 
Address of the Unsecured Creditor : 
 
Email ID     : 
 
I/we certify that I/we am/are an Unsecured Creditor/Proxy/Authorised 
Representative for the Unsecured Creditor(s) of the Company. 
 
I/we hereby record my/our presence at the Court Convened Meeting of the 
Unsecured Creditors of the Company being held on Friday, 27th November 
2026 at 12:30 P.M. at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden 
Road, Nungambakkam, Chennai – 600006. 
 

 
 
         
 

       --------------------------------------- 
Signature of the Unsecured Creditor/Proxy/ 

Authorised Representative 
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POCL ENTERPRISES LIMITED 
CIN: L52599TN1988PLC015731 

Regd. Office: Willingdon Crescent, 1st Floor, 
No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai – 600 006 

Ph: +91 - 44 – 4914 5454, Email: corprelations@poel.in; Website: www.poel.in  
 
 

Court Convened Meeting of Unsecured Creditors – 27th November 2026 
In the matter of Scheme of Amalgamation of Planetfirst Green Private 

Limited (“Transferor Company”) with and into 
POCL Enterprises Limited (“Transferee Company” or “Company”) and their 

respective shareholders and creditors 
 

Form No. MGT-11 
Proxy form 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the 
Companies (Management and Administration) Rules, 2014] 

 
 

CIN      : L52599TN1988PLC015731 
 
Name of the Company   : POCL Enterprises Limited 
 
Registered Office Address  : Willingdon Crescent, 1st Floor, No. 

6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai - 600006 

 
Name of the Unsecured Creditor(s) :  
 
Registered address    :   

 
E-mail Id    :  

 
 
I/We, being the Unsecured Creditor(s) of the Company of the Company, 
hereby appoint 
 
1. Name  :_____________________________________________________________  

Address :_____________________________________________________________ 
Email id :_____________________________________________________________ 
Signature: :______________________________________________, or failing him 
 

2. Name  :_____________________________________________________________  
Address :_____________________________________________________________ 
Email id :_____________________________________________________________ 
Signature:______________________________________________, or failing him 
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3. Name  :_____________________________________________________________  
Address :_____________________________________________________________ 
Email id :_____________________________________________________________ 
Signature:_____________________________________________________________ 

 
as my/our proxy to attend and vote for me/us and on my/our behalf at the 
Court Convened Meeting of the Unsecured Creditors of the Company, to be 
held at Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai – 600006 on Friday, 27th November 2026 at 12:30 
P.M. (IST) and at any adjournment thereof in respect of such resolution as 
indicated below: 
 
Resolution 

No. 
Resolution 

1 Approval of the draft Scheme of Amalgamation of Planetfirst 
Green Private Limited with and into POCL Enterprises Limited 
and their respective shareholders and creditors. 

 
  
 
Signed this __________ day of ___________________, 2026 
 
 
Signature of Unsecured Creditor 
 
 
Signature of Proxy Holder(s) 
 
Note: This form of proxy in order to be effective should be duly 
completed and deposited at the Registered Office of the Company, not 
less than 48 hours before the commencement of the Meeting. 
 

Affix 
Revenue 
Stamp 
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Route map for the Venue of the Court Convened Meeting of Unsecured 

Creditors of POCL Enterprises Limited scheduled to be held on  

Friday, 27th November 2026 at 12:30 P.M 

 
 

 
 
 
Source: Google Maps 
 
Registered Office Address: Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden 
Road, Nungambakkam, Chennai – 600006. 
 
Landmark: Near to Shastri Bhawan and opposite to Shankara Netralaya Hospital. 
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603 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
DIVISION BENCH (COURT– I) CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING 
HELD ON 13.10.2026 THROUGH VIDEO CONFERENCING 

---------------------------------------------------------------------------------------------------------------- 
PRESENT: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
---------------------------------------------------------------------------------------------------------------- 

APPLICATION NUMBER   : CA(CAA)/71(CHE)/2026 

PETITION NUMBER                             :   

NAME OF THE PETITIONER(S)             : Planetfirst Green Pvt Ltd 

NAME OF THE RESPONDENTS              :  

UNDER SECTION                                 : Sec 230-232 of CA, 2013 

---------------------------------------------------------------------------------------------------------------- 
ORDER   

Present: Ld. PCS Shri. Krishna Sharan Mishra for the Applicant / Scheme  

              Proponent.  

     Ld. Counsel Shri. Avinash Krishnan Ravi for the RD. 

Vide separate order pronounced in the Open Court, the application is 

allowed.  Meetings are ordered / dispensed with. 

 

 

 
  [ 

 

   Sd/-            Sd/- 

(VENKATARAMAN SUBRAMANIAM)            (SANJIV JAIN) 
      MEMBER (TECHNICAL)                           MEMBER (JUDICIAL) 
MG 
 

Date: 13.10.2026 
  

ANNEXURE 1
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CA(CAA)/71(CHE)2026 
In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

1 of 27 

IN THE NATIONAL COMPANY LAW TRIBUNAL, 

DIVISION BENCH - I, CHENNAI 
 

  
 

 

Under Sections 230 to 232 of the Companies Act, 2013 
 

In the matter of Scheme of Arrangement (Amalgamation) 
 

CA(CAA)/71(CHE)/2026 

 
 
PLANETFIRST GREEN PRIVATE LIMITED, 

CIN: U24203TN2022PTC185571, 
HAVING ITS REGISTERED OFFICE AT, 
WILLINGDON CRESCENT, 1ST FLOOR,  
NO. 6/2, PYCROFTS GARDEN ROAD,  
NUNGAMBAKKAM, SHASTRI BHAVAN, CHENNAI - 600006. 
REPRESENTED BY ITS WHOLE-TIME DIRECTOR, 
MR. CHANDRASEKARAN.                 
 
                                                                                     … 1st Applicant / Transferor Company  

 
Along with 

 
POCL ENTERPRISES LIMITED, 
CIN: L52599TN1988PLC015731,  
HAVING ITS REGISTERED OFFICE AT;  
WILLINGDON CRESCENT, 1ST FLOOR,  
NO. 6/2, PYCROFTS GARDEN ROAD,  
NUNGAMBAKKAM, SHASTRI BHAVAN, CHENNAI - 600006.  
REPRESENTED BY ITS COMPANY SECRETARY, 
MR. AASHISH KUMAR K JAIN.      
          
                                                                                     … 2nd Applicant/ Transferee Company 
 

Order Pronounced on 13th October, 2026 
 

CORAM 
 

SANJIV JAIN, MEMBER (JUDICIAL) 

VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
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CA(CAA)/71(CHE)2026 
In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

2 of 27 

Present: 

 
For Applicant(s): Krishna Sharan Mishra, Company Secretary 

 

ORDER 

(Hearing through hybrid mode) 

 

1. Under consideration is a Company Application viz., 

CA(CAA)/71(CHE)/2026 filed by the Applicant Companies, namely 

Planetfirst Green Private Limited (for brevity “Applicant-1 or Transferor 

Company”) and POCL Enterprises Limited (for brevity “Applicant-2 or 

Transferee Company”) under section 230-232 of Companies Act, 2013, and 

other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016 in relation to the Scheme of Arrangement (Amalgamation)  

(hereinafter referred to as the “SCHEME”) proposed by the Applicant 

Companies. The Scheme is appended as “Annexure 5” of Application 

Typeset at Pg. nos. 326-374. 

2. The Applicant Companies in this Company Application have sought 

for the following reliefs;  
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CA(CAA)/71(CHE)2026 
In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

3 of 27 

 EQUITY 

SHAREHOLDERS 

 

PREFERENCE 

SHAREHOLDER

S 

 

WARRANT 

HOLDERS 

 

SECURED 

CREDITORS  

 

UNSECURED 

CREDITORS 

TRANSFEROR 

COMPANY  

 

Dispense with 
meeting 

Dispense with 
meeting 

NA Dispense with 
meeting 

Dispense with 
meeting 

TRANFEREE 

COMPANY  

 

Convene meeting 
by online audio-

video mode. 

NA Dispense 
with meeting 

Dispense with 
meeting 

Dispense with 
meeting 

 

3. The Applicant Companies have filed their Memorandum and 

Articles of Association inter alia delineating their object clauses. The 

objectives of the Applicant Companies and the financial position of the 

Applicant Companies are extracted below, 

Transferor Company 

a) The object of the Transferor Company is set out in Clause 3 of the 

Memorandum of Association. The brief objects of the 1st Applicant 

Company are extracted hereunder,  

i. To carry on the business of manufacturing, distributing, buying, 

selling, trading, supplying, converting, importing, exporting, 

storing, stocking, treating, refining, repairing, maintaining, 

charging, re-charging, re-storing, and re-conditioning of Zinc Metal, 

Tin Metal, Lead Metal, Zinc Ingots, Zinc Dross, Zinc Oxide, Copper 

Scraps, Copper Ingots, Lead Sub Oxide, Lead Oxide, Litharge, Red 

Lead, Salts and Oxides of other metals, their components, parts, 

ingredients, substances. 
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In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

4 of 27 

ii. To carry on the business of recycling, refurbishing, reconditioning, 

fabricating, treating, processing and re-processing, as well as dealing 

in, distributing, buying, selling, trading, supplying, importing, 

exporting, storing, stocking, charging, re-charging and re-storing all 

types of batteries, including but not limited to storage batteries, dry 

batteries, button batteries, solar power batteries and any other 

batteries, together with their components, parts, ingredients, 

substances, systems, consumables, accessories and fittings and to 

undertake all acts, matters and things incidental or conducive to the 

attainment of the aforesaid objects . 

iii. To carry on the business of recycling, reconditioning, fabricating, 

dealing, processing/re-processing of various types of metal scraps 

including copper, lithium lon recycling, reclamation of rubber scraps, 

plastic scraps such as Polyethylene Terephthalate (PETE or PET), 

High Density Polyethylene (HDPE), Polyvinyl Chloride (PVC), 

Low-Density Polyethylene (LDPE), Polypropylene (PP), 

Polystyrene (PS) and scraps of all kinds in different forms and 

articles. 

iv. To carry out all such activities necessary or incidental for attainment 

of above objectives. 

 

b) As per the Certificate of Incorporation, First Applicant Company is a 

private limited company incorporated under the provisions of 

Companies Act, 2013 on 07.07.2022 under RoC Ahmedabad. 

Subsequently, its registered office was shifted to Chennai with effect 
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In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

5 of 27 

from 19.09.2025. The authorised and paid-up share capital of the 

Applicant Company as on 31.03.2026 are as follows,  

 

c) It is stated that the equity shares and the 0.5% Non-cumulative Non-

convertible Redeemable Preference Shares (Preference Shares) of the 

Transferor Company are not listed on any Stock Exchange. 

Transferee Company 

a) The object of the Transferee Company is set out in Clause 3 of the 

Memorandum of Association. The brief objects of the 2nd Applicant 

Company are extracted hereunder,  
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i. To import, export, buy, sell, supply, distribute, store, stock, 

maintain and or otherwise handle and deal in all kinds, finished or 

unfinished, of products, goods or commodities, parts, ingredients, 

metals, chemicals, raw materials, accessories, plant and machinery, 

food and allied products or any other Goods by whatever name 

called. 

ii. To carry on the business of manufacturing, distributing, buying, 

selling supplying, converting, importing, exporting, storing, 

stocking, treating, refining, repairing, maintaining, charging, re-

charging, re-storing, re-conditioning, Zinc Metal, Lead Metal, Zinc 

Ingots, Zinc Dross, Zinc Oxide, Lead Sub Oxide, Lead Oxide, 

Litharge, Red Lead, Zinc Lead Salt and Oxide, Salts and Oxides of 

other metals including PVC Stabilizers and all types of batteries, 

including storage batteries, dry batteries, button batteries, solar 

power batteries or other-batteries, their components, parts, 

ingredients, substances, systems, consumables, accessories or 

fittings and to do all acts and things necessary for the attainment of 

foregoing objects. 

iii. To carry on the business of manufacturing, importing, exporters, 

dealers in heavy chemicals, acids alkalies, petrochemicals; 

petrochemical derivatives, refrigerants, carbon black, cresols, 

chemical compounds and chemical of all kinds (solid, flakes, liquid 

and gaseous), analytical chemists, antibiotics, tanis, chemicals 

auxiliaries, disinfectants, insecticides, fungicides, deodorants and 

dealers in chemical products of any kind whatsoever and as 
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wholesale and retail chemicals and druggists and as chemical 

engineers and analytical chemists. 

iv. To manufacture, prepare, import, export, buy, sell, supply, 

distribute, store, stock maintain and or otherwise handle, deal in and 

carry on business in therapeutic, chemotherapeutic, pharmaceutical, 

bacteriological, parasitological, virological, immunological, 

endocrinological, biological, microbiological, chemical and 

biochemical, electrolytic, homeopathic, ayurvedic, and other tropical 

and or Indian theropathic, nutritional, herbal, vegetable, vertinary, 

botanical, chemicals, drugs, ingredients, products, compounds, 

mixtures, tablets, pills, capsules, powders, preparations and 

materials, injections, vaccines, sera and such other substances as my 

be put to medical and or biomedical use. 

b) As per the Certificate of Incorporation, Second Applicant Company/ 

Transferee Company is incorporated on 20.05.1988 as per the 

provisions of Companies Act, 1956 under the name “Baschem Pharma 

Private Limited”. On 15.11.1996 the name of the Transferee Company 

was changed to Baschem Pharma Limited as it became a deemed 

Public Company under Section 43A of the Companies Act, 1956. The 

name of the Transferee Company was further Changed as POCL 

Enterprises Limited on 07.12.2010.  

c) It is stated that the equity shares of the Transferee Company were 

listed on Bombay Stock Exchange on account of operation of the 
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Scheme of Arrangement (Demerger) between Pondy Oxides and 

Chemicals Limited and the Transferee Company, as sanctioned by the 

Hon'ble High Court of Madras vide order dated 04.12.2014 in C.P.No. 

338 and 339 of 2014. The equity shares of the Transferee Company 

continue to remain listed on the Bombay Stock Exchange ("BSE").  

d) The authorised and paid-up share capital of the Applicant Company 

as on 31.03.2026 are as follows,  

 

e) It is stated that in addition to the paid-up share capital, the Transferee 

Company has allotted 5,62,782 (Five Lakhs Sixty-Two Thousand 

Seven Hundred and Eighty-Two) convertible warrants, each 

convertible into, or exchangeable for one fully paid-up Equity Share 

of face value of Rs. 2/- (Rupees Two only) each. Such warrants were 

issued at an issue price of Rs. 202/- (Rupees Two Hundred and Two 

only) per warrant, including premium of Rs. 200/- (Rupees Two 
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Hundred only) per warrant, on a preferential basis through private 

placement on June 18, 2025. The convertible warrants are allotted 

under ISIN: INE035S13015 and are unlisted. None of the warrant 

holders has exercised his option till date. The conversion of these 

outstanding convertible warrants in accordance with the provisions 

of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 subject to the receipt of the balance consideration, it 

may result in an increase in issued, subscribed and paid-up share 

capital of the Transferee Company. 

4. The summary of the financial position of the Applicant Companies as 

on 31.03.2026, as per the provisional financial statements is provided below: 
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(A copy of the provisional financial statements of the Applicant Companies 

are annexed as Annexure 3A & 3B of the Application.) 

5. The Scheme provides for the Amalgamation of the Applicant 

companies. The rationale of the scheme is as follows:  

i. While POEL (Transferee Company) is an integrated manufacturer of 

lead metals and metallic oxides, PGPL (Transferor Company) is a 
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specialized lead recycling and refining unit. This creates strong 

complementarities that support and justify the proposed merger. 

ii. The amalgamation will enable POEL (Transferee Company) to 

expand its operations into Western India through PGPL's 

(Transferor Company's) existing business unit in Surat, Gujarat. 

This in turn will allow the combined businesses to serve customers in 

that region more efficiently and increase its reach in important 

industrial markets. 

iii. The amalgamation will create a vertically integrated business 

structure that ensures secure, reliable, and cost-stable access to 

recycled metal inputs by integrating PGPL's (Transferor 

Company's) recycling and refining operations with POEL's 

(Transferee Company's) manufacturing processes, which in turn will 

also minimize supply disruptions, strengthen control over the entire 

production cycle, enhance operational continuity, and support better 

long-term planning and optimized capacity utilization across the 

business units. This will position the combined business on a strong 

pedestal while dealing with increasingly complex business future. 

iv. The amalgamation will facilitate better, efficient and economical 

management, control and running of the combined businesses, and 

further development and growth of the business of the Transferee 

Company. 

v. The amalgamation will result in economies of scale, effective co-

ordination with better control including but not limited to efficient 

utilisation of capital, cash and debt management of the combined 
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entity and unfettered access to cash flow generated by the combined 

businesses. 

 

6. It is stated that The Board of Directors of the Applicant Companies in 

the meeting held on 16th March 2026, have approved the proposed Scheme 

as contemplated above. Copy of the Board Resolution passed by the Board 

of Directors of the respective Applicant Companies are annexed as 

Annexure 4A & 4B. 

7. Observations of BSE: 

No-objection letter from BSE Limited dated 07.07.2026 has been placed on 

record, which is annexed as Annexure 15. The same is extracted as follows: 
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8. The steps involved in the scheme are as under: 

8.1  Step 1: Part II of the Scheme provides for Amalgamation of the 

Transferor Company with and into the Transferee Company. 

8.2 The terms Transferor Company and Transferee Company are 

defined in clause 1.27 & 1.28 of the Scheme, which are extracted 

below: 

 

8.3  Upon the Scheme coming into effect and in consideration of the 

Amalgamation of the Transferor Company with and into the 

Transferee Company, including the transfer of and vesting of the 

Undertaking in the Transferee Company, the Transferee Company 

shall, without any further application, act, consent, instrument or 

deed, issue and allot, its equity shares, credited as fully paid up, as 

per the Share Exchange Ratios to each equity and preference 

shareholder of the Transferor Company, whose name is recorded 

in the register of members as member of the Transferor Company 

as on the Record Date or to such of their respective heirs, executors, 

Page 62



 
 
CA(CAA)/71(CHE)2026 
In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

14 of 27 

administrators or other legal representatives or other successors in 

title as may be recognized by the Board, as under: 

   

 

 

8.4 Upon the Scheme becoming effective, no equity shares shall be 

issued by the Transferee Company in respect of the Shares, whether 

equity shares or preference shares, held by the Transferee Company 
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in the Transferor Company and all such shares shall stand 

cancelled. 

8.5 Upon the Equity Shares issued and allotted as aforesaid by the 

Transferee Company, the Equity Shares and the Preference Shares 

issued by the Transferor Company and held by its equity 

shareholders and preference shareholders respectively, whether in 

dematerialized or physical form, shall be deemed to have been 

automatically cancelled and of no effect. Consequent to such 

cancellation, any necessary reduction of paid-up share capital shall 

also be deemed to have effect without following any further 

procedure. 

8.6 The Transferee Company shall apply for listing of New Equity 

Shares on the Stock Exchange in terms of and in compliance of SEBI 

Master Circular and other relevant provisions as may be applicable. 

The New Equity Shares, pursuant to the Scheme, shall remain 

frozen in the depository system till listing/ trading permission is 

given by the Stock Exchange. The shares of the Transferee 

Company issued in lieu of the locked-in shares, if any of the 
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Transferor Company will be subject to lock-in for the remaining 

period.  

8.7 As per Clause 1.5 of the Scheme, “Appointed Date means April 1st , 

2026 or such other date as may be approved by the Tribunal (as 

defined hereinafter)” 

9. The Applicant Companies have filed Valuation Report obtained from 

the Registered Valuer, Mr. N V Subbarao Kesavarapu. The Valuation 

Report dated 16.03.2026 is placed as Annexure 6 of the Applicant typeset.  

The valuation methodology followed is extracted hereunder:  

 

Page 65



 
 
CA(CAA)/71(CHE)2026 
In the matter of Planetfirst Green Private Limited and POCL Enterprises Limited 
 

17 of 27 

 

 

10. Taking into consideration the application filed by the Applicant 

Companies and the documents filed therewith as well as the position of law, 

this Tribunal issues the following directions: - 

(A) IN RELATION TO PLANET FIRST GREEN PRIVATE LIMITED: 

I.EQUITY SHAREHOLDERS: 

(i) There are Five (5) Equity Shareholders. The Certificate issued 

by the Auditor certifying the list of Equity Shareholders is 

annexed as Annexure A7 placed at Pg.no 391-392 of the 

application. It has sought for dispensation with holding the 

meeting as the consent from hundred per cent of the Equity 
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Shareholders have been obtained via affidavits. The consent 

affidavits are annexed as Annexure A8 at Pg.no 401-435. 

(ii) Since the First Applicant Company has sought for dispensation 

with holding of meeting by placing the consent affidavits of all 

the Equity Shareholders, this Tribunal orders to dispense with 

the meeting. 

 

II.  PREFERENCE SHAREHOLDERS 

 

(i) There are Five (5) Preference Shareholders.  The Certificate 

issued by the Auditor certifying the list of Equity Shareholders 

is annexed as Annexure A7 placed at Pg.no 391-393 of the 

application. It has sought for dispensation with holding the 

meeting as the consent from hundred per cent of the Preference 

Shareholders have been obtained via affidavits. The consent 

affidavits are annexed as Annexure A8 at Pg.no 436-473. 

(ii) Since the First Applicant Company has sought for dispensation 

with holding of meeting by placing the consent affidavits of all 

the Preference Shareholders, this Tribunal orders to dispense 

with the meeting. 

 
 

      III. SECURED CREDITORS  

(i) There is one (1) Secured Creditor in the 1st Applicant Company 

with an aggregate outstanding amount of Rs. 17,30,47,068/- 

(Rupees Seventeen Crore Thirty Lakh Forty-Seven Thousand 

Sixty-Eight Only). The certificate certifying the list of Secured 
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Creditors is placed as Annexure 10A at pg.577-581 of the 

application. It has sought for dispensation with holding the 

meeting as the consent from hundred per cent of the Secured 

Creditor has been obtained via affidavit. The consent affidavit 

is annexed as Annexure 11A at Pg.no 590-594. 

(ii) Since the First Applicant Company has sought for dispensation 

with holding of meeting by placing the consent affidavit of the 

Secured Creditor, this Tribunal orders to dispense with the 

meeting. 

      IV. UNSECURED CREDITORS 

 

(i) There are Nineteen (19) Unsecured Creditors in the Company 

as on 31.03.2026 with an aggregate outstanding of 

Rs.75,30,95,370/-. The Certificate certifying the list of 

Unsecured Creditors is placed as Annexure 10A at Pg. no-577-

580 in the application. The consent affidavit of Thirteen (13) 

Unsecured Creditors representing 97.09% of the total value of 

Unsecured Creditors is placed as Annexure 13A at Pgs.631-736 

of the application typed set. It has sought dispensation with 

holding of meeting. 

(ii) Since it is represented by the Transferor Company that 

Thirteen (13) Unsecured Creditors in the Company have given 

their consents by way of Affidavits representing 97.09% of total 

value of the unsecured creditors and are placed on record, the 
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necessity of convening, holding and conducting the meeting is 

dispensed with. 

IN RELATION TO POCL ENTERPRISES LIMITED: 

I. EQUITY SHAREHOLDERS: 

i. There are Thirteen Thousand Seven Hundred and Forty-

Three (13,743) Equity Shareholders. The Certificate issued by 

the Auditor certifying the list of Equity Shareholders is 

annexed as Annexure 7B placed at Pg.no 394-396 of the 

application. It is stated that being a Listed Company, the 

Transferee Company has large number of Shareholders. The 

direction from this Tribunal is sought for convening a meeting 

of Equity Shareholders.  

ii. Since the Second Applicant Company has sought for directions 

for the meeting of the Equity Shareholders, this Tribunal orders 

convening, holding and conducting the meeting. Meeting of 

the Equity Shareholders of the Second Applicant Company is 

directed to be held on 27.11.2026 at 10.30 AM at the registered 

office of the Transferee Company Willingdon Crescent, 1st 

Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri 

Bhavan Chennai, Tamil Nadu, India through video 

conferencing as prayed for by this Applicants or if not 

convenient at any other suitable place for which prior approval 

shall be sought from this Tribunal within a period of 7 days 

from the date of this order and prior to the issue of notices. 
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However, steps shall be taken to accommodate the Equity 

Share Holders to attend the meeting at registered office of the 

Transferee Company if the same is requested. 

 

II. PREFERENCE SHAREHOLDERS 

 

i. There are NIL Preference Shareholders in the Resulting 

Company. Since it is represented by the Resulting Company 

that there are NIL Preference Shareholders, the necessity of 

convening, holding and conducting the meeting does not 

arise. 

 

III. SHARE WARRANT  

 

i.   There are Seventeen (17) Warrant Holders in the 2nd 

Applicant Company. The certificate certifying the list of 

Secured Creditors is placed as Annexure 7C at Pg.no 397-

400 of the application. It has sought for dispensation with 

holding the meeting as the consent from hundred per cent 

of the Share Warrant Holders have been obtained via 

affidavits. The consent affidavits are annexed as Annexure 

9 at Pg.no 474-576. 

ii. Since the Second Applicant Company has sought for 

dispensation with holding of meeting by placing 100% 

consent affidavits of Share Warrant Holders, this Tribunal 

orders to dispense with the meeting. 
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      IV. SECURED CREDITORS  

 

i.   There are four (4) Secured Creditors in the 2nd Applicant 

Company with an aggregate outstanding amount of Rs. 

1,58,07,90,298.86/-. The certificate certifying the list of 

Secured Creditors is placed as Annexure 10B at Pg.no 582-

583 of the application. It has sought for dispensation with 

holding the meeting as the consent from hundred per cent 

of the Secured Creditors have been obtained via affidavits. 

The consent affidavits are annexed as Annexure 11B at 

Pg.no 595-617. 

ii. Since the Second Applicant Company has sought for 

dispensation with holding of meeting by placing the consent 

affidavit Secured Creditors, this Tribunal orders to dispense 

with the meeting. 

 

V. UNSECURED CREDITORS 

 

i. There are Forty-nine (49) Unsecured Creditors in the 2nd 

Applicant Company with an aggregate outstanding of Rs. 

47,91,91,871.45. The Certificate issued certifying the list of 

Unsecured Creditors is placed as Annexure 10B at Pg. no 582-589 

in the application.  The consent affidavit of Twenty (20) 

Unsecured Creditors representing 96.78% of the total value of 

Unsecured Creditors is placed as Annexure 13B at Pgs.737-904 
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of the application typed set. It has sought dispensation with 

holding of meeting. 

ii. Since it is represented by the Transferee Company that there are 

49 Unsecured Creditors out of whom 20 Unsecured Creditors 

have given their consents by way of Affidavits which are placed 

on record, Meeting is to be convened. Meeting of the Unsecured 

Creditors of the Second Applicant Company is directed to be 

held on 27.11.2026 at 12:30 PM at the registered office of the 

Transferee Company Willingdon Crescent, 1st Floor, No. 6/2, 

Pycrofts Garden Road, Nungambakkam, Shastri Bhavan 

Chennai, Tamil Nadu, India through video conferencing or if 

not convenient at any other suitable place for which prior 

approval shall be sought from this Tribunal within a period of 7 

days from the date of this order and prior to the issue of notices. 

However, steps shall be taken to accommodate the Unsecured 

Creditors to attend the meeting at registered office of the 

Transferee Company if the same is requested. 

 

11.  The quorum for the meeting of the Transferee Company shall be as 

follows;  

S.No Class Quorum 

1 Equity Share Holders 30 

2 Unsecured Creditors 20 

 

i) The Chairperson appointed for the above said meetings shall 

be Samer Kaker (Mob: 9870150251). The Fee of the Chairperson 
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for the aforesaid meeting shall be Rs. 1,50,000/- (Rupees One 

Lakh Fifty Thousand Only) in addition to meeting his 

incidental expenses. The Chairperson(s) will file the reports of 

the meeting within a week from the date of holding of the 

above said meetings 

  

ii) Mudit Jain, (Mob: 7876022222) is appointed as a Scrutinizer 

and would be entitled to a fee of Rs. 75,000/- (Rupees Seventy 

Five Thousand only) for services in addition to meeting 

incidental expenses. 

 

iii) In case the quorum as noted above, for the above meeting of 

the Transferee Company is not present at the meeting, then the 

meeting shall be adjourned by half an hour, and thereafter the 

person(s) present and voting shall be deemed to constitute the 

quorum. For the purpose of computing the quorum the valid 

proxies shall also be considered, if the proxy in the prescribed 

form, duly signed by the person entitled to attend and vote at 

the meeting, is filed with the registered office of the applicant 

companies at least 48 hours before the meeting. The 

Chairperson appointed herein along with Scrutinizer shall 

ensure that the proxy registers are properly maintained. 

However, every endeavour should be made by the applicant 

companies to attain at least the quorum fixed, if not more in 

relation to approval of the scheme. 
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iv) The meetings shall be conducted as per applicable procedure 

prescribed under the MCA Circular MCA General Circular 

Nos. (i) 20/2020 dated 5th May, 2020 (AGM Circular), (ii) 

14/2020, dated 08.04.2020 (EGM Circular-I) and (iii) 17/2020 

dated 13.04.2020 (EGM Circular-II); 

 

v) That individual notices of the above said meetings shall be sent 

by the Transferee Company  through registered post or speed 

post or through courier or e-mail, 30 days in advance before the 

scheduled date of the meeting, indicating the day, date, the 

place and the time as aforesaid, together with a copy of Scheme, 

copy of explanatory statement, required to be sent under the 

Companies Act, 2013 and the prescribed form of proxy shall 

also be sent along and in addition to the above any other 

documents as may be prescribed under the Act or rules may 

also be duly sent with the notice. 

 

vi) That the Transferee Company shall  publish advertisement 

with a gap of atleast 30 clear days before the aforesaid 

meetings, indicating the day, date and the place and time as 

aforesaid, to be published in the English Daily “Trinity Mirror” 

(All India Edition), and “Makkal Kural” Tamil (Tamil Nadu 

Edition) in Vernacular stating the copies of Scheme, the 

Explanatory Statement required to be furnished pursuant to 
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Section 230 of the Companies Act, 2013 and the form of proxy 

shall be provided free of charge at the registered office of the 

respective Applicant Companies. 

 

vii) The Chairperson shall as aforestated be responsible to report 

the result of the meeting within a period of 3 days of the 

conclusion of the meeting with details of voting on the 

proposed scheme. 

 

viii) The companies shall individually send notice to concerned 

Regional Director, MCA, Registrar of Companies Coimbatore, 

Reserve Bank of India (RBI), Official Liquidator and the Income 

Tax Authorities as well as other Sectoral regulators who may 

have significant bearing on the operation of the applicant 

companies or the Scheme per se along with copy of required 

documents and disclosures required under the provisions of 

Companies Act, 2013 read with Companies (Compromises, 

Arrangements, Amalgamations) Rules, 2016. 

ix) The Transferee Company shall further furnish copy of the 

Scheme free of charge within 1 day of any requisition for the 

Scheme made by every creditor or member of the applicant 

companies entitled to attend the meetings as aforesaid. 

 

x) The Authorized Representative of the Applicant Company 

shall furnish an affidavit of service of notice of meetings and 
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publication of advertisement and compliance of all directions 

contained herein at least a week before the proposed meetings. 

 

xi) All the aforesaid directions are to be complied with strictly in 

accordance with the applicable law including forms and 

formats contained in the Companies (Compromises, 

Arrangements, Amalgamations) Rules, 2016 as well as the 

provisions of the Companies Act, 2013 by the Applicants. 

 
 

12. Accordingly, the Application stands disposed of. 

                     -Sd-                                                -Sd- 

VENKATARAMAN SUBRAMANIAN                                          SANJIV JAIN 

MEMBER (TECHNICAL)                         MEMBER(JUDICIAL) 

 
 
Snegha R (LRA) 

Page 76



SCHEME OF AMALGAMATION 

BETWEEN 

PLANETFIRST GREEN PRIVATE LIMITED 
(PGPL / TRANSFEROR COMPANY) 

AND 

POCL ENTERPRISES LIMITED 
(POEL / TRANSFEREE COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 

For PlANETFIRST G~\EN PRIVATE LIMITED 

A~alOry 

ANNEXURE 2
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SCHEME OF AMALGAMATION 

OF 

PLAlfETFIRST QREElI' PRIVATE LIMITED 
(PGPL ITransferor Company) 

WITH AND INTO 

POCL ENTERPRISES LIMITED 
(POEL I Transferee Company) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

(Uncler Sections 230 to 232 of the Companies Act, 2013 read with Rule 3(2) of 
Companies (Compromises, Anungements and Amalgamations) Rules, 2016J 

A. PREAMBLE 

This Scheme of Amalgamation (hereinafter referred to as "Scheme" and more 
particularly defined hereinafter) is presented inter alia for the Amalgamation 
(as more particularly defined hereinafter) of Planetfirst Green Private 
Limited ("PGPL" or "Transferor Company" and more particularly deflned 
hereinafter) with and into POCL Enterprisel Limited ("POEL" or "Transferee 
Company" and more particularly defined hereinafter) and the consequent 
dissolution of the Transferor Company without being wound up, and the 
issuance of the New Equity Shares (more particularly defined hereinafter) to 
the equity and preference shareholders of the Transferor Company in 
accordance with the Scheme, and various other matters consequential, 
incidental, supplementary or otheIWise integrally connected therewith, with 
effect from the Appointed Date under the provisions of Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013 and the rules 
made thereunder, as may be applicable, in the manner provided for in this 
Scheme and Section 2( lB) of the Income Tax Act (as defined hereinafter). 

B. BACKGROUND OF THE COMPANIES 

(i) The Transferor Company was incorporated on 71h July, 2022 under the name 
Planetfirst Green Private Limited as per the provisions of the Companies Act, 
2013, as a private company limited by shares. The Transferor Company 
currently bears the Corporate Identification Number (CIN) 
U24203TN2022PTC185571. The current registered office of the Transferor 
Company is located at Willingdon Crescent, 1M Floor, No. 6/2, Pycrofts Garden 
Road, Nungambakkam, Shastri Bhavan, Chennai, Tamil Nadu - 600006 . 

For PLANETFIRST GR EN PIIIVATE ~1ITl 

AUtl~n/,lOry 
Page 1 of 48 
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The Transferor Company is an unlisted Private Limited Company. The 
Transferor Company is an Associate Company of the Transferee Company. 

The registered office of the Transferor Company was recently shifted from City 
Survey No. 7101 to 7106, Block No.690, Panch Factory, Near Village: Tarsadi, 
Taluka: Mangrol, Surat, Gujarat - 394221 to Willingdon Crescent, 1st Floor, 
No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri Bhavan, Chennai, 
Tamil N adu - 600006 vide order of Regional Director dated September II, 
2025 and a fresh certificate of incorporation was issued by the Registrar of 
Companies on October 24,2025 and the then CIN U37200GJ2022PTC133676 
changed to a new CIN U37200TN2022PTC 185571. 

Subsequently, pursuant to the shareholders' approval vide Special Resolution 
passed at the Extraordinary General Meeting held on December 02, 2025, the 
main object clause of the Memorandum of Association of the Transferor 
Company was amended to align the objects with the business activities of the 
Transferor Company and also to expand and diversify the Transferor 
Company's business activities. The present main objects as set out in the 
Memorandum of Association, subsequent to the aforesaid amendment, are as 
under: 

1) To carry on the business of manufacturing, distributing, buying, selling, 
trading, supplying, converting, importing, exporting, storing, stocking, 
treating, refining, repairing, maintaining, charging, re-charging, re-storing, 
and re-conditioning of Zinc Metal, Tin Metal, Lead Metal, Zinc Ingots, Zinc 
Dross, Zinc Oxide, Copper Scraps, Copper Ingots, Lead Sub Oxide, Lead 
Oxide, Litharge, Red Lead, Salts and Oxides of other metals, their 
components, parts, ingredients, substances, 

2) To carry on the business of recycling, refurbishing, reconditioning, 
fabricating, treating, processing and re-processing, as well as dealing in, 
distributing, buying, seiling, trading, supplying, importing, exporting, 
storing, stocking, charging, re-charging and re-storing all types of batteries, 
including but not limited to storage batteries, dry batteries, button batteries, 
solar power batteries and any other batteries, together with their 
components, parts, ingredients, substances, systems, consumables, 
accessories and fittings and to undertake all acts, matters and things 
incidental or conducive to the attainment of the aforesaid objects, 

3) To carry on the business of recycling, reconditioning, fabricating, dealing, 
processing/ re-processing of various types oj metal scraps including copper, 
lithium Ion recycling, reclamation of rubber scraps, plastic scraps such as 
Polyethylene Terephthalate (PETE or PET), High Density Polyethylene 
(HDPE), Polyvinyl Chloride (PVC), Low-Density Polyethylene (LDPE), 
Polypropylene (PP), Polystyrene (PS) and scraps of ali kinds in different 
forms and articles. 

For POC~ES LIMITED "-

Authons~~~ . 
Page 2 of 48 
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4) To carry out all such activities necessary or incidental for attainment of 
above objectives. 

The above amendment to the Memorandum of Association of the Transferor 
Company has been filed and approved by the Registrar of Companies. The new 
Certificate of Registration confirming the Alteration to Object Clause was 
received on December 06, 2025. Consequently, the Corporate Identification 
Number (CIN) of the Transferor Company once again changed from 
U37200TN2022PTC185571 to the current CIN U24203TN2022PTCI85571. 

(iil The Transferee Company was incorporated under the name of Baschem 
Pharma Private Limited under the provisions of the Companies Act, 1956, on 
May 20, 1988, as a private company limited by shares. Subsequently the 
Transferee Company became a deemed public company under Section 43A of 
the 1956 Act (as dermed hereinafter) and consequently the name of the 
Transferee Company was changed from Baschem Pharma Private Limited to 
Baschem Phanna Limited on November IS, 1996 by way of due endorsement 
by the Registrar of Companies on the Certificate of Incorporation. 

Further, the name of the Transferee Company was once again changed from 
Baschem Phanna Limited to its present name i.e., POCL Enterprises Limited 
on December 7,2010. 

The registered office of the Transferee Company is located at Willingdon 
Crescent, lilt Floor, No. 6/2, Pycrofts Garden Road~ Nungambakkam, Chennai, 
Tamil Nadu - 600006. 

The equity shares of the Transferee Company are currently listed on the 
Bombay Stock Exchange ("BSE Limited"). The Corporate Identification 
Number of the Transferee Company is L52599TN1988PLC015731. 

The Transferee Company is primarily engaged in the business of: 

1) To import, export, buy, sell, supply, distribute, store, stock, maintain and or 
othenvise handle and deal in all kinds, finished or unfinished, of products, 
goods or commodities, parts, ingredients, metals, chemicals, raw materials, 
accessories, plant and machinery, food and allied products or any other 
Goods by whatever name called. 

2) To carry on the business of manufacturing, distributing, buying, selling 
supplying, CDnverting, importing, exporting, storing, stocking, treating, 
refining, repairing, maintaining, charging, re-charging, re-storing, re­
conditioning, Zinc Metal, Lead Metal, Zinc Ingots, Zinc Dross, Zinc Oxide, 
Lead Sub Oxide, Lead Oxide, Litharge, Red Lead, Zinc Lead Salt and Oxide, 
Salts and Oxides of other metals including PVC Stabilizers and all types of 
batteries, their components, parts, ingredients, substances, systems, 
oonsumables, accessories or fittings and to do aU acts and things necessary 
for the attainment offoregoing objects. 
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3) To carry on the business of manufacturing, importing, exporters, dealers in 
heavy chemicals, acids alkalies, petrochemicals; petrochemical derivatives, 
refrigerants, carbon black, cresois, chemical compounds and chemical of all 
kinds (solid, flakes, liquid and gaseous), analytical chemists, antibiotics, 
tanis, chemicals auxiliaries, disinfectants, insecticides, fungicides, 
deodorants and dealers in chemicals products of any kind whatsoeve,. and 
as wholesale and retail chemicals and druggists and as chemical engineers 
and analytical chemists. 

4) To manufacture, prepare, import, export, buy, sell, supply, distribute, store, 
stock maintain and or otherwise handle, deal in and cany on business in 
therapeutic, chemotherapeutic, pharmaceutical, bacteriological, 
parasitological, virological, immunological, endocrinological, biological, 
microbiological, chemical and biochemical, electrolytic, homeopathic, 
ayurvedic, and other tropical and or Indian theropathic, nutritional, he,.bal, 
vegetable, vertinary, botanical, chemicals, drugs, ingredients, products, 
compounds, mixtures, tablets, pills, oapsules, powders, preparations and 
materials, injections, vaccines, sera and such other substances as my be 
put to medical and or biomedical use. 

The Transferee Company holds 40% of the equity share capital and 85% of the 
Non-Cumulative Non-Convertible Redeemable Preference Share Capital (as 
defined hereinafter) of the Transferor Company. 

(For the sake of brevity, Transferor Company and Transferee Company are 
coUectiuely referred to as "CompanIes"" 

C. RATIONALE OF TIfE SCHEME 

The reasons and circumstances leading to and justifying the proposed Scheme 
(as defmed hereinafter) of the Transferor Company with and into the 
Transferee Company, which makes it beneficial for all the concerned 
stakeholders, including shareholders, c reditors, and employees of the 
Transferor Company and Transferee Company, are as follows: 

(i) While POEL (Transferee Company) is an integrated manufacturer of lead 
metals and metallic oxides, PGPL (Transferor Company) is a specialized 
lead recycling and refining unit . This creates strong complementarities 
that support and justify the proposed merger. 

(ii) The amalgamation will enable POEL (Transferee Company) to expand its 
operations into Western India through PGPL's (Transferor Company's) 
existing business unit in Surat, Gujarat. This in tum will allow the 
combined businesses to serve customers in that region more efficiently 
and increase its reach in important industrial markets. 
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(iii) The amalgamation will create a vertically integrated business structure 
that ensures secure, reliable, and cost-stable access to recycled metal 
inputs by integrating PGPL's (Transferor Company's) recycling and 
refining operations with POEL's (Transferee Company's) manufacturing 
processes, which in turn will also minimize supply disruptions, 
strengthen control over the entire production cycle, enhance operational 
continuity, and support better long-term planning and optimized 
capacity utilization across the business units. This will position the 
combined business on a strong pedestal while dealing with increasingly 
complex business future. 

(iv) The amalgamation will facilitate better, efficient and economical 
management, control and running of the combined businesses, and 
further development and growth of the business of the Transferee 
Company. 

(v) The amalgamation will result in economies of scale, effective co­
ordination with better control including but not limited to efficient 
utilisation of capital, cash and debt management of the combined entity 
and unfettered access to cash flow generated by the combined 
businesses. 

D. STRUCTURE OF THE SCHEME 

The Scheme is divided into the following parts: 

(i) PART I deals with the definitions of capitalized terms and 
interpretations used in this Scheme, the details of the share capital of 
the Companies and date of taking effect and implementation of this 
Scheme; 

(iii PART II deals with the Amalgamation of the Transferor Company with 
and into the Transferee Company on a going concern basis; and 

(iii) PART m deals with the general terms and conditions that would be 
applicable to this Scheme. 
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PART I 

DEFDIITIONS, INTERPRETATIONS, SHARE CAPITAL AND DATE OF TAKIII'G 
EFFECT AND IMPLEMEIITATION OF THIS SCHEME 

1. DEFINITIONS 

In this Scheme, (i) capitalised tenns defined by inclusion in quotations and/ or 
parenthesis shall have the meanings so ascribed; and (ii) the following 
expressions shall have the meanings ascribed hereunder: 

1.1 "1956 Act" means the Companies Act, 1956; 

1.2 "Act" or "the Act" means the Companies Act, 2013 and the rules made 
thereunder, including any statutory modifications, re-enactments or 
amendments thereof; 

1.3 "Applicable Law,s)" or "Law(.,.. means any applicable national, 
foreign, provincial, local or other law including applicable provisions of all (a) 
constitutions, decrees, treaties, statutes of legislature or parliament, laws 
(including the common law), enactments, codes. notifications, rules, 
regulations, code, policies, guidelines, circulars, directions, directives , 
ordinances or orders of any Appropriate Authority; (b) Permits; and (c) orders, 
ordinances, administrative interpretation, decisions, writ, injunctions, 
judgments, awards and decrees of or agreements with any Appropriate 
Authority; 

1.4 "AmaJeamaUon" means the amalgamation of Transferor Company with and 
into the Transferee Company in accordance with Section 2( 1 B) of the Income 
Tax Act (as defined hereinafter), and in accordance with this Scheme; 

1.5 "Appointed Date" means April 1, 2026 or such other date as may be approved 
by the Tribunal (as defined hereinafter); 

1.6 • Appropriate Al1thority(leo,. means: 

a) the government of any jurisdiction (including any national, state, regional, 
municipal or local government or any governmental, fiscal, judicial, 
political or administrative subdivision thereof) and any department, 
ministry, agency, secretariat, instrumentality, court, .tribunal (including 
National Company Law Tribunal or National Company Law Appellate 
Tribunal), Board, bureau , central bank, commission or other authority 
thereof; 

b) any public international organisation or supranational body and its 
institutions, departments, agencies and instrumentalities; 

c) any governmental, quasi-governmental or private body, arbitral body, self­
regulatory organisation, or agency lawfully exercising, or entitled to 
exercise, any administrative, executive, judicial, legislative, regulatory, 
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licensing. tax, import, export or other governmental or quasi­
governmental authority including without limitation, SEBI (as defined 
hereinafter) , Stock Exchange (as defined hereinafter), clearing corporations 
Registrar of Companies, Competition Commission of India etc., and 
exercising jurisdiction over the Companies, as may be in force from time 
to time; 

1.7 "Board ofDireeto ..... or "Board" means the respective Board of Directors of the 
Transferor Company and the 1Tansferee Company, and unless it is repugnant to 
the context or otherwise, includes any committee constituted by the Board. of 
Directors or any person authorised by such Board of Directors or committee 
constituted and authorised for the purposes of matters pertaining to the 
Amalgamation and/or any other matters relating thereto; 

1.8 "Effective Date" means the last of the dates on which the conditions specified 
in Clause 29 of this Scheme are satisfied or complied with or the requirement of 
which has been waived. Any references in the Scheme to "'upon the Scheme 
becoming effective" or "effectiveness of the Scheme" or "Scheme coming into 
effect" shall mean the "Effective Date". 

It is, however, clarified that though this Scheme will become operative from the 
Effective Date, the provisions of this Scheme will be effective from the 
Appointed Date. In other words, the Effective Date is only a trigger point for 
implementation of the Scheme. As soon as the Effective Date is achieved, 
provisions of this Scheme will come into operation; and will be effective and 
applicable with effect from the Appointed Date in tenns of the provisions of 
Section 232(6) of the Act, and other applicable provisions, if any; 

1.9 "Employees" mean all employees on the payroll of the Transferor Company, as 
on the Effective Date, whether permanent or temporary; 

1.10 "Encumbrance:" means any fonn of legal or equitable encumbrance or security 
interest, including options, pledge, hypothecation, assignment by way of 
security, non-disposal undertaking, escrow, mortgage, lien, claim, charge, pre­
emptive right , easement, limitation, attachment, restraint or any other 
encumbrance or security interest of any kind or nature whatsoever, securing any 
obligation of any person (including, without limitation, any right granted by a 
transaction or other type of preferential arrangement or interest of any nature 
whatsoever which, in legal terms, is not the granting of security but which has 
an economic or fmancial effect similar to the granting of security under 
Applicable Law), outstanding Taxes (which have become due and payable), 
option, pre-emptive right, proxy, power of attorney, voting agreement, right of 
first offer, fLTs t , last or other refusal right, or transfer restriction in favour of any 
person, beneficial ownership, adverse claim, title retention agreement, 
conditional sale agreement, any p rovisional, conditional or executional 
attachment, trus t (other title exception of whatsoever nature) , any agreement to 
create any of the foregoing or any adverse claim as to titl e, possession or use 
and the term ~Encumbered" shall be construed accordingly; 

For POel EN~PRISES LIMITED '" 

ClJl\J~ , 
Authorised Signatory 

for PlANETfIRST GREEN PRIVATE lIMIHO 

AU~~ry Page 70f48 
Page 84



1.11 "Income Tax Act" or "IT Act" means the Income Tax Act, 1961 and the rules 
made thereunder and shall include any statutory modification(s), amendment(sJ 
or re-enactment(s) thereof for the time being in force; 

1.12 "JNR" means Indian Rupee, the lawful currency of the Republic of India; 

1.13 "lateUectual Property Rights" or "IPR" means, whether registered or not in the 
name of or recognized under Applicable Law{s) as being intellectual property 
of the Transferor Company, or in the nature of common law rights of the 
Transferor Company, all domestic and foreign (a) trademarks. service marks. 
brand names, patents, internet domain names, websites and website content 
(including text, graphics, images, audio. video and data), online web portals, 
trade names, logos, trade dress and all applications, registrations and 
renewals for the foregoing, and all goodwill associated with the foregoing and 
symbolized by the foregoing; (b) confidential and proprietary information and 
trade secrets; (c) published and unpublished works of authorship, and copyrights 
therein, and registrations and applications therefor, if any. and all renewals, 
extensions, restorations and reversions thereof; (d) computer software, 
programs (including source code, object code. ftrmware, operating systems and 
specifications) and processes; (e) designs, drawings, sketches; (f) tools, 
databases, frameworks, confidential business information. customer data, 
proprietary information, lmowledge, any other technology or lmow-how, 
licenses, software licenses and formulas; (g) ideas and all other intellectual 
property or proprietary rights; and (h) all rights in all of the foregoing provided 
by Applicable Law(s) ; 

1.14 "New Equity Shares" means shares as defined in Clause 14.1 of Part II of the 
Scheme; 

1.15 "Non-Cumulative Non-Convertible Redeemable Preference Shares" or 
"Preference Shares" means the 1,80,00,000 number of 0.5% Non­
Cumulative Non-Convertible Redeemable Preference Shares having face value 
ofINR 10/- each bearinglSIN; INE21DU04011 and 70,00,000 number of 0.5% 
Non-Cumulative Non-Convertible Redeemable Preference Shares having face 
value ofINR 10/- each bearing ISIN: INE21DU04029 issued by the Transferor 
Company; 

1.16 "Permits" means all consents, licences, pennits, orders, waivers, exemptions, 
certificates, permissions, authorisations, rights. clariftcations, approvals, 
clearances, confinnations obtained or to be obtained from, or any declarations, 
registrations, notifications or rulings made to or with or to be made to or with. 
any Approval Authority, and shall include governmental, statutory. regulatory 
or other requirements under Applicable Law; 
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1.17 "Penon" means an individual (including in his capacity as trustee), entity, a 
partnership (whether limited or unlimited), a corporation, a company, an 
association, a joint stock company, a trust, a joint venture, an organization 
(whether incorporated or not), an enterprise (whether incorporated or not), a 
Hindu Undivided Family, or an Appropriate Authority, and shall include their 
respective successors, successors-in·interest and in case of an individual, shall 
include his/her legal representatives, administrators, executors, pennitted 
assignees, liquidators, and heirs and in case of a trust, shall include the trustee 
or the trustee(s) or the beneficiary(ies) from time to time; 

1.18 "Record. Date~ means the date to be fIXed by the Board of Directors of the 
Transferee Company in consultation with the Board of Directors of the 
Transferor Company for the purpose of detennining the names of the equity 
and preference shareholders of the Transferor Company. as applicable, who 
shall be allotted New Equity Shares of the Transferee Company, under the 
Scheme of Amalgamation; 

1.19 "Registrar of Compaales" or "RoC" means the Registrar of Companies, 
Chennai having jurisdiction over the Companies; 

1.20 "Scheme of Amalpmation .. or "Scheme" or "the Scheme" or "this Scheme" 
means this Scheme of Amalgamation involving Amalgamation of the Transferor 
Company with and into the Transferee Company, pursuant to the provisions of 
Sections 230 to 232 and other applicable provisions of the Act, in its present 
form or with any modification(s) made pursuant to the provisions of this Scheme 
by the Board of Directors of the Companies and/ or as approved or directed by 
the Tribunal, as the case may be; 

1.21 "SEBr' means the Securities and Exchange Board of India; 

1.22 "SEBI LODR" means the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; 

1.23 "SEBI Master Circular" means the master circular issued by the SEBI, being 
Circular SEBl/ HO/ CFD/ POD-2/P/ CIR/ 2023/ 93 dated June 20, 2023, 
including any amendments, if any; 

1.24 "Stock ExchaDge" means the BSE Limited being the Stock Exchange where 
the Equity Shares of the Transferee Company are listed; 

1.25 "Tax Laws" means all applicable laws dealing with Taxes including but not 
limited to Income Tax, value added tax, Goods and Services Tax (GST), excise 
duty, customs duty or any other levy of similar nature; 

1.26 "Taxation" or "Tax" or "Taxes" means any and all taxes (direct or indirect) , 
surcharges, fees, levies , cess, duties , tariffs , imposts and other charges of any 
kind in each case in the nature of a tax, imposed by any Appropriate Authority 
(whether payable directly or by withholding), including taxes based upon or 
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measured by income, windfall or other profits, gross receipts , property, sales, 
severance, branch profits, customs duties, excise, cenvat, withholding tax, self­
assessment tax, advance tax, central goods and services tax (00811, state goods 
and service tax (SGST), integrated goods and service tax (IGST), stamp duty, 
value-added tax, minimum alternate tax, securities transaction tax, taxes 
withheld or paid in a foreign country, customs duty and registration fees 
(together with any and all interest, penalties, additions to tax and additional 
amounts imposed with respect thereto) ; 

1.27 "Transleree Company" means POCL Enterprises Umited, a public limited 
company incorporated under the provisions of the 1956 Act, and whose equity 
shares are listed on Stock Exchange; 

1.28 "Transferor Com.pany means Planetftrst Green Private Limited, a private 
limited company incorporated under the provisions of the Act; 

1.29 "Tribunal" or "BeLT'" means the National Company Law Tribunal, Chennai 
Bench and having jurisdiction in relation to the Transferor Company and the 
Transferee Company; and 

1.30 "Undertaldna of the Transferor Company" or "UndertaldD.," means the 
entire business and includes the whole of the undertaking of the Transferor 
Company, of whatsoever nature and kind, and wherever situated, as a going 
concern, and all its assets, properties (whether movable or immovable, 
tangible or intangible), investments, rights, approvals, licenses, claims, 
leasehold rights and powers, and all its debts , outstanding(s) , liabilities, duties 
and obligations and Employees as on the Appointed Date, including but not 
in any way limited to the following: 

(a) all assets of the Transferor Company, wherever situated, whether 
present, future or contingent, tangible or intangible, in possession or 
reversion , corporeal or incorporeal, including without limitation current 
assets, machineries, furniture , flxtures, vehicles, computers, appliances, 
accessories , office equipment, actionable claims, sundry debtors, 
flnancial assets and accrued benefits thereon, deposits including accrued 
interests thereon with other Persons, prepaid expenses, advances 
recoverable in cash or in kind or (or value to be received, provisions, 
receivables , funds, cheques and other negotiable instruments, 
investments , cash and bank balances, immovable properties and rights 
thereto i.e., land together with the buildings, factories. plant, structures 
standing thereon (whether freehold, leasehold, leave and licensed, right 
of way, tenancies or otherwise) and all documents of title, rights and 
easements in relation thereto and all rights, covenants, continuing rights , 
title and interest , benefit and interests of rental agreements for lease or 
license or other rights to u se of premises, in connection with the said 
immovable properties, work-in-progress and Tax. related assets, Tax 
benefits, exemptions and refunds as of the Appointed Date; 
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(b) all debts, borrowings, obligations, duties and liabilities, both present and 
future liabilities including outstanding dues, duties, and obligations, 
fIxed and contingent liability pertaining to or arising out of activities or 
operations of the Transferor Company, whether secured or unsecured, 
whether in Indian rupees or foreign currency, whether or not provided for 
in the books of accounts of the Transferor Company and whether 
disclosed or not in its fmancial statements, as of the Appointed Date; 

(c) all Permits, licenses, software licences, domain, websites, registrations, 
certifIcations, liberties, privileges, easements, permissions, policies, 
clearances, approvals, power of attorneys, tenancy rights, lease 
arrangements, telephones, telexes, email and facsimile connections, 
communication facilities, installations and utilities, electricity, water and 
other seIVice connections, consents, no-objections, rights, entitlements, 
exemptions, benefits, including in respect of any pending application, 
whether made at the first instance or for renewal/modification, made by 
the Transferor Company and/or to which the Transferor Company is 
entitled to, as on the Appointed Date; 

(d) all benefits, entitlements, incentives, subsidies, refunds, grants, 
rehabilitation schemes, special status, concessions, exemptions, 
deductions (including tax holiday benefits), Tax or other credits, including 
available GST credits and credit in respect of advance tax, minimum 
alternate tax, tax deduction and collection at source, and self-assessment 
tax payments, book losses (if any), refunds and interest due thereon and 
other claims under the income tax law to the extent statutorily available 
to the Transferor Company (whether claimed or not). along with 
associated obligations; 

(e) all contracts, agreements (including but not limited to share SUbscription 
agreement , share purchase agreement, shareholder's agreement, job 
work agreements, consultant agreements, etc.,), memorandum of 
understanding, bids, expressions of interest, letters of intent, 
commitment letters, indemnities, warranties, other arrangements, 
undertaking, deeds, bonds, benefIts of any bank guarantees, 
performance guarantee and other instruments of whatsoever nature and 
description, whether written, oral, digital or otherwise, to which the 
Transferor Company is a party, or to the benefit of which the Transferor 
Company may be entitled as of the Appointed Date; 

(~ all Intellectual Property Rights of the Transferor Company including, 
registrations, goodwill, logos, brands, trade and service names, 
trademarks, service marks, copyrights, patents, technical know-how, 
customer relationships, trade secrets, domain names, websites, 
computer programmes, development rights , finished and ongoing 
research and development programs and all such intellectual property of 
whatsoever description and nature, whether or not registered, owned or 
licensed, including any form of intellectual property which is in progress, 
as of the Appointed Date; 
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(g) all Employees of the Transferor Company engaged in or in relation to the 
Transferor Company as on the Effective Date and whose services are 
transferred to the Transferee Company. all provisions and benefits made in 
relation to such Employees including provident funds, registrations and 
reselVes and contributions, if any, made towards any provident fund, 
employees state insurance, gratuity fund, funds or benefits, existing for 
the benefit of such Employees of the Transferor Company. together with 
such of the investments made by these funds, which are preferable to 
such Employees; 

(hi all civil, criminal, legal, revenue, taxation or other proceedings, enquiries 
or investigations of whatsoever nature initiated by or against the 
Transferor Company or to which the Transferor Company is otherwise a 
party, whether pending as on the Appointed Date or instituted any time 
thereafter; 

(i) all books, records, files, papers, manufacturing and process information, 
databases, catalogues, quotations, advertising materials, lists of present 
and former credit, and all other books and records, whether in physical 
or electronic form, of the Transferor Company; 

m It is intended that the definition of Undertaking under this Clause would 
enable the transfer of all property, assets, liabilities, rights, benefit, 
claims. employees and other aforementioned aspects of the Transferor 
Company to the Transferee Company, pursuant to this Scheme. 

2. IlfTERPRETATIOIf 

Tenns and expressions which are used in this Scheme but not defmed herein 
shall, unless repugnant or contrary to the context or meaning thereof, have the 
same meaning ascribed to them under the Act and if not defined therein then 
under the relevant Applicable Law(s). In this Scheme, unless the context 
otherwise requires: 

(a) heading, sub-heading and bold typeface are only for convenience and shall 
not affect the construction or interpretation of this Scheme; 

(b) the term "Clause" refers to the specified clause of this Scheme; 

(c) references to one gender includes all genders; 

Id) any phrase introduced by the lenns "including", "include", "in particular" or 
any similar expression shall be construed as illustrative and shall not limit 
the sense of the words preceding those tenns; 

(e) the terms "hereof', "herein" or similar expressions used in this Scheme 
mean and refer to this Scheme and not to any particular clause of this 
Scheme; 
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(f) where a wider construction is possible, the words "other" and "otheIWise" 
shall not be construed ejusdem generis with any foregoing words; 

(g) words in the singular shall include the plural and vice versa; 

(hI and references to any person shall include that person's successors and 
pennitted assigns or transferees; and 

(il reference to any legislation, statute, regulation, rule, notification, circular or 
any other provision of law means and includes references to such legal 
provisions as amended, supplemented or re-enacted from time to time and 
any reference to a legal provision shall include any subordinate legislation 
made from time to time under such a statutory provision; 

(j) Word(sl and expression(s) elsewhere defined in the Scheme will have the 
meaning(s) respectively ascribed to them. 

3. SHARE CAPITAL 

3.1 The share capital structure of the Transferor Company as on 3111t December 
2025 is as follows: 

Particulars INR 

Authorised Share capital 

50,00,000 Equity Shares oflNR 10/· each 5,00,00,000.00 

2,50,00,000 Preference Shares oflNR 10/- each 25,00,00,000.00 

Total 30,00,00,000.00 

Issued, Subacrlbed and Paid~up Share Capital 

50,00,000 Equity Shares oflNR 10/- each 5,00,00,000.00 

(i) 1,80,00,000 0.5% Non-Cumulative Non- 25,00,00,000.00 
Convertible Redeemable Preference Shares of INR 
10/- each allotted on 15th September. 2023 
("Tranche 1 NCRPS") 

(ii) 70,00,000 0.5% Non-Cumulative Non-Convertible 
Redeemable Preference Shares of INR 10/- each 
allotted on 3111t January, 2024 ("Tranche 2 
NCRPS") 

Total 30,00,00,000.00 

The above Equity Shares and the 0.5% Non-cumulative Non-Convertible 
Redeemable Preference Shares ("Preference Shares") of the 'fiansferor 
Company are not listed on any Stock Exchange. 
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As on the date of approval of the Scheme by the Board, the Transferee 
Company holds a total of 20,00,000 Equity Shares and 1,61,25,000 number 
of Tranche 1 NCRPS and 51,25,000 number of Tranche 2 NCRPS of the 
Transferor Company. 

3.2 The share capital structure of the Transferee Company as on 318t December 
2025 is as follows: 

Particulano DR 

Authonaed Share Capital 

7,50,00,000 Equity Shares oflNR 2/- each 15,00,00,000.00 

Total 15,00,00,000.00 

Isoued, Sublerlbed and Paid-up Sbare Capital 

3,07,66,083 Equity Shares oflNR 2/- each 6,15,32,166.00 

Total 6,15,32,166.00 

In addition to the above paid-up share capital, the Transferee Company has 
also allotted 5,62,782 (Five Lakhs Sixty-Two Thousand Seven Hundred and 
Eighty-1\vo) convertible warrants, each convertible into, or exchangeable for 1 
(one) fully paid-up Equity Share of face value of Rs. 2/- (Rupees Two only) 
each, at an issue price ofRs. 202/- (Rupees Two Hundred and Two only) per 
warrant, including premium of Rs. 200/- (Rupees Two Hundred only) per 
warrant, on a preferential basis through private placement on June 18,2025. 
The said convertible warrants are allotted under ISIN: INE035S13015 and are 
unlisted. None of the warrant holders have exercised their option till date. In 
the event of conversion of these outstanding convertible warrants in 
accordance with the provisions of SEB! (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 subject to the receipt of the balance 
consideration, it may result in an increase in issued, subscribed and paid-up 
share capital of the Transferee Company. 

The Equity shares of the Transferee Company are listed on Bombay Stock 
Exchange. 

4. DATE OF TAKING EFFECT AND IMPLEMENTATION OF TIlE SCHEME 

The Scheme set out herein in its present form, with or without any 
modification(s) approved or imposed or directed by the Tribunal or made as per 
the Scheme, shall be effective from the Appointed Date but shall be operative 
from the Effective Date. 
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PARTU 

AMALGAMATION OF THE TRANSFEROR COMPANY WITH AI'ID IIITO THE 
TRANSFEREE COMPANY AND OTHER RELATED MATTERS 

5. TRANSFER AI'ID VESTII'IG OF BUSII'IESS OF THE TRANSFEROR 
COMPANY 

5.1 Upon the coming into effect of this Scheme and with effect from the Appointed 
Date. the entire business and whole of the Undertaking of the Transferor 
Company shall, pursuant to order of the Tribunal sanctioning the Scheme 
under the provisions of Sections 230 to 232 of the Act, and other applicable 
provisions of the law for time being in force, including Section 2(IB) of the IT 
Act, without any further act, instrument or deed , stand transferred to and 
vested in or deemed to have been transferred to and vested in the Transferee 
Company on and from the Appointed Date, as a going concern, so as to 
become, the assets and liabilities of the Transferee Company and to vest in 
the Transferee Company all the rights, title , interest or obligations of the 
Transferor Company therein. 

6. VESTII'IG OF ASSETS 

Without prejudice to the generality of the above Clause, upon coming into effect of 
this Scheme and with effect from the Appointed Date: 

6 .1 All the assets, properties, IPR, Permits, rights, claims, title, interest and 
authorities including accretions and appurtenances comprised in the 
Transferor Company, of whatsoever nature and where so ever situated shall, 
under the provisions of Sections 230 to 232 of the Act and all other applicable 
provisions of Applicable Law, if any, without any further act or deed, be and 
stand transferred to and vested in the Transferee Company and/or be deemed 
to be transferred to and vested in the Transferee Company as a going concern 
so a s to become, as and from the Appointed Date. the assets, properties, IPR, 
Permits, rights, claims, title, interest and authorities of the Transferee 
Company. 

6 .2 Without prejudice to the provisions of Clause 6 .1 a bove, in respect of such of 
the assets and properties of the Transferor Company a s are movable in nature 
(including investments in shares and any other marketable securities, if any) 
or incorporeal property or are otherwise capable of vesting or transfer by 
physical or constructive delivery or possession, or by endorsement and/or 
delivery, the same shall stand so trans ferred or ve sted by the Transferor 
Company upon the coming into effect of this Scheme, and shall, become the 
assets and property of the Transferee Company with effect from the Appointed 
Date pursuant to the provisions of Sections 230 to 232 of the Act, without 
requiring any deed of instrument of conveyance for transfer or vesting of the 
same and title to the property shall be deemed to have been transferred 
accordingly. 
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6.3 In respect of such of the assets and properties belonging to the Transferor 
Company (other than those referred to in Clause 6.2 above) including 
actionable claims, earnest monies, sundry debtors, receivables, bills, credits, 
outstanding loans and advances, if any, whether recoverable in cash or in kind 
or for value to be received, bank balances, investments, earnest money and 
deposits with any Appropriate Authority or with any company or other person, 
the same shall stand transferred to and vested in the Transferee Company 
and/or be deemed to have been transferred to and vested in the Transferee 
Company, without any further act, instrument or deed, cost or charge and 
without any notice or other intimation to the debtors or obligors or any third 
party, upon the coming into effect of this Scheme and with effect from the 
Appointed Date pursuant to the provisions of Sections 230 to 232 of the Act. 
The Transferee Company may (without being Obliged to do so), if it so deems 
appropriate, give notice in such form as it deems fit and proper, to each such 
debtor or obligor or any third party, that pursuant to the sanction of the 
Scheme by the Tribunal, such debt, loan, advance, claim, bank balance, 
deposit or other asset be paid or made good or held on account of the 
Transferee Company as the person entitled thereto, to the end and intent that 
the right of the Transferor Company to recover or realise all such debts 
(including the debts payable by such debtor or obligor or any other person to 
the Transferor Company) stands transferred and assigned to the Transferee 
Company and that appropriate entries should be passed in the books of 
accounts of the relevant debtors or obligors or third parties to record such 
change. 

6.4 All debentures, bonds, notes or other debt securities along with its underlying 
securities, if any, of the Transferor Company, whether convertible into equity 
or otherwise, shall become securities of the Transferee Company and all rights, 
powers, duties and obligations in relation thereto shall be and stand 
transferred to and vested in or deemed to have been transferred to and vested 
in and shall be exercised by or against the Transferee Company. 

6.5 All lease and license agreements, entered into by the Transferor Company with 
landlords, owners and lessors in connection with the use of the assets of the 
Transferor Company, together with security deposits, shall stand 
automatically transferred in favour of the Transferee Company on the same 
terms and conditions without any further act, instrument, agreement, deed, 
approval under any law, matter or thing being made, done or executed. The 
Transferee Company shall continue to pay rent amounts/license fees as 
provided for in such agreements and shall comply with the other terms, 
conditions and covenants thereunder and shall also be entitled to refund of 
security deposits paid under such agreements by the Transferor Company. 

6.6 Any and all immovable properties and estates (including land, together with 
buildings and structures standing thereon) and rights and interests thereon 
or embedded to the land, whether free hold. on lease or licensed or otherwise 
or under a contractual entitlement, if any, of the Transferor Company, and 
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any documents of title/ rights and easements or otherwise in relation thereto 
shall be vested in and transferred to and/ or be deemed to have been 
transferred to and vested in the Transferee Company and shall belong to the 
Transferee Company in the same and like manner as was entitled to the 
Transferor Company. It is hereby clarified that all the rights, title and interest 
of the Transferor Company in any leasehold properties shall, without any 
further act, instrument or deed, be vested in or be deemed to have been vested 
in the Transferee Company. The Transferee Company shall be entitled to 
exercise all rights and privileges attached to such immovable properties and 
shall be liable to pay the ground rent and Taxes and fulfil all obligations in 
relation to or applicable to such immovable properties. The mutation or 
substitution of the title to the immovable properties shall, upon this Scheme 
becoming effective, be made and duly recorded in the name of the Transferee 
Company by the appropriate authorities pursuant to the sanction of this 
Scheme by the Tribunal and upon the coming into effect of this Scheme in 
accordance with the terms hereof. 

6.7 All assets, rights, title, interest, investments and properties of the Transferor 
Company as on the Appointed Date, whether or not included in the books of 
the Transferor Company, and all assets, rights , title, interest, investments and 
properties, which are acquired by the Transferor Company on or after the 
Appointed Date but prior to the Effective Date, shall be deemed to be and shall 
become the assets, rights, title, interest, investments and properties of the 
Transferee Company, and shall under the provisions of Sections 230 to 232 
and all other applicable provisions, if any, of the Act, without any further act, 
instrument or deed, be and stand transferred to and vested in and be deemed 
to have been transferred to and vested in the Transferee Company upon the 
coming into effect of this Scheme and with effect from the Appointed Date, 
pursuant to the provisions of Sections 230 to 232 of the Act. 

6.8 All the security interest over any moveable and/or immovable properties and 
security in any other form (both present and future) including but not limited 
to any pledges, or guarantees, if any, created/ executed by any person in favour 
of the Transferor Company or any other person acting on behalf of or for the 
benefit of the Transferor Company for securing the obligations of the persons 
to whom the Transferor Company has advanced loans and granted other 
funded and non-funded financial assistance, by way of letter of comfort or 
through other similar instruments shall without any further act, instrument 
or deed stand vested in and be deemed to be in favour of the Transferee 
Company and the benefit of such security shall be available to the Transferee 
Company as if such security was in place created in favour of the Transferee 
Company. The mutation or substitution of the charge in relation to the 
movable and immovable properties ofthe Transferor Company shall, upon this 
Scheme becoming effective, be made and duly recorded in the name of the 
Transferee Company by the appropriate Authorities and third parties 
(including any depository participants) pursuant to the sanction of this 
Scheme and upon the Scheme becoming effective in accordance with the terms 
hereof. 
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6.9 The aforesaid transfer/vesting, shall be subject to the existing validly created 
charge/mortgage/hypothecation over the said assets or any part of it. provided 
however, that any reference in any security documents to which the Transferor 
Company is a party or to such assets of the Transferor Company. offered or 
agreed to be offered as security for any fmandal assistance, both availed and 
to be availed, up to any limit for which sanctions have already been obtained 
by the Transferor Company or obligations to the secured creditors of the 
Transferor Company shall be construed as references only to the assets 
pertaining to the Transferor Company as are vested in the Transferee Company 
by virtue of the Scheme, to the end and intent that such security. mortgage 
andj or charge shall not extend or be deemed to extend to any of the assets or 
to any of the other units or divisions or undertakings of the Transferee 
Company, unless specifically and in writing agreed to by the Transferee 
Company with such secured creditors, and subject to the consents and 
approvals of the existing secured creditors of the Transferee Company either 
on pari passu basis or otherwise, as may be agreed to by the Transferee 
Company and the secured creditors. The secured creditors of the Transferee 
Company shall continue to have a charge over the assets of the Transferee 
Company and such charge shall not extend to the assets of the Transferor 
Company transferred to the Transferee Company pursuant to the Scheme. In 
respect of the floating charges created by the Transferor Company in favour of 
its lenders for all the movable assets, documents of title to goods, receivables, 
claims and other current assets that are acquired by the Transferor Company 
from the Appointed Date till the Effective Date shall be deemed to he the 
security and shall be available as security for the loans, cash credits and other 
working capital facilities, both fund based and non-fund based, which were 
sanctioned by the lenders of the Transferor Company, either utilised fully or 
partly or unutilised by the Transferor Company, subject to the limits 
sanctioned by the lenders. 

6.10 All licenses, Permits, quotas, approvals, permissions, registrations, incentives, 
tax deferrals and benefits, subsidies, concessions, grants, rights, claims, 
leases, tenancy rights, customer registrations, customer approvals, liberties, 
special status and other benefits or privileges enjoyed or conferred upon or 
held or availed of by the Transferor Company and alJ rights and benefits that 
have accrued or which may accrue to the Transferor Company, shall stand 
transferred to and be vested in the Transferee Company, withou t any further 
act or deed by the Transferor Company or the Transferee Company and be in 
full force and effect in favour of the Transferee Company, as if the same were 
originally given to, issued to or executed in favour of the Transferee Company 
and the Transferee Company shall be bound by the terms thereof, the 
obligations and duties there under, and the rights and benefits under the same 
shall be available to the Transferee Company. The Transferor Company and/or 
the Transferee Company shall file intimations, applications and/or necessary 
clarifications and documents with the relevant authorities, who shall take the 
same on record, or undertake necessary actions as may be required for having 
the licenses, Permits, quotas, approvals, permissions, registrations , 
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incentives, tax deferrals and benefits, subsidies, concessions, grants, rights, 
claims, leases, tenancy rights, customer registrations, customer approvals, 
liberties, special status and other benefits or privileges enjoyed or conferred 
upon or held or availed of by Transferor Company vested or transferred to the 
Transferee Company. Without prejudice to the above, it is clarified that with 
respect to any licenses, Permits, quotas, approvals, permissions, registrations, 
incentives, tax deferrals and benefits, subsidies, concessions, grants, rights, 
claims, leases, tenancy rights, customer registrations, customer approvals, 
liberties, special status and other benefits that may require an amendment for 
the purpose of giving effect to this Scheme and to ensure that there is no 
change in the entitlements which were otherwise available to the Transferor 
Company in the absence of this Scheme, the Transferee Company shall be 
permitted to use the Permits of the Transferor Company in the name and style 
of the Transferor Company till the same are so amended and updated, so as 
to enable the Transferee Company to continue to avail the entitlements 
otherwise available to the Transferor Company, and the Transferee Company 
shall keep a record and account of all such transactions. 

6.11 All the profits or Taxes (including advance tax, tax deducted at source, tax 
collected at source, foreign tax credits and minimum alternate tax credit), or 
benefits, indirect tax credits or refunds due, GST set off or any costs, charges, 
expenditure accruing to the Transferor Company (including spent on corporate 
social responsibility) or expenditure or losses arising or incurred or suffered 
by the Transferor Company shall for all purpose be treated and be deemed to 
be and accrue as the profits, Taxes (namely advance tax, tax deducted at 
source, tax collected at source, foreign tax credits and minimum alternate tax 
credit, if any), or benefits, indirect tax credits or refunds due, GST set off, or 
any costs, charges, expenditure or losses of Transferee Company, as the case 
may be upon the coming into effect of this Scheme and with effect from the 
Appointed Date pursuant to the provisions of Sections 230 to 232 of the Act. 

6.12 It is clarified that all assets and receivables, whether contingent or otherwise, 
of the Transferor Company as on start of business hours on the Appointed 
Date, whether provided for or not, in the books of accounts and all other assets 
or receivables which may accrue or arise on or after the Appointed Date but 
which relate to the period up to the Appointed Date shall be the assets and 
receivables or otherwise, as the case may be, of the Transferee Company. 

6.13 All bank accounts operated or entitled to be operated by the Transferor 
Company shall be deemed to have been transferred and shall stand 
transferred to the Transferee Company and name of the Transferor Company 
shall be substituted by the name of the Transferee Company in the bank's 
records and the Transferee Company shall also be entitled to operate such 
bank accounts in the name of Transferor Company (if required), realize all 
monies and complete and enforce all pending contracts and transactions in 
the name of the Transferor Company upon the Scheme coming into effect. For 
avoidance of doubt, it is hereby clarified that all cheques and other negotiable 
instruments, for payment orders received or presented for encashment which 
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are in the name of the Transferor Company after the Effective Date, shall be 
accepted by the bankers of the Transferee Company and credited to the bank 
account of the Transferee Company or the Transferor Company (if required), if 
presented by the Transferee Company. Similarly, the banker of the Transferee 
Company shall honour all cheques issued by the Transferor Company for 
payment after the Effective Date. 

6.14 All letters of intent, requests for proposal, pre-qualifications, bid acceptances, 
tenders, and other instruments of whatsoever nature to which the Transferor 
Company is a party to or to the benefit of which the Transferor Company may 
be eligible for , shall remain in full force and effect against or in favour of the 
Transferee Company and may be enforced as fully and effectually as if, instead 
of the Transferor Company, the Transferee Company had been a party or 
beneficiary or oblige thereto. Upon coming into effect of the Scheme, the past 
track record of the Transferor Company shall be deemed to be the track record 
of the Transferee Company for all commercial and regulatory purposes. 

6.15 Upon coming into effect of the Scheme, the past track re<:ord of the Transferor 
Company, including without limitation, the technical qualifications, right to 
use the accreditations/pre-qualifications, credentials, work experience, track 
record with customers or other parties, contracts with clients and with vendors 
of the Transferor Company (acquired by reason of its operations in the past), 
including without limitation, the profitability, experience, credentials, past 
record, goodwill and market share, of the Transferor Company, shall for all 
commercial and regulatory purposes including for the purposes of eligibility, 
standing, evaluation and participation of the Transferee Company in all 
existing and future bids, tenders, and contracts of all authorities, agencies and 
clients, be deemed to be the track record of the Transferee Company for all 
commercial and regulatory purposes including for the purposes of eligibility, 
standing, evaluation and participation of the Transferee Company in all 
existing and future bids and tenders, and contracts of all authorities, agencies 
and clients. 

6.16 All books, records, fIles, papers, manufacturing and process information, 
computer programs, test reports, product registrations, dossiers, manuals, 
data. catalogues, quotations. sales and advertising materials, list of present 
and former customers and suppliers, databases containing market 
jnformation, vouchers, registers, ledgers, documents and other books and 
records, any media or format including machine readable or eJectronic media/ 
format and other records of the Transferor company shall be transferred to the 
Transferee Company. 

6.17 Without prejudice to the provisions of the foregoing sub-clauses of this Clause. 
the Transferor Company and the Transferee Company may execute any and 
all instruments or documents and do all the acts, deeds and things as may be 
required. including executing and filing of necessary particulars and/or 
modification(s} of charge, necessary applications, notices, intimations or 
letters with any Appropriate Authority or person to give effect to the Scheme. 
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Any procedural requirements required to be fulfilled solely by the Transferor 
Company upon the Scheme becoming effective, shall be fulfilled by the 
Transferee Company as if it were the duly constituted attorney of the 
Transferor Company. The Transferee Company shall take such actions as may 
be necessary and pennissible to get the assets, permits and contracts of the 
Transferor Company transferred and/ or registered in its name. 

7 . BENEFITS 

7.1 All benefits, entitlements, incentives, policies and concessions under any 
Applicable Law{s), to which the Transferor Company is entitled to and / or to 
the extent statutorily available to the Transferor Company. along with 
associated obligations, shall stand transferred to and be available to the 
Transferee Company as if the Transferee Company was originally entitled to 
all such benefits, entitlements, incentives and concessions. 

8. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS 

8.1 Upon the coming into effect of this Scheme, and subject to the provisions of 
this Scheme, contracts, agreements, memoranda of undertakings, 
memoranda of agreement, memoranda of agreed points, letters of agreed 
points, bids, letters of intent, arrangements, undertakings whether written or 
otherwise, lease rights, deeds, bonds, understandings, insurance policies, 
applications, schemes and other instruments of whatsoever nature, to which 
the Transferor Company is a party or to the benefit of which Transferor 
Company may be eligible, and which are subsisting or have effect immediately 
before the Effective Date, shall , without any further act, instrument or deed, 
continue in full force and effect on or against or in favour of, as the case may 
be, the Transferee Company and may be enforced as fully and effectually as 
if, instead of the Transferor Company concerned, the Transferee Company had 
been a party or beneficiary or oblige thereto or thereunder. The Transferee 
Company, if required, will enter into and/or issue and/or execute deeds, 
writings or confirmation or enter into any tripartite arrangement, 
confirmations or novation agreements in relation to such contracts, deeds, 
bonds, agreements and other instruments. 

8.2 Without prejudice to the other provisions of this Scheme and notwithstanding 
that vesting of the assets occur by virtue of this Scheme itself, the Transferee 
Company may, at any time after the coming into effect of this Scheme, in 
accordance with the provisions hereof, if so required under any law or 
otherwise, take such actions and execute such deeds (including deeds of 
adherence and deeds of assignment), confirmations or other writings or 
arrangements with any party to any contract or arrangement to which the 
Transferor Company is a party or any writings as may be necessary in order 
to give formal effect to the provisions of this Scheme. The Transferee Company 
shall, after the Effective Date, under the provisions of this Scheme, be deemed 
to be authorised to execute any such writings on behalf of the Transferor 
Company and to carry out or perform all such formalities or compliances 
referred to above on the part of the Transferor Company to be carried out or 
performed. 
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8.3 Upon the coming into effect of this Scheme and with effect from the Appointed 
Date, all inter-se contracts, if any, between the Transferor Company and the 
Transferee Company shall stand cancelled and cease to operate, and 
appropriate effect shall be given to such cancellation and cessation in the 
books of accounts and records of the Transferee Company. It is hereby 
expressly clarified that any transaction document entered in relation to 
Amalgamation of the Transferor Company by the Transferee Company shall 
be deemed to be cancelled only to that limited extent as far as they affect inter­
se rights and / or obligations of Transferor Company and the Transferee 
Company. The Scheme shall not impact rights and / or obligations of the 
Transferor Company or the Transferee Company against any third party. For 
the removal of doubt, it is clarified that in view of the above, there will be no 
accrual of income or expense on account of any transactions, including inter­
alia any transactions in the nature of sale or transfer of any goods, materials 
or services, between the Transferor Company and the Transferee Company. 

8.4 Without prejudice to the generality of the foregoing, upon the coming into 
effect of this Scheme and with effect from the Appointed Date, all consents, 
permissions, certificates, No Objection Certificates (NOC) including but not 
limited to NOC granted/obtained from Ministry of Environment Forest and 
Climate Change, licences, approvals, clearances, insurance policies, 
authorities, powers of attorney given by, issued to or executed in favour of the 
Transferor Company shall stand transferred to the Transferee Company as if 
the same were originally given by, issued to or executed in favour of the 
Transferee Company, and the Transferee Company shall be bound by the 
terms thereof, the obligations and duties thereunder, and the rights and 
benefits under the same shall be available to the Transferee Company. 

8.5 As a consequence of the amalgamation of the Transferor Company with the 
Transferee Company in accordance with this Scheme, the recording of change 
in name from the Transferor Company to the Transferee Company, whether 
for the purposes of any licence, permit, No Objection Certificates (NOC) 
including but not limited to NOC granted/ obtained from Ministry of 
Environment Forest and Climate Change, licences, insurance policies, 
approval or any other reason, or whether for the purposes of any transfer, 
registration, mutation or any other reason, shall be carried out by the 
concerned s tatutory or regulatory or any other authority with or without the 
requirement of payment of any transfer or registration fee or any other charge 
or imposition whatsoever. 

9. PERMITS, APPROVALS 110 INTELLECTUAL PROPERTY RIGHTS 

9.1 All Intellectual Property Rights of the Transferor Company including all 
trademarks, trade names, service marks, copyrights, patents, logos, corporate 
names, brand names, domain names and all registrations, applications and 
renewals in cormection therewith , and, software and all website content 
(including text, graphics, images, audio, video and data) , trade secrets, 
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confidential business information and other proprietary information which are 
subsisting or having effect immediately before the Effective Date, shall stand 
transferred to and be vested in the Transferee Company and be in full force 
and effect in favour of the Transferee Company and may be enforced by or 
against it as fully and effectually as if, instead of the Transferor Company, the 
Transferee Company had been a party or beneficiary thereto. The Transferor 
Company and/ or the Transferee Company shall file intimations, applications 
and/or necessary clarifications and documents with the relevant authorities, 
who shall take the same on record, or undertake necessary actions as may be 
required for having the Intellectual Property Rights vested or transferred to the 
Transferee Company. 

9.2 All Permits and other approvals, allotments, consents, concessions, 
clearances, credits, awards, sanctions, exemptions, subsidies, rehabilitation 
schemes, registrations, no-objection certificates (NOC) including but not 
limited to NOC granted/obtained from Ministry of Environment Forest and 
Climate Change, quotas, rights, entitlements, authorisations, pre­
qualifications, bid acceptances, tenders, licenses (including the licenses 
granted by any governmental, statutory or regulatory bodies for the purpose 
of carrying on its business or in connection therewith), permissions, privileges, 
powers, facilities, letter of allotments and certificates of every kind and 
description of whatsoever nature in relation to the Transferor Company, or to 
the benefit of which the Transferor Company may be eJigible/ entitled, and 
which are subsisting or having effect immediately before the Effective Date, 
including the benefits of any applications made for any of the foregoing, shall 
be and remain in full force and effect in favour of the Transferee Company and 
may be enforced as fully and effectually as if, instead of the Transferor 
Company. the Transferee Company had been a party or beneficiary or obligee 
thereto and shall be appropriately mutated by the relevant Appropriate 
Authorities in favour of the Transferee Company. 

9.3 All statutory licenses, no objection certificates (NOC) including but not limited 
to NOe granted/obtained from Ministry of Environment Forest and Climate 
Change, advance authorisation licences and any other licences applied/issued 
with/by the Directorate General of Foreign Trade (DGFT), consents, 
permissions, approvals, Permits, certificates, clearances, authorities, powers 
of attorney given by, issued to or executed in favour of the Transferor Company 
or any applications made for the same by the Transferor Company shall stand 
transferred to the Transferee Company, as if the same were originally given 
by, issued to or executed in favour of the Transferee Company, and the 
Transferee Company shall be bound by the terms thereof, the obligations and 
duties thereunder, and the rights and benefits under the same shall be 
available to the Transferee Company. 

9.4 The Transferor Company and/ or the Transferee Company as the case may 
be, shall, at any time after this Scheme becoming effective in accordance with 
the provisions hereof, if so required under applicable laws or otherwise, do all 
such acts or things as may be necessary to transfer/obtain the approvals, 
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consents, exemptions, registrations, no-objection certificates (NOC) including 
but not limited to NOC granted/obtained from Ministry of Environment Forest 
and Climate Change, Permits, quotas, rights, entitlements, licenses and 
certificates which were held or enjoyed by the Transferor Company. It is hereby 
clarified that if the consent of any third party or Appropriate Authority, if any, 
is required to give effect to the provisions of this Clause, the said third party 
or Appropriate Authority shall make and duly record the necessary 
substitution/ endorsement in the name of the Transferee Company pursuant 
to the sanction of this Scheme by the competent authority, and upon this 
Scheme becoming effective in accordance with the provisions of the Act and 
with the terms hereof. For this purpose, the Transferee Company shall fIle 
appropriate applications/ documents with relevant authorities concerned for 
information and record purposes and the Transferee Company shall, under 
the provisions of this Scheme, be deemed to be authorised to execute any such 
writings on behalf of the Transferor Company and to carry out or perform all 
such acts, formalities or compliances referred to above as may be required in 
this regard. 

9.5 Any corporate approvals obtained by the Transferor Company, whether for 
purposes of compliance or otherwise, shall stand transferred to the Transferee 
Company and such corporate approvals and compliance shall be deemed to 
have been obtained and complied with by the Transferee Company. The 
Transferee Company shall, under the provisions of this Scheme, be deemed to 
be authorised to execute any such writings on behalf of the Transferor 
Company and to carry out or perform all such acts, formalities or compliances 
referred to the above as may be required in this regard. 

10. EMPLOYEES 

10.1 Upon the effectiveness of this Scheme and with effect from the Effective Date, 
the Transferee Company undertakes to engage, without any interruption or 
break in service as a result of the Amalgamation, all Employees of the 
Transferor Company on terms and conditions no less favourable than those 
on which they are engaged by the Transferor Company. The Transferee 
Company undertakes to continue to abide by any agreement / settlement or 
arrangement, if any. entered into or deemed to have been entered into by the 
Transferor Company with any of the aforesaid Employees. The Transferee 
Company agrees that the services of all such Employees with the Transferor 
Company prior to the transfer shall be taken into account for the purposes of 
all existing benefits to which the said Employees may be eligible, induding for 
the purpose of payment of contractual and statutory benefits, provident fund 
plans, gratuity and other retiral / terminal benefits. 

10.2 The accumulated balances, if any, s tanding to the credit of the aforesaid 
Employees in the existing provident fund. pension fund , gratuity fund, 
superannuation fund and / or any other special, contractual or statutory 
benefits fund of which they are members, will be transferred respectively to 
such provident fund, pension fund, gratuity fund, superannuation funds and 
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/ or special, contractual and statutory benefits fund nominated by the 
Transferee Company as per Applicable Law. 

10.3 The contributions made by the Transferor Company under Applicable Law in 
connection with the Employees, to the funds, for the period after the Appointed 
Date shall be deemed to be contributions made by the Transferee Company. 

10.4 All obligations of the Transferor Company with regard to the said fund or funds 
as defined in the relevant rules shall be taken over by the Transferee Company 
from the Effective Date to the end and intent that all rights, duties, powers 
and obligations of the Transferor Company in relation to such fund or funds 
shall become those of the Transferee Company and all the rights, duties and 
benefits of the Employees employed in the Transferor Company under such 
funds shall be fully protected, subject to the provisions of law for the time 
being in force. Upon the Scheme becoming effective, the Transferee Company 
shall stand substituted for the Transferor Company for all purposes 
whatsoever relating to the obligation to make contributions to the said funds 
in accordance with the provisions of such schemes or funds in the respective 
trust deeds or other documents. 

10.5 The Transferee Company shall continue to abide by any agreement(s)/ 
settlement(s) entered into with any Employees by the Transferor Company on 
the same terms and conditions until such time that they are transferred to the 
relevant funds of the Transferee Company. It is clarified that the seIVices of all 
Employees of the Transferor Company transferred to the Transferee Company 
will be treated as having been continuous and unintenupted for the purpose 
of the aforesaid schemes or funds . Without prejudice to the aforesaid, the 
Board of the Transferee Company. if it deems fit and subject to Applicable Law, 
shall be entitled to: (i) retain separate trusts or funds within the Transferee 
Company for the erstwhile fund(s) of the Transferor Company; or (ii) merge the 
pre·existing fund of the Transferor Company with other similar funds of the 
Transferee Company. The Transferee Company agrees that for the purpose of 
payment of, gratuity or other terminal benefits, the past services of such 
Employees with the Transferor Company shall also be taken into account, and 
agrees and undertakes to pay the same as and when payable. 

10.6 It is clarified that with regard to such employees of the Transferor Company 
who have ceased to be the employees of the Transferor Company on account 
of reasons other than any disciplinary action that may have been taken 
against such employees by the Transferor Company, from the Appointed Date, 
the Transferee Company shall assume all the responsibilities and obligations 
of the Transferor Company towards such employees until the said 
responsibilities and obligations stand duly discharged in law. 

10.7 It is hereby clarified that the Transferee Company shall assume the liability for 
all employee benefits of the transferred employees, including both funded and 
unfunded obligations (such as provision for compensated absences/leave 
encashment and gratuity). For the purposes of accounting under lnd AS 19 
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'Employee Benefits', the liabilities for defined benefit plans assumed by the 
Transferee Company shall be determined and recorded based on an actuarial 
valuation conducted as of the Acquisition Date. 

11. TRANSFER AND VESTING OF LIABILmES 

11.1 Upon the coming into effect of this Scheme and with effect from the Appointed 
Date, all the liabilities of the Transferor Company including all secured and 
unsecured debts (in whatsoever currency), sundry creditors, liabilities 
(including contingent liabilities), duties and obligations of the Transferor 
Company of every kind, nature and description whatsoever whether present 
or future, and howsoever arising, along with any charge, encumbrance, lien 
or security thereon shall, pursuant to the sanction of this Scheme by the 
Tribunal and under the provisions of Sections 230 to 232 of the Act and other 
applicable provisions, if any, of the Act, without any further act, instrument, 
deed, matter or thing, be and stand transferred to and vested in and be deemed 
to have been transferred to and vested in the Transferee Company, to the 
extent they are outstanding on the Effective Date so as to become as and from 
the Appointed Date the liabilities of the Transferee Company on the same 
terms and conditions as were applicable to the Transferor Company, and the 
Transferee Company shall meet, discharge and satisfy the same. It is hereby 
expressly clarified that this transfer includes all corporate guarantees, letters 
of credit, and letters of comfort issued by the Transferor Company, which shall 
seamlessly become valid and binding obligations of the Transferee Company. 
It shall not be necessary to obtain the consent of any third party or other 
person who is a party to any contract or arrangement by virtue of which such 
liabilities have arisen in order to give effect to this Scheme. Provided always 
that nothing in this Clause shall or is intended to enlarge the security for any 
loan, deposit or other indebtedness created by the Transferor Company prior 
to the Appointed Date which shall be transferred to and be vested in the 
Transferee Company by virtue of the amalgamation and the Transferee 
Company shall not be required or obliged in any manner to create any further 
or additional security thereof after the Appointed Date or otherwise. The 
Transferee Company may, at any time after the coming into effect of the 
Scheme, in accordance with the provisions hereof, if so required under any 
Applicable Law or otherwise, execute deeds of confirmation in favour of the 
creditors of the Transferor Company or in favour of any other party to any 
contract or arrangement to which the Transferor Company were parties or any 
writings, as may be necessary, in order to give formal effect to the above 
provisions. The Transferee Company shall under the provisions of the Scheme 
be deemed to be authorised to execute any such writings on behalf of the 
Transferor Company and to implement or carry out all such formalities or 
compliances referred to above on the part of the Transferor Company to be 
carried out or performed. 
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11.2 Where any such debts, liabilities, duties and obligations of the Transferor 
Company as on the Appointed Date have been discharged by such Transferor 
Company on or after the Appointed Date and prior to the Effective Date, such 
discharge shall be deemed to be for and on account of the Transferee Company 
upon the coming into effect of this Scheme. 

11.3 All loans raised and utilized and all liabilities, duties and obligations incurred 
or undertaken by the Transferor Company on or after the Appointed Date and 
prior to the Effective Date shall be deemed to have been raised, used, incurred 
or undertaken for and on behalf of the Transferee Company and to the extent 
they are outstanding on the Effective Date, shall, upon the coming into effect 
of this Scheme and under the provisions of Sections 230 to 232 of the Act, 
without any further act, instrument or deed be stand transferred to and vested 
in and be deemed to have been transferred to and vested in the Transferee 
Company and shall become the loans and liabilities, duties and obligations of 
the Transferee Company which shall meet, discharge and satisfy the same. 

11.4 With effect from the Effective Date, the borrowing and investment limits of 
Transferee Company under the Act shall be deemed without any further act 
or deed to have been enhanced by the borrowing and investment limits of 
Transferor Company pursuant to the Scheme, such limits being incremental 
to the existing limits of Transferee Company, with effect from the Effective 
Date. 

11.5 Borrowings, loans, advances received and other obligations (including any 
guarantees, letters of credit, letters of comfort, which may give rise to a 
contingent liability in whatever form). if any, due or which may at any time 
from the Appointed Date to the Effective Date become due between the 
Transferor Company and the Transferee Company shall, ipso facto, stand 
discharged and come to an end from Effective Date and there shall be no 
liability in that behalf on any party and the appropriate effect shall be given in 
the books of accounts and records of the Transferee Company. It is hereby 
clarified that there will be no accrual of interest or other charges in respect of 
any such inter-company loans, advances and other obligations with effect from 
the Appointed Date. 

11.6 All the loans advanced and other facilities sanctioned to the Transferor 
Company by its bankers/financial institutions prior to the Appointed Date 
which are partly drawn/utilised shall be deemed to be the loans/advances 
sanctioned to the Transferee Company and the said loans and advances shall 
be drawn/utilised either partly or fully by the Transferor Company from the 
Appointed Date till the Effective Date and all the loans/advances and/or other 
facilities so drawn by the Transferor Company shall on the Effective Date be 
treated as the advances and loans made available to the Transferee Company 
and any balance in the said accounts shall be transferred to the Transferee 
Company and all the obligations of the Transferor Company under any loan 
agreement shall be construed as and shall become the obligation of the 
Transferee Company without any further act or deed on the part of the 
Transferee Company. 
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11.7 It is clarified that all debts, liabilities, duties, responsibilities and obligations 
of the Transferor Company as on start of business hours on the Appointed 
Date whether provided for or not in the books of accounts and all other 
liabilities etc., which may accrue or arise on or after the Appointed Date but 
which relates to the period up to the Appointed Date shall be the debts, 
liabilities, duties and obligations of the Transferee Company. 

11.8 With effect from the Appointed Date and upon the Scheme being effective. and 
the consequent Amalgamation of Transferor Company with and into the 
Transferee Company, the secured creditors of Transferee Company, if any, 
shall only continue to be entitled to security over such identified properties 
and assets forming part of Transferee Company, as existing immediately prior 
to the Amalgamation of Transferor Company with and into the Transferee 
Company and the secured creditors of Transferor Company. if any, shall 
continue to be entitled to security only over such properties, assets, rights, 
benefits and interests of and in Transferor Company, as existing immediately 
prior to the Amalgamation of Transferor Company with and into Transferee 
Company. For the avoidance of doubt, it is clarified that all the assets of 
Transferor Company and Transferee Company which are not currently 
encumbered shall, subject to Applicable Laws, remain free and available for 
creation of any security thereon in future in relation to any new indebtedness 
that may be incurred by TransfeT~ Company. For this purpose, no further 
consent from the existing creditors shall be required and sanction of this 
Scheme shall be considered as a specific consent of such creditors. 

11.9 All electricity, gas, water and any other utility connections and tariff rates in 
respect thereof sanctioned by various public sector and private companies, 
boards, agencies and authorities to the Transferor Company, together with 
security deposits and all other advances paid, shall stand automatically 
transferred in favour of the Transferee Company on the same tenus and 
conditions without any further act, instrument, deed, matter or thing being 
made, done or executed. The relevant electricity, gas, water and any other 
utility companies, boards, agencies and authorities shall issue invoices in the 
name of the Transferee Company with effect from the billing cycle commencing 
from the month immediately succeeding the month in which the Effective Date 
falls. The Transferee Company shall comply with the terms, conditions and 
covenants associated with the grant of such connection and shall also be 
entitled to refund of security deposits placed with such companies, boards, 
agencies and authorities by the Transferor Company. 

12. LEGAL AND OTHER SUCH PROCEEDINGS 

12.1 Upon the coming into effect of this Scheme, all proceedings, suits, actions, 
and other proceedings including legal and Taxation proceedings, (including 
before any statutory or quasi- judicial authority or tribunal) by or against the 
Transferor Company pending on the Effective Date shall be continued and / or 
enforced by or against the Transferee Company as effectually and in the same 
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manner and to the same extent as if the same had been instituted by or against 
the Transferee Company. 

12.2 If any proceeding. suit, appeal or other proceeding of whatever nature by or 
against the Transferor Company is pending, the same shall not abate or be 
discontinued or in any way be prejudicially affected by reason of or by anything 
contained in this Scheme, but the said proceedings; suit, appeal or other legal 
proceedings may be continued, prosecuted and enforced by or against 
Transferee Company. as the case may be, in the same manner and to the same 
extent as it would or might have been continued, prosecuted and enforced by 
or against the Transferor Company as if this Scheme had not been made. 

12.3 In case of any proceedings, litigation, suits, recovery proceedings which are to 
be initiated or may be initiated against the Transferor Company, the 
Transferee Company shall be made party thereto and any payment and 
expenses made thereto shall be the liability of the Transferee Company. 

12.4 The Transferee Company also undertakes to pay all amounts including 
interest, penalties, damages, etc., which the Transferor Company may be 
called upon to payor secure in respect of any liability or obligation relating to 
the Transferor Company for the period from the Appointed Date up to the 
Effective Date and any costs incurred by the Transferor Company in respect 
of such proceedings started by or against it relatable to the period from the 
Appointed Date up to the Effective Date upon submission of necessary 
evidence by the Transferor Company to the Transferee Company for making 
such payment. 

12.5 Without prejudice to other clauses within this Scheme, with effect from the 
Appointed Date, all inter-party transactions between the Transferor Company 
and the Transferee Company shall be considered as intra·party transactions 
for all purposes from the Appointed Date. 

13. TAXATION, DUTIES, CESS 

13.1 The Scheme has been drawn up to comply with and fall within the definition 
and conditions relating to "Amalgamation" as specified u/s 2(18) and other 
applicable provision of IT Act, as amended. If any terms or provisions of the 
Scheme are found or interpreted to be inconsistent with the provisions of the 
said section of the IT Act, at a later date, including resulting from an 
amendment of law or for any other reason whatsoever, the Scheme shall stand 
modified/amended/altered to the extent determined necessary to comply with 
and fall within defmition and conditions relating to "Amalgamation" as 
specified in IT Act. In such an event, the clauses which are inconsistent shall 
be read down or if the need arises, be deemed to be deleted and such 
modification / reading down or deemed deletion and shall however not affect 
the other parts of the Scheme including the accounting treatment specified in 
Clause 17. 
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13.2 Upon the Scheme becoming effective, the Transferee Company is expressly 
permitted and shall be entitled to revise its financial statements and returns 
along with prescribed forms, filings and annexures under the IT Act, as 
amended, (including for minimum alternate tax purposes and tax benefits) 
GST law and other tax laws, and to claim refunds and/or credits for Taxes 
paid (including minimum alternate tax) , and to claim tax benefits under the IT 
Act and other tax laws etc. , and for matters incidental thereto, if required to 
give effect to the provisions of this Scheme. 

13.3 Upon the effectiveness of the Scheme, by operation of law pursuant to the 
order of the Tribunal: 

(a) Any Tax liabilities under Tax laws allocable or related to the Transferor 
Company, to the extent not provided for or covered by tax provision in the 
accounts made as on the date immediately preceding the Appointed Date, 
shall be transferred to the Transferee Company. 

(b) Any surplus in Taxes/ surcharge/ cess/ duties/ levies account including 
but not limited to advance income tax, tax deducted! collected at source, 
minimum alternate tax credit, accumulated GST credit/ OST refunds and 
any tax credit entitlements under any Tax laws as on the date immediately 
preceding the Appointed Date shall also be transferred to the Transferee 
Company, without any further act or deed. 

{cl Any refund relating to Taxes which is due to the Transferor Company 
including refunds consequent to the assessments made on it and for which 
no credit is taken in the accounts as on the date immediately preceding 
the Appointed Date shall also belong to and be received by the Transferee 
Company. 

(d) The Transferee Company is expressly permitted to revise and file its 
income ta. ... returns and other statutory returns, even beyond the due date, 
if required, including tax deducted / collected at source returns, goods 
and service tax returns, as may be applicable and has expressly reserved 
the right to make such provision in its returns and to claim refunds, 
advance tax credits, credit of tax deducted/ collected at source or credit of 
foreign Taxes paid / withheld. if any, as may be required for the purposes 
of, or consequent to, implementation of the Scheme. 

13.4 Upon the Scheme coming into effect on the Effective Date and with effect from 
the Appointed Date, all deductions related to Taxes otherwise admissible to 
Transferor Company including payment admissible on actual payment or on 
deduction of appropriate Taxes or on payment of tax deducted at source (such 
as under Section 43B, Section 40, Section 40A, etc. , of the IT Act) shall be 
eligible for deduction to the Transferee Company upon fulfilment of the 
required conditions under applicable Ta. ... law. 
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13.5 Upon the Scheme coming into effect on the Effective Date and with effect from 
the Appointed Date, notwithstanding anything to the contrary contained in 
the provisions of this Scheme, unabsorbed Tax depreciation and accumulated 
losses of the Transferor Company as on the Appointed Date, shall, for all 
purposes, be treated as unabsorbed Tax depreciation and accumulated losses 
of the Transferee Company. For this purpose, each of the Transferor Company 
and the Transferee Company shall comply with the stipulated conditions as 
prescribed for the respective companies under Section 72A of the IT Act read 
with prescribed rules thereunder or any corresponding sections, rules, 
provisions, in case of modification or re-enactment thereof. It is further 
clarified that any unabsorbed depreciation of the Transferor Company as 
specified in their respective books of accounts/tax returns shall be included 
as unabsorbed depreciation of the Transferee Company for the purposes of 
computation of minimum alternate tax. 

13.6 Upon the Scheme coming into effect on the Effective Date and with effect from 
the Appointed Date, tax depreciation/ amortisation on all the assets, including 
intangible assets such as brand, technology platform, customer relationships 
and records etc., recorded in the books of the Transferor Company pursuant 
to the Scheme, shall be eligible for deduction to the Transferee Company 
without any further act or deed. 

13.7 Upon the Scheme coming into effect on the Effective Date and with effect from 
the Appointed Date, all taxes and duties payable by the Transferor company 
(including but not limited to the 'Withholding taxi advance taxi minimum 
alternate ta:x./ tax collected at source/ GST, if any) under the IT Act or any 
other statute in respect of income of the Transferor Company assessable for 
the period commencing from the Appointed Date shall be d~med to be the 
taxes and duties of the Transferee Company and credit for such taxes and 
duties shall be allowed to the Transferee Company notwithstanding that 
certificates or challans for withholding taxi advance tax are in the name of the 
Transferor Company and not in the name of the Transferee Company. 

13.8 All Tax assessment proceedings / appeals of whatsoever nature by or against 
the Transferor Company pending and/or arising at the Appointed Date shall 
be continued and/ or enforced until the Effective Date as desired by the 
Transferor Company. As and from the Effective Date, the Tax proceedings shall 
be continued and enforced by or against the Transferee Company in the same 
manner and to the same extent as would or might have been continued and 
enforced by or against the Tl'ansferor Company. Further, the aforementioned 
proceedings shall neither abate or be discontinued nor be in any way 
prejudicially affected by reason of the Amalgamation of the Transferor 
Company with the Transferee Company or anything contained in the Scheme. 

13.9 Since each of the pennissions, approvals , consents. sanctions, remissions, 
special reservations, goods and selVice tax exemptions, incentives, 
concessions and other authorizations of the Transferor Company shall stand 
transferred by the order of NCLT to the Transferee Company, the Transferee 
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Company shall ftle the relevant intimations, for the record of the statutory/tax 
authorities who shall take them on flle, pursuant to NCLT's vesting orders. 

14. CONSIDERATION AND CANCELLATION OF 
TRANSFEROR COMPANY 

SHARES OF THE 

14.1 Upon the Scheme coming into effect and in consideration of the Amalgamation 
of the Transferor Company with and into the Transferee Company. including 
the transfer of and vesting of the Undertaking in the Transferee Company. the 
Transferee Company shall. without any further application, act, consent, 
instrument or deed, issue and allot, its equity shares, credited as fully paid 
up, as per the Share Exchange Ratios provided by the valuation report of the 
registered valuer dated March 16, 2026 Me. N V Subbarao Kesavarapu, 
Registered Valuer having IBBI Registration No. IBBI/RV I02/2019j12292 and 
holding Certificate of Practice issued by ICAI Registered Valuer Organisation 
for the Transferee Company and the Transferor Company. respectively. and 
fairness opinion of the merchant banker dated March 16, 2026 as provided by 
Mis. Synfinx Capital Private Limited (represented by Mr. Hari Swya), a 
Category I Merchant Banker registered with SEBI and holding SEBI 
Registration Number INMOOOO 13192 for the Transferor Company and the 
Transferee Company, to each equity and preference shareholder of the 
Transferor Company, whose name is recorded in the register of members as 
member of the Transferor Company as on the Record Date or to such of their 
respective heirs, executors, administrators or other legal representatives or 
other successors in title as may be recognized by the Board, as under: 

For equity ~/ulreholders of the Tratuferor Company: 

<Forevery 100 (One Hundred only) equity shares having aface value ofRs. 10/ ­
each held by the shareholder in the Transferor Company namely Planetfirst 
Green Private Limited, 13 (Thirteen only) fully paid-Up equity shares having a 
face value of Rs. 2/ - each will be issued/ allotted in the Transferee Company 
namely POCL Entetprises Limited. /I 

For preference ~/ulreholders of the Transferor Company: 

In respect of /Sl N INE21 DU04011 : 

"For every 100 (One Hundred only) 0.5% non-cumulatiue non-convertible 
redeemable preference shares having a face value of Rs. 10/ - each held by the 
shareholder in the Transferor Company namely Planetjirst Green Private 
Limited. 5 (Five only) fully paid-up equity shares having a face value of Rs. 2/­
each will be issued/ allotted in the Transferee Company namely POCL 
Enterprises Limited. n 
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In respect o[ISIN INE21 DU04029: 

"For every 100 (One Hundred only) 0.5% non-cumulative non-convertible 
redeemable preference shares ha!Ji.ng a face value of Rs. 10/· each held by the 
shareholder in the Transferor Company namely Planet first Green Private 
Limited,S (Five only) fully paid-up equity shares having a face ualue of Rs. 2/­
each will be issued! allotted in the Transferee Company namely POCL 
Enterprises Limited. " 

The Equity Shares to be issued by the Transferee Company to the equity and 
preference shareholders of Transferor Company pursuant to this Clause are 
referred to as "]few Equity Share.". 

14.2 No equity shares shall be issued by the Transferee Company in respect of the 
shares, whether equity shares or preference shares, held by the Transferee 
Company in the Transferor Company and all such shares shall stand 
cancelled upon the Scheme becoming effective. 

14.3 The New Equity Shares to be issued and allotted pursuant to this Scheme 
shall be subject to the provisions of the memorandum of association and 
articles of association of Transferee Company and shall rank pari passu in all 
respects with the existing equity shares of the Transferee Company after the 
Effective Date including with respect to dividend, bonus, right shares, voting 
rights and other corporate benefits attached to the equity shares of the 
Transferee Company. The New Equity Shares issued to the shareholders of the 
Transferor Company shall be fully paid up and free of all liens, charges and 
Encumbrances. and shall be freely transferable in accordance with the articles 
of association of the Transferee Company. The issue and allotment of the New 
Equity Shares is an integral part hereof and shall be deemed to have been 
carried out under the orders passed by the Tribunal without requiring any 
further act on the part of the Transferee Company or the Transferor Company 
or their shareholders and as if the procedure laid down under the Act and 
such other Applicable Law as may be applicable, were duly complied with. It 
is clarified that the approval of the shareholders of the Transferee Company to 
this Scheme, shall be deemed to be their consent/ approval for the issue and 
allotment of the New Equity Shares. 

14.4 Subject to the applicable laws, the New Equity Shares shall be issued in 
dematerialised fonn. The register of members maintained by the Transferee 
Company and/or, other relevant records, whether in physical or electronic 
form, maintained by the Transferee Company, the relevant depository and 
registrar and transfer agent in tenns of the Applicable Law(s ) shall (as deemed 
necessary by the Board of the Transferee Company) be updated to reflect the 
issue of the New Equity Shares in terms of this Scheme. The shareholders 
(both equity and preference shareholders ) of the Transferor Company who hold 
shares in the Transferor Company in the physical fonn , should provide the 
requisite details relating to his! her/ its account with a depository participant 
or other confirmations as may be required, to the Transferee Company, prior 

For PlANETFIRST GREEN Pi:IV,\TE i.i'" i ._. , 

J oriS. 

Page 33 0(48 

RPRISES LlMIT~D-.-

0!0-9~ ' 
Authorised Signatory ~ 

Page 110



to the Record Date to enable it to issue the New Equity Shares. However, if no 
such details have been provided to the Transferee Company by the 
shareholders holding shares of the Transferor Company in physical form on 
or before the Record Date, then the Transferee Company shall deal with the 
relevant shares in such manner as may be permissible under the Applicable 
Law, including but not limited to keeping such shares in abeyance/ escrow 
demat account/ with a trustee nominated by the Board of the Transferee 
Company ('Trustee of the Transferee Company") who shall hold these equity 
shares for the benefit of such shareholders and will credit/ transfer the same 
to the respective demat account of such shareholder as and when such 
shareholder provides details of his/her/its demat account in writing to the 
Transferee Company/ Trustee of the Transferee Company and/ or its registrar, 
along with such other documents as may be required by them. The respective 
shareholders shall have all the rights of the shareholders of the Transferee 
Company, including the right to receive dividend, voting rights and other 
corporate benefits, pending the transfer of the equity shares from the escrow 
demat account/ Trustee of the Transferee Company to the demat account of 
such shareholder. All costs and expenses incurred in this respect shall be 
borne by the Transferee Company. 

14.5 The Transferee Company shall complete all formalities, as may be required, 
for allotment of the New Equity Shares to the shareholders (both equity and 
preference shareholders) of the Transferor Company as provided in this 
Scheme within thirty (30) days from the Effective Date. 

14.6 For the purpose of the allotment of the New Equity Shares, pursuant to this 
Scheme. in case any shareholder's holding in the Transferor Company is such 
that the shareholder becomes entitled to a fraction of a share of the Tl-ansferee 
Company, the Transferee Company shall not issue fractional shares to such 
shareholder and shall consolidate all such fractions and round up the 
aggregate of such fractions to the next whole number and issue consolidated 
New Equity Shares to a trustee (nominated by the Board of the Transferee 
Company in that behalf) in dematerialised form, who shall hold such shares, 
with all additions or accretions thereto, in trust for the benefit of the respective 
shareholders to whom they belong for the specific purpose of selling such 
shares in the market at such price or prices and at any time within a period 
of 90 days from the date of allotment of the New Equity Shares as the trustee 
may. in its sole discretion, decide and distribute the net sale proceeds (after 
deduction of the expenses incurred and applicable income tax) to the 
respective shareholders in the same proportion of their fractional entitlements. 
It is clarified that any such distribution shall take place only on the sale of all 
the fractional shares of the Transferee Company pertaining to the fractional 
entitlements. 

14.7 In the event of there being any pending share transfers. whether lodged or 
outstanding, of any shareholder of the Transferor Company, the Board of the 
Transferee Company shall be empowered in appropriate cases, prior to or even 
subsequent to the Record Date, to effectuate such a transfer as if such 
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changes in the registered holder were operative as on the Record Date, in order 
to remove any difficulties arising to the transferor or transferee of equity 
shares in the Transferor Company, aIter the effectiveness of this Scheme. In 
the event, any or all of the Companies restructure their share capital by way 
of share split, sub division, consolidation, issue of bonus shares, 
reorganization, reclassification or other similar action in relation to the share 
capital during the pendency of the Scheme, the Share Exchange Ratios stated 
in Clause 14.1 above shall be adjusted accordingly, if required, to consider the 
effect of any such corporate actions undertaken by such Party. 

14.8 Upon the Equity Shares being issued and allotted as aforesaid by the 
Transferee Company, the Equity Shares and the Preference Shares issued by 
the Transferor Company and held by its equity shareholders and preference 
shareholders respectively, whether in dematerialized or physical fonn, shall be 
deemed to have been automatically cancelled and of no effect. Consequent to 
such cancellation, any necessary reduction of paid-up share capital shall also 
be deemed to have effect without following any further procedure. 

14.9 The Transferee Company shall, if and to the extent required, apply for and 
obtain all necessary approvals from Appropriate Authorities for the issue and 
allotment by the Transferee Company of New Equity Shares to the equity and 
preference shareholders of the Transferor Company under the Scheme. 

14.10 The Transferee Company shall apply for listing of New Equity Shares on the 
Stock Exchange in terms of and in compliance of SEBI Master Circular and 
other relevant provisions as may be applicable. The New Equity Shares, 
pursuant to the Scheme, shall remain frozen in the depository system till 
listing/ trading pennission is given by the Stock Exchange. The shares of the 
Transferee Company issued in lieu of the locked-in shares, if any of the 
Transferor Company will be subject to lock-in for the remaining period. 

14.11 The Transferee Company shall enter into such arrangements and give such 
confirmations and/ or undertakings as may be necessary in accordance with 
Applicable Law for complying with the fonnalities of the Stock Exchange. 

15. EKCUllBRAlfCES 

15.1 The transfer and vesting of the assets comprising the Transferor Company to 
and in the Transferee Company shall be subject to the mortgage and charges, 
if any, affecting the same as hereinafter provided. 

15.2 All the existing securities, charges, Encumbrances or liens, if any, created by 
the Transferor Company, in terms of the Scheme, over its assets transferred 
to the Transferee Company by virtue of this Scheme and in so far as such 
Encumbrances secure or relate to liabilities of the Transferor Company, the 
same shall, after the Effective Date, continue to relate and attach to such 
assets or any part thereof to which they are related or attached prior to the 
Effective Date and as are transferred to the Transferee Company and such 
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Encumbrances shall not relate or attach to any of the other assets of the 
Transferee Company. 

15.3 The existing Encumbrances over the assets and properties of the Transferee 
Company or any part thereof which relate to the liabilities and obligations of 
the Transferee Company prior to the Effective Date shall continue to relate to 
such assets and properties and shall not extend or attach to any of the assets 
and properties of the Transferor Company transferred to and vested in the 
Transferee Company by virtue of this Scheme. 

15.4 Any reference in any security documents or arrangements (to which a 
Transferor Company is a party) to the Transferor Company and in assets and 
properties, shall be construed as a reference to the Transferee Company and 
the assets and properties of the Transferor Company transferred to the 
Transferee Company by virtue of this Scheme. Without prejudice to the 
foregoing provisions, the Transferor Company and the Transferee Company 
may execute any instruments or documents or do all acts and deeds as may 
be considered appropriate, including the filing of necessary particulars and / 
or modification{s) of charge, with the Registrar of Companies to give formal 
effect to the above provisions, if required. 

15.5 Upon the coming into effect of this Scheme, the Transferee Company alone 
shall be liable to perform all obligations in respe<:t of the liabilities, which have 
been transferred to it in terms of the Scheme. 

15.6 It is expressly provided that, save as herein provided, no other term or 
condition of the liabilities transferred to the Transferee Company is modified 
by virtue of this Scheme except to the extent that such amendment is required 
statutorily or by necessary implication. 

15.7 The provisions of this Clause shall operate in accordance with the terms of the 
Scheme, notwithstanding anything to the contrary contained in any 
instrument, deed or writing or the terms of sanction or issue or any security 
documents, all of which instruments, deeds or writing shall stand modified 
and / or superseded by the foregoing provisions. 

15.8 The 'I'r'ansferee Company may, at any time after the coming into effect of this 
Scheme in accordance with the provisions hereof, if so required, under 
Applicable Laws or otherwise, execute appropriate deeds of confirmation or 
other writings or arrangements in favour of the secured creditors of the 
Transferor Company or in favour of any other party to any contract or 
arrangement to which the Transferor Company is a party or any writings as 
may be necessary to be executed in order to give formal effect to the above 
provisions, including any filings with the Appropriate Authorities. The 
Transferee Company shall under the provisions of the Scheme be deemed to 
be authorized to execute any such writings on behalf of the Transferor 
Company and to implement or carry out all such formalities or compliance 
referred to above on the part of the Transferor Company, required to be carried 
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out or perfonned by the Transferee Company, inter alia, in its capacity as the 
successor entity of the Transferor Company. 

16. INTER-SE TRANSACTIONS 

16.1 Without prejudice to the provisions of Clauses mentioned in this Scheme, with 
effect from the Appointed Date, all inter-party transactions between the 
Transferor Company and the Transferee Company shall be considered as 
intraparty transactions for all purposes. For the removal of doubt, it is clarified 
that upon the Scheme coming into effect and with effect from the Appointed 
Date, to the extent there are inter~corporate loans, advances, deposits, 
investments, obligation, balances or other outstanding as between the 
Transferor Company inter-se and / or the Transferee Company, the 
obligations inrespect thereof shall come to an end and there shall be no 
liability in that behalf and corresponding effect shall be given in the books of 
account and records of the Transferee Company for the reduction of such 
assets or liabilities as the case may be. 

16.2 All tax deducted at source ("TDS") deducted and tax collected at source ("TCS") 
collected and deposited by the Transferor Company and / or Transferee 
Company on inter-se transactions as mentioned in Clause 16. ) above shall be 
eligible as credit to the Transferee Company. 

17. ACCOUNTING TREATMENT 

17.1 AccoUlltiD& Standard Applicable 

Upon the Scheme becoming effe<:tive in accordance with the proviSions hereof, 
the Transferee Company shall give effect to the Amalgamation in its books of 
account in accordance with the "Acquisition Method" as prescribed under 
Indian Accounting Standard (Ind AS) 103 - Business Combinations, notified 
pursuant to Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended from time to time, and in 
accordance with other applicable Indian Accounting Standards and generally 
accepted accounting principles in India. 

17.2 Acquisition Date 

For the purposes of applying Ind AS 103, the Amalgamation shall be 
accounted for from the "Acquisition Date", being the date on which the 
Transferee Company obtains control of the Transferor Company in accordance 
with Ind AS 103 read with Ind AS 110. 

The Appointed Date of this Scheme is 1 April 2026. In the event that control, 
as defined under the applicable Indian Accounting Standards, is obtained by 
the Transferee Company on the Appointed Date, such date shall be regarded 
as the Acquisition Date for accounting purposes. 
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However, if control is obtained on a date other than the Appointed Date, 
including upon the Scheme becoming effective, then such date of obtaining 
control shall be deemed to be the Acquisition Date for the purposes of Ind AS 
103, notwithstanding the Appointed Date specified in this Scheme. 

17.3 Business CombiDadon Achieved in Stages 

In view of the fact that, prior to the Effective Date, the Transferee Company 
holds 40% of the equity share capital and 85% of the preference share capital 
of the Transferor Company, the Amalgamation shall be treated as a business 
combination achieved in stages (step acquisition) in accordance with Ind AS 
103. Accordingly: 

(a) The previously held equity and preference interests of the Transferee 
Company in the Transferor Company shall be remeasured at their 
acquisition~date fair value. 

(bl Any resulting gain or loss arising on such remeasurement shall be 
recognized in the Statement of Profit and Loss or in Other 
Comprehensive Income, as required under Ind AS 103. 

(c) Upon such remeasurement, the carrying amount of the investments 
appearing in the books of the Transferee Company in respect of the 
Transferor Company shall stand cancelJed. 

17.4 Recognition aDd Measurement of Identifiable Assets and Liabilities 

All identifiable assets acquired and liabilities assumed, including contingent 
liabilities, if any, of the Transferor Company shall be recognized by the 
Transferee Company at their respective acquisition~date fair values in 
accordance with Ind AS 103. 

17.5 Conaideration Tranaferred 

The consideration transferred pursuant to this Scheme shall be measured at 
its acquisition-date fair value and shall comprise the fair value of the New 
Equity Shares issued and allotted by the Transferee Company to the 
shareholders of the Transferor Company in accordance with the Share 
Exchange Ratio set out in this Scheme. 

The face value of the New Equity Shares so issued shall be credited to the 
Equity Share Capital Account of the Transferee Company and the excess of 
the fair value of such shares over their face value shall be credited to the 
Securities Premium Account, in accordance with applicable provisions of the 
Act. 
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17.6 GoodwtJI or capital Reserve 

The Transferee Company shall compute the difference between: 

(aJ the aggregate of: 

(i) the fair value of the consideration transferred as referred to in 
Clause 17.5 and 

(ii) the acquisition-date fair value of the previously held equity interest 
as referred to in Clause 17.3; and 

(b) the fair value of the net identifiable assets acquired and liabilities 
assumed of the Transferor Company by the Transferee Company. 

If the amount referred to in (a) exceeds the amount referred to in (bl. the excess 
shall be recognized as "Goodwill" in accordance with Ind AS 103. 

If the amount referred to in (b) exceeds the amount referred to in (a) , the 
Transferee Company shall reassess whether it has correctly identified and 
measured all of the assets acquired and liabilities assumed. If. after such 
reassessment, an excess remains, such excess shall be recognized as a 
bargain purchase gain in Other Comprehensive Income and accumulated in 
equity as "Capital Reserve", in accordance with Ind AS 103. 

17.7 Cancellation of Inter-Company Balance. and Transactions 

Upon the Scheme becoming effective, an inter-company balances and 
transactions between the Transferor Company and the Transferee Company, 
including but not limited to loans, advances, receivables, payables, 
investments, income and expenses, if any, shall stand cancelled and shall not 
be reflected in the financial statements of the Transferee Company. 

17.8 Acquisition-Related Costs 

All costs and expenses incurred in connection with or relating to the 
Amalgamation shall be accounted faT in accordance with Ind AS 103 and other 
applicable standards. Costs directly attributable to the issue of New Equity 
Shares shall be recognized as a deduction from equity (Securities Premium 
Account), and all other acquisition-related and implementation costs shall be 
expensed in the Statement of Profit and Loss in the period(s) in which such 
costs are incurred and the services are received. 

17.9 Alignment of Accounting PoUciea 

In the event of any differences in accounting policies between the Transferor 
Company and the Transferee Company, the accounting policies adopted by 
the Transferee Company shall prevail. The financial statements of the 
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Transferor Company shall be aligned, to the extent necessary. to ensure 
consistency in accounting policies prior to giving effect to the Amalgamation, 
and the impact thereof shall be appropriately considered. 

17.10 RelUlatory Modifications 

In the event that the Transferee Company is required to adopt a different 
accounting treatment pursuant to any clarification, direction or order of the 
National Company Law Tribunal or any other competent authority, or due to 
any modification in applicable accounting standards, such treatment shall be 
given effect to, and this Clause shall stand modified accordingly without 
requiring any further amendment to the Scheme. 

18. VALIDITY OF EXISTING RESOLUTIONS I POWER OF ATTORNEYS 

lS. l Upon this Scheme coming into effect, the resolutions I power of attorneys 
executed by the Transferor Company, as are considered necessary by the 
Board of the Transferor Company, and that are valid and subsisting on the 
Effective Date, shall continue to be valid and subsisting and be considered as 
resolutions and power of attorney passed I executed by the Transferee 
Company, and if any such resolutions have any monetary limits approved 
under the provisions of the Act, or any other applicable statutory provisions, 
then such limits as are considered necessary by the Board of the Transferee 
Company, as the case may be, shall be added to the limits, if any, under like 
resolutions passed by the Transferee Company and shall constitute the new 
aggregate limits for each of the subject matters covered under such resolutions 
I power of attorneys for the purpose of Transferee Company. 

18.2. It is clarified that no further consent I approval from the shareholders of the 
Transferee Company or any other authority shall be required under the 
Applicable Laws, to give effect to the provisions of Clause 18.1 of the Scheme. 

19. COMBINATION OF AUTHORISED SHARE CAPITAL 

19.1 Upon the Scheme becoming effective and with effect from the Appointed Date, 
the authorised share capital of the Transferor Company shall stand merged 
into and be added to and shall fonn part of the authorized share capital of the 
Transferee Company. Accordingly, the authorized share capital of the 
Transferee Company shall stand increased to the extent of the aggregate 
authorized share capital of the Transferor Company and the Transferee 
Company as on the effective date. In tenns of the provisions of Section 232(3)(i) 
of the Act, and other applicable provisions, if any, the aggregate fees paid by 
the Transferor Company on the authorized capital shall be set-off against the 
fees payable by the Transferee Company on the increase in the authorized 
share capital as mentioned in this Clause 19.2. In relation to the foregoing, if 
applicable, the Transferee Company shall pay requisite fees on its authorised 
share capital enhanced by the Amalgamation after having made adjustments, 
as permitted in terms of Section 232(3)(i) read with Section 233(11) of the Act. 
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The aggregate authorised share capital of the Transferee Company shall 
automatically stand increased to that effect by filing the requisite forms with 
the RoC on such increased and combined authorised share capital. It is also 
clarified that the authorised preference share capital of the Transferor 
Company shall also be converted into authorised equity share capital of the 
Transferee Company upon effectiveness of the Scheme. 

19.2 Upon giving effect to the Scheme, the capital clause of Memorandum of 
Association of Transferee Company would be restated as under: 

·v. The Authorized Share Capital of the Company is Rs. 45,00,00,000 
(Rupees Forty-Five Crores only) consisting of22,50,00,000 (Thlenty-Tivo 
Crores Fifty Lakhs only) Equity Shares of Rs. 2/- each. " 

19.3 For the avoidance of doubt, it is clarified that, in case, the authorised share 
capital of the Transferee Company undergoes any change, either as a 
consequence of any corporate actions or otherwise, then Clause 19.2 shall 
automatically stand modified/ adjusted to take into account the effect of such 
change. 

19.4 The approval of this Scheme by the shareholders of the Transferee Company 
under Sections 230 to 232 of the Act, shall be deemed to have been an 
approval under Sections 13, 61 and 64 or any other applicable provisions 
under the Act to the alteration of the Memorandum of Association and relevant 
Article(s) of the Articles of Association of the Transferee Company as may be 
required under the Act, and no further resolution(s) would be required to be 
separately passed in this regard. 

20. CHANGE III' OBJECT CLAUSE OF THE TRAJlSFEREE COMPANY 

20.1 For the purpose of continuing the business activities of the Transferor 
Company, the following clauses shall be added to the Main Objects contained 
in Clause III(A) of the Memorandum of Association of the Transferee Company: 

1/5. To carry on the business of recycling, re./Urbishing, reconditioning, 
fabricating, treating, processing and re-processing, as well as dealing in, 
distributing, buying, selling, trading, supplying, importing, exporting, 
storing, stocking, charging, re-charging and re-storing all types of batteries, 
including but not limited to storage batteries, dry batteries, button batteries, 
solar power batteries and any other batteries, together with their 
components, parts, ingredients, substances, systems, consumables, 
accessories and fittings and to undertake all acts, matters and things 
incidental or conducive to the attainment o/the aforesaid objects." 

"6. To carry on the business of recycling, reconditioning, fabricating, dealing, 
processing/ re-processing 0/ various types of metal scraps including copper, 
lithium Ion recycling, reclamation of rubber scraps, plastic scraps such as 
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Polyethylene Terephthalate (PETE or PET), High Density Polyethylene 
(HDPE), Polyvinyl Chloride (PVC), Low-Density Polyethylene (LDPE), 
Polypropylene (PP), Polystyrene (PS) and scraps of all kinds in different 
forms and articles .• 

20.2 For the purpose of the amendment in the Memorandum of Association of the 
Transferee Company as provided in Clause 20.1, the consent and approval 
given by the members of the Transferee Company to this Scheme pursuant to 
Section 232 of the Companies Act, 2013 and any other applicable provisions 
of the Companies Act, 2013 shall be deemed to be sufficient and no further 
resolution of members of the Transferee Company as required under the 
applicable provisions of the Companies Act, 2013 shall be required to be 
passed for making such change/ amendment in the Memorandum of 
Association of the Transferee Company and filing of the certified copy of this 
Scheme as sanctioned by the Tribunal, in tenns of Section 232 of the Act and 
any other applicable provisions of the Companies Act, 2013, together with the 
order of the Tribunal and a printed copy of the Memorandum of Association 
for the purposes of the applicable provisions of the Act and the RoC shall 
register the same and make the necessary alterations in the Memorandum of 
Association of the Transferee Company accordingly and shall certify the 
registration thereof in accordance with the applicable provisions of the 
Companies Act, 2013. 

20.3 The Transferee Company shall me with the Registrar of Companies, all 
requisite forms and complete the compliance and procedural requirements 
under the Companies Act, 2013, if any. 

21. DISSOLUTION OF THE TRANSFEROR COMPANY 

21.1 Upon the coming into effect of this Scheme, the Transferor Company shall 
stand dissolved Vlithout winding-up and without any further act or deed. 
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PARTm 

GENERAL TERMS 110 CONDITIONS 

22. TAX NEUTRALITY 

22.1 This Scheme has been drawn up to comply with the conditions relating to 
"Amalgamation" as specified under the income-tax laws, specifically Section 
2(IB) of the IT Act, which provides for the following: 

(a) all the property of the amalgamating company immediately before the 
Amalgamation becomes the property of the amalgamated company by 
virtue of the Amalgamation; 

(b) all the liabilities of the amalgamating company immediately before the 
Amalgamation become the liabilities of the amalgamated company by 
virtue of the Amalgamation ~ 

(e) shareholders holding not less than three-fourths (3 / 4th) in value of the 
shares in the amalgamating company (other than shares already held 
therein immediately before the Amalgamation by, or by a nominee for, 
the amalgamated company or its subsidiary) become shareholders of the 
amalgamated company by virtue of the Amalgamation. 

22.2 If any terms or provisions of the Scheme are found to be or interpreted to be 
inconsistent with any of the said provisions at a later date, whether as a result 
of any amendment of law or any judicial or executive interpretation or for any 
other reason whatsoever, the &:heme shall then stand modified to the extent 
determined necessary to comply with the said provisions. Such modification 
will however not affect other parts of this Scheme. 

23. DECLARATION OF DIVIDEND 

23.1 The Companies shall be entitled to declare and pay dividends, whether interim 
and/ or final, to their respective shareholders prior to the Effective Date in the 
ordinary course of business. 

23.2 It is clarified that the aforesaid proVlslOns in respect of declaration of 
dividends, whether interim or fmal, are enabling provisions only and shall not 
be deemed to confer any right on any member of the Transferor Company or 
Transferee Company to demand or claim any dividends which, subject to the 
provisions of the Act, shall be entirely at the discretion of the Board of the 
Transferor Company or Transferee Company and subject, wherever necessary, 
to the approval of the shareholders of the Transferor Company or Transferee 
Company. 
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24. SAVING OF CONCLUDED TRANSACTIONS 

24.1 The vesting of the Undertaking of the Transferor Company as above and the 
continuance of contracts or proceedings by or against the Transferor Company 
shall not affect any transaction or contracts or proceedings already concluded 
on or after the Appointed Date till the Effective Date in accordance with this 
Scheme, to the end and intent that the Transferee Company accepts and 
adopts all acts, deeds and things done and executed by the Transferor 
Company in respect thereto as done and executed on behalf of the Transferee 
Company. 

25. CONDUCT OF BUSINESS UNTIL EFFECTIVE DATE 

25.1 With effect from the date of approval of the Board of the Companies to the 
Scheme and up to and including the Effective Date, the Transferor Company 
shall carry on its business with diligence and business prudence in the 
ordinary course consistent with past practice in good faith and in accordance 
with Applicable Lawjs). 

25.2 With effect from the Appointed Date and up to and including the Effective 
Date: 

(a) The Transferor Company shall be deemed to have been carrying on and 
shall carry on its business and activities and shall be deemed to have held 
and stood possessed of and shall hold and stand possessed of the estates, 
assets, rights, title, interest, authorities, contracts, investments and 
strategic decisions for and on account of, and in trust for the Transferee 
Company and shall not (without the prior written consent of the Transferee 
Company) alienate. charge, mortgage, encumber or otherwise deal with or 
dispose of any of its units/undertakings or any part thereof except 
pursuant to any pre-existing obligation undertaken by the Transferor 
Company prior to the Appointed Date; 

(b) All profits or income arising or accruing to the Transferor Company and all 
Taxes paid thereon (including but not limited to advance tax, tax deducted 
or collected at source, minimum alternate tax, dividend distribution tax, 
securities transaction tax, taxes withheld/ paid in a foreign country, goods 
and service tax, etc.,) or losses arising or incurred by the Transferor 
Company shall. for all purposes, be treated as and deemed to be the profits 
or income, Taxes or losses, as the case may be. of the Transferee Company; 

(c) All debts, loans raised and used, all liabilities and obligations incurred by 
the Transferor Company after the Appointed Date and prior to the Effective 
Date, shall, subject to the terms of this Scheme, be deemed to have been 
raised, used or incurred for and on behalf of the Transferee Company, and 
to the extent they are outstanding on the Effective Date, shall also, without 
any further act or deed be and be deemed to become the debts, liabilities, 
duties and obligations of the Transferee Company; 
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(d) any of the rights, powers, authorities or privileges exercised by the 
Transferor Company shall be deemed to have been exercised by the 
Transferor Company for and on behalf of, and in trust for and as an agent 
of the Transferee Company. Similarly, any of the obligations, duties and 
commitments that have been undertaken or discharged by the Transferor 
Company shall be deemed to have been undertaken for and on behalf of 
and as an agent for the Transferee Company; and 

(e) all Taxes (including, without limitation, income tax, minimum alternate 
tax, tax deducted at source, tax collected at source, goods and services tax, 
customs duty etc.,) paid or payable by the Transferor Company in respect 
of the operations and/ or the profits of the Transferor Company before the 
Appointed Date, shall be on account of the Transferor Company and, in so 
far as it relates to the tax payment (including, without limitation, income 
Tax, minimum alternate tax, tax deducted at source I goods and services 
tax, customs duty etc .• ). whether by way of deduction at source, advance 
Tax or otherwise howsoever. by the Transferor Company in respect of the 
profits or activities or operation of the Transferor Company with effect from 
the Appointed Date, the same shall be deemed to be the corresponding item 
paid by the Transferee Company, and, shall, in all proceedings, be dealt 
with accordingly. 

25.3 The Transferee Company shall be entitled, pending the sanction of the 
Scheme, to apply to the Appropriate Authorities concerned as necessary under 
Applicable Law for such consents, approvals and sanctions which the 
Transferee Company, may require to carry on the relevant business of the 
Transferor Company and to give effect to the Scheme. 

25.4 For the purpose of giving effect to the order passed under Sections 230 to 232 
and other applicable provisions of the Act in respect of this Scheme by the 
Tribunal, the Transferee Company, at any time pursuant to the orders 
approving this Scheme, be entitled to get the records of the change in the legal 
right(s) upon the Amalgamation of the Transferor Company, in accordance 
with the provisions of Sections 230 to 232 of the Act. The Transferee Company 
shall always be deemed to have been authorized to execute any pleadings, 
applications, fonns, etc. , as may be required to remove any difficulties and 
facilitate and carry out any formalities or compliances as are necessary for the 
implementation of this Scheme. For the purpose of giving effect to the vesting 
order passed under Sections 230 to 232 of the Act in respect of this Scheme, 
the Transferee Company, shall be entitled to exercise all rights and privileges, 
and be liable to pay all taxes and charges and fulfil all its obligations, in 
relation to or applicable to all immovable properties, induding mutation and/ 
or substitution of the ownership or the title to, or interest in the immovable 
properties which shall be made and duly recorded by the Appropriate 
Authority(ies) in favour of the Transferee Company, pursuant to the sanction 
of the Scheme by the Tribunal and upon the effectiveness of this Scheme in 
accordance with the terms hereof, without any further act or deed to be done 
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or executed by the Transferee Company. It is clarified that the Transferee 
company, shall be entitled to engage in such correspondence and make such 
representations, as may be necessary, for the purposes of the aforesaid 
mutation and/or substitution. 

26. APPLICATION TO TRIBUNAL 

26.1 The Companies shall, with all reasonable dispatch, make and file applications/ 
petitions under Sections 230 to 232 and other applicable provisions of the Act 
to the NCLT for sanctioning the Scheme, and for dissolution of the 'fl-ansferor 
Company without being wound-up. 

27. MODIFICATION OR AMENDMENTS TO THE SCHEME 

27.1 The Transferee Company and the Transferor Company by their respective Board 
(including Committees of Board) or any person(s) duly authorised by the 
Board, may consent to any modifications or amendments to the Scheme and 
mtbout prejudice to the generality of the foregoing, any modification to the 
Scheme involving withdrawal of any Party to the Scheme at any time and for 
any reason whatsoever, or to any conditions or limitations that the Tribunal, 
Stock Exchange, SEBI or any Appropriate Authority(ies) may deem fit to direct 
or impose or which may otherwise be considered necessary, desirable or 
appropriate by both of them (Le. , the Boards of the Companies (including 
Committees of Board) or any person(s) authorised by them) and solve all 
difficulties that may arise for carrying out the Scheme and do all acts, deeds 
and things necessary for putting the Scheme into effect. 

27.2 For the purpose of giving effect to this Scheme or to any modification thereof, 
the Companies, by their respective Board (including Committees of Board) or 
any person(s) authorised by them, may give and are jointly authorised to give 
such directions including directions for settling any question of doubt or 
difficulty that may arise and such determination or directions, as the case may 
be, shall be binding on Companies, in the same manner as if the same were 
specifically incorporated in this Scheme. 

28. NON·RECEIPT OF APPROVALS AND REVOCATIONI WITHDRAWAL OF 
THIS SCHEME 

28.1 The Board of Directors of the Transferor Company and the Transferee 
Company shall be entitled to revoke, cancel, withdraw and declare this Scheme 
to be of no effect at any stage, but before the Effective Date, and where 
applicable re-file, at any stage, in case of the following: 

(a) non-receipt of consents, no·objection letters, approvals from the lenders, 
customers, vendors, Stock Exchange in accordance with the SEBI LODR 
and SEBI Master Circular in respect of the Scheme (prior to filing the 
Scheme with the Tribunal); 
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(b) the Scheme not being agreed to by the respective requisite majorities 
under the Act and the SESI Master Circular; 

(c) this Scheme is not approved by the NCLT or if any other consents, 
approvals, permissions, resolutions, agreements, sanctions and 
conditions required for giving effect to this Scheme are not received or 
delayed; 

(d) any condition or modification imposed by the NCLT is not acceptable; 
(e) the coming into effect of this Scheme in terms of the provisions hereof or 

filing of the drawn-up order(s) with any Appropriate Authority could have 
adverse implication on the Transferor Company andlor the Transferee 
Company; or 

(f) for any other reason whatsoever, 

- and do all such acts, deeds and things as they may deem necessary and 
desirable in connection therewith and incidental thereto. 

28.2 Upon revocation, cancellation or withdrawal, this Scheme shall stand revoked, 
cancelled or withdrawn and be of no effect and in that event, no rights and 
liabilities whatsoever shall accrue to or be incurred inter-se between the 
Transferor Company and the Transferee Company or their respective 
shareholders or creditors or Employees or any other person, save and except 
in respect of any act or deed done prior thereto as is contemplated hereunder 
or as to any right, liability or obligation which has arisen or accrued pursuant 
thereto and which shall be governed and be preserved or worked out in 
accordance with the Applicable Law and in such case, each party shall bear 
its own costs, unless otherwise mutually agreed. 

29. COIIDITIONS PRECEDENT TO EFFECTIVEIIESS OF THE SCHEME 

29.1 Unless otherwise decided by the Boards of the Companies, the effectiveness 
of the Scheme shall be conditional upon and subject to: 

(a) Obtaining No objection letter(s), approvals, consents from lenders, the 
Stock Exchange in relation to the Scheme under Regulation 37 of SESI 
LODR and SEBI Master Circular; 

(b) Approva1 of the Scheme by the requisite majority in number and value of 
such classes of persons including the respective shareholders and lor 
creditors of the Transferee Company and I or Transferor Company, 
passed through postal ballot Ie-voting as applicable, wherever required 
under the Act. SEBI Master Circular or as may be directed by the 
Tribuna1; 

(c) Obtaining the sanction of the Tribuna1 under Sections 230 to 232 and 
other applicable provisions of the Act; 

(d) fulfilment of any compliance(s) , condition(s) etc" if any, stipulated by the 
Stock Exchange andlor any other Appropriate Authority prior to 
effectiveness of this Scheme; 

For PLANETFIRST GRE~ PRIVATE LIMITED 
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(e) The certified copy of the order of the Tribunal under Sections 230 to 232 
and other applicable provisions of the Act sanctioning the Scheme being 
fUed with the Registrar of Companies by the Transferor Company and the 
Transferee Company. 

29.2 If and when this Scheme comes into effect upon the satisfaction (or waiver, as 
the case may be) of the conditions mentioned in Clause 29,1 above, such date 
being the Effective Date, it shall be deemed to have taken effect from the 
Appointed Date. 

30. COSTS, CHARGES AIm EXPENSES 

30.1 All costs, charges, Taxes including duties, levies and all other expenses, if any 
(save as expressly otherwise agreed) arising out of or incurred in carrying out 
and implementing this Scheme and matters incidental thereto, (including 
stamp duty and any registration fee) shall be borne as mutually agreed by the 
Transferee Company and the Transferor Company, 

31. MISCELLANEOUS 

31.1 On the approval of the Scheme by the respective shareholders of the 
Companies pursuant to Section 230 of the Act, it shall be deemed that the 
said shareholders have also accorded all relevant consents under any other 
provisions of the Act, including Sections 4 , 13, 14. 18,42,61, 62 and 64 of 
the Act, to the extent the same may be considered applicable. 

32. SEVERABILITY 

32.1 If any part of this Scheme is held invalid, ruled non-permissible by NCLT, or 
becomes unenforceable for any reason, whether under present or future laws, 
then it is the intention of both the Companies, that such part of the Scheme 
shall be severable from the remainder of this Scheme and this Scheme shall 
not be affected thereby, unless the deletion of such part of the Scheme shall 
causes this Scheme to become materially adverse to either the Transferee 
Company or the Transferor Company, in which case the Transferor Company 
and the Transferee Company shall attempt to bring about a modification in 
this Scheme. as will best preserve for the parties the benefits and obligations 
of this Scheme, including but not limited to such part of the Scheme. 

33. RESIDUAL PROVISIONS 

33.1 The Scheme does not contain or provide for any compromise with the creditors 
of the Transferor Company and the Transferee Company, Further, the Scheme 
has not been drawn to accommodate any corporate debt restructuring, 

:::::=End of Scheme of Amalgamation=== 
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VRC~Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

PLANETFIRST GREEN PRIVATE LIMITED. 

I. Report on the Audit of the Standalone Financial Statements 

1. Opinion 

A. We have audited the Financial Statements of PLANETFIRST GREEN PRIVATE 
LIMITED ("the Company"), which comprise the balance sheet as at 31 st March 2026. 
and the statement of profit and loss, statement of changes in equity and statement of cash 
flows for the year then ended, and notes to the Financial Statements, including a 
summary of significant accounting policies and other explanatory information 
[hereinafter referred to as "the Financial Statements"]. 

8. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid Financial Statements give the information required by the Companies 
Act, 2013 in the manner so required and give a true and fair view in conrormity with the 
Indian Accounting Standards prescribed under section 133 of the Act read with 
Companies(Indian Accounting Standards) Rules,20 15, and accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31. 2026. 
and its profit/loss, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act. 201J. Our 
responsibilities under those Standards are further described in the Auditor"s Responsihil ities for 
the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Charh.'rl'd 
Accountants ofIndia together with the ethical requirements that are relevant to oLlr audit of the 
Financial Statements under the provisions of the Companies Act. 2013 and the RlIle~ 
thereunder, and we have fulfilled our other ethical responsibilities in accordance \\-ith thC"l' 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained 1_" 

sufficient and appropriate to provide a basis for our opinion. 

3. Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of Illost 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of Our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. We have 
determined the matters described in notes to accounts of financial statement if any to be the key 
audit matters to be communicated in pur report . 
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4. Information Other than the Financial Statements and Auditor's Report Thereon 

A. The Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board's 
Report, Shareholder's Infonnation but does not include the Financial Statements and our 
auditor's report thereon. 

B. Our opinion on the Financial Statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

c. In connection with our audit of the Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the Financial Statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

D. If, based on the work we have perfOlmed, we conclude that there is a material 
misstatement of this other infonnation; we are required to report that fact. We have 
nothing to report in this regard. 

5. Management's Responsibility for the Financial Statements 

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation ofthese Financial 
Statements that give a true and fair view of the financial position, financial performance, 
total income, changes in equity and cash flows of the Company in accordance with the 
Ind AS and other accounting principles generally accepted in India. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

B. In preparing the Financial Statements, the management of the company is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies are responsible for overseeing the 
financial reporting process. 
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6. Auditor's Responsibilities for the Audit of the Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Statements. 

B. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i) IdentifY and assess the risks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

ii) Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Financial Statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Financial Statements may be influenced. We 
consider quantitative materiality and qualitative factors in 

i) Planning the scope of our audit work and in evaluating the results of our work; and 

ii) To evaluate the effect of any identified misstatements in the Financial Statements. 

D. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

F. From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the Financial Statements of 
the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we detennine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

II. Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

A. We have sought and obtained all the infonnation and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

B. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity 
and the Cash Flow Statement dealt with by this Report are in agreement with the books 
of account. 

D. In our opinion, the aforesaid Financial Statements comply with the Ind AS specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

E. On the basis of the written representations received from the directors as on 31 st March, 
2026 taken on record by the Boar ~t1Jii ars, none of the directors is disqualified as 
on 31st March, 2026 from being mte director in tenns of Section 164(2) of the * URAT 
Act. () F'-lVNo. 
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With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the reporting effectiveness of such controls and reporting shall not 
apply to the company. 

G. With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our infonnation and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

H. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i) The Company does not have any pending litigations which would impact its 
financial position. 

ii) The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

IV) (i) The management has represented that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the company to or in any other 
person(s) or entity(ies), including foreign entities ("Intemlediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(ii) The management has represented, that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entities 
('"'Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

(iii) Based on audit procedures which we considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe 
that the representations un~e ause (i) and (ii) contain any material mis-
tt t -0. den 
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v) 

vi) 

VRC~Co. 
""" ~ ~" Charte.-ed Accountants 

The company has not declared or paid any dividend during the year III 

contravention of the provisions of section 123 of the Companies Act, 2013. 

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 

books of account using accounting software which has a feature of recording audit 

trail (edit log) facility is applicable to the Company with effect from April 1,2023, 

our observations are as under: 

(a) the Company uses accounting software that maintains an audit trail (edit log) 
of every transaction; 

(b) the audit trail feature was enabled and operational throughout the year for all 
entries; 

(c) we did not find evidence of tampering with or disabling the audit trail feature 
itself; 

(d) the audit trails have been appropriately preserved in accordance with statutory 
retention requirements under Section 128(5) of the Act. 

Detailed comments have been communicated to management and those charged 

with governance. No modification is considered necessary in our opinion on the 

financial statements arising solely from this matter. 

As required by the Companies (Auditor'S Report) Order, 2020 ("the Order") issued 

by the Central Government in tenns of Section 143(11) of the Act, we give in 

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

ForVRC&CO, 
Chartered Accountants 
Finn Reg. No" 119497W 

Q\ Q(.' iJ'U 
~ \)lJYty'v 

VINITKUMAR CHORARIA 
Partner 
Membership No" 107241 

PLACE: SURAT 
DATED: 25/05/2026 

UDIN: 26 Ill" Q ~ 1\,1-<:' '" DD 3n \ 
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ANNEXURE - A TO INDEPENDENT AUDITORS' REPORT 

(Referred to the paragraph A to our report of even date) 

L 

IL 

(a) (i) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment. 
(ii) The Company has no intangible assets as on the date of balance sheet. 

(b) As explained to us, Property, Plant and Equipment have been physically verified by the 
management at reasonable intervals and no material discrepancies with respect to book records 
were noticed on such verification. 

(c) According to the infOlmation and explanations given by the management, the title deeds of all 
inunovable properties disclosed in the financial statements are held in the name of company. 

(d) According to the infonnation and explanation given by management, the company has not 
revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets 
or both during the year ended 31 st March 2026. 

(e) According to the information and explanation given by management, no proceedings have 
been initiated or are pending against the company for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder, and 
therefore the question of our commenting on whether the company has appropriately disclosed 
the details in financial statement does not arise. 

(a) As infonned to us, Inventories have been physically verified by the management during regular 
and reasonable intervals. In our opinion and according to the information and explanations 
given to us, the procedures of physical verification of stocks followed by the management are 
reasonable and adequate in relation to the size of the Company and nature of its business.ln our 
opinion and according to the infonnation and explanation given to us, the company has 
maintained proper records of its inventories. 

(b) According to the infolTImtion and explanations given to us and based on our examination of the 
books of aCCOlUlt and records of the Company, the Company has been sanctioned working 
capital limits in excess of ~5 crore, ih aggregate, from banks or financial institutions on the 
basis of security of current assets during the year. The quarterly retUlTIS or statements filed by 
the Company with such banks or financial institutions are in agreement with the books of 
account of the Company and no material discrepancies were noted. 

III. According to infonnation and examination given to us, the Company has not granted loans or 
advances in the nature of loans, secured or lUlsecured to companies, finn, Limited Liability 
Partnership or other parties, Hence Para 3(a),(b),( c ),(d),( e),(l) of order not applicable to company. 
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IV. In our opinion and according to the infonnation and explanations given to us, the Company has 
not advanced loans to directors/to a company in which the director is interested. Hence provision 
of section 185 of the Act does not apply. In our opinion and accordingly to the infoITIlation and 
explanation given to us, the company has not made investment and given guarantees/provided 
security hence the provision of section of 186 of the Act does not apply. Hence not commented 
upon. 

V. The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made 
thereunder, to the extent applicable. Accordingly, the requirement to report on para 3(v) of the 
order is not applicable to the company. 

VI. As Informed to us, the maintenance of cost records under Section 148(1) of the Companies Act, 
2013 is not applicable to the Company, as the Company does not fall within the prescribed limits 
for which maintenance of such cost records is mandatory. Accordingly, the provisions relating to 
maintenance of cost records are not applicable to the Company. 

VII. 
(a) According to the infonnation and explanation given to us and the records of the company 

examined by us, the company is generally regular in depositing with appropriate authorities 
undisputed statutory dues including goods and service tax, provident fund, employee's state 
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, 
cess and any other statutory dues as applicable to it. According to the infonnation and 
explanations given to us and based on audit procedures performed by us, no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a 
period of more than six months from the date they become payable. However, The Company 
has not fulfilled export obligations under the Advance Authorization License amounting to 
~44.89 lakhs. Accordingly, custom duty expenses of ~44.89 lakhs along with interest of 
amount 16.05 lacs has been provided for and shown as payable as on 31.03.2026. 

(b) According to the infonnation and explanations given to us and based on the records of the 
company examined by us, there are no dues of Income Tax, GST and other statutory dues 
which have not been deposited on account of any disputes. 

VIII. According to the information and explanations given to us and based on the records of the 
company examined by us, the Company has not surrendered or disclosed any transaction, 
previously unrecorded in the books of aCCOlll1t, in the tax assessments under the Income Tax 
Act,1961 as income during the year. Accordingly, the requirement to report on para 3(viii) of the 
order is not applicable to the company. 

IX. (a) According to the records of the company examined by us and the infonnation and explanations 
given to us, the company has not defaulted in repayment of any dues to financial institutions or 
Bank or government as on the balance sheet date. 

(b) According to the records of the compa~~iawt~ by us and the infonnation and explanations 
given to us, the company is not ded €'dr" Wl baefaulter by any bank or financial institution 

*S~R .\ or other lenders. r. * n r, o. 'fI 
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(c) The Company has not availed any term loans during the year. Accordingly, reporting under 
clause 3(ix)(c) of the Order is not applicable. 

(d) According to the information and explanations given to us and based on the records of the 

company examined by us, no funds raised on short term basis have been used for long tenn 
purposes by Company. 

(e) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(e) of order is 

not applicable to company. 
(f) Company has no subsidiaries, associates or joint ventures, accordingly, para 3(ix)(f) of order is 

not applicable to company. 

X. (a) The company has not raised any moneys by way of initial public offer, further public offer 
(including debt instruments) and term loans. Accordingly, the provision of para 3(x)(a) of the 
order is not applicable to the company. 

(b) According to the infonnation and explanation given to us and based on our audit procedures, 
the company has not made private placement or any preferential allotment of shares or 
convertible debentures during the year under audit. Accordingly, the provision of clause 
3(x)(b) of the order are not applicable. 

XI. (a) During the course of our examination of the books and records of the company, carried in 
accordance with the auditing standards generally accepted in India, we have neither come 
across any instance of material fraud on or by the Company noticed or reported during the 
course of our audit nor we have been infonned of any such instance by the Management. 

(b) No such report under sub-section 12 of section 143 of the Companies Act,20 13 filed by the 
auditors, as there was no instance of fraud detected during the year. 

(c) There were no whistle blower complaints received by the company during the year. 

XII. As the company is not a Nidhi company as per the provision of the Act. Therefore, the requirement 
to report on para 3(xii) (a), (b), (c) of the order is not applicable to the Company. 

XIII. According to the infonnation and explanations given to us and based on our examination of the 
records of the Company, transactions with the related parties are in compliance with sections 177 
and 188 of the Act where applicable and details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

XIV. Company does not fall under the applicability of internal audit as per section 138 of the Companies 
Act, 2013. Accordingly, para 3(xiv)(a), (b) of the order is not applicable. 

XV. According to the infonnation and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 
persons connected with him. Accordingly, para 3(xv) of the order is not applicable. 

XVI. 
(a) The Company has not required to b~~~der section 4S-IA of the Reserve Bank of 

India Act 1934. Accordingly, the re YlfRl~\port on para 3(xvi)(a) of the order is not 

applicable. i0~i I 
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(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. 
Accordingly, the requirement to report on para 3(xvi)(b) of the order is not applicable. 

(c) The Company is not a Core Investment Company as defined in the regulations made by 
Reserve Bank ofIndia. Accordingly, the requirement to report on para 3(xvi)(c) of the order is 
not applicable. 

(d) There is no Core Investment Company as a part of the group. Accordingly, the requirement to 
report on para 3(xvi)(d) of the order is not applicable. 

XVII. According to the infonnation and explanations give to us and based on our examination of the 
records of the company, the Company has not incurred cash losses during the financial year 
covered by our audit. However, the Company had incurred cash losses during the immediately 
preceding financial year 

XVIII. According to the information and explanations give to us, there has been no resignation of the 
statutory auditors during the year. 

XIX. According to the infonnation and explanations given to us and based on our examination of the 
records of the company, our opinion on the basis of the financial ratios, ageing and expected dates 
of realization of financial assets and payment of financial liabilities, other infonnation 
accompanying the financial statement is that no material uncertainty exists as on the date of the 
audit report and company is capable of meeting its liabilities existing at the date of balance Sheet 
as and when they fall due within a period of one year from the balance sheet date. 

xx. Company does not fall under the applicability of corporate social responsibility as per section 135 
of the Companies Act, 2013. Accordingly, para 3(xx) of the order is not applicable. 

XXI. Company does not fall under the applicability of consolidated financial statements as per section 
129(3) of the Companies Act, 2013. Accordingly, para 3(xxi) of the order is not applicable. 

PLACE: SURAT 
DATED: 25/05/2026 

ForVRC & CO. 
Chartered Accountants 

-:: -i: .,;...... Firm Reg. No. 119497W 
! "----' c" 

/~C~'~~~)C;;\ ~~~' .. ~ 
\'~ ;~~v ~J 
\~;< ~,-rt; 

,'C'd ACOo
v 

VINITKUMAR CHORARIA 

Partner 
Membership No. 107241 
UDIN: 2.G 10'\-24 It< '-"''''' llD';\1G I 
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Planetfirst Green Private Limited 
Balance Sheet as at March 31, 2026 
(All amounts are in INR lakhs, unless olherwise slated) 

ASSETS 
Non·current assets 

Property. plant and equipment 
Capitat work in progress 
Right of use asset 
Financial assets 

other financial assets 
Deferred Tax Liabilities (nel) 

Total non·current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Other financial assets 

other current assets 
Current tax assets (Net) 

Total current assels 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
other equity 

Total equity 

liabilities 
Non-current liabilities 

Financial liabilities 
BorrOWings 
lease liability 
Other financial liabilities 

Provisions 
Total non·current liabilities 

Current liabilities 
Financial liabilities 

Total Assets 

Notes 

4 
5 
4 

, 
20 

7 

8 
9 
10 
11 
12 
13 

14 
15 

16 
17 
18 
15 

Borrowings 21 
Trade payables 22 

(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Lease liability 23 
Other linancialliabilities 24 

Other current liabilities 25 
Total current liabilities 

Tota! liabilities 

Total Equity and liabilities 

The accompanying notes form an integral part of the financial statements 
As per our report of even date attached 

ForVRC&CO. 
Chartered Accountants 

(1~i:;::7W 
V~~AR CHORARIA 
Partner 
Membership NO.107241 

Place: Sural 
Date' 25105/2026 
IJ'O:r.rJ: 210 \ Qi-2.L) \).<, lc,,~D\Y3.g(, \ 

Asat Au, 
March 31, 21)26 March 31, 2025 

1,545.40 

76.58 

67.07 
344.26 

2,033.31 

4,151.94 

1,313.57 
10.50 
47.50 
8.34 

1,343.27 
9.12 

6,944.24 

8,977.55 

500.00 
(881.17) 
(381.17) 

1,069.39 
48.08 

1,310.67 
7.75 

2,435.89 

5,252.19 

135.97 
1,262.79 

52.83 
60.29 

158.76 
6,922.83 

9,358.12 

8,977.55 

1,324.76 

119.03 

86.06 

1,529,85 

215.16 

8.77 
178.14 
22.00 
3.72 

122.69 
9.37 

559.85 

2,089.70 

500.00 
(1,354.82) 

(854.82) 

978.32 
100.92 

1,445.82 
3.39 

2,528.45 

285.04 

13.99 
5.83 

45.10 

66,11 
416.07 

2,944.52 

2,089.70 

For and on behalf of the Board 

\Lw/ 

As at 
April 1,2024 

1,078.95 
402.90 
161.48 

206.77 

1,850.10 

355.43 

14.16 
484 95 
95.90 
4.19 

227.22 
12.85 

1,194.70 

3,044.80 

500.00 
(503.25) 

(3.25) 

895.01 
146.01 

1,580,98 
2,98 

2,624.98 

269.06 

22.16 
12.52 

38.23 

81.10 
42107 

3,048.05 

3,044.80 

CHXNDRASEKARA~ AASHISH KUMAR JAIN 
Director 
DIN No: 5107821 

Place: Chennai 
Date' 2510512026 
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Planetfirst Green Private Limited 
Statement of profit and loss for year ended March 31, 2026 
(Ali amounts are in INR lakhs, unless othelWise stated) 

A Income 
Revenue from operations 
Other income 
Total income 

B Expenses 
Cos! of materials consumed 
Purchase of traded goods 
Changes in inventories of work-in-progress, finished and traded goods 
Employee benefits expense 
Finance costs 
DepreCiation and amortization expense 
Other expenses 
Total expenses 

C Profit before exceptional items and tax 
Exceptional items 

D Profit before tax from continuing operations 
Income tax expense 

Current tax 
Tax chargel (credit) for earlier years based assessment completed 
Deferred tax (credit)1 charge 

Profit for the year 

E Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement of post employment benefit obligations 
Income tax relating to Ihese ilems 

Other comprehensive IncomeJ(Joss) for the year, net of tax 

Total comprehensive income forthe year 

Earnings per share 

Basic earnings per share 
Diluted eamings per share 
The accompanying notes form an integral part of the financial statements 

As per our report of even date attached 

ForVRC&CO. 
Chartered Accountants 
Fi Registration NO.119497W 

Partner 
Membership No.1 07241 

Place: Surat 
Date 25/0512026 
\) DJ."N : 2G \ u+ '2'---1 \\-n IJ,r\lD D '3 -BG) 

Notes For the year ended For the year ended 
March 31, 2026 March 31, 2025 

26 24,528.21 7,971.69 
27 49.63 65.03 

24,577.84 8,036.72 

28 22,426.30 2,030.07 

29 1,366.47 5,658.63 

30 (1.731.97) (172.47) 
31 393.26 221.54 
32 342.30 83.75 
33 352.06 292.08 
34 1,302.73 726.68 

24,451.15 8,890.28 

126.69 (653.56) 

126.69 (853.56) 
35 

(344.94) 

471.63 (853.56) 

2.70 1.99 

10.661 
2.02 1.99 

473.65 (851.57) 

36 

9.43 (17.07) 
9.43 (17.07) 

For and on behalf of the Board 

Director 
DIN No: 5107821 

Place: Chennai 
Date 25/05/2026 

Director 
DIN No: 7263727 
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Planetfirst Green Private Limited 
Statement of cash flows for the year ended March 31, 2026 
(All amounts are in INR lakhs, unless othelWise stated) 
Particulars For the year ended Forthe year ended 

March 31, 2026 March 31, 2025 
Cash Flow From Operating Activities 
Profit before tax 126_69 (853.56) 

Adjustments for 
Depreciation and amortisation expense 352_06 292.08 

(Pro/it)lloss on sale of property, plant and equipment 0.77 
fnterest received (5.54) (12.76) 
Notional interest on preference shares (44.09) (5ta5) 
Finance costs 342.30 83.75 

772_19 (542.34) 

Change in operating assets and liabilities 
(IncreaseV decrease in Inventories (3,936.78) 140.27 

(IncreaseV decrease in Trade receivables (1,364.80) 5.39 
(Increase)1 decrease in Other financial assets 14.37 120.71 
(lncrease}1 decrease in Other assets (1,215.00) 106.43 
Increasel (decrease) in Trade payables 1,378.94 (14.86) 
Increasel (decrease) in Provisions and other liabilities 159_99 (12.58) 

Cash generated from operations (4,191.09) (196.98) 

Less Income taxes paid (net of refunds) 0.25 3.48 

Net cash from! (used in) operating activities (A) (4,190.84) (193.50) 

Cash Flows From investing Activities 
Purchase of PPE (including changes in CWIP) (538.12) (92.54) 
Sale proceeds of PPE (including changes in CWlP) 7.10 
(Investments inV Maturity of fixed deposits with banks (25.50) 73_90 

Interest income (0.04) 11.33 

Net cash from! (used in) investing activities (8) (556,56) (7.31) 

Cash Flows From Financing Activities 
Proceeds from! (repayment o~ borrowings (net) 4,967.15 15.98 

Payment of lease liabilities (57.69) (54,96) 

Finance costs (329.70) (67.02) 
Net cash from! (used in) financing activities (C) 4,579.76 (106.00) 

Net increase (decrease) in cash and cash equivalents (At8tC) (167.64) (306,81) 

Cash and cash equivalents at the beginning of the financial year 178.14 484,95 

Cash and cash equivalents at end of the year 10.50 178,14 

Notes: 
1. The above cash How statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements". 

2, Components of cash and cash equivalents (refer note 11) 
Balances with banks 

- in current accounts 
- in demand deposits (with original maturity 013 months and less) 

Cash on hand 

As per our report of even date attached 

ForV R C & CO. 
Chartered Accountants 
Firm Registration No.119497W 

r~\\t9~ 
v~bM~ CHORARIA 
Partner 
Membership NO.l07241 

Place: Surat 
Date. 2510512026 
\Jl)'lN: '2...G10i-2Ll)Kl.G!\NDD3~s) 

10.38 172.78 

0.12 5.36 

10.50 178.14 

For and on behalf of the Board 

AASHISH KUMAR JAIN 

Director Director 
DIN No: 5107821 DIN No: 7263727 
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Planetfirst Green Private Limited 
Statement of changes in Equity forthe year ended March 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

(A) Equity Share Capita! 
Balance at the beginning of April 1, 2024 
Changes in equity share capital due to prior period errors 
Changes in equity share capital during the year 
Balance at the end of March 31, 2()25 
Changes in equity share capital due to prior period errors 
Changes in equity share capital during the year 
Balance at the end of March 31, 2026 

(B) Other Equity 
Particulars 

< ..... 
< 

Balance as at April 1, 2()~ 
Add~ionsl (deductions) during the year 
Changes due to prior petod errors 
T ctal Comprehensive InCome for the year 

Balance as at March 31, 2025 
AddiUonsf (deductions) during the year 
Changes due to prior periocl errors 
Total Comprehensive Income for Ihe year 

Balance as at March 31, 2026 

As per OUI report 01 even date attached 

ForVRC&CO. 
Chartered Accountants 

Firn~:;;:4~7W 

VINWMAR CHORARIA 
Partner 
Membership No.1 07241 

Place: Sural 
Date. 2510512026 

, 

\)W)"\) : 2-G ltl"~-'JJ·n Y,'l- G..I .. .:JD"D'3 '&G I 

500.00 

500.00 

500.00 

other Retain"ed Total 
ComprehensiVE! "Earnfngs . lrici:im"ii ' """" '" 

- (503.25) (503.25) 
(1.99) 1.99 -

-
1.99 1853.56 1851.57 

< 1,354.82 1,354.82) 
(2.02) 2.02 
-

2.02 471.63 47165 
- (881.17) 881.17 

For and on behalf of the Board 

CHANDRASEKARAN 
Director 

~ ~< 
AASHISH KUMAR ~ ~ 

DIN No: 5107821 

Place: Chennai 
Date. 25105/2026 

Director 
DIN No: 7263727 
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Planetfirst Green Private Limited 
Notes to Financial Statements for the year ended March 31, 2026 

1 Corporate Information 
PIanetfirst Green Private limited is incorporated on July 7, 2022 as a private limited company under the provisions of the 
Companies Act, 2013. The Corporale Identification Number (CIN) of the Company is U24203TN2022PTC185571. The 
registered office of the Company is situated at Willingdon Crescent. 1st Floor, No. 6f2, Pycrofls Garden Road, 
Nungambakkam, Shastri Shavan, Chennai, Tamil Nadu - 600006. The Company is engaged 'In the business of recycling of 
various metals such as lead and lead alloys and in the recycling of scrap batteries_ 

During June 2025, POel Enterprises Limited (POEl), a listed company has invested 40% of the equity share capital and 85% 
in the preference share capital of the Company through buyout from the existing shareholders. Thus, the company became an 
associate of POEl. 

2 Basis of preparation offinancial statements 

Statement of compliance 
These financial statements are prepared 'In accordance with Indian Accounting Standards (Ind AS) under the historical cost 
convention on the accrual basis except for certain financial instruments which are measured at fair values, the provisions of the 
Companies Act, 2013 ('the Act') (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read with Rule 
3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment 
Rules, 201$, 

Basis of preparation and presentation 
For all periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in 
accordance with accounting standards notified under section 133 of Ihe Companies Act, 2013, read together with paragraph 7 
of the Companies (Accounts) Rules, 2014 (Indian GAAP). 

The financial statements for the quarter and nine months ended December 31, 2025 are the first financial statements the 
Company has prepared in accordance with Ind AS with the date of transition as April 1, 2024. Refer to Note 51 for information 
on how the Company adopted Ind AS. 

Basis for preparation of financial statements on a going concern assumption 
The Company has continuously incurred operating losses for the past several years and its net worth is negative as at April 1 , 
2024 and March 31, 2025. During the current year, POEL has invested 40% of the equity share capital and also 85% of the 
preference share capital of the Company through buyout from the exis~ng shareholders. The Company, thus became an 
associate of POEl. Post the aforesaid investment, the Company is in the process of devising revised marketing strategy, 
evaluation of alternative business model and expanding its market base to turn profitable in the long run. Accordingly, the 
management believes thai it would be able to meet its financial commitments and continue its operations in the foreseeable 
future, and that the preparation of financial statements on a going concern basis is appropriate, 

Use of estimates 
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires 
management to make judgments, estimates and assumptions that affect the application of accounting policies and reported 
amounts of assets, liabilities, income and expenses and the disclosure of contingent liabi!llies on the date of the financial 
statements. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an 
ongoing basis. Any revision to accounting estimates is recognised prospectively in current and future periods, 

Functional and presentation currency 
These financial statements are presented in Indian Rupees (INR), which is the Company's functional currency. All financial 
information presented in JNR has been rounded to the nearest Jakhs (up to two decimals), 

The financial statements are approved for issue by the Company's Board of Directors on 25/05/2026 

2A Critical accounting estimates and management judgments 
In application of the accounting policies, which are described in Note 3, the management of the Company is requis~d_lQ-_--. 
make judgements, estimates and assumptions about the carrying unts of assets and liabilities that are noti~a~-fr':: /~ 
apparent from other sources. The estimates and assumptions ~~scfd islorical experience and other fl6t9r;;/that '-£-;7 

are considered to be relevant. //:" ~M 9* '~V~.:; 
\,-, F~o. '" "\ v' 
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Planetfirst Green Private Limited 
Notes to Financial Statements for the year ended March 31, 2026 

Informalion about significant areas of estimation, uncertainty and critical judgements used in applying accounting policies 
thai have the most significant effect on the amounts recognised in the financial statements is included in the following 
notes: 
Property, Plant and Equipment (PPE) 
The residual values and estimated useful life of PPEs are assessed by the technical team at each reporting date by taking 
into account the nature of asset, the estimated usage of the asset, the operating condition of the asset, past history of 
replacement and maintenance support. Upon review, the management accepts the assigned useful life and residual value 
for computation of depreciation/amortization. Also, management judgement is exercised for classifying the asset as 
investment property or vice versa. 

Current tax 
Calculations at income taxes for the current period are done based on applicable tax laws and management's judgement 
by evaluating positions taken in tax returns and interpretations of relevant provisions of law. 

Deferred Tax Assets 
Significant management judgement is exercised by reviewing the deferred tax assets at each reporting date to determine 
the amount of deferred tax assets that can be retained f recognised, based upon the likely timing and the level of future 
taxable profits together with future tax planning strategies. 

Fairvalue 
Management uses valuation techniques in measuring the fair value of financial instruments where active market quotes 
are not available. In applying the valuation techniques, management makes maximum use of market inputs and uses 
estimates and assumptions that are, as far as possible, consistent with observable data that market partiCipants would use 
in pricing the instrument. Where applicable data is not observable, management uses its best estimate about the 
assumptions that market participants would make, These estimates may vary from the actual prices that would be 
achieved in an arm's length transaction at the reporting date. 

Impairment of Trade Receivables 
The impairment for trade receivables are done based on assumptions about risk of default and expected loss rates. The 
assumptions, selection of inputs for calculation of impairment are based on management judgement considering the past 
history, market conditions and forward Jooking estimates at the end of each reporting date. 

Impairment of Non-financial assets (PPE) 
The impairment of non-financial assets is determined based on estimation of recoverable amount of such assets. 
The assumptions used in computing the recoverable amount are based on management judgement considering the 
timing of future cash flows, discount rates and the risks specific to the asset. 

Defined Benefit Plans and Other long term benefits 
The cost of the defined benefit plan and other long term benefits, and the present value of such obligation are determined 
by the independent actuarial valuer. An actuarial valuation involves making various assumptions that may differ from 
actual developments in future. Management believes that the assumptions used by the actuary in determination of the 
discount rate, future salary increases, mortality rates and attrition rates are reasonable. Due to the complexities involved in 
the valuation and its long term nature, this obligation is highly sensiUve to changes in these assumptions. All 
assumptions are reviewed at each reporting date. 

Fair value measurement of financial instruments 
When the fair values of financial assets and financial liabilities could not be measured based on quoted prices in 
active markets, management uses valuation techniques including the Discounted Cash Flow (DCF) model, to determine ils 
fair value The inputs to these models are taken from observable markets where possible, but where this is not 
feasible, a degree of judgement is exercised in establishing fair values. Judgements include consideraUons of inputs such 
as liquidity risk, credit risk and volatility. 

Provisions and contingencies 
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of 
resources, and on past experience and circumstances known at the reporting date. The actual outflow of resources at a 
future date may therefore vary from the figure estimated at end of each reporting period. --- c:c; ~':;, 
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Planetlirst Green Private Limited 
Notes to Financial Statements for the year ended March 31, 2026 

28 Recent accounting pronouncements 
Ministry of Corporate Affairs ("MeA") notifies new standards or amendments to the existing standards under Companies 
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2026, MeA has modified 
the existing Ind AS 1, which deals with the presentation of financial statements. The amendments clarify the classification 
of liabilities as current or non current when an entity breaches a condition of a long term loan arrangement on or before 
the reporting date. Specifically, if a covenant breach exists such that the liability becomes payable on demand at the 
reporting date, the liability must be classified as current, regardless of whether the lender subsequenlly agrees (after the 
reporting date but before the financial statements are approved) not to demand payment. These amendments are 
applicable for annual reporting periods beginning on or after April 1 , 2026. 

The Company made an assessment of the possible impact of the above amendments, to the extent applicable to the 
Company, and concluded that the above amendments will not have any significant impact on the Company on a go­
forward basis. 

3 Significant Accounting Policies 

a) Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current! non-current classification, 

An asset is treated as current when it is: 
i) Expected to be realised or intended to be sold or consumed in normal operating cycle 
ii) Held primarily for the purpose of trading 
iii) Expected to be realised within twelve months after the reporting period, or 
iv) Cash or cash equivalent unless restrictect from being exchanged or used to settle a liability for at least twelve 

months after the reporting period 

All other assets are classified as non-current. 

A liability is treated as current when: 
i) It is expected to be settled in normal operating cycle 
ii) It is held primarily for the purpose of trading 
iii) It is due to be settled within twelve months after the reporting period, or 
iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 

period 
All other liabilities are classified as non-curren!. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. The Company has identified 3 months as its operating cycle. 

b) Fairvalue measurement 
The Company has applied the fair value measurement wherever necessitated at each reporting period. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date, The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either: 

i) In the principal market for the asset or liability; 
ii) In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or liability is measured using the assumptions that market participants would use when pricing 
the asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non - financial asset lakes into account a market participant's ability 10 gener ;~~~ 
benefits by using the asset in its highest and the best use or b .se~t'l another market participant that c" d use the\~~'\ 
asset in its highest and best use. ...:" \'-- (>.; 06\ !(f'::: I c __ )' 
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Planetfirst Green Private Limited 
Notes to Financial Statements for the year ended March 31, 2026 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, maximizing the use of relevant observable inputs and minimising the use of unobservable 
inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the 
fair value hierarchy, described as follows, based on the lowesllevel input thai is significant 10 the fair value measurement 
as a whole: 

Level 1 : Quoted (unadjusted) market prices in active market for identical assets or liabilities; 
Level 2. Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 
indirectly observable; and 
Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable. 

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level 
input that is significant to the fair value measurement as a whole) at the end of each reporting period. 

The Company has designated the respective team leads to determine the policies and procedures for both recurring and 
non - recurring fair value measurement External valuers are involved, wherever necessary with the approval of 
Company's board of directors. Selection criteria include market knowledge, reputation, independence and whether 
professional standards are maintained. 

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of the 
nature, characteristics and risk of the asset or liability and the level of the fair value hierarchy as explained above, The 
component wise fair value measurement is disclosed in the relevant notes. 

c) Revenue Recognition 

Sale of goods and services 
Revenue from sale of goods is recognised as and when the Company satisfies performance obligations by transferring 
control of the promised goods to its customers. 

The Company recognises revenue in respect of services rendered either at a point in time or over a period of time, 
depending upon the terms and conditions of the contract with the customers. Revenue is only recognised to the extent that 
it is highly probable that a significant reversal will not occur. 

Revenue is measured at the transaction price received or receivable, taking into account contractually defined terms of 
payment. It comprises of invoice value of goods after deducting discounts, volume rebates and applicable taxes on sale. It 
also excludes value of self-consumption. 

Export entitlements 
Export entitlements from Government authorities are recognised in the statement of profit and loss when the right to 
receive credit as per the terms of the scheme is established in respect of the exports made by the Company, and where 
there is no significant uncertainty regarding the ultimate collection of the relevant export proceeds. 

Interest Income 
Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated 
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, 
to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the 
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the 
financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected 
credit losses, 

d) Property, plant and equipment and capital work in progress 

Presentation t~~ 
Property, plant and equipment and capital work in progress are sta~ed at cost, net of accumulated depreci e.w':,-- P-7'0~ 
accumulated impairment losses, if any. Such cost includes thl}~~Okf aCing part of the plant and equi.' _. t d 7~"\ 
borrowing costs of a qualifying asset, if the recognition criteri / ~ 00 \1G: .~ .. , 
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Advances paid towards the acquisition of tangible assets outstanding at each balance sheet date, are disclosed as capital 
advances under long term loans and advances and the cost of the tangible assets not ready for their intended use before 
such date, are disclosed as capital work in progress. 

Transition to Ind AS 
On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant an equipment 
recognised as at April 1, 2024 (the dale of transition) as per previous GAAP and use that carrying value as the deemed 
cost of properly, plant and equipment. 

Component Cost 
All material! significant components have been identified for the plant and have been accounted separately. The useful life 
of such component are analysed independently and wherever components are having different useful life other than plant 
they are part of, useful life of components are considered for calculation of depreciation, 

The cost of replacing part of an item of property, plant and equipment is recogriised in the carrying amount of the item if it 
is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be 
measured reliably, The costs of repairs and maintenance are recognised in the statement of profit and loss as incurred. 

Machinery spares! insurance spares that can be issued only in connection with an item of fixed assets are capitalised. 
Replacement of such spares is charged to revenue. Other spares are charged as revenue expenditure as and when 
consumed. 

Derecognition 
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the 
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when 
the asset is derecognized. 

e) Depreciation on property, plant and equipment 
Depreciation is the systematic allocation of the depreciable amount of an asset over its useful life. The depreciable amount 
for assets is the cost of an asset or other amount substituted for cost, less 5% being its residual value. 

Depreciation is provided on written down value method, over the useful lives of the assets as follows :-

Class of Asset Useful Life 
Plant and Machinery 15 years 
Furniture and Fittings 10 years 
Computers 3 years 
Servers 6 years 
Office equipment 5 years 
Vehicles 8 years 
Packing strapping tools 15 years 
Laboratory Equipment 10 years 
Buildings 30 years 

In respect of assets added on leased premises, such as buildings, the depreciation on those assets have been calculated 
based on the remaining lease period and not as per Schedule II to the Companies Act, 2013. Where the useful life of an 
asset has been determined by a technical expert, the useful life as assessed by the technical expert is considered for the 
purpose of depreciation, subject to the applicable requirements of the Companies Act. 2013. 

Accordingly, depreciation is charged systematically over the period for which the asset is expected to be available for use, 
taking into consideration the lease term, the useful life prescribed under the Companies Act, 2013, and, where applicable, 
the useful life determined by a technical expert. 

Depreciation for PPE on additions is calculated on pro-rata basis from the dale of such additions, 
the depreciation is calculated on pro"rata basis up to the date on Which such assets have been discarded! S~!~~~~)';, 
to fixed assets, costing INR 5,000 each or less are fully depreciated retaining its residual value. 

e 0 
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g) Inventories 
Inventories comprise of raw Maten'als, components, consumables, packing materials, work in progress, finished and 
traded goods. Inventories are valued at cost or net realizable value, whichever is lower. Costs are determined on 
Weighted average method. Cost includes cost of purchase and other costs incurred in bringing the inventories to their 
present location and condition. 

Work-in Progress and finished goods includes conversion costs in addition to the costs of raw malerials and inputs. 

Net realisable value is the estimated selting price in the ordinary course of business, less estimated costs of completion 
and the estimated costs necessary to make the sale, 

h) Financiallnstruments 
Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the 
instruments. 

Financial assets 

Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value 
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset Purchases or sales of 
financial assets that require delivery of assets within a time frame established by regulation or convention in the market 
place (regular way trades) are recognised on the trade date, I.e., the date that the Company commits to purchase or sell 

Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified on the basis of their contractual cash flow 
characteristics and the entity's business model of managing them. 

Financial assets are classified into the following categories: 
• Financial instruments other than equity instruments at amortised cost 
• Financial instruments other than equity instruments at fair value through other comprehensive income (FVTOCI) 

• Financial instruments other than equity instruments. derivatives and equity instruments at fair value through profit or 
loss (FVTPL) 

• Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

i) Financial instruments other than equity instruments at amortised cost 
The Company classifies a financial instruments other than equity instruments as at amortised cost, if both the following 
conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; 

and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and 

interest (SPPI) on the principal amount outstanding, 

Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an 
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from 
impairment are recognised in the profit or loss. 

Financial instruments other than equity instruments at FVTOCI 
The Company classifies a financial instrument other than equity at FVTOCI. if both of the following criteria are met: 

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial 
assets, and 

b) The asset's contractual cash flows represent SPPL 
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Financial instruments other than equity instruments included within the FVTQCI category are measured as al each 
reporling date at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the 
Company recognizes inierest income) impairment losses and reversals and foreign exchange gain or loss in the profit and 
loss statement. On derecognijion of the asset. cumulative gain or loss previously recognised in OCI is reclassified from the 
equity to profit and loss. Interest earned whilst holding FVTQCI debt instrument is reported as interest income using the 
EIR method. 

Financial instruments other than equity instruments at FVTPL 
The Company classifies all financial instruments other than equity instruments, which do not meet the criteria for 
categorization as at amortized cost or as FVTOCI, as at FVTPL 

Financial instruments other than equity instruments included within the FVTPL category are measured at fair value with all 
changes recognized in the profit and loss. 

Financial assets are measured at FVTPL except for those financial assets whose contractual terms give rise to cash flows 
on specified dates that represents sotely payments of principat and interest thereon, are measured as detailed below 
depending on the business model: 

Classification Name of the financial asset 
Amortised cost Trade receivables, loans, other deposits, interest receivable and other advances 

recoverable in cash 

Oerecognition 
A financial asset is primarily derecognised when: 

• The rights 10 receive cash flows from the asset have expired, or 
• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation 10 pay 

the received cash flows in full without material delay to a third party under a 'pass-through' arrangement" and either 
(a) the Company has transferred substantially alilhe risks and rewards of the asset, or (b) the Company has neither 
transferred nor retained substantially alilhe risks and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through 
arrangement, it evaluates ff and to what extent it has retained the risks and rewards of ownership. When il has neither 
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the 
Company continues to recognise the transferred asset to Ihe extent of the Company's continuing involvement. In that 
case, the Company also recognises an associated liabillty. The transferred asset and the associated liability are measured 
on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the 
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to 

Impairment of financial assets 
In accordance with Ind AS 109, the Company applies expected credit loss (ECl) model for measurement and recognition 
of impairment loss on the following financial assets and credit risk exposure: 
a) Financial assets that are other than equity instruments, and are measured at amortised cost e.g., loans, debt 

securities, deposits, trade receivables and bank balance. 
b) Financial assets that are other than equity instruments and are measured al FVTOCI 
c) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions 

that are within the scope of Ind AS 115 

The Company follows 'simplified approach' for recognition of impairment loss allowance on: 
• Trade receivables or contract revenue receivables; and 
• All lease receivables resulting from transactions within the scope of Ind AS 116 

The application of simplified approach does not require the Company to track changes in credit risk. Rather, i~J7.G~ 
impairment loss allowance based on lifetime Expected Credit~Loss (ECl) at each reporting date, right ff!?~)tS""Iri1~.:;;\ 
recognition. <':;; C ...;~ , ~:'/ ~\l. 
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For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether 
there has been a significant increase in the credit risk since initial recognition. If credit risk has nol increased significantly, 
12 months Eel is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime Eel is 
used. If, in a subsequent period, credit quality of the instrument improves such thai there is no longer a significant increase 
in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month 

lifetime Eel are the expected credit losses resulting from all possible default events over the expected life of a financial 
instrument. The 12 months ECl is a portion of the lifetime ECl which results from default events that are possible within 
12 months after the reporting date. 

Eel is the difference between all contractual cash flows that are due to the Company in accordance with the contract and 
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When 
estimating the cash flows, the Company considers all contractual terms of the financial instrument (including prepayment, 
extension, call and similar options) over the expected life of the financial instrument and Cash flows from the sale of 
collateral held or other credit enhancements that are integral to the contractual terms. 

ECl allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and 
loss, net of lien available on securities held against the receivables. This amount is reflected under the head 'other 
expenses' in the profit and loss. The balance sheet presentation for various financial instruments is described below: 

• Financial assets measured as at amortised cost, contractual revenue receivables: ECl is presented as an 
allowance, which reduces the net carrying amount. Until the asset meets write-off criteria, the Company does no! 
reduce impairment allowance from the gross carrying amount. 

• Financial instruments other than equity instruments measured at FVTOCI: Since financial assets are already 
reflected at fair value, impairment allowance is not further reduced from its valUe. Rather, Eel amount is presented 
as 'accumulated impairment amount' in the OCI. 

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of 
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant 
increases in credit risk to be identified on a timely basis. 

For impairment purposes, significant financial assets are tested on individual basis at each reporting date. Other financial 
assets are assessed collectively in groups that share similar credit risk characteristics. Accordingly, the impairment testing 
is done retrospectively on the following basis; 

Name of the finalicial asset Impairment Testing Methodology 
Trade Receivables Expected Credil loss model (ECl) is applied. The ECl over lifetime of the assets are 

estimated by using a provision matrix which is based on historical loss rates 
reflecting current conditions and forecasts of future economic conditions which are 
grouped on the basis of similar credit characteristics such as nature of industry, 
customer segment, past due status and other factors that are relevant to estimate 
the expected cash loss from these assets. 

Other financial assets When the credit risk has not increased significantly, 12 month ECl is used to provide 
for impairment loss. When there is significant change in credit risk since initial 
recognition, the impairment is measured based on probability of default over the life 
lime. If, in a subsequent period, credit quality of the instrument improves such that 
there is no longer a significant increase in credit risk since initial recognition, then the 
entity reverts to recognising impairment loss allowance based on 12 month ECL. 

'-. 
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Financial liabilities 

Initial recognition and measurement 
Financial liabilities are classified, al inilial recognition, as financialliabililies at FVTPL and as at amorUsed cost. 

Amortised cost is calculated by taking into account any discount or premium on ClX]uisilion and fees or costs that are an 
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of 
directly attributable transaction costs. 

The Company's financialliabililies include redeemable preference shares, trade and other payables, loans and borrowings 
including bank overdrafts, financial guarantee contracts. 

The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at FVTPL 
Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial 
recognWon as at fair value through profit or loss. Financialliabililies are classified as held for trading if they are incurred for 
the purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by 
the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated 
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognised in the profit or loss. 

For liabilities designated as FVTPL, fair value gains! losses attributable to changes in own credit risk are recognized in 
DCI. These gains! loss are not subsequenUy transferred to profit and loss. However, the company may transfer the 
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of 
profit or loss. The company has not designated any financial liability as at fair value through profit and loss. 

Loans and borrowings 
After initial recognmon, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR 
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR 
amortisation process. 

Derecognition of financial liabilities 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially differenl terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss. 

Reclassification of financial assets 
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no 
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which 
are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. 
Changes to the business model are expected to be infrequent. The Company's senior management determines change in 
the business model as a result of external or internal changes which are significant to the Company's operations. Such 
changes are evident to external parties. A change in the business model occurs when the Company either begins or 
ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the 
reclassification prospectively from the reclaSSification date which is the first day of the immediately next reporting period 
following the change in business model. The Company does not restate any previously recognised gains, losses (including 
impairment gains or losses) or interesl 
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The following table shows various reclassification and how they are accounted for: 

S.No Original Revised Accounting treatment 
classification classification 

1 Amortised cost FVTPl Fair value is measured at reclassifica~on date. Difference 
between previous amortized cost and fair value is recognised in 
P&l 

2 FVTPl Amortised Cost Fair value at reclassification dale becomes its new gross 
carrying amount. EIR is calculated based on the new gross 
carryinq amount. 

3 Amortised cost FVTOCI Fair value is measured al reclassification date. Difference 
between previous amortised cost and fair value is recognised in 
OCL No change in EIR due to reclassification. 

4 FVTOCI Amortised cost Fair value at reclassification date becomes its new amortised 
cost carrying amount. However, cumulative gain or loss in OCI 
is adjusted against fair value. Consequently, the asset is 
measured as if it had always been measured at amortised cost. 

5 FVTPl FVTOCI Fair value at reclassification date becomes its new carrying 
amount. No other adiustment is required, 

6 FVTOCI FVTPl Assets continue to be measured at fair value. Cumulative gain 
or loss previously recognized in GCI is reclassified to P&L at 
the reclassification date. 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a 
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to 
realise the assets and settle the liabilities simultaneously. 

Foreign currency transactions and translations 

Transactions and balances 
Transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of 
exchange prevailing at the dates of the transactions. However, for practical reasons, the Company uses an average rate, if 
the average approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of 
exchange at the reporting date. Exchange differences arising on selUement or translation of monetary items are 
recognised in profit or loss, 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange 
rates at the dates of the initial transactions, Non-monetary items measured at fair value in a foreign currency are 
translated using the exchange rates at the date when the fair value is determined, The gain or loss arising on translation of 
non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair 
value of the item (i.e., translation differences on ilems whose fair value gain or loss is recognised in GCI or profit or loss 
are also recognised in OCI or profit or loss, respectively), 

The Company enters into forward exchange contract to hedge its risk associated with foreign currency fluctuations. The 
forward contracts are marked to market and recognised in the profit or loss. In case of monetary items which are covered 
by forward exchange contract, the difference between the yearend rate and rate on the date of the contract is recognized 
as exchange difference. Any profit or loss arising on cancellation of a forward exchange contract is recognized as income 
or expense for thaI year. 
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j) Borrowing Costs 
Borrowing cost include interest computed using effective interest rate method, amortisation of ancillary costs 
incurred and exchange differences arising from foreign currency borrowings to the extent they are regarded as an 
adjustment to the interest cost. 

Borrowing costs that are directly attributable to the acquisition, construction, production of a qualifying asset are 
capitalised as part of the cost of that asset which lakes substantial period of time to get ready for its intended use. The 
Company determines the amount of borrowing cost eJigible for capitalisaUon by applying capitalisation rate to the 
expenditure incuffed on such cost. The capitalisation rate is determined based on the weighted average rate of borrowing 
cost applicable to the borrowings of the Company which are outstanding during the period, other than borrowings made 
specifically toWards purchase of the qualifying asset. The amount of borrowing cost that the Company capitalises during 
the period does not exceed the amount of borrowing cost incurred during that period, All other borrowings costs are 
expensed in the period in which they occur. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets 
is deducted from the borrowing costs eligible for capitalisatlon. All other borrowing costs are recognised in the statement of 
profit and loss in the period in which they are incurred. 

k) Government Grants 
Government grants are recognised at fair value where there is a reasonable assurance that the grant will be 
received and all the attached conditions are complied with, 

In case of revenue related grant, the income is recognised on a systematic basis over the period for which it is intended to 
compensate an expense and is disclosed under "Other operating revenue" or netted off against corresponding expenses 
wherever appropriate. Receivables of such grants are shown under "Other Financial Assets'. Export benefits are 
accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same, 
Receivables of such benefits are shown under "Other Financial Assets". 

Government grants related to assets, are adjusted in the carrying amount of the related assets. 

I) Taxes 
Current income tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted, at the reporting 
date in the countries where the Company operates and generates taxable income. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in 
OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in 
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

m) Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilitles 
and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences. 

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the 
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised. 
Where there is deferred tax assets arising from carry forward of unused tax losses and unused tax credit, they are 
recognised to the extent of deferred tax liability, 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to bEj<;uijli~~ 
Unrecognised deferred tax assets are re-assessed at eagt,,~p,?rJi,~g date and are recognised to the exte?(ihai'--W-h$S:J::.}~ 
become probable that future taxable profits will allow thyt(ef€ ,t~\aqset to be recovered. Ii> ! \-e,,\. 
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Deferred tax assets and liabilities are measured at the tax rates thaI are expected to apply in the year when the asset is 
realised or the liability is settled, based on lax rates (and lax Jaws) that have been enacted or substantively enacted at the 
reporting date. 

Deferred lax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in 
OCI or directly in equity. 

Deferred lax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

n) Retirement aM other employee benefits 

Short·term employee benefits 
A liability is recognised for short-term employee benefit in the period the related service is rendered at the undiscounted 
amount of the benefits expected to be paid in exchange for that service. 

Defined contribution plans 
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other 
than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund 
scheme as an expense, when an employee renders the related service. If the contribution payable to the scheme for 
service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is 
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the 
contribution due for services received before the balance sheet date, then excess is recognized as an asset to the extent 
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. 

Defined benefit plans 
The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately 
administered fund. The cost of providing benefits under the defined benefit plan is determined using the projected unit 
credit method. 

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in 
net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on 
the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to 
retained earnings through DCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in 
subsequent periods. 

Compensated absences 
The Company has a policy on compensated absences which are both accumulating and non-accumUlating in nature. The 
expected cost of accumulating compensated absences is determined by actuarial valuation performed by an independent 
actuary at each balance sheet date using projected unit credit method on the additional amount expected to be paid f 
availed as a result of the unused entitlement that has accumulated at the balance sheet date. Expense on non­
accumulating compensated absences is recognized in the period in which the absences occur. 

Other long term employee benefits 
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated 
future cash outflows expected to be made by the Company in respect of services provided by the employees up to the 
reporting date. 

Leases 
Accounting policy applied from April 01, 2024 
The Company has adopted Ind AS 116 "Leases' as notified by MCA as on March 30, 2019. The MCA via this notification 
requires all entities to apply Ind AS 116 from Accounting period April 01, 2019. The entity has elected the "modified 
retrospective" approach for adopting Ind AS 116 and hence, the comparative information relating to prior years is not 
restated. 
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The Company has elected not to apply the requirements of Ind AS 116 Leases to short tenn leases of all assets that have 
a lease term of 12 months or less and leases for which the underlying asset is of low value. The lease payments 
associated with these leases are recognised as an expense on a straight-line basis over the lease term. 

a) Initial measurement 
Lease liability is initially recognised and measured at an amount equal to the present value of minimum lease 
payments during the lease term thai are not yet paid. Right-of-use asset is recognized and measured at cost. 
consisting of initial measurement of lease liability plus any lease payments made to the lessor at or before the 
commencement date less any lease incentives received, initial estimate of restoration costs and any initial direct 
costs incurred by Ihe lessee. 

b) Subsequent measurement 
The lease liability is measured in subsequent periods using the effective interest rate method. Right-of-use asset is 
depreciated in accordance with requirements in Ind AS 16, Property, Plant and equipment 

0) Impairment of non financial assets 
The Company assesses, at each reporting date, whether there is an indication that an assel may be impaired, If any 
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's 
recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value 
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset 
does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the 
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down 
to its recoverable amount. 

p) Provisions, contingent liabilities and contingent asset 

Provisions 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event 
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a 
reliable estimate can be made of the amount of the obligation. 

Provisions are discounted, if the effect of the time value of money is material, using pre-lax rates that reflects the risks 
specific to the liability, When discounting is used, an increase in the provisions due to the passage of time is recognised as 
finance cos!. These provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. 
Necessary provision for doubtful debts, claims, etc" are made, if realisation of money is doubtful in the judgement of the 
management. 

Contingent liability 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a Jiability that cannot be recognized 
because it cannot be measured reliably. Contingent liabilities are disclosed separately. 

Show cause notices issued by various Government authorities are considered for evaluation of contingent liabilities only 
when converted into demand. 

Contingent assets 
Where an inflow of economic benefits is probable, the Company discloses a brief description of the nature of the 
contingent assets at the end of the reporting period, and, where practicable, an estimate of their financial effect. 
Contingent assets are disclosed but not recognised in the financial statements. 

q) Cash and cash equivalents 
Cash comprises cash on hand and demand deposits wijh banks. Cash equivalents are short-term b~ances with original 
maturity of less than 3 months, highly liquid investments that are readily convertible into cash, which are s 
insignificant risk of changes in value. ./ ;,/C -,C~>, 
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Planetftrst Green Private Limited 
Notes to Financial Statements for the year ended March 31, 2026 

Cash Flow Statement 
Cash flows are presented using indirect method, whereby profit J (loss) before tax is adjusted for the effects of transactions 
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. 

Bank borrowings are generally considered to be financing activities. However, where bank overdrafts which are repayable 
on demand form an integral part of an entity's cash management, bank overdrafts are included as a component of cash 
and cash equivalents for the purpose of Cash flow slatement 

r) Earnings per share 
The basic earnings per share are computed by dividing the net profit for the period attributable to equity shareholders by 
the weighted average number of equity shares outstanding during the period. 

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered 
for deriving basic EPS and also weighted average number of equity shares that could have been issued upon conversion 
of all dilutive potent"iaI equity shares. Diluflve potential equity shares are deemed converted as of the beginning of the 
period, unless issued at a later date. Dilutive potential equity shares are determined independenlly for each period 
presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as 
appropriate 

-- This page is intentionally left blank--
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Planetfirst Green Private Limited 
Noles to Financial Statements for the year ended Marcil 31, 2026 
(All amountsare in INR 1~~hS, unless otherwise stated) 

4 Property, plant and equipment 

Particulars Plant and 
Machine 

Deemed Cost as at April 1 , 21}24 69622 
Additions 446,15 
Disposals 

Cost as at March 31, 2025 1,142.37 
Additions 308.84 
Disposals (966 

Cost as at March 31, 2026 1,441.55 

Depreciallon as at April 1, 2024 
Charge for the year 181.32 
Disposals 

As at March 31, 2025 181.32 
Charge for the year 213.30 
Disposals 1316 

As at March 31, 2026 391.46 

Net Block 
As at April 1 ,2024 696.22 
As at March 31. 2025 961.05 
As at March 31, 2026 1,050.09 

Notes: 

Electrical Furniture and 
fittings Fittings 
6528 035 

-

65.28 0.35 
2.99 4.11 
-

68.27 4.46 

16,90 0.09 
- -

16.90 0.09 
12.97 0.75 

-
29.87 0.84 

65.28 0.35 
48.38 0.26 
38.40 3.62 

Tangible Assets 
Computers Office Vehicles Laboratory 

equipment Equipment 
3.82 5.62 14.70 69.03 
0.58 0.63 2.16 

4.40 6.25 16.86 69.03 
0,23 5.11 104.35 0.64 
- (3.60 -

4.63 11.36 117.61 69.67 

2.34 2.68 4.97 17.74 
- - -

2.34 2.68 4.97 17.74 
1,19 3.01 23.15 13.27 

- 12.23 -
3.53 5.69 25.89 31.01 

3,82 5,62 14.70 69.03 
2,06 3,57 11.89 51.29 
1.10 5,67 91.72 38.66 

(a) The title deeds, comprising all the immovable properties of land and buildings which are freehold, are held in the name of the Company as at the balance sheet date. 

c" ." ~'" '''''~'''' 

Buildings Total Right of use Total 
asset 

223.93 1,078.95 161.48 1,240.43 
45.92 495.44 495.44 

-
269.85 1,574.39 161.48 1,735.87 
111.85 538,12 538.12 

- (1126 11326 
381.70 2,099.25 161.48 2,260.73 

23.59 249.63 42.45 292,08 
- - -

23.59 249.63 42.45 292.08 
41.97 309.61 42.45 352,06 

1S.39 _(5.39 
65.56 553.85 84.90 638.75 

223.93 1,078.95 161,48 1,240.43 
246.26 1,324.76 119.Q3 1,443.79 
316,14 1,545.40 76.58 1,621.98 

(b) The Company has not revalued its property, plant and equipment (including right·of·use asset) during the year. since the Company has adopted cost model as Its accounting policy to an entire class of Property, Plant and Equipment in 
accordance with Ind AS 16. Further there were no other Adjustments/Impairment Lossl Reversal during the year. 

(c) The Company has not revalued its intangible asset, since the Company has adopted cost model as its accounting policy to an entire class of Intangible Asset in accordance w'lth Ind AS 38. 

(d) There were no acquisition of assets through business combinations during the year under report and for the figures for the comparable period/s presented. Further there were no other adjustments (including the related amortization and 
impa'rment Loss or reversals) during the year under report and lor thefl9ures fcrthe comparable perioo/s presented. 

(e) As more fully described in Note 2, Mis POel Enterprises Limited (POEl), a listed company has invested 40% in the equity share capital of the Company and also 85% in the preference share capital of the Company thrOUgh buyout from the 
existing shareholders, based on fair valuation of such shares in June 2025. As at the reporting date, the Management has performed an assessment of impairment indicators, considering the Company's current financial performance and the 
prevailing economic environment and recent investments made by the investors based on the business of the Company, The recoverable amount of the property, plant and equipment, supported by aforesaid factors is estimated to be higher 
the their carrying value and accordingly, no adjustment for impairment is considered necessary at this stage. 
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Planetfirst Green Private Limited 
.Notes to Finanl;ial Statements forthe year ended Mar<:h 31, 2026 
(Ail amQunts are in INR lakhs, unless otherwise stated) 

5 Capital WOIII·in-progress 
Plant and Machinery 

Refer Note 50(a) for infannation relatirlg to ageing schedule of Capital work in progress 

6 Other non· current financial assets (at amortised cost) 

7 

S 

Unsecured -considered good 
Security deposits 
Balances with banks 
Interest accrued on fixed deposils 
Capilal Advances 

Inventories 
Raw Materials 
Finished goods 
Goods in T ransil 
ConsumabJes 
Tools & Implements 

The Company has physically verified the inventories at reasonable intervals and no 
discrepancies of 10% or more in the aggregate for each class of inventory were noticed during 
sucll V<!rification. 

The materials classified under Goods In Transit are yet to be recetved at the plant as of the 
re~ng date AlXordiogly. the related purchases have not been accounted for in Ihe books 
of accounts and will be recognized upon receipt of the materials allMe plant 

Trade receivables 
Unsecured, considered good 
Trade Receivables· credit impaired 

Less: Allowance for expected credit loss 

Note: 
Trade receivables are nelther due from directors or other officers of the Company either 
severally or jointly with any other person. 

Reier Note 48(c) Balances at the end of the year - for Trade Of Dlher receivables due from 
firms or private companies in whici1 any director is a pariner, a director or a member. 

Refer Note 47 for infonnation about risk profile of Trade Receivables under Rnancial Risk 
Milnagement 

Refer Note SO(b) for Irade receivables ageing sci1edule 

9 Cash and cash equivalents 
Cash on hand 
Balances with Banks 

In current accounts 
In demand deposits (with original ma\UJity of 3 months or less) 

10 Other Bank Balances 
In lenn deposils with banks (malUling within 12 monlhs from Ihe reporting date) 

As at 
Marl;h 31, 2026 

46.0:3 
18,50 
2.54 

67.07 

1,624.37 
1,94301 

562,26 
21.13 
1 17 

4,151.94 

1.373.57 

1.373.57 

1,373.57 

012 

10.38 

10.50 

47.50 
47.50 

Aut 
March 31, 2025 

38.28 
44.00 
3.78 

86.06 

1.02 
211.04 

3.10 

215.16 

8.77 

8.77 

s.n 

5.36 

172.78 

178.14 

22.00 
22.00 

As at 
April 1, 2024 

402.90 
402.90 

137.96 
66.00 
2.48 
0.33 

206.77 

286.02 
38.57 

30.84 

355.43 

1416 

14.16 

14.16 

091 

17.29 
466.75 
484.95 

95.90 
95.90 
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PJanetfirst Green Private Limited 
.Notes to Financial Statements forthe year ended March 31, 2026 
(All amounts are in INR lakhs, unless olherwise staled) 

As at As at As at 

;~ March 31, 2026 March 31, 2025 Aprit 1, 2{)24 

'1' 11 Other Current Financial assets 
:;)~ Unsecured, considered good 

Interest accrued on deposits 8,34 2.76 4.19 
Debit balances in working capital loan accounts 0.96 

8.34 3.72 4.19 

12 Other current assets 
Unsecured, considered good 

Balances with government authoriUes 963,11 105,53 87.25 
Advance to suppliers 364.64 1.14 124.57 
Other Advances 6.28 662 
Employee Advances 133 
Prepaid expenses 14.19 9.74 8.78 

1,343.27 122.69 227.22 

Note: The Company has not granted any loan or advance in the nature of loan to promoters, 
directors. KMPs and other related parties that are repayable on demand or withoLIt specifying 
any terms or period of repayment 

13 Current tax assets (Net) 
Advance Income tax and Tax deducted at source (net of provisions) 9.12 9.37 12,85 

9.12 9.37 12.85 

14 Capital 
:, 

Authorised Share Capital 
50,00.000 Equity Shares of INR 10 each 

Issued Share Capital 
50.00.000 Equity Shares of INR 10 each fully paid up 500,00 500,00 500.00 

500,00 500.00 5(}0.00 
Subscribed and fully paid up share capital 

50.00,000 Equity Shares of INR 10 each fully paid up 500,00 500.00 500.00 
500.00 5{)0.00 500.00 

Notes: 
1) Reconciliation 01 number 01 equity shares subscribed 

Balance at the beginning and end olthe year 50.00.000 50,00,000 50,00,000 

2) Aggregate number of shares issued lor consideration other than cash during the period olfive years immediately preceding the reporting date 

Particulars March 31, 2026 March3~J March 3~1 March 3~1 March 31, 
2025 2024 2023 2022 

No, of equity shares allotted as fully paid bonus shares by capitalisation of securities . I I I 
3) 

holder 

Ltd 

Note; One equity share is held by Mr, A<lshish Kumar K Jain as the registered shareholder, on behalf of POCl Enterprises limited. which holds the beneficial 
interest in the said share, 
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I 

4) Ii 

it i 

31,2026 

5) Rights, preferences and restrictions in respect of equity shares issued by the Company 

" 

The company has one class of equity shares havirlQ a par value of INR 10 per share. Each shareholder IS etigible for one vote per share held, These shares rank 
pari-p8ssu in an respects including voting rights and entitlement to dividend. 

15 Other Equity 
Other Comprehensive Income 
Retained earnirlQs 

a) Other Comprehensive tncome 
Batance at the beginnirlQ of the year 
Mditions during the year 
Transfer froml (to) batance in profit and toss account 
Batance at the end of the year 

Other comprehensive income represents the changes in the fair value of remeasurement of 
defmed benefit obligations in OCI. The Company transfers the amounts recognised in OCI to 
the Retained Earnings at eadl refKJiiing period, 

b) Retained earnings - batance in profit and loss account 
Balance at the beginning of the year 
Comprehensive income for the year 
Ind AS adjustments 
T ransler froml (to) other comprehensive income 
BatanCl> at the end of the year 

Batance in the Profit and Loss account represent the accumulated losses (net of undistributed 
profits) of the Company remaining after transfer to other Reserves. There is deficit in the free 
reserves of the Company for the periods presented, 

16 long Term b{}rrowings 
Unsecured· at amortised cost 

0.5% NOll convertibte non cumulative redeemable preferenCl> shares 
less. unamortised finance cost as per Ind AS 109 shown separately (refer note 18) 

Preference shares 
The Preference shares issued by the C{}mpany are 0.5% NOIl-COIlvertible Non cumulaUve 
Recleemable Preference Shares having a par vatue of tNR 10 per share, The preference 
shares rank ahead of the equity shares in the even! oftiquidation, SinCl> the rate of dividend is 
tess than the market rate and they are fully redeemable they have been classified as financial 
tiabilities and we measured at amortised cost The details of the preference shares issue are 
as follows: 

(a) 1,80,00.000 shares were allolted on September 15, 2023 and are redeemable at any time 
after nineteen months from the date of allotment but within 10 years (i.e. September 14, 2033) 
and; 

(b) 70,00,000 shares were alioUed on January, 31 2024 and are redeemable at any ~me after 
fourteen months from the date of allotment but within 20 years (i,e. January 29. 2044) 

Reconciliation of number of preference shares subscribed 
Balance as at the beginning of the year 
Add. Shares issued durirlQ the year 
Balance as at the end olthe year 

" i i 

r Greentech LLP 

(881.17) 
(881.17) 

2.02 
(2.02) 

(1,354.82) 
471,63 

2.02 
(881.17) 

2,380,06 
(l.SlD.57) 

1,069.39 

2,50,00,000 

2.50.00.000 

(1,354.82) 
(1,354.82) 

1.99 
(1.99) 

(503.25) 
(853.56) 

1,99 
(1,354.82) 

2,424.14 
(1,445.82) 

978.32 

2,50,00.000 

2.50,00,000 

(473.50) 

(29.75) 

(503.25) 

2,475.99 
(1,580.98) 

895.01 

2,50,00,000 

2,50,00.000 
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(All amounts are in INR lakhs, unless otherwise stated) 

"" As at As at 
March 31, 2026 March 31, 2025 April 1, 2024 

11 lease liability (Non·current) 
Lease liability 48.08 146.01 

48.08 146.01 

18 Other non current financialliabililies 
Unamortisedlnterest on redeemable preference shares (refer note 16) 1,310.67 1,445.82 1,580.98 

1,310.67 1,445.82 1,580.98 

19 Short Term Provisions 
Provision for employee benefits: 

Provisioo for Gratuily 6.82 3.39 2.98 
Provision for Compensated aOsences 0.93 

7.75 3.39 2.98 

20 Deferred Tax Llabilityl (Asset)· Net 

Deferred Tax Liability 
On property plant and equipment 2.71 10.87 
On fair valuation of ~nancial instruments 

2.71 10.87 

Deferred Tax Asset 
On property plant and equipment 13.34 
On UnaOsorbed depreciation 307.67 4.39 
On Lease Liability 6.13 2.71 5,73 

On Others 17.12 0.75 
344.26 2.71 10.87 

Net deferred tax liability! (asset) (344.26) 

21 Short term borrowings 
Secured 

Loans repayable Oil demand 
Cash credit facilitiesl Overdraft facJlities from banks 4641 

Unsecured 
Loans r€!Xlyable on demand 

Loans from directors and shareholders 285.04 269.06 
Loans from related parties 5,205.78 

5,252.19 285.04 269.06 

Refer Note No. 46 for terms ~nd security details of short term borrowings 

22 Trade payables 
Dues 10 Micro eIlterprises and Small enterprises' 135.97 13.99 22.16 
Dues to Creditors other than Micro and Small enterprises 1,262.79 5.83 12.52 

1,398.76 19.82 34.68 

'Dues to Micro and Small Enterprises represents principal amount payable to these 
enterprises, which have been determined to the extent such parties have been identified 011 
the basis of information coilected by the management. There are no interest due and 
outstanding as at the reporting date. 

Refer Note 50(c) lor trade payables ageing schedule 

Refer Note 41 for Disclosures required by the Micro. Small and Medium Enterprises 
Development (MSMED) Act, 2006 

13 Lease liability (Current) 
Lease liability 52.83 45.10 38.23 

52.83 45.10 38.23 

24 Other current financlat liabilities 
Loss 011 forward contracts 60.29 

60,29 

25 Other current liabilities 
Employee dues payable 43.92 7.80 9.95 
Creditors for capital expellditure 34.80 

statutory dues payable 53.88 9.39 2.76 
Cheques outstanding 15.58 
Duty payable against advance license 6094 48.92 
Advance from customers 002 17.50 

Reimbursements payable to directors ([f;& 0.51 

t:.~~ 
158.76 81.10 

~ 119 7W i5 ~"" IIyl,ft"'"" 
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Notes to Finantlal Statements for the year ended March 31, 2026 
(All al1lOllnls are in INR lakhs, unless otherwise statecf) 

26 Revenuefrom operations 
Sale of Products 

Manufactured goods 

Traded goods 

Sale 01 Services 
Conversio~ Charges Receiv~ 

Other Operating Revenues 
Foreign exchange gain {Net) 
Duty Drawi)ack 
Duty credit scrip entitlements 

Details 01 Manillactured and Traded Goods 
I. Manufactured Goods 

Metals 
Others 

Ii. T rad€d Goods 
Metals 
0",," 

27 Other Income 
Interest Income 

Interesl on bank deposits 
Others 
Notional mterest on redeemable prefereoca shares 

28 Costol materials consumed 
Openi~g inventory of raw materials 
Add: Purchases 
Less' ClOSing Stock 
Cost of materials consumed 

29 Purchase of stock·ln·trade· Traded goods 
Purchase of lraded goods 

30 Changes in inventories of work· In· progress, finished goods and traded goods 

Opening slock 01 
Finished goods 

Closing stock of 
Finished goods 

Total changes inventories 

31 Emptoyee benefits expense 
Salaries, wages and bonus 
Conlribution to provident and other funds 
Slafflworkmen welfare expenses 

32 Finance Cost 
Interest on 

WorkinQ capital facili~es from banks 
Lease Llabitity 
Loans from related parties 
Interest on Bill DiSGOu~~ng 
Others 

33 Depreciation and amortizalion expense 
Depreciation on property, plant and equipment 
Depreciation on ROU Asoet 

For the year ended For the year ended 
March 31, 2026 March 31, 2G25 

22,705.01 7,943.51 

1,418.77 
24,123.78 7,943.51 

92.16 

101.67 28.18 
11.51 

199.09 

24,528.21 7,971.69 

22.600.15 7.94351 
104 as 

1,400.85 
11.92 

5.54 12.76 
0.42 

44.09 51.85 
49.63 65.a3 

1.02 286.02 
24,049.55 1,795.07 
(1,624,37) j1 02) 
22,426.30 2,1>80.07 

1,366.47 5,658.1)3 

1,366.47 5,658.63 

211.04 38.57 

211.04 38.57 

1,943.01 211.04 

1,943.01 211.04 

(1,731.97) (172.47) 

301.73 185.69 
11.74 9.34 
79.79 26.51 

393.26 221.54 

32.71 38.22 
12.60 16.73 

281.88 28.70 
2.75 

12.36 0.10 

342.30 83.75 

309.61 249.63 
42.45 42.45 

352.06 292.08 .::::., 
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Planetfirst Green Private Limited 
Notes to Financial Statements forthe year ended March 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

34 Other expenses 
Power, fuel and waler charges 
Repairs and Maintenance 

• Machinery 
• Buildings 
· Vehicles 
·Olhers 

Conversion Charges p;lid 
Consumabfes 
Renl 
Insurance 
License, Rates and laxes 
Securily charges 
POSlage lelephone and communicalion 8:<peose5 

Travelling arid conveyance 
Prinling and sationery 
Freighl, lransportation, clearing and forwarding expenses 
Legal and professional charges 
Commission on safes 
Mem~ershr~ arid subscriplions 
Paymenllo lhe audilors 
· Jor slatulory audit 
• for laxation 
• !of other services 

Advertisement expenses 
Bank charges 
MiU\( to market loss on forward contracts 
Loss on sale of Property, plant and equipment 
Labour Charges 
Tools arid implements written off 
Miscellaneous expenses 

35 Income lax expense 

(a) Deferred tax 
Deferred lax: adjustments 
T etaf deferred tax expenseJ(benefit) 

(b) Currenl tax 

tncome lax expense 

In View of the carried forward losses under tile taxation laws, no provision for lax is created Since the Company 
has opted for Section 115BAA of Income Tax Act, 1961, the provisions of tax on book profits are not applicable to 
lhe Company. 

c) Movement of deferred tax expense for theyear9l1ded March 31, 2D26 

Deferred tax (Iiabllitiesjlassels In rela~on to: Opening balance Recognised in 
profit or loss 

On Property. plant. and equipment (2.71) 10.63 
On Expenses allowable on payment baSIS urlder the Income Tax Act 3Q7.67 
On Lease Liability VI 8.84 
On Unabsorood depreciation 17.80 
Totat 344.94 

d) Movementof deferred tax expense durtngthe year ended March 31, 2Q25 

Deferred tax: (fiabllities¥sSllets in relation to: Opening Recognised in profit 
balance orlos8 

On Property. plant, and equipment (10.87) 8.16 
On Expenses allowable on payment basis under Ihe Income Tax Act 0.75 (0.75) 
On lease Liability 5.73 );02) 
On Unabsorbed deprectation 4.39 4.39 
Total . 

Note: 

For the year ended 
March 31, 2026 

358.88 

1}4.21 
:>3.19 
2.70 

74.03 
9.70 

15378 
18.98 
5.79 

29.24 
16.79 
0.70 
409 
0.96 

380.18 
17.42 
2513 
034 

3.25 

0.05 
7.44 

59.96 
0.77 

33.86 
0.58 
0.71 

1,302.73 

1344.94) 
(344.94) 

(344.94) 

Recognised in OCI 

0.68 
0.68 

Recognised In OCI 

. 

Up to March 31. 2025, the Company restricted Iil€ recognition of deferred tax asset on unabsorbed depreciation to IIle extent of the aggregate 
deferred lax Ilabilifies arising on account of property, plant and equipment. No deferred tax asset was recognised in respect of carried forward 
business losses, in lhe absence of convincing evidence Ihal sufficient future tax:able income would 00 available 

For the year ended March 31, 2026. subsequent to lhe investmenl by POCL Enterprises Limited. the Company has commenced eamlng proftts. 
Accordingly. deferred tax assets have b~n recognised. 

For the year ended 
March 31, 2025 

54.14 

55.77 

12.34 
11.03 

423.53 
9.87 
7.97 
'.8B 

10.68 
136 

40.99 
0.94 

14.18 

479 

1.25 
0.14 

3.63 
9.84 

SO.10 

9.25 

726.68 

Ctosing balanCe 

13.:}4 
307.67 

6.13 
17.12 

344.26 

Cfoslng balance 

(2.71) 
. 

2.71 

_.- -, 
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(All amounls are in INR lakhs, unless othelWise stated) 

36 Earnings per share 
Profit for the year attributable to owners of Ihe Company 
Werghted average number of ordinary shares outslanding 
Basic earnings per share (in INR) 
Dduted earnings per share (in INR) 

37 Earnings in foreign currency 
FOB value of exports 

38 Expenditure in foreign currency 
Raw Matenals & Siock in Trade 

39 Value of Imports (on C.I.F basis) 
Raw Material & Siock in Trade 

For the year ended 
March 31, 2026 

471.63 
50,00,000 

9,43 
9,43 

16,672.86 
16,672.86 

16,672.86 
16.612,86 

For the year ended 
March 31, 2025 

(853,56) 
50.00.000 

(17.07) 
(1707) 

17766 
177.66 

5,600,00 
5,660.60 

5,600 00 
5,660.60 

40 Value 01 imported a~d i~dige~ous Raw materials, Spares and Components consumed during ihe financial year and lhe percentage oi each to ihe iotai 
r consump Ion 

Particulars Year ended March 31, 2026 Year ended March 31, 2025 

In INRbkhs Percenta • % InlNRlallhs Percenta e % 

Raw Matarials 
Impo~ed 16,672.86 m% 5,660,60 73% 
Indigenous 7,119.91 ~% 2,078. to 27% 

23 792.77 100% 7,736,70 100% 
Consumables 
Impo~ed 0% 0% 

IlndigenOUs 153.78 100% 423.53 100% 

153.78 100% 423.53 100% 

41 Disclosures required by the Micro, Small and Medium Enterplises Development (MSMED) Act, 2{l06 are as under' 

rarticulars Year ended Yeareno:kld 
March 31, 2026 March 31, 2025 

{a) The pnncipat amounl remaining unp<lid allhe end olthe year 135,97 13.99 

(bl The detayed paymenls of prinCipal amount paid beyond !he appointE!d dale during the year 

(c) tnterest aclualty paid under Secti()ll16 of MSMED Acl 
(d) NOfffial tnlerest due and payabtedufing the year, as per Ihe agreed terms 

(e) Total interesl accrued during Ihe year alld remaining unpaid 

This information has been delerrmned 10 Ihe exlenl such parties have been idenllfied on the baSIS of InformatlOfl avaltable wllh Ihe Company. 

42 Commitments, contingent assets and contingent liability 

Particulars Year ended Year anded 
March 31, 2026 March 31, 2025 

Contingent Liability 
Claims againslille comDany nOI ackflOWtE!dged as debts 
Performance} Finance Guaranlees 66,00 66.00 

Commitments 
Estimated amount of contracls remaining 10 be execuled on capila) accounts and not 
prDvidE!d lor 

43 Dperating Segments 
The operatIons oflhe Comp<lny falls under a single primary segment i.e .• "RecycJing and Manufacture of Metat' In accordance with tnd AS 10a 'Opera~ng Segmenls" 
and hence segmenl reporting is nol applicable. 

Page 162



.-~ 

Planetfirst Green Private Limited 
Notes to Financial Statements fortheyear ended March 31, 21126 
(All amounts arB in INR lak~, un!e!ls otherwise slated) 

Information relating to geographical areas 

(a) Revenue from extemal customer$ 
Particulars 

India 
Rest of the world 
Total 

(b) Non current assets 
The mBnufacturifI!J facilities of the Company are siluated in India and 00 non-<:urrent assets are held outs,de Ifl{JIa 

(c) Informalion about ma'orcustomers 
Particulars 

Number ofextemlil customers each contributing more than 10% of Iota I revenue 

Total rBVenue troITIlhe above customers 

44 Leases 

Year ended Year ended 
March 31, 2026 March 31, 2025 

7,344,90 7,752,98 
16871.04 100.53 
24215.94 7943,51 

Year ended Year ended 
March 31, 2026 March 31, 2025 

2 3 

13,942,27 5,952.14 

The company has applied Ind AS 116 with Ihe date of initial application of April 1, 2024. The compally has applied Ind AS 115 using the modified rBlrospective 
approach, under which the cumulative effecl of initial application is recognized in retained earnings at Apnll 2024 

As Lessee 
The Comp;lny has entered into both operaling lease arrangements and finance lease arrangements for certain lacililies, Some leases are non cancellable allhe 
option 01 either p;l~Y to lease and olhers are cancellable attheoplion of the leasoo. The lease may be renewed based on mulual agreement aflhe parties, 

Particulars Year ended Year ended 
March 31, 2026 Marcil 31, 2025 

Expense relating to leases oflow-value assets accounled lor applYing para 6 of Ind AS 116 18.98 9.87 

Right 01 use asset as on the opening date 119,03 t61,48 
Additions during the YBar 
Depreciation charge fortlm year 42.45 42,45 
Right of use asset as at Ihe end 01 the reporting date 76.58 119.03 
Total Cash outffow for finance lease arra~ls 57.69 (54.%) 

45 Government Grants 

The details ofGovemment Grants received by the Company ~re as follows 

Particulars Year ended Year ended 
March 31, 2026 March 31, 2025 

Duty drawbact on ~ports 11,51 
Oul credit scri entitlemenls 199.09 

There are flO unfulfilled GOIldilions and other conljngencl€S atlached to govemment assistance that has been recognised in the financial slatements. 

46 Short Term Borrowings 

Particulars Asat A~.~ As at 
March 31, 2026 March 31 2025 A ! 01 2025 

Secured 

loans fepayable on demand - From Banks 

Cash credit facilities/ OverdraH facililles from banks 46.41 

Unsecured 
Loans repayable on demand 

loans from Direclors & Shareholders 285.04 269,1)5 
loans lrom relaled pa~y 5.20576 

Total 5,252,19 285.04 269.06 

~ . i i capital facilities 01 tNR 1,100 lakhs which consislsof Cash Cred,lof INR I e~flNR 
1100 ;~~Thecash Credil faGility has been secured by creating an exclusive charge on Ihe movable and I I ~ T~I~ka 
IMangml, Surat, besides being personally guaranteed by Ihe directors of poel Enlel"plises limited, Mr Sunil K Bansal and Mr. Devakar Bansal and ~rp~rat~ 
Igua~ntee provided by M/s. POCL Enlerprises Limited. The Bank Guaranlee facitily has been !>acted by 100% 01 the Fixed Deposils, 
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'1 47 FInancIal Instruments 

Capital management 
The Comrmny manages its capital to ensure that the Company will be able to continue as going concern, while maximising the return to stakeholders through the 
optimisation of the debt and equity Ixllance. 

The Company determines the amount of capital required on the basis of annual operating plans and long-term product and other strategic investment plans. The 
funding requirements are met through equity, tong-term borrowings and other short-term borrowings. 

For the purposes 01 the Company's capital management, capital inctudes issued capital and all other equity reseJVes attributabte to the equity hotders. 

Gearing Ratio: 
Debt 
Less: Cash and bank Ixllances 
Net debt 

Total equity 
Net debt to equity ratio (%) 

Categories of Financ!allnstruments 
Financial assets 
a. Measured at amortised cost 

Other non-current financial assets 
Trade receivables 
Cash and cash equivalents 
B<lnk balances other than above 
Other financial assets 

Financial liabilities 
a. Measured at amortised cost 

Long term borrowings 
Lease Liability 
Other nOll current financial liabilities 
Short term borrowings 
Trade payables 
Other linancialliabilities 

b. Mandatorily measured at fair value through profit or 
loss (FVTPL) 

Financial risk management objectives 

March 31, 2026 
1,069.39 

10.50 
1,058.89 

(381.17) 
(277.80%) 

March 31, 2026 

67.07 
1,373.57 

10.50 
47.50 
8.34 

1,069.39 
100.91 

1,310.67 
5,252.19 

1,398.76 
60.29 

Nil 

March 31, 2025 April 1, 2024 
978.32 895.Q1 
178.14 484.95 
800.18 410.06 

(854.82) (3.25) 
(93.61%) (12617.23%) 

March 31, 2025 April 1, 2024 

86.06 206.77 
8.77 14.16 

178.14 484.95 
22.00 95,90 
3.72 4.19 

978.32 895.01 
146.02 184.24 

1,445.82 1,580.98 
285.04 269.06 
19.82 34.68 

Nil Nil 

The treasury function provides seJVices to the business, co-ordinates access to domestic and international financial markets, monitors and manages the financial 
risks relating to the operations through internal risk reports which analyse exposures by degree and magnitude of risks. These risks include market risk (including 
currency risk, interest rate risk and other price risk), credit risk and liquidity risk. 

The Company seeks 10 minimise the effects of these risks by using natural hedging financial instruments to hedge risk exposures. The use of financial derivatives 
is governed by the Company's policies approved by the board of directors, which provide written principfes on foreign exchange risk and the investment of excess 
liquidity. The Company does not enter into or trade financial instruments, including derivative financial instruments, for speculative purposes. 

Market risk 
Market risk is the risk of any loss in future earnings, in realizable fair values 0( in future cash flows that may result from a chaflQe in the price 01 a financial 
instrument The Company's activities expose it primarily to the financial risks of changes in foreign currency eXChange rates and interest rates. The Company 
actively manages its currency and interest rate exposures through its finance division. 
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Foreign currency risk management 
The Company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise. The Company actively 
manages its currency rate exposures through a centralise1J treasury division and uses natural hedging principles to mitigate the risks from such exposures. 

The Cllrrying amounts of the Companys foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period are as follows: 

As on March 31, 2026 (ali amounts are in equivalent INR lakhs) 

Liabilities Assets Net overall 
exposure on the 

Particulars Gross exposure Exposure Net liability Gross exposure Exposure hedged Net ass currency· net 
hedged using exposure on the using derivatives exposure on the assets I (net 

derivatives currenc currenc liabilities) 

USD (in Lakhs) 11.66 - 11.66 11.66 11.66 
In INR (in Lakhs) 1,106.17 - 1,106.17 1,106.17 - 1,106.17 

As on March 31, 2025 (ali amounts are in equivalent INR lakhs) 

LIabilities Assets Net overall 
exposure on the 

Particulars Gross exposure Exposure Net liability Gross exposure Exposure hedged Net asset currency· net 
hedged using exposure on the usIng derivatives expOsure on the assets { (net 

derivatives currenCl currency liabilities) 

USD (in Lakhs) - - - - -
In INR in Lakhs} - - - -

As on April 1, 21124 (ali amounts are in equivalent In INR lakhs) 

LIabilities Assets Net overall 
exposure on the 

Currency Gross exposure Exposure Net liability Gross expoSure Exposure hedged Net asset currency· net 
hedged using exposure on the using derivatIves exposure on the assets' (net 

derivatives currenc currene>. Jiabilities) 

USD (in La~hs) - - - -
In INR lin Lakh~l -

Foreign currency sensitivity analysis 
Movement in the funcUonal currencies of the various operations of tile Company against major foreign currencies may impact the ComjJllnys revenues from its 
operaUons. Any weakening of the functional currency may impact the Company's cost of imports and cost of borrowings and consequently may increase the cost 
of financing the Company's capital expenditures. The foreign exchange rate sens~ivity is calculated /Or each currency by aggregafion of the net foreign exchange 
rate exposure of a currency and a simultaneous parallel foreign exchange rates shift in the foreign exchange rates of each currency by 2%, which represents 
managemenfs assessment of the reasonably possible change in foreign exchange rates. The sensitivity anatysis includes only outstanding forefgn currency 
denominated monetary items and adjusts their translation at the period end for a 2% change in foreign currency rates. Based on the sensitivily analysis 
performed, there is no impact on the Company's financial statements (Previous Year: Nil). 

In management's opinion, the sensitivity analysis is unrepresentative 01 the inherent foreign exchange risk because the exposure at the end of the reporting period 
does not reflect the exposure during the year. 

Interest rate sensitivity analysis 
The sensitivity analyses below have been determined based on the exposure to interest rates for both derivatives and non-derivative iflStruments at the end of the 
reporting period. For Heating rate liabilifies, the analysis is prejJllred assuming the amount of the liability outstanding at the end of the reporting period was 
outstanding for the whole year. A 25 basis point increase or decrease is used when reporting interest rate risk internally to key management personnel and 
represents managemenfs assessment of the reasonably possible change in interest rates. 

The 25 basis point interest rate changes will impact the profitability by INR 0.86 Lakhs for the year (Previous year INR 0.21 Lakhs) 
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Credit risk management 
Credil risk arises when a customer or counterparty does not meel its obligaUons under a customer contract or finanCial instrument, leading to a linancialloss. The 
Company is exposed to credit risk from its operating activities primarily trade receivables and from its financing! investing acti~ities, including deposits with banks 
and foreign exchange transactions. The Company has no significant concentration of credit risk with any counterparty. 

Exposure to credit risk 
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure is the total of the carrying amount of balances with 
banks, short term deposits with banks. trade receivables, margin money and other financial assets excluding equity investments. 

(a) Trade Receivables 
Trade recei~ables are consisting of a large number of customers. The Company has credit evaluation policy for each customer and, based on the evaluation, 
credit limit of each customer is defined. 

The Company does not have higher concentration of credit risks to a Single customer. As per simplified approach, the Company makes provision of expected 
credit losses on trade receivables using a pro~ision matrix to mitigate the risk of default in payments and makes appropriate provision at each reporting date 
wherever outsland'lng is for longer period and involves higher risk. 

(b) Investments, Cash and Cash Equivalents and Bank deposits 
Credit Risk on cash and cash equrvalents, deposits with the bankslfinancial instilutions is generally low as the said depos~s have been made with the 
banks/financial insUtutions, who have been assigned high credit rating by international and domestiC rating agencies. 

Investments of surplus funds are made only w~h approved banks/ financial institLrtions. Investments primarily include bank deposils, etc. These bank deposits and 
counterparties have low credit risk. The Company has standard operating procedures and investment policy for deployment of surplus liquidity, which allows 
investment in bank deposit and restricts the exposure in equity markets. 

Offsetting related disclosures 
Offsetting of cash and cash equi~alents to borrowings as per the consortium agreement is available only to the bank in the event of a defau~. Company does not 
have the right to offset in case of the counter party's bankruptcy, therefore, these disclosures are not required. 

Liquidity risk management 
Liquidity risk refers to lhe risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain suffiCient liquidity 
and ensure that funds are available for use as per requirements. The Company invests its surplus funds in bank fixed deposit, which carry minimal mark to market 
risks. The Company also constantly monitors funding options available in the debt and cap'ltal markets with a view to ma'lota'lning fmancial flexibil'lty. 

Liquidity tables 
The following tables detail the Company's remaining contractual maturity for its non·d€fi~atrve financial liabilities with agreed repayment periodS. The tables have 
been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest dale on which the Company can be required to pay. 

March 31, 2026 Due in 1st year Due in 2nd to 5th Due after 5th year Carrying 
year amount 

Borrowings 5,252.19 1,069.39 6,321.58 
Lease Liability 52.83 48.08 - 100.91 
Trade payables 1,398.76 - 1,398.76 

6,703.78 48.08 1,069.39 7,821.25 

March 31, 2025 Due In 1st yea Due in 2nd to 5th Due after 5th year Carrying 
year amount 

Borrowings 285.04 - 978.32 1,263.36 
lease Uabiflty 45.10 100.92 146.02 
Trade payables 19.82 19.82 

349.96 100.92 978.32 1,429.20 

April 1, 2024 Due In 1st year Due in 2nd to 5th Due after 5th year Carrying 
year amount 

Borrowings 269.06 - 895,01 1,164.07 
lease Liability 38.23 146.01 - 184.24 
Trade payables 34.68 - 34.68 

341.97 146.01 ~5.01 1,382.99 

Particulars March 31, 2026 March 31,2025 A riJ1,2024 
Fair value of financial assets and financial liabimies that are Nil Nil Nil 
not measured al fair value (but fair value disclosures are 
required): -------;{.~~\ 

* ~ *' o ,No, ):; 
% 119497W ~::, 

.... ,.., ,,"" ! 
0", ..::.;;;/ 

t'rI II (,(,.Q .// 
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48 Related party disclosure 

a) list of parties having significant influence 

Holding company 

Associate Company 

Key Management Personnel (KMP) and their relatives 

Chandrasekaran 
Aashish Kumar K Jain 
Nithin C 
Amit Agarwal 

Sumit Agarwal 
Yogesh Jindal 

Punit Agarwal 

Arti Punit Agarwal 

Payal Agarwal 

b) Transactions during the year 

SNo , Nature of Transactions 

1 PlanetFirst Recycling Pvt Ltd 

LoaM Taken 

Loans Repaid 

2 POel Enterprises limited 

Sale of goods 

Conversion charges Received 

Purchase of goods 

Purchase of Capital goods 

Loans Taken 

Loans Repaid 

Interest Paid 

3 Punit Agarwal 

Rent Paid 

Loan Taken 

Loan Repaid 

4 Payal Agarwal 

Purchase 

5 Sumit Agarwal 

Loan Taken 

Loan Repaid 

Interest Paid 

6 AmitAgarwat 

loan Taken 

Loan Repaid 

The Company does not have any holding company 

Planetfirst Recycling Pvt Ltd 
Shivani Molors PvL Ltd. (upto June 24, 2025) 
POCl Enterprises Limited (w,e.! June 25, 2025) 

Whole Ume director (w,e.! June 25, 2025) 
Director (w.e.! June 25, 2025) 
Company Secretary (w.e.f December 02, 2lJ25 upto March 20, 2026) 
Director (till June 24, 2025) 

Director (till June 24, 2025) 
Director (till June 24, 2025) 

Relative of Key Managerial Personnel (till June 24, 2lJ25) 

Relative of Key Managerial Personnel (lill June 24, 2025) 

Relative of Key Managerial Personnel (till June 24, 2025) 

For the year ended Forthe year ended 
March 31, 2<126 March 31, 21J26 

415.00 
285.04 249,01 

562.35 

82.47 · 
5,821.44 

12,84 · 
12,513.36 

7,307.58 · 
281.88 · 

0,17 2.12 

· 55,00 

55,1}0 

0,95 

· 560.00 

· 710.00 

11.12 

· 5,1}1} 

5.00 
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SNo. Nature of Transactions For the year ended For the year ended 
March 31, 2026 March 31, 2026 

7 Arti Punit Agarwal 

Loan Taken 100.00 

Loan Repaid " 100,00 

Interest Paid 1.88 

8 Remuneration to key managerial personnel 

Chandrasekaran 750 

Nithin C 1.81 

Note: The Managerial Remuneration as mentioned above do not include the provision for encashable leave and gratuity. as a separate actuarial 
vatuation is not available. 

c) Baiances ai ihe end of ihe vear 
SNo. Particulars Aut A", 

March 31. 2026 March 31, 2025 
1 PlanetFirst Recycling Pvt ltd 

Loan outstanding 235.04 

2 poel Enterprises Limited 
Loan outstanding 5,205.78 
Trade payable 1,119.77 " 
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49 Retirement benefit plans 

Defined contribution plans 

In accordance with Indian law, eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in 
which both employees and the Company make monthly contributions at a specified percentage of the covered employees' salary. The contributions, as 
specified under the law, are made to the Provident fund. 

The total expense recognised in profit or loss of INR 11.74 Lakhs (for Ihe year ended March 31, 2025: INR 9.34 lakhs) represents contribution payable to 
these plans by lhe Company at rates specified in the rules of the plan. 

Defined benefit plan! 
(a) Gratuity 
Gratuity is payable under The Code on Social Security, 2020. In terms of the same, gratuity is computed by multiplying last drawn sala!)' (basic salary 
including clearness Allowance if any) by completed years of continuous service with part thereof in excess of six months and again by 15126. The Act provides 
[Of a vesting period of 5 years for withdrawal and retirement and a moneta!)' ceiling on gratuity payable to an employee on separation, as may be prescribed 
under The Code on Social Security, 2020, from time to time. However, in cases where an enterprise has more favourable terms in this regard, the same has 
been adopted. 

These plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk and sala!)' risk. 

Inveslment risk The present value of the defined benefit plan liability is calculated using a discount rate 
determined by reference to the market yields on government bonds denominated in Indian 
Rupees. lithe actual return on plan asset is below this rate, it will create a plan deli cit. 

Interest risk A decrease in the bond interest rate will increase the plan liability. However, this will be partially 
offset by an increase in the return on the plan's debt investments. 

Longevtty risk The present value of the defined benefit plan liability is calculated by reference to the best 
estimate of the mortalijy of plan participants both during and alter their emptoyment. An increase 
in the Iffe expectancy of the plan participants will increase the plan's liability. 

&Jlary risk The present value of the defined benefit plan liability Is calculated by reference to the future 
salaries of plan participants. As such, an increase in the salary of the plan participants willi 
increase the plan's liability. 

The principal assumptions used forthe purposes of the actuarial valuations were as follows: 

Particulars March 31, 2026 March 31, 2025 
Attrition Rate - Upto 30 years, 31- 44 year & above 44 

"'" 
3.00%, 2.00% & 1.00% 3.00%,2.00% & 1.00% 

Discount Rate 7.25% 6.90% 
Rate of increase in com ensation levet NA NA 
Rate of Retum on Plan Assets NA NA 

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as 
supply and demand in the employment market 

Amounts recognised in total comprehensive income in respect of these 
defined benefit plans are as follows: 

Amount recognised under Employee Benefits Expense in the Statement of 
profit and Loss: 
Current service cost 
Net interest expense 
Return on plan assets (excluding amounts included in net interest expense) 

Components of defined b€nef~ costs recognised in profit or loss 

Amount recognised in other Comprehensive Income (OCI) forthe Year 

Remeasurement on the net defined benefit liability comprising: 
Actuarial (gains)~osses recognised during the period 

Components of defined benefit costs recognised in other comprehensive income 

March 31, 2026 

5.82 
0.25 

6,07 

March 31, 2026 

(2.70) 
(2.70) 

March 31, 2025 

2.19 
0.21 

2.40 

March 31, 2025 

(1.99) 
(1.99) 

0.41 
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The turrellt service cost and the net interest expense for the year are induded in 
the 'employee benefits expense' in profit or loss. 

The actuarial gain/ loss on remeasurement of the net defined benem liability is 
induded in olher comprehensive income. 

The amount included in the balance sheet arising from the Company's 
obligation in respect of its defined benefit plans is as follows: 

Present value of defined benefit obligation 
Fair value of plan asseis 
Net liability ariSing from defined benefil obligation 

Funded 
Unfunded 

The above provisions are reHected under ·Provision for gratuity (Short-term provisions)' [ReIer note 19J 

Movements in the present value of the defined benefit obligation in the current 
year were as follows: 
Opening defined benefit obligation 
Current service cost 
Past service cost - (veste\l benefit) 
Interest cost 
Actuarial (gains )/Iosses 
Benefits paid 
Closing defined benefit obligation 

Sensitivity analysis 

March 31, 2026 March 31, 2025 

6.82 3.39 

6.82 3.39 

6.82 3.39 
6.82 3.39 

3.39 2.98 
5.82 2.19 
0.06 
0.25 0.21 

(2.70) (1.99) 

6.82 3.39 

In view of the fact that the Company for preparing the sensitivity analysis considers the present value of the define\l benefit obligation which has been 
calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit 
obligation liability recognised in the balance sheet. 

(b) Compensated absences 
The Company provides for compensated absences to its employees in accordance with its leave policy. Employees are entitled to accumUlate eamed leave. 

which can be carried forward to future periods and is not subject to lapse. 

In accordance with Ind AS 19 - Employee Benefits, compensate\l absences are classified as other long·term employee benefits, as the same are not expected 

to be settled wholly within !welve months after the end of the reporting period. 

TThe expected cost of accumulating compensated absences is determine\l by actuarial valuation performe\l by an independent actuary at each balance sheet 

date using projecte\l unit cre\lit method on the additional amount expecte\l to be paid I availed as a result of the unuse\l entiUement that has accumulated at 

the balance sheet date. Expense recognised during the year is Rs. 0.93lakhs. Furthenmre, considering that the accumulated leave balance as at the end of 

previous year is not material, the Company has measure\lthe obligation based on management's best estimate of the expected future cash outflows, without 

obtaining an independent actuarial valuation. The impact of discounting, if any, is assessed to be not material. 

The expense and corresponding liability are recognized in tile Statement of Profit and Loss in the period in which the employees render tile relate\l service. 

-<?_ C ~:I: :. 
'" '::\c .. * s"V{f, 

n F.lKNu. ; 
~ 11949·/\.\, i .. 

.... '" ~> i 
(J ,t:.' .. 
red AcCov . 
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50 Additional regulatory and otherlnlormation as required by the Schedule !!flo the Companies Act 2013 

(, ( Ageing Schedule of Capital Work -in-Progress (CWlP)· March 2026 
PartiCIIlars Affiountln CWIPfora erlod of 

less than 1 1-2years 2-3years More than 3 years 

"" (i) Projects in Progress · 
(ii) Pro'eels temDoraril sus ended 

· · · 
Note The Comp.any~o nol have any DrOlecls ooose actrvlly has been suspended. 

Ageing Schedule ofCa ital Work·tn·Pro ress (CWIP)· March 2025 
Particulars Amountfn CWIPfor a erilXl of 

less than 1 1_2years 2·3 years More than 3 years 

'" I~:) Projects in Progress · 
(ri) Pro'ecls lemporaril suspended 

· · · 
T Note he Comp.anydo nol have any projects whose actlvlly has been suspended, 

Ageing Schedule of Capital Work-in· Progress (CWIP)· April2ll24 
Particulars Amount In CWiP lor a erlodol 

Less than 1 1·2 years 2-3 years Morethan 3 years 

"" (i) Projects in Progress 402.90 
(il) Pro eels temporaril sus ended 

402.90 · · · 
Note. The Comp.any do nol have any prOjects whose ac~vlty haS oeen suspendecl. 

(b) Trade receivables ageing schedule 
As at March 31 2026 
Particulars Outstandin forfollowln erlods from due date of 

Not due less than 6 6 months to 1 1·2years 
months y .. 

Undisputed Trade Receivables 
Considered good 1.334 !f9 38,~ 

Which h~ve significant increase in credil 
risk and considered doubtful 
Credit impaired 

Disputed Trade Receivables 
Consioored !pod · 
Which have significant increase in credit 
nsk and considered doubtful 
Credit impaired 

1,334.99 38.58 · · 
A atM h312025 , ,. , 
Particulars Outstandin forfollowin erlo-ds from due dale of 

Not due less than 6 6 months to 1 1·2 years 
months year 

Undisputed Trade Re<:&ivables 
Considered good 8.77 
Which have signirlCanl increase in credit 
fisk and conSidered doublful 
Credil imp.aired 

Disputed Trade Receivables 
ConSidered good 
Which have signilicant inCl"ease in credit · 
riSk and cons1dered doubtful 
Credil imp~ired 

· '.IT 

Total 

. 

. 

Total 

Toto' 

402.90 

4G2.90 

a ment Total 
2-3 years Morethan 3 

years 

1,373.57 

. . 1 373.57 

, ~" Total 
2·3 years More than 3 

,~ 

877 

. . 8.77 
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(All amounts are in INR lakhs, unless otherwise stated) 

As at April " 2024 
Particulars OJtstandln for 10 llow In riods!rom!i.le dale of 1 Total 

Notdue lesllthan 6 6 months to 1 1-2 years 2-lyears More than 3 
montlls yo. years 

Undisputed Trade Receivables 
Considered good 14.16 1416 
Which have significant increase in credit 
risk and considered cIoobtlUl 
Credit imp;lired . 

Disputed Trade Receivables 
Considered good . 
Which have signincant increase in credit 
risk and considered doubtful 
Credit impaired . 

. 14.16 . 14.16 

(, ) , of Trade Pa table1 
I , "., 

Hm,,, 

"" 
1·2, .. , ,·" .. °1 M'''~:~ 

(II ~SME h 31, 2026 132.68 3.29 135.97 

('" O,h"'. 667.75 582.47 12.57 1,262.79 
(I.) . II. I . 

(I~I ,~:p.~':d. 0"" . ell"" 
( I. U"."" '" 
11!?~~'h 312025 ';:: ';:: i) Others 

ii. t . , 
1(" " 

t II l,lO24 

I!'~,~;~,; 22.16 22.16 
12.52 12.52 

IIl.~~i;~ted Dues MSME , 
I , 

(d) Proc,*,dings under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder 
There are no proceedings initiated or are pending against the comp8ny for holding any benami property under the Benami Transactions (Prohibition) Act. 1966 (45 of 1988) 
and rules made thereunder. Therefore disclosures pe~aining to the same as per Division II 01 Schedule II to the Companies Act, 2013 are oot applicable 

(e) Borrowings from banks 
Wherever applicable, the Quarterly returns or sl8tements of current assets filed by the comp8ny with banks or fin8nci81 jns~tutions 8re In agreemenl IMth the books of 
8ccounts. 

There 8re no reglstrallon or sa~sf8ction 0/ charges yet to be registered with ROC beYDnd the statutory penoer. 

The Company is not declared as wilful defaulter by any lxiok or financiallnstitu~on or other lenders. 

(I) Relationship w~h Struck off Companies 
The Comp8ny did nOI have any traosacUons with Companies struck oft under Section 248 of Companies Act, 2013 or Sec~on 560 o/Companies Act, 1956 considering the 
information aV3ilabie wilh the Company. 

(g) Compliance with number of layers of companies 
The Company is in compliance with the number of layers presCflbed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) 
Rules, 2017. 
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Formula adopted for above Ratios: 
Current RatN) " Current Assets I (Tolal Current Liabilities - Security Deposils payable on Demand - Current maturities of Long Term Debt) 
Debt-Equity Ratio ~ T olal Debtl T alai Equily 
Debt Service Coverage Ratio = (EBlTDA - Current Tax) 1 (PrinGipal Repayment ... Gross Interest on lerm loans) 
Return on Equity RatiO = T olal ComPfellensrve Income 1 Average T olal Equity 
Inventory Turnover Retio (Average Invenlory days) ~ 3651 (Net Revenue I Average Invenlories) 
Trade receivables Turnover Ratio (Average Receivables days) = 3651 (Net Revenue I Average Trade receivables) 
Trade Payables Turnover Ralio (Average Payable days)· 365 / INet credit purchases / Average Trade payables) 
Net Capital Turnover RaUo • (Inventory Turnover Ratio ... Trade receivables turnover ralio - Trade payables turnover ratiO) 
Net Profit Ralio = Nel Profit I Net Revenue 
Return on Capital employed' (Total Comprehensive Income ... Interesl) I (Average of (Equity + Total Debl)) 
Return on Investment (Assets) = Tolal Comprehensive Income I Average Total Assets 

Reasons for Variation if morethan 25% 
Current RatiO: 
TM decrease in the currenl ratio is primarily on acr::ount of higher trade payables, increase in short-term borrowings and utilization of working cepilat focilities during the 
year. 

Debt to Equity Ratio 
The increase in debllo equity raUo is due 10 availment of loans from retated party along wilh increase in total equity due 10 profits during the currenl year, 

Return on Equ~y Ratio: 
The significanl varia~on is mainly due to heavy losses in the prevIOUS year and profits after taxes during the current year, 

Inventory Turnover Ratio; 
The Increase in inventory Ilolding period is altribul~bJe to higher closing inventory levels due 10 increase In production and better uWisalion of the production capacity. 
Further, the previous year-end inventory levets were significantly low, leading to a high year-on.year varialion 

Trade Receivables TurnoverRatio: 
The variation is primarily due to increase in sales during the currenl year as compared 10 Ihe previous year, resulting in a subslantial comparalive increase, 

Trade Payables Turnover Ratio: 
The variation is pnmarilydue 10 increase in prodlJCtion during the currenl year as compared 10 Ihe prevlou, year, resulting in a substan~al comparative Increase, 

Net Capital Turnover Ratio: 
The significanl variation is on accounl of changes in working capitaltevels during the year, particularly higher invenlones and receivables compared to lhe previous year, 
where the working capital base was relatively low, 

Net Profit Ratio 
The Improvemenl in the ratio is primarily due to beller uUiisation of the production capacity and higher sales, which has in turn increased lI1e profitability as compared 10 the 
preVIOus year 

Return on Capital Employed: 
The improvement in lhe ratio is primarily due to better utilisa~on of the production capacity and higher sates, which h~s in turn increased Ihe Pfofll~bility as compared to the 
previOUS year 

Return on Investment (Assets); 
The Improvement in the ra~o is primarily due to better utilisation oflhe produc~on capacily and higher sales, Which hM in turn increasect the promabilily as compared to the 
previous year 
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0) Scheme of arrangements 
There are no Scheme of Arrangements approved by Ihe Competent Authority in terms of sections 230 to 237 of Ihe Companies Acl, 2013 during the ytlar. 

m Advance or toan or investment to Intermediaries and receipt of funds from intl!rroediaries 
The company has nol advanced or loaned or invested funds (eilher oorrowed funds or share premium or any other sources or kind 01 funds) to any other person(s) or 
entrty(ies), ,"cluding foreign entities (Intermediaries) with the understarKIing (whether recorded in writing or otherwise) that the Intermediary sllall (i) directly or indirectly 
lend or invest In other persons or enti~es Identif.ed In any manner whatsoever by or on behalf of the company (Ullimate Benefl(:iarles) or (ii) provide any guarantee, security 
or the like to or on behalfof the Ultimate Beneficiaries 

The company has also not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party) WIth the understanding (whether recorded in writing 
or olherWIse) that the company shalt (i) directly or indireclly lend or Invest In other persons or entities identified ,n any manner whatsoever by or on IJehatf of the Funding 
Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the tike on behatf of the Ultimate BenefiCiaries, 

(k) Undisclosed Income 
The Company do not ~,ave an, li"ansaction w\lic!J are not recorded in the books of accounts that has beer. surrendered or disclosei'l as income in the lax assessments 
under the Income Tax Act, 1961 during any of the years, 

(I) Corporate Sociat Responsibitity 
The ComPBny is not covered under the Section 135 of the ComPBnies Acl, Hence, disclosure with regard to CSR activities is not applicable. 

(m) Details of Crypto CurrencyorVirtua! Currency 
The Company did nOI trade or invest in Crypto Currency Of virtual currency during the financial year, Hence, diSClosures relating to It are not applicable, 

(n) Audit Trait 
The Company uses an accounting soHware for maintaining its books of account which has a feature of recordirtg auditlrail (edit log) facility and the same has been 
operaled throughoutlhe year for atltransactions recorded in the software and the audit trait feature has not been tampered with, The auditlrail has been preserved by the 
company as per the statutory requirements for record retention. 

•• This page is intentionally left blank-
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51 First·time adoption of [nd AS 

Transition to [nd AS 
These are the Company's first financial statements prepared in accordance w~h Ind AS, 

The accounting policies set out in Nole 3 have been applied in preparing the financial statements for the year ended March 31, 2026, the 
comparative information presented in these financial statements for the year ended March 31, 2025 and in the preparation of an opening Ind 
AS balance sheet at April 1, 2024 (The company's dale of transition). 

In preparing its opening [nd AS balance sheet, the Company has adjusted the amounts reported under the previous GAAP (IGAAP) for (a) 
recognition of new cissets and liabilities as required by Ind AS but not recognised as per IGAAP, (b) remeasurement of existing assets and 
liabilities in accordance with Ind AS and (c) derecognition of assets and liabilities not meeting the recognition principles of Ind AS but 
recognised as per IGAAP. The corresponding adjustment has been made in the opening retained earnings of the Company. 

An explanation of how the transition from previous GAAP to Ind AS has affected the company's financial position, financial performance and 
cash flows is set out in the following notes. 

A. Exemptions and exceptions availed 
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous 
GAAP to Ind AS. 

A.1 Ind AS optional exemptions 

A.1.1 Deemed cost for Property, Plant and Equipment (PPE) 
Ind AS 101 permits a first·time adopter to elect to fair value a class of property, plant and equipment or to continue with the carrying 
value for all of its PPE as recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous 
GAAP and use that as its deemed cost as at the date of transition. 

The company has elected to continue with the carrying value for all of its PPE as recognised in the financial statements as at the 
date of transition to Ind AS, measured as per the previous GMP and use that as its deemed cost as at the date of transrtion .. 

A.1.2 Leases 
Ind AS 116 requires customers and suppliers to determine whether a contract is or contains a lease at the inception of the contract. 
On identification of a lease, the lessee is required to recognise a right of use asset and a corresponding lease liability in the balance 
sheet alongside depreciation and interest cost in the statement of profit and loss. 

However, the standard provides the lessee with the option to recognise a low value asset or a short term lease (12 months of 
lesser) as an expense in the statement of profit and loss on a straight line basis or any other systematic approach. The Company 
applied the practical expedient provided in Ind AS 116. 

A.1.S Fair valuation of financial instruments 
Ind AS 101 allows an entity to fair value the financial instruments for the first time on the date of transition to Ind AS instead of the 
date of acquisition. The company has elected to apply this exemption for all its financial instruments existing on April 1, 2024 (the 
date of transition). 

Page 175



Planelfirst Green Private Limited 
.. Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in INR lakhs, unless otherwise staled) 
A.2 Ind AS mandatory exceptions 

A.2.1 Estimates 
An entity's estimates in accordance with ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the 
same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies). unless there is 
objective evidence that those estimates were in error. 

Ind AS estimates as at April 1 , 2024 are consistent with the estimates as at the same date made in conformity with previous GAAP. 
The company made estimates for impairment of financial assets based on expected credit loss model in accordance with Ind AS at 
the date of transition as these were not required under previous GAAP. 

B. Notes to first-time adoption 

B.1 Treatment of Non Convertible Redeemable Preference Share (NCRPS) 
Under Ind AS 32, NCRPS are considered as financial liability to be accounted at amortised cost, while the same was considered as 
part of equity under previous GAAP. On transition to Ind AS. the Company has reclassified and remeasured NCRPS from equity to 
financial liability. The consequential impact has been given in the opening retained eamings and the comparative period. 

B.2 Fair valuation of financial assets and liabilities 
Under Ind AS. financial assets and liabilities are to be valued at amortised cost or fair valued through profit and loss (FVTPL) or fair 
valued through other comprehensive income (FVTOCI) based on the Company's business objectives and the cash flow 
characteristics of the underlying financial assets and liabiHties. 

Accordingly, the Company has remeasured the financial assets and liabilities as on the date of transition and the comparative 
periods. The consequential impact has been given in the opening retained earnings and the comparative period. 

B.3 Accounting long term financial instruments at amortised cost 
Under Ind AS 109, the long tenn financial assets and liabilities are to be accounted at amortised cost. Accordingly. the Company 
used the applicable discounting rate for accounting the financial instruments at amortised cost. The consequential impact has been 
adjusted in the Ind AS financial statements 

B.4 Deferred tax 
Under Ind AS, the deferred tax asset and liabilities are required to be accounted based on balance sheet approach and also to be 
recognised on all adjustments considered in the opening Ind AS balance sheet. The Company has remeasured its deferred tax 
assets and liabilities as aforesaid and accounted in the Ind AS financial statements in the respective periods. 

B.5 Remeasurement of post-employment benefit obligations 
Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, exciuding amounts included in the net 
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under 
the previous GAAP, these remeasurements were forming part of the profit or loss for the year. Adjustments have been made for 
such re"ciassmcations, Ind AS also requires to remeasure the estimates of provision for employee beneffts in accordance with Ind 
AS 19 'Employee Benefits". The Company remeasured its provision for employee benefits and the consequential impact has been 
recognised in the Ind AS financial statements in the respective periods. 

B.6 Treatment of Preliminary expenses 
There is no concept of treating Preliminary expenses as an asset under Ind AS. Accordingly, the Company has derecognised the 
preliminary expenses shown as asset with a consequential adjustment in the opening retained earnings. 

Page 176



Planelfirst Green Private Limited 
Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are in INR lakhs, unless otherwise slated) 

52 Key reconciliation required as per rnd AS 101 on transition to rnd AS 

(a) Reconciliation of equity 

Total equity/ shareholders' funds as per Indian GAAP 

rnd AS Adjustments 

Remeasurement of financial assets 
Reclassification of redeemable preference shares to financialliabilrty 
Impact of lease accounting as per Ind AS 116 
Notionallnteresi on redeemable preference shares 
Impact of recognising financial assets and liabilities at amortis,ed cost 
Deferred Tax impact on trarlsition to Ind AS 
Remeasurement of Employee benefits 
Reversal of Provisions not required 

Total equity! shareholders' funds as per Ind AS 

(b) Reconciliation of Profits 

Total comprehensive income as per Indian GAAP 

Ind AS Adjustments 

Impact of lease accounting as per Ind AS 116 
Remeasurement of financial assets 
Notional Interest on redeemable preference shares 
Deferred Tax impact on transibon to Ind AS 
Provision for Income Tax 
Remeasurement of Employee benefrts 

Total comprehensive income as per Ind AS 

53 Comparatives 

As at 
March 31, 2025 

1,594.70 

2.18 
(2.500.00) 

(26.95) 
75.86 

2.79 
(3.40) 

(854.82) 

As at 

April 1, 2024 

2,526.50 

(39.24) 
(2.500.00) 

(22.77) 

24.Q1 
1123 
(2.98) 

13.251 

For the year ended 
March 31, 2025 

(931.75) 

(4.23) 
41.42 
51.85 
(8.44) 

(0.42) 

(851.57) 

This being the first year of adoption on Ind AS, the figures for the previous comparative periods have been re-grouped! reclassified to 
conform to the current year's classification and in accordance with the presentation and disclosure requirements of Ind AS. 

As per our report of even date attached 

ForVRC&CO. 
Chartered Accountants 
Firm Registration NO.119497W 

M)\~ 
VINI~MAR CHORARIA 
Partner 
Membership No.1 07241 

Place: Surat 
Date: 25/0512026 
UOl'f\l; :l...GIO":!-2.1'!\y,l.~'oVDD'3"S(,l 

For and on behalf of the Board 

Director 
DIN No: 5107821 

Place: Chennai 
Date: 25!05!2026 

Director 
DIN No: 7263727 
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(All amounts are in INR lakhs, unless otherwise stated) 

ASSETS 
Non·current assets 

Property, plant and equipment 
Right of Use assets 
Capital work in progress 
Financial assets 

Other financial assets 
Deferred Tax Assets 

Total non·current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Loans 
Other financial assets 

Other current assets 
Current tax Assets 

Total current assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 
Lease Liability 
Other financial liabilities 

Provisions 
Total non·current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease Liabilities 
Trade payables 
Other financial liabilities 

Provisions 
Other current liabilities 

Total current liabilities 

Total liabilities 
Total Eguit~ and liabilities 
The accompanying notes form an integral part of the financial statements 

For and on behalf of the Board of Directors 

For PLANETFIRST GREEN PRIVATE LIMITED 

Whole-Time Director 
DIN No: 05107821 

Place : Chennai 

Notes 

2 

3 
4 

5 

6 
7 
8 
9 
10 
11 
12 

13 
14 

15 
16 
17 
18 

19 
20 
21 
22 
23 
24 

As at As at 
Jul:i 31 1 2026 March 31, 2026 

1,453.41 1545.40 
65.97 76.58 
20.99 0.00 

13.52 29.34 
344.26 344.26 

1,898.15 1,995.58 

4,532.95 4151.94 

2,795.65 1373.57 
0.80 10.50 

77.71 47.50 
0.66 1.33 

40.23 37.73 
2,479.25 1350.28 

17.34 9.12 
9,944.59 6,981.97 

11 1842.74 8,977.55 

500.00 500.00 
(519.95) (881.17) 
(19.95) (381.17) 

1,093.38 1069.39 
35.59 48.08 

1,276.97 1310.67 
7.69 7.75 

2,413.63 2,435.89 

6,213.54 5252.19 
52.83 52.83 

3,050.75 1398.76 
60.29 

2.25 0.00 
129.69 158.76 

9,449.06 6,922.83 

11,862.69 9,358.72 
11,842.74 8,977.55 

ANNEXURE 3B
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'Planetfirst Green Private Limited 
Provisional profit and loss for the year ended July 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

Income 
Revenue from operations 
Other income 

Total income 

Expenses 
Cost of materials consumed 
Purchases of stock in trade 
Changes in inventories of work-in-progress, stock in 
trade and finished goods 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 

Total expenses 

Profit before exceptional items and tax 
Exceptional items 
Statutory impact of New labour Codes 

Profit before tax from continuing operations 
Income tax expense 

Current tax 
Tax adjustments based on assessments received 
Deferred tax charge! (credit) 

Profit for the year 

Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement of post employment benefit obligations 
Income tax relating to these items 

Other comprehensive Income for the year, net of tax 

Total comprehensive income for the year 

Earnings per share 
Basic earnings per share (in Rs.) 
Diluted earnings per share (in Rs.) 

The accompanying notes form an integral part of the financial statements 

For and on behalf of the Board of Directors 

For PLANETFIRST GREEN PRIVATE LIMITED 

CHANDRASEKARANAuthorised 
Whole-Time Director 
DIN No: 05107821 

Place: Chennai 

Notes 

25 
26 

27 
28 
29 

30 
31 
32 
33 

34 

For the year ended For the year ended 
July 31, 2026 March 31, 2026 

17,937.15 24,528.21 
89.79 80.74 

18,026.94 24,608.95 

13,675.06 22,426.30 
2,372.29 1,366.47 

612.97 (1,731.97) 

139.46 393.26 
151 .95 433.37 
115.58 352.06 
599.07 1,242.77 

17,666.38 24,482.26 

360.56 126.69 

360.56 126.69 

(34494) 

360.56 471.63 

0.68 2.70 
(0 .68) 

0.68 2.02 

361.24 473.65 

7.21 9.43 
7.21 9.43 
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~ Planetfirst Green Private Limited 
Provisional Statement of cash flows for the year ended July 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 
Particulars 

Cash Flow From Operating Activities 
Profit before tax 

Adjustments for 
Depreciation and amortisation expense 
(Profit)/ Loss on sale of property, plant and equipment 
Interest received 
Notional interest on preference shares 
Finance costs 

Change in operating assets and liabilities 
(Increase)/ decrease in Inventories 
(Increase)! decrease in Trade receivables 
(Increase)/ decrease in Other financial assets 
(Increase)! decrease in Other assets 
Increase! (decrease) in Trade payables 
Increase/ (decrease) in Provisions and other liabilities 

Cash generated from operations 
Less: Income taxes paid (net of refunds) 
Net cash froml (used in) operating activities (A) 

Cash Flows From Investing Activities 
Purchase of PPE (including changes in CWIP) 
Sale proceeds of PPE (including changes in CWIP) 
(Investments in)! Maturity of fixed deposits with banks 
Interest income 

Net cash froml (used in) investing activities (B) 

Cash Flows From Financing Activities 
Proceeds from! (repayment of) borrowings (net) 
Payment of lease liabilities 
Finance costs 

Net cash froml (used in) financing activities (C) 

Net increase (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the financial year 
Cash and cash equivalents at end of the year 
Notes: 

For the year ended 
July 31, 2026 

360.56 

115.58 

(1.97) 
(9.70) 

127.95 
592.42 

(381.01) 
(1.422.08) 

13.32 
(1,128.30) 
1,651.99 
(110.53) 
(784.19) 

(8.22) 
(792.41) 

(33.97) 

(30.21) 
1.97 

(62.21) 

985.35 
(12.48) 

(127.95) 
844.92 

(9.70) 
10.50 

0.80 

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements". 

2. Components of cash and cash equivalents (refer note 11) 
Balances with banks 

- in current accounts 
- in demand deposits (with original maturity of 3 months and less) 

Cash on hand 

As per our report of even date attached 

For and on behalf of the Board of Directors 

For PLANETFIRST GREEN PRIVATE LIMITED 

CHANDRASEKARAN 
Whole-Time Director 
DIN No: 05107821 

Place: Chennai 

0.44 

0.35 
0.80 

For the year ended 
March 31, 2026 

126.69 

352.06 
0.77 

(5.54) 
(44.09) 
342.30 
772.19 

(3,936.78) 
(1,364.80) 

14.37 
(1,215.00) 
1,378.94 

159.99 
(4,191.09) 

0.25 
(4,190.84) 

(538.12) 
7.10 

(25.50) 
(0.04) 

(556.56) 

4,96715 
(57.69) 

(329.70) 
4,579.76 

(167.64) 
178.14 

10.50 

10.38 

0.12 
10.50 
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Planetfirst Green Private Limited 
Provisional Statement of changes In Equity for the year ended July 31, 2026 
(All amounts are In INR lakhs, unless otherwise stated) 

(A) Equity Share Capital 
Balance at the end of March 31, 2026 
Changes in equity share capital due to prior period errors 
Changes in equity share capital during the year 
Balance at the end of July 31, 2026 

(B) Other Equity 
Particulars 

Balance as at March 31, 2025 
Additions! (deductions) during the year 
Changes due to prior period errors 
Total Comprehensive Income for the year 

Balance as at March 31,2026 
Additions! (deductions) during the year 
Changes due to prior period errors 
Total Comprehensive Income for the year 

Balance as at July 31 , 2026 

As per our report of even date attached 

For and on behalf of the Board of Directors 

For PLANETFIRST GREEN PRIVATE LIMITED 

\ 
CHANDRASEKARAN Author sed S 
Whole-Time Director 
DIN No: 05107821 

Place: Chennal 

500.00 

500.00 

Other Retained Total 
Comprehensive Earnings 

Income 
(1,354.82) (1,354.82) 

(2.02) 2.02 -
- -

2.02 471 .63 473.65 
. (881.17) (881.17) 

(0.68) 0.68 -
- -

0.68 360.54 361.22 
. (519.95) (519.95) 
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Notes to Provisional Financial Statements for the year ended July 31, 2026 
(All amounts are in INR lakh3. unless otherwise stated) 

Property, plant and equipment 

Particulars Plant and Electrical 
Machinery fittings 

Cost as at March 31, 2025 1,142.37 65.28 
Additions 308.84 2.99 
Disposals (9.66) -

Cost as at March 31,2026 1,441.55 68.27 
Additions 3.28 0.47 
Disposals 

Cost as at July 31 , 21)26 1,444.83 68.74 

Depreciation as at March 31,2025 181.32 16.90 
Charge for the year 213.30 12.97 
Disposals (3.16 -

.As at March 31, 202€ 391.46 29.87 
Charge for the year 72.99 3.33 
Disposals 

.As at July 31, 2026 464.45 33.20 

Net Block 
As at March 31 , 2026 1,050.09 38.40 
As atJuly31, 202_6 __ 980.38 35.54 

- -

Tangible Assets 
Furniture and Computers Office 

Fittings equipment 
0.35 4.40 6.25 
4.11 0.23 5.11 
- - -

4.46 4.63 11 .36 
0.36 1.03 

4.82 4.63 12.39 

0.09 2.34 2.68 
0.75 1.19 3.01 
- - -

0.84 3.53 5.69 
0.32 0.17 0.94 

1.16 3.70 6.63 

3.62 1.10 ;f, 1 3.66 0.93 5.77 
- -

Vehicles Laboratory Buildings Total Right of use Total 
Equlpment 3,S$et 

16.86 69.03 269.85 1,574.39 161.48 1,735.87 
104.35 0.64 111.85 538.12 538.12 

(3.60' - - (13.26) - (13.26) 
117.61 69.67 381.70 2,099.25 161.48 2,260.73 

7.84 12.98 - 12.98 
- -

117.61 69.67 389.54 2,112.23 161.48 2,273.71 

4.97 17.74 23.59 249.63 42.45 292.08 
23.15 13.27 41.97 309.61 42.45 352.06 
(2.23 - - (5.39) - (5.39) 
25.89 31.01 65.56 553.85 84.90 638.75 

8.93 3.30 14.98 104.97 10.61 115.58 
- - -

34.82 34.31 80.54 658.82 95.51 754.33 

91.72 38.66 316.14 1,545.40 76.58 1,621 .98 
82.79 35.36 309.00 1,453.41 65.97 1,519.37 
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2 Capital Work-in-progress 
Capital work-in-progress 

3 Other non-current financial assets 
(Unsecured, considered good) 

Security deposits 
Balances with banks 
I nterest accrued on fixed deposits 
Capital Advances 

4 Deferred Tax As.et 

Deferred tax liabilities 
Related to Fixed Assets 
Expenses allowed on payment basis 
Related to Others 

Deferred tax assets 
Related to Fixed Assets 
On Unabsorbed depreciation 
Expenses allowed on payment basis 
Related to Others 

Net deferred tax asset! (liability) 

5 Inventpries (at lower of cost and net realisable value) 
Raw Materials 
Raw Materials in Transit 
Work-In-Progress 
Finished Products 
Packing materials 
Stores and Spares 
Loose Tools 

6 Trade receivables 
Secured - considered good 
Unsecured. considered good 
Trade receivable which have significant increase in credit risk 

Trade receivables - credit impaired 

Less: Allowance for expected credit loss 

7 Cash and cash equivalents 
Cash on Hand 
Balances with Banks 
- In Current accounts 
- Debit balances in Cash credit accounts 

8 Other Bank Balances 
In Fixed Deposits (maturing within 12 months from the reporting date)" 

" Lien marked against working capital limits 

9 Current financial assets - Loans 
(Unsecured, considered good) 

Loans and advances to employees for PLANE1fIRST GRll~IV ATE LlMITlD 

Authorised 51 

As at As at 
July 31, 2026 March 31, 2026 

20.99 
20.99 

13.52 8.30 
18.50 
2.54 

13.52 29.34 

13.34 13.34 
307.67 307.67 

6.13 6.13 
17.12 17.1 2 

344.26 344.26 

344.26 344.26 

3,193.23 1,624.37 
562.26 

0.00 
1.330.04 1.943.01 

8.51 21.13 
1.17 1.17 

4,532.95 4,151.94 

2,795.65 1,373.57 

2,795.65 1,373.57 

2,795.65 1,373.57 

035 0.12 

0.44 10.38 

0.80 10.50 

77.71 47.50 

77.71 47.50 

0.66 1.33 

0.66 1.33 
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(All amounts are in INR lakhs, unless otherwise stated) 

As at As at 
July 31, 2026 March 31, 2026 

10 Other current financial assets 
(Unsecured, considered good) 

Rent Deposits 37.17 37.17 
Forward Contract Receivable 2.50 
Security Deposits 0.56 0.56 

40.23 37.73 

11 Other current assets 
(Unsecured, considered good) 
I nterest accrued on Deposits 0.29 8.34 
Balances with government authorities: 

Customs 39.85 70.68 
GST 136.30 668.78 
Deferred GST Credit 2.84 
Duty credit scrip receivable 36.52 
Advance license receivable 136.48 223.65 
GST Refund Receivable 33.75 

Advances to suppliers (including for expenses) 2,078.67 364.64 
Prepaid expenses 14.55 14.19 
Other current assets 

2,479.25 1,350.28 

12 Current Tax Liabilities/(Assets) 

Provision for tax (Net of advance tax) 17.34 9.12 
17.34 9.12 

13 Equity share capital 

Authorised Share Capital 
50,00,000 Equity Shares of INR 10 each 500.00 500.00 

500.00 500.00 

Issued Share Capital 
50,00,000 Equity Shares of INR 10 each fully paid up 500.00 500.00 

500.00 500.00 
Subscribed and fully paid up share capital 

50,00,000 Equity Shares of INR 10 each fully paid up 500.00 500.00 

500.00 500.00 

14 Other Equity 
Securities Premium 
Demerger Reserve 
General Reserve 
Other Comprehensive Income 
Retained earnings (519.95) (881.17) 
Money received against share warrants 

(519.95) (881.17) 

15 Non-Current Liabilities - Financial Liabilities: Borrowings (at amortised cost) 
Unsecured - at amortised cost 

0.5% Non cumulative Redeemable preference shares 1,093.38 1,069.39 

1,093.38 11069.39 

16 Lease Liability 
Lease Liability 88.42 100.91 
Less: Due within one year considered separately (52.83) (52.83) 

35.59 48.08 
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17 Other financial liabilities 
Unamortised Interest Income 

18 Long term Provisions 
Provision for Employee Benefits 

Provision for gratuity 
Provision for compensated absences 

19 Current liabilities· Financial Liabilities: Borrowings (at amortised cost) 
Secured 

Loans repayable on demand · From Banks 
Rupee Loans 

Unsecured 
Inter Corporate Deposits 

20 Lease Liability 
Lease Liability 

21 Trade payables 
Trade payables 
Outstanding Expenses 

22 Other financialliabiJities 
Forward Contract payable 

23 Short term Provisions 
Provision for Employee Benefits 

Provision for gratuity 

24 Other current liabilities 
Advance from Customers 
Duty payable against Advance Licence 
Statutory Liabilities 
Employee benefits payable 
Other payables 

For PLANET FIRST GREEN PRIVATE LIMITED 

A) redS' 

As at 
July 31, 2026 

1,276.97 

1.276.97 

6.82 
0.88 
7.69 

1,730.47 

4,483.07 

6,213.54 

52.83 
52.83 

3,047.88 
2.87 

3,050.75 

2.25 
2.25 

0.61 
60.94 
28.27 
39.88 

129.69 

Aut 
March 31, 2026 

1,310.67 

1.310.67 

6.82 
0.93 
7.75 

46.41 

5,205.78 

5,252.19 

52.83 
52.83 

1,383.77 
14.99 

1,398.76 

60.29 
60.29 

0.02 
60.94 
53.88 
43.92 

158.76 
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25 Revenue from operations 
Sale of Products 
Sale of Services 
Other Operating Revenue 

26 Other income 
Interest Income 

Fixed deposits 
EB Deposits 
Accruals relating to preference shares 

Discount Received 
Profit on Forward Contract 
Miscellaneous Income 

27 Cost of materials consumed 
Opening inventory of raw materials 
Add: Purchases 
Less: Closing inventory of raw materials 

28 Purchases of Stock in Trade 
Purchases of Stock in Trade 

29 Changes in inventories of work-In-progress, stock in trade and finished goods 

Opening Balance 
Finished goods 
Work in Progress 

Closing Balance 
Finished goods 
Work in Progress 

(Increase)/ Decrease in inventories 

30 Employee benefits expense 
Salaries and wages 
Contribution to provident and other funds 
Staff and workmen welfare expenses 

31 Finance Cost 
Interest on 

Borrowings 
Notional Interest 
Preference shares (Notional) 
Unsecured Loans 
Others 

32 Depreciation and amortisation expense 
Depreciation of property, plant and equipment 
Depreciation of right of use asset 

For PLANETFIRST GREEN PRIVATE LIMITED 

For the year ended For the year ended 
July 31, 2026 March 31, 2026 

17,869.96 24,123.78 
23.56 92.16 
43.63 312.27 

17,937.15 241528.21 

1.19 5.54 
0.78 

33.70 135.16 
0.17 

53.95 (59.96) 
0.00 

89.79 80.74 

1,624.37 1.02 
15,243.93 24,049.65 
(3,1 93.23) (1,624.37) 
13,675.06 22,426,30 

2,372.29 1,366.47 
2,372.29 1,366.47 

1,943.01 21104 

1,943.01 211 .04 

1,330.04 1,943.01 
0.00 

1,330.04 1,943.01 

612.97 (1,731.97) 

110.44 301 .73 
5.35 11.74 

23.00 79.79 
138.79 393.26 

31.14 35.46 
2.42 12.60 

24.00 91 .07 
78.1 1 281.88 
16.29 12.36 

151.95 433.37 

104.97 309.61 
10.61 42.45 

115.58 352.06 
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33 Other expenses 
Bank Charges 7.99 7.44 
Advertisement expenses 0.05 
Commission 8.50 25.13 
Consumption of packing materials 4.95 
Transportation Charges 6.39 
Battery Cutting Charges 4.28 33.86 
Copper Cutting Charges 9.70 
Business Promotion 0.03 
Conversion Charges Paid 19.50 9.70 
Consumables 153.78 
Environmental Control Expenses 0.30 
Factory Expenses 2.27 
Freight and Forwarding 119.38 380.18 
Insurance 1.23 5.79 
Laboratory Expenses 1.86 
Legal and Professional charges 16.82 17.42 
Loss on sale of Property, plant and equipment 0.77 
Membership and subscriptions 0.34 
Office Maintenance 0.32 
Payment to the auditors 3.25 
Postage, Telegram and Telephone Expenses 0.27 0.70 
Power and Fuel 260.75 358.88 
Printing and Stationery 0.63 0.96 
Rates and Taxes 46.95 29.24 
Rent 14.81 18.98 
Repairs and Maintenance 

- Buildings 12.54 33.19 
- Machinery 20.18 64.21 
- Others 16.90 74.03 
- Vehicles 2.70 

Security charges 16.79 
Travelling and Conveyance 17.78 4.09 
Tools and implements written off 0.58 
Miscellaneous Expenses 4.72 0.71 

599.07 1,242.77 

34 Earning per shares 
Profit for the year attributable to owners of the Company 360.56 471.63 
Weighted average number of ordinary shares outstanding 50,00,000.00 50,00,000.00 
Basic earnings per share (in INR) 7.21 9.43 
Diluted earnings per share (in INR) 7.21 9.43 

Page 187



, 

CA 
I NO l A 

CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
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Web: www.cngsn.com ; Email: info@cngsn.com 

INDEPENDENT AUDITORS' REPORT 
To the Members of POCL Enterprises Limned 

Report on the aucit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of POel Enterprises Limited ("the Companyn), which 
comprise the balance sheet as at March 31 t 2026, the statement of profit and loss (including other comprehensive 
income). the statement of changes In equity and the statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of material accounting policies aOO other explanatory Information 
(hereinafter referred to as ·standalone financial statements"). 

In our opinion and to the best of our information and aocording to the explanations given to us, the aforesaid 
financial statements give tile information required by the Companies Act 2013 ("Acr) in the manner so required 
and give a true and fair view in conformity with the Indian .A.ccounting Standards prescribed under section 133 of 
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, ("Jnd 
AS") and other accounting principles generaJJy accepted in India, of the state of affairs of the Company as at March 
31 , 21i26, and its profits, tolal comprehensive Income. the changes in equity and its cash flows for the year ended 
as on that date. 

Basis for opinion 

We conducted our audit in accordance with tile standards on auditing (SAs) specified under section 143 (10) of 
the Act. Our responsibilities under those standards are further described in the auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of Ihe Company in accordance with the 
cooe of ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities i'1 accordance with these requirements and the ICAl's code 
of ethics. We believe that the audit evidence we have obtained is suffICient and appropriate to provide a basis for 
our opinion. 

Key audit matt.,. 

Key audit malters are those matters that, in our professional judgment. were of most significance in our audit of 
the financial statements of the current period. These mailers were addressed in the context of our audit of the 
financial statements as a whole, and in forming our opinion thereon, and we do no! provide a separate opinion on 
these matters. We have determined the matters described below to be the key audit matters to be communicated 
in our report: 

CNGSN &.A!o'!o'oclales LLP, a Limited LhlbUiI), Partner!o'hip with LLP Idenllty No.AAC-9402 
BRANCH 01 f ICES.\1 CI JfN~" 1 1 VELLllI" I "\N "AI "I 

- ~~. VI lJ .UI':J:: lJYDENALJAD I nJIUl1\NE::iWAH I VJS.u~HAPAmAM 

ANNEXURE 4A
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1. Revenue recognItion 

TbtK Audft_ How our IUdlt addressed the Ke" Audtt""'" 
Our audit procedures included, but were not limited to, the 
follov,;ng: 

Revenue from the sale of metals, chemicals, and 
oxides Is a signifICant financial statement ~ne 
item. The company recognizes revenue when 
control of the pnxlucts in aCOOldance with the • 
perfonnance obligation agreed in the contract 
wilh the rusto"",", ~ completed, 

Internal Controls: We evaluated the design and tested 
the operating effectiveness of controls over the 'Order­
to-Cash' cycle, including price master updates and 
shipment documentation. 

This typically occurs uJXln delivery 01' shipment 
depending on the specific contractual terms • 
(Incoterms) with domestic and international 
customers. 

Ind AS 115 Compliance: We assessed the Company's 
revenue recogni tion policy for compliance with Ind AS 
11 5, specifically evaluating the identification of 
performance obligations and the timing of transfer of 
control. We Identified revenue recognition as a key audit 

matter due 10: 

(a) Complex Pricing: Metal prices are often 
linked to market indices (e.g ., lME). 

• Contractual Review: We examined signifICant sales 
cootracts on a sample basis to verify the mpact of 
Incoterms on the tiring of revenue recognition. 

(b) Volume and Complexity: The Company • 
processes a high volume of transactions with 
diverse pricing structures, discounts, and 
inrentives. 

Cut-off Testing: We performed rigorous cut-off 
procedures by selecting samples of sales transactions 
recorded immediately before and after the balance 
sheet date. We inspected underlying documents such 
as Goods Oulward Notes (GOO), Lorry Receipts (LR) 
and Bills of Lading to ensure revenue was recognized 
in the appropriate period. 

(c) Risk of Overstatement: The inherent risk that 
revenue may be recognized before the 
transfer of control to meet financial 
expectations or performance targets . 

(d) Cut-off Accuracy: The significance of 
ensuring revenue is recorded in the correct 
period, specifically for goods in lransit altOO 
reporting date. 

(e) Performance Targets: The pressure to meet 
financial targets may create an incentive to 
recog nize revenue prematurely. 

21 P;1 q c 

• Credit Noles: We reviewed credit notes Issued and 
sa~s returns processed subsequent to the year-end to 
ensure there was no overstatement of revenue for the 
reporting period. 

• Circularization: We sent independent balance 
confirmations to a representative sample of trade 
receivables to verify the existence and accuracy of 
outstanding balances. 

• Analytical Review: We perlonned disaggregated 
analytical procedures on revenue and compared 
maIQins aosinst industrv trends and historical data. 

( o/lld ......... .. . 
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2. Derivative accounting 

TIlt Kev AudlIIIatIor 
The Company is exposed fa price voIati~ty in the 
international metal markets. To manage this risk, the 
Company enters into commcxlity derivative contracts . 
These are accounted for under lod AS 109, Financial 
Instruments. 

This was considered a key audit mailer because: 

How our IUdIt addressed tho Key Ad IIatIor 
Our audit procedures In relation to coJmlodity 
derivatives included, but were not limited to, the 
following: 

• Policy Evaluation : We reviewed the Company's 
risk management strategy aod its accounting 
policy for derivatives to ensure alignment with 
Ind AS 109. 

(a) Valuation: The valuation of these derivatives • 
involves Mark-Io-Market (MTM) cak::ulations based 

Independent Confirmation: We obtained 
independent confirmations from brokers and 
the lME clearing members for all outstanding 
derivative positions at the year-end. 

on external market data. 

(b) Hedge Accounting: The application of hedge 
accounting is complex, requiring formal • Valuation Testing: We independently verif~ 

the MTM valuations by comparing the contract 
prices with the closing rates published by the 
lME fOl" the respective maturity dates. 

documentation, identification of the "hedged item" 
and "hedging instrument,· and periodic testing of 
hedge effectiveness. 

(c) Complexity: Misstatement in the classifICation or • 
valuation of these instruments can signifICantly 
impact the Statement of Profrt and loss. 

Accounting Oassification: We verified that the 
gainsJIosses on derivatives were appropriately 
classified iI1 the Statement of Profit and Loss 
based on !he nalure of Ihe hedge (Cash F~w 
vs. Fair Value). 

• Disclosures: We evaluated the adequacy of the 
disdosures in the financial statements 
regarding the nature and exteot of risks arising 
from financial instruments. 

Information Other than the Financial: statements ,nd Aucitor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other informatioo. The other information 
comprises the infonnation included in the Management Discussion and Analysis, Board's Report including 
Anoexures to Board's Report, Corporate Governance and Shareholde(s Information, but does not include the 
financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other Information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the fmancial statements, our responsibilHy is to read the other infomlation and, in 
doing so, consider whether the other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have perfonned, we conclude that there is a material misstatement of this other 
Information, we are required to report that fact. We have nothing to report in this regard . 

('oold ... ........ " 
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Management's responsibility for the financialatatementa 

The Company's Board of Directors (Those Charged With Governance) is responsible for the mailers staled In 
section 134 (5) of the Act with respect to the preparation of Ihese financial statements that give a true and fair view 
of Ihe financial position, financial performance including other comprehensive income, cash flows and changes In 
equity of the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 
of the Act read with Ihe Companies (Indian Accounting Standards) Rules, 2015, as amended from lime to time, 
and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with Ihe provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparaHon and presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

The management is responsible to ensure that the accounting software used by the Company for maintaining its 
books of account has the features of (a) recording an audit trail of each and every transaction and (b) creating an 
edit log of each change made in the books of account along with the date when such changes are made. The 
management is also responsible to ensuring that the audn trail is not disabted. 

In preparing the financial statements, management is responsible for assessing the Company's abi~ty to continue 
as a going concern, disclosing, as applicable, mailers related to going concern and using the going ooncern basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free (rom 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our Opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with 'SAs wi!! always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered malerial if, individually or In the aggregate, they could reasonably be expected to influence the 
economic decisions of users laken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional jlKigment and maintain professional 
skepticism throughout the atxln. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of Internal control. 

41P a g e 
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• Obtain an understanding of internal controls relevant to the audit in order to design audll procedures that 
are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whethera material uncertainty exists related to events or conditions 
thai may cast significant doubt on the Company's ability 10 continue as a going concern. If 'He conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, iocluamg the 
disclosures, and whether the financial statements represent the underlying transactions and events In a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that. individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) plannIng the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements. 

We corrwnunicate with tnose charged with governance regarding. among other matters, the planned scope and 
limk"lg of the audit and signifICant audit findings, including any significant deficiencies in internal control that we 
idenlify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear On our independence, and where applicable, related safeguards. 

From the mailers communicated with those charged with governance, we determine those matters that -.,..ere of 
most signifICance in the audil of the financial statements of the current ~rk>d and are therefore the key audit 
mailers. We describe these matters in our auditor's report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report becaUSEl the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of slK:h communication. 

Report on olhe, legal and regulatory _I,ements 

1. As required by the Compan~s (Audito(s Report) Order, 2020 (1he Order), issued by the Centr~ 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 
Annexure "A' a statement on the matiers specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Ad, .., report itIat: 

(a) We have sought and obtained aU the information and explanatiOns which to the best of our knowledge 
and belief were necessary for the purposes of our audi\; 

(b) In our opinion. proper books of account as required by law have been kept by the Company so far 
as il appears from our examination of those books; 

SlP age -;::,.A 
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Cor ltd ............. . 

(e) The balance sheet, the statement of profit and loss including other comprehensive income, statement 
of changes in equity and the statement of cash flows dealt with by this report are in agreement with 
the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act; 

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from 
being appointed as a director in terms of Section 164 (2) afthe Act; 

(0 With respect to the adequacy of the internal financial controls over fjnancial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate report in 'Annexure B', Our 
report expresses an unmodified opinion on the adequacy and operating effectiveness of the 
Company's intemal financial controls over financial reporting; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the Company to 
its directors during the year is in accordance with the provisions of section 197 of the Act; and 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of 
our information and according to the explanations given to us: 

61Page 

a. The Company has no pendng litigations which would have an impact on its financial position; 

b. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including derivative 
contracts; 

c. There has been no delays in transferring amounts which were required to be transferred to the 
inve~tor education and protection fund by the Company. 

d. The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, 

L no funds have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the company to or in any other 
person(s) or entity(ies), including foreign entities 'Intermediaries', with the 
understanding, whether recorded in writing or othelWise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persoos or entities identified in any 
manner whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or provide 
any guarantee, security or the like on behalf of the UHimate Beneficiaries; and 

ii. no funds have been received by the company from any person(s) or entity(ies), 
including foreign entities 'Funding Parties', with the understanding, whether recorded in 
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party 'Ultimate Beneficiaries' or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

Page 193



CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

ijj. Based on audit procedures carried out by us, thai we have considered reasonable and 
appropriate in the circumstances, nothing has rome to our notice thai has caused us 
believe that the representations under sub-clause (I) and (ii) contain any material 
misstatement. 

e. In our opinion and accoo::ling to the infonnatioo and expiaMlions given to us, the dividend 
declared or paid during the year by the company is in compliance with Section 123 of the 
Compan"" Acl, 2013. 

f. Based on the Information and explanations given 10 us and based on our examination which 
included lest checks, the OOJll)anY has used an accounting software for maintaining its books of 
accounl ""ich has a fealure of reconling audit ~a il (ed~ log) facility and lhe same has operated 
throughout the year for all relevant transactions recorded in the software. We also report thai 
during the course of our audit we did not come across any instance of audit IraH feature being 
tampered with and the audit trail has been preserved by the company as per the statutory 
requirements for record retention. 

For CNGSN & ASSOCIATES LLP 
Chartered Accountants 
Firm's Registration No. 004915SJ 8200036 

~\l-'~ 
(E.K. SRIVATSAN) 
Partner 
Membership No. 225064 
UDiN: 26225064IWXEXK7185 

Place: Chennai 
Dale: May 25, 2026 
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Annexure "A" to the Independent Auditors Report 
(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section of our report to the 
membern of POCL Enterprises limited of even date) 

1. 

2. 

(al In our opinion and according to the information and explanations given to us, the Company is 
maintaining proper records showing full particuJars, including quantitative detaUs and situation 
of property, plant and equipment and intangible assets. 

(b) The Company has a program of verification to cover all the items of property, plant and 
equipment in a phased manner over a period of three years, which, in OUT opinion, is 
reasonable having regard to lhe size cl the Company and the nature of its assets. 

Pursuant to the program, certain property, planl and equipment were physica!1y verified by the 
management during the year. In our opinion and acoorang to the information and explanations 
given to us, no material discrepancies were noticed on such verification. 

(c) In our opinion and according 10 the information and explanations given to us and based on tile 
examnation of the cooveyancedeeds provided 10 us, we report that, the tltle deeds, comprising 
all the immovable properties of land and buildings which are freehold, are held in the name of 
the Company as at the balance sheet date. 

In respect of Immovable properties of land and building that have been taken on lease and 
disclosed as property, plant and equipment in the financial statements, the lease agreements 
are in the name of the Company. 

(d) The Company has not revalued its property, plant and equipment (including right of use asset) 
during the year. Actordingly. par.ograph 3 (il (dl of Ihe oro" is not appIicabte. 

(e) In our opinion and according to the information and explanations given to us, there are no 
proceedings initiated or are pending against the Company for holding any benami property 
under the 8enami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 
thereunder. Accordingly, paragraph 3 (i) (e) of the Order is not applicable. 

(al The inventories have been physically verified by the management during the year. In our 
opinion, Ihe coverage and procedure of such verification by the management is appropriate 
and no discrepancies of 10% or more in the aggregate for each class of inventory were noticed 
on such verification. 

(b) The Company has a sallCtioned ~ing capital Umit in excess of five crore rupees, in 
aggregate, from banks or financial institutions on the basis of security of current assets. The 
quarterly returns or statements filed by the company with such banks or financial Institutions 
are in agreement with the books of account of the Company. 

3. In our opinion and according to informalion and explanalion given to us, the Company has not made 
investments in! provided any guarantee or securityl granted any loans or advances in the nature of 
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties, except 
the investments made and loans given to its associates. 

8IPage 

CO,Itd. ............. . 

Page 195



CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

We further report that 

(a) The aggregate alTlOoot of loans given during the year is INR 12,513.36 Lakhs and the balmce 
outstanding at the balance sheet date with respect to such loans to associates is INR 5,205.78 
Lakhs; 

(b) the investments made, guarantees provided, security given and the terms and conditions of 
the groot of all loans and advances In the nature of k>ans and guarantees pro'offied are not 
prejudicial 10 the company's interest; 

(c) In resped of loans and advances in the nature of loans. the schedule of repayment of pmcipal 
and payment of interest has been stipulated and the repayments or receipts are regular; 

(d) Thera is no amount overdue fI respect of the aforesaid loans or advances in the nature of 
loans; 

(e) No loan or advance in the nature of loan granted which has falien due during the year, has 
beer! r&ne'NeCi or extended orfresh loans granted 10 settle the overdue of existing loans given 
to the same parties; and 

(Q The company has nol granted any Io<vls Of advances in the nature of loans either repayable 
on demand or withou1 specifying any terms or period of repayment. 

4. In our opinion and according to information and explanation given to us, the Company has not granted 
any loans or provided any guarantees or given any securHy to which the provisions of section 185 of 
the Act are applicable. 

In respect of investments made by the Company and loans given to parties other than those covered 
in Section 185 of 1he Ac1. the Company had oo~~ v.ith the Pfo~sions of section 186 of the Act. 

5. In our opinion and according 10 the informalion and exp/analions gNen 10 us, the Cof11)any has not 
accepted any deposits or aroounts which are deemed to be deposits during the year. Accordingty, 
paragraph 3 Iv) of the Order is nol ap~icab~. 

6. We have broadly reviewed the books of account maintained by the Company pursuant to the rules 
made by the Central Government for the maintenance of cost records under section 148 of the Act, 
and are of the opinion that prima facie, the prescribed accounts and records have been made and 
maintained. However, we have not carried out a detailed examination of the same. 

7. In our opnion and accoroing to the information and explanations given to us: 

(a) Amounts deducted! accrued in the books of acx:ounl in respect of undisputed statutory ooes 
including goods and servk;es tax, provident fund , employees' state insurance, income-tax, duty 
of customs, cess and other statutory dues have been generally regularly deposited by the 
Company wHh the appropriate authorities. 

(b) 

91 P age 

No undisputed amounts payable in respect of goods and services tax, provident fund, 
employees' state insurance, income-lax, duty of customs, cess and other malerlal statutory 
dues were in arrears as at March 31 , 2026 for a perkxJ 0( more than six months from the date 
they became payab~. 

There are no slatutorydues referred to in sub-clause (a) above, which have not been deposited 
on account (j any dispute. 
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8. In our opinion and according 10 the information and explanations given to us, there are 00 transactions 
not recorded in the books of account that have been surrendered or disclosed as income during the 
year in the tax assessments uode< the Income Tax Act. 1961 (43 of 1961). Accordingy, paragraph 3 
(viii) of the Order is not applicable. 

9. (a) In our opinion and according 10 the information and explanations given to us, the Company 
has not defaolCed in repayment of loans or other borrowings Of ... the payment of ilterest 
thereon to any lender during the year. 

(b) In oor opinion and accorning to lhe infonnatioo and ex~ations given to us, the Company is 
nol declared as a wilful defaulter by any bank or financial institution or other lender. 

(c) In our opinion and according to the information and explanations given to us, lhe term loans 
obtained during the year ..,re applied for the p<rrjlO5e forwh<h they.., .. availed. 

(d) In our opinion and according to the information and explanations given to us, funds raised on 
shoo term basis have nol been utilised for long teon p<rrpose$. 

(e) The Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its associates. Further. the Company does not have any subsidiaries! joint­
ventures. Acoordingly, paragraphs 3 (~) (e) and 3 (ix) (Q of the orner a .. not ilflflIica~e. 

10. (a) In our opinion and according to the information and explanations given to us, the Company 
has not raised any money by way of initial public offer or further poblic offer (including debt 
inslruments) during the year. According~, paragraph 3 (x) (a) of the Order is not applicable. 

(b) In our opinion and according to the information and explanations given to us, the Company 
has not made any private placement of shares or conYertible debentures (fully, partially or 
optionally convertible) during the year, except preferential allotment of shares to certain 
identified promoterl promoter group and non-promoter persons! entities in respect of which the 
requirements of section 42 and section 62 of the Companies Act, 201 3 have been complied 
with and the funds raised have been used for the purposes for which the funds were raised. 

11. (a) To the best of our kOO'Medge and according to the information and explallations given to us, 
no fraud by the Company or no material fraud on the Company by any P"f'OO has been noticed 
or reported during the year. Accordingly, paragraphs 3 (xi) (a) and (b) of the Order are not 
appl~able . 

(b) To the best of our knowledge and according to the information and explanations given 10 us, 
no whisUe-blower complaints, have been received by the Company during the year. 

12. The Company ~ not a Nidhi Company and acoording~, Paragraphs 3 (xii) ofthe Ol1ler is not applicable. 

13. In our opinion and according to the information and explanations given to us, the transactions with the 
related parties are in comp~ance wth section 177 and 188 of the Act. Where applicable, the detatls of 
such transactions have been disclosed in the financial statements as required by the applicable 
accounting standards. 
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14. (a) In our opinion and according to the information and explanations given to us, the Company 
has an internal audit system, commensurate 'o'Ath the sIze and nature of its business. 

(b) The reports of the internal auditOl's for the year under audit were considered by us, as part of 
our audit procedures. 

15. In our opinion and according to the information and explanations given to us, the Company has not 
entered into r'IO!'K:aSh transactions with directors Of persons connected with them. Accordingly. 
paragraph 3 (xv) of the Order Is not appl"able. 

16. (a) In our opinion and according 10 the information and explanations given to us, the Company is 
nol required to be registered under section 45-1A of the ResetVe Bank of looa Act, 1934. 

(b) In our opinion and according to the information and explanations given to us, the Company 
has not conducted any Non-Banking Financial or Housing Finance activities without a valid 
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of 
India Act, 1934. 

(c) In our opinion and according to the infOlTTlation and explanations given to us, the Company is 
not a Core Investment Company (aC) as defined in the regulations made by the Resef'lO 
Bank of India. Accordingly, paragraph 3 (xvi) (e) of the Order Is not appl~abl • . 

(d) In our opinion and according to the infOf'mation and explanations given to us, the Company is 
not a Core Investment Company (CIC) and it does not have any other compaf'lies fl the Group. 
Accordilgly, paragraph 3 (xvi) (d) of the Order is not appjK:able. 

17. The Company has not incurred cash losses in the financial year and in the immediately preceding 
financial year. 

18. There has been no resignation of the statutory auditors during the year. Accordingly, paragraph 3 (xviii) 
of the Order is not applicable. 

19. In our opinion and according to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liab~ities. other information accompanying the financial statements, our knowledge of the board of 
directors and management plans, there are no material uncertainty exists as on the date of the audit 
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet dale. 

20. (a) In our opinion and according to the information and explanations given to us, in respect of 
other than ongoing projects, there are no unspent amounts to be transferred to a fund specified 
in Schedule VII to the Act. 

(b) In our opinion and according to the infoonatJon CW'Id explanations given to us. there are no 
amount remaining unspent under sub-section (5) of section 135 of the Act, pu rsuant to any 
ongoing project, to be transferred to special account in compliance with the provision of sub­
section (6) of section 135 of the said Act. 

~ ., 
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21. In our opinion and according to the infonnation and ~s given to us, there have been no 
qualifications or adverse remarks by the auditors In the Companies (Auditor's Report) Order (CARO) 
reports of the associate company included in the consolidated financial statements. 

For CNGSH & ASSOCIATES LLP 
Chartered Accountants 
Firm Registration NO.004915S1 S2OO036 

e;.JL.. S"'v:"~""'" -(E. K. SRlVATSAN) 
Partner 
Membership No. 225064 
UDIN: 26225064IWXEXK7185 

Place: Chennai 
Date: May 25, 2026 
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Ann.x.e "8" to th.lndependtnt Auditor's Report 
(Referred to in paragraph 2 (f) under 'Report on other legal aod regulatoty requirements' section of our repoft to 
the Members of POCL Enterprises Limited of even date) 

RtpOrt on the Internal financial controls ov.r financial reporting under clause (i) of sub. section 3 of 
section 143 01 the Companloo 4d, 2013 ("the Act") 

We have aud~ed the Internal financial controls over financial reporting of POCL Enterprises linited ('the 
Company) as al March 31, 2026, in conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 

Management's raponslblltty for Internal Financial Controls 

The Board of Dlrecto~ of the Company is responsible for establishing and maintaining internal financial controls 
based on the I1lernal control over financial reporting criteria established by the Company considering the essential 
compct'tents of internal control staled in the Guidance Note 0fI Audit of Internal Financial Controls Over Finandal 
Repot1ing issued by !he InsliMe 01 CharteJed Accounlanls 01 India. These JeSpon~bilities ildude the design. 
implementation and mailltenaf'K:e of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information. as required under the Companies Act, 2013, 

Auditors' respon.ibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company 
based 00 our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the "GOOance Note") issued by the Institute of CharteJed Accounlants of Ind~ 
and the standards on atxl~ing prescribed under Section 143 (10) of tile Companies M , 2013, to the extent 
applicable to an audit of internal financial controls. Those standards and the guidance note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls OYer financial reporting was estabWshed and maintained and if such controls operated 
effectively in aU material respects. 

Our audit involves perforrrjng procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over finandal reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk thai a material weakness exists, and testing and evakJating the design and operati'lg 
effectiveness of i'ltemal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement. including the assessment of the risks of material misstatement in the financial statements, whether due 
to fraud or error. 

We believe that the audit eviderlce we have obtair.ed. is sufficient and appropriate to provide a basis for our audit 
opinion on the CoIr4Jany's internal financial control system over financial reponing. 

Meaning of Intemal Financial Controls over financial repor1lng 

A col1l>any's internal financial control over financial reporting is a prcx;ess designed to provide reasonable 
assurance regarding the reliability of fill8llcial reporting and the preparation of financial statements for external 
purposes in accordance with generaly accepted accounting principles. 
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A company's internal financial control over financial reporting includes those policies and procedures thai (il pertain 
to the maintenance of records that. in reasonable detail, accurately and fairly reflect the transacUons and 
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only In accordance with 
authorisations of management and directors of the company; and (iii) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets thai could 
have a malerial effect 00 the financial statements. 

Inherent limitations of internal financial controls over financial reporting 

Because of the inherentlimitaUons of internal financial controls over financial reporting, including the possibility of 
collusion or improper management of override of controls, material misstatements due to error or fraUd may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to 
future pericxls are subject to the risk that the intemal financial control over financial reporting may become 
inadequate because of changes in cond itions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

In our opinion and according to the infOlTTlation and explanations given to us, the Company has, in all material 
respects, an adequate internal financial control system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at March 31, 2026, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal contrd stated in 
the Guidance Note on Audit of Intemal Financial Controls Oller Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For CNGSN & ASSOCIATES UP 
Chartered Accountants 
F"" Regislra!"" No.004915S/ S200036 

~\(..,?"i~ 
(E. K. SRlVATSAN) 
Partner 
MembefShip No. 225Q64 
UDIN: 26225Q64IWXEXK7185 

Place: Chenoa! 
Dale: May 25, 2026 
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(AI amounts are in INR lakhs, unless othelWise stated) 

A .. , Aut 
Notel lla'ch 3' , 2Q26 March 31 , 2025 

ASSETS 
Nono.Current use!s 

Property, plant and equipment 4 4,597.76 4,158,23 
Righi of Use assets 4 209,16 269.42 
Intangible assets 4 4,24 6.!lti 
Capital work II progress 5 45.16 140.90 
Financial assets 

Investments 6 1,166.11 
Other financial assets 7 64.67 56.02 

Other non-current assets 6 776.09 90.95 
Deferred Tax Assets 9 167.73 122.49 

Total non-current assels 7,032.92 4,844.97 

CUrfent assets 
InvenlOifes 10 9,066.10 6,879.62 
Fnancial assets 

Investments 11 696.60 30.01 
Trade receivables 12 9,240.67 4,842.65 
Cash and cash equivalents 13 1,597.89 1.93 
Bank baaoces other than above 14 126.95 822.10 
Loans 15 6,316.22 396.65 
Other financial 8ssats 16 66.24 64.n 

Other current assets 17 2,110.06 2,676.10 
T 01.1 current assets 29,242.95 17,716,98 
Total Assets 36,275.87 22,560.95 

EQUITY AND LIAB'UTIES 
Equity 

Equity share capital 18 615.32 557.60 
Other equity 19 18,652.42 9.232.21 

Total equity 19,267.74 9,789.81 

Uabilltlel 
Non-current NBbM~tes 

Flnanciallicilii6es 
Borrowings 2Q 671.89 713.60 
Lease LiabUity 21 174.96 230.16 

Provisions 22 324.48 243.96 
Total non-current liabilities 1,371.33 1,187.94 
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poeL Enterprises Limited 
Standalone Balance Sheet a. at March 31,2026 
(A~ amounts are in INR Iakhs, unless olherwise stated) 

Notes 

Current llabilitie$ 
Roaocial iabfdies 
_!IS 23 
lease liabilities 24 
Trade payables 25 

(a) total outst~ding dues of micro enterprises and small enterprises 
(b) total outstanding dues of credrors other than njcro enterprises and small 
enterprises 

Other fnancialliabilities 26 
Provisions 27 
other current liabikies 28 
Currenl(ax labiities 29 

Total curnnt liabilitIes 

Tot.lliabillties 
Total Equity and Liabilities 
The accompanyilg noles Jonn an integral part oIlhe fllMciai statements 

For and on behalf of the Board of Directors 

~\~8.B (., 
.;; ~ 

J.eN7~\t.M."J5a.".$;& ~ 
Devakar Bansal Od 
Managing Director 

lOIN: 002323 

a.~ $v~(f"~ 
Amber Bansa .>. 'tIP Q. v. • 
'NhoIe Time Director and . cial Ofbr 

Place : Chennai 
Oat. : May 25, 2026 

-
Sunil Kumar Bansal 
Managing Director 
(DIN: 002326171 

~®1C»AcA 
Aashish Jain 
COO11fl'VlY Secrela<y and F"""" Head 

A"t 
March 31, 2026 

t2,320.44 
55.22 

858.80 
1,235.80 

156.68 
108.25 
581.37 
320.12 

15,636.80 

17,008.13 
36~7S.87 

Aut 
March 31, 2025 

9.702.76 
48.36 

238.70 
970.70 

149.46 
119.52 
314.45 
39.25 

11,583.20 

12,771.14 
22,560.95 

As per !XX report of even date attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Frm Registration No.004915S1 5200036) 

e,ll-~ 
EoK' Srivatsan 

Partner 
Membership No.225064 
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POCL Ent.rpri ••• Limited 
Standalone Statement of profft and loss for the year ended March 31, 2026 
(All amounts are in INR lakhs, ooless otherwise staled) 

I~orne 

Revenue bom operations 
Olher income 

Total income 

Expenses 
Cost of ma~s coosumed 
Purchases of stock in Iratle 
Changes in invenlones of WOf1t-i"1'rogTess. 
stock in trade and finished goods 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 

Total expenses 

Profh before exceptional Items and tax 
Exceptional items 
Statutory Impact of New labour Codes (Refer Note 56) 

Profit before tIX from continuing OpenlUons 
Income tax expef'lse 

Ctxrenl lax 
Tax adjustments based on assessments received 
Deferred tax chargel (cred~) 

Profit for the year 

Other comprehensive Income 
Items that wi. not be reclassified to profit or loss 

Remeasurement of post employment benefit ob~gations 
Income tax relating to these items 

Other comprehensivt Income forlhe year, net 0' tax 

Tol.1 comprehenslvt Income for the year 

earnings per share 
Basic earnings per share (In Rs.) 
Diluted earnings per share (in Rs. ) 

The ~ylng notes form an integral part of the fir'l¥1cia1 statements 

For and on behalf 01 the Board of Directors 

..J..Wr~J3 
Devakar Bansal 
Msnag ... g Director 
(DIN: 00232565) 

Place : Chennai 
Date : May 25, 2026 

Notes 

30 
31 

32 
33 
34 

35 
36 
37 
38 

39 

40 

For the year ended 
March 31, 2026 

1,43,168.43 
378.42 

1 ,43,546.90 

1,00.865.35 
26,180.55 

366.99 

2,835.40 
1,663.17 

552.79 
5,695.40 

1,38,159.65 

5,387.25 

(26.46) 

5,360.79 

1,433.36 
17.12 

(SO.67) 

3,960.98 

17.84 
(5.43) 

12.41 

3,913.39 

13.14 
12.95 

For the year ended 
March 31, 202~ 

1.45,009.73 
122.80 

1,45,132.53 

92.092.94 
40.911.98 
(1,847.22; 

2,299.16 
1,873.33 

339.65 
5.283.04 

1,40,952.88 

4,179.65 

4,179.65 

1,093.29 
4.86 

(36.36) 

(3.72) 
0.g4 

(2.7') 

3,115.10 

11.18 
11 .18 

As per our report of even da'.e attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Firm Registration No.004915S! S2OOO36) 

~.IV ~";,,,,~ 
= ~ 

E-K'Srivatsan 
P..­

Membership No.225064 
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POCL Enterprises Limited 
Standalone Statement of cash flows for the year ended March 31, 2026 
(AU amounts are in INR lakhs, unless otherwise stated) 

Particulars 
Cash Flow From Operating Activities 

Profil before income tax 
Adjustments for 

Depreciation and amortisation expense 
Interest income 
Finance costs 
(Profit)! Loss on sale/disposal of fIXed asset 
(Prom)! Loss on sale/disposal of investment 
Income from fair valuation of mutual funds 
Bad debts written off 

Change in operating assets and liabilities 
(Increase)! decrease in loans 
(Increase)! decrease in other financial assels 
(Increase)! decrease in inveotolies 
(Increase)! decrease in trade receivables 
(Increase)1 decrease in Other assets 
Increase/ (decrease) in provisions and other liabilities 
Increasel (decrease) in trade payables 

Cash generated from operations 
Less: Income taxes paid (net of refunds) 
Net cash from I(used in) operating activities (A) 

Cash Flows From Investing Activities 
Purchase of PPE and intangibles (illCluding changes in CWIPj 
Sale proceeds of PPEfT 0015 and Implements/Stores and Spares 
Investment in preference shares of Associate Company 
Investment in equity shares of Associate Company 
Loans given to associates 
(Purchase)! disposal proceeds of Current Investments (net) 
(Investments in}1 Maturity of fixed deposHs with banks (net) 
Interest income 
Net cash used In Inveating activities (8) 

Cash Flows From Financing Activities 
Proceeds from issue of equity share capital 
Proceeds from issue of share warrants 
Securities premium from issue of equity share capital (net of expenses) 
Securities premium from issue of share warrants 
Proceeds from! (repayment oQ long lerm borrol>ings (nel) 
Proceeds fromi (repayment of) short term borrowings (net) 
Finance costs 
~vidend pa~ 

Repayment of lease liability 
Net cash from/ (used In) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents (A+8+C) 
Cash and cash equivalents at the beginning of the financial year 
Cash and cash equivalents at end of the yCiU 

For the year ended 
March 31 , 2026 

5,360.79 

552.79 
(334.44) 

1,663.17 
(0.28) 
(1.29) 

(16.34) 
2.42 

7,226.82 

(713.79) 
(7.47) 

(208.48) 
(4,400.44) 

648.95 
361.27 
885.32 

3,792.18 
(1,169.61) 
2,622.57 

(858.10) 
24.74 

(1,700.00) 
(200.00) 

(5,205.78) 
(648.96) 
695.15 
297.fi1 

(7,595.38) 

57.72 
2.81 

5,501 .05 
281 .39 
158.09 

2,617.67 
(1,637.49) 

(338.43) 
(74.04) 

6,568.77 

1,595.96 
1.93 

1,597.89 

For the year ended 
March 31 , 2025 

4,179.65 

339.65 
(20.27) 

1,873.33 
0.04 

(6.02) 
1.87 

6,368.25 

(1.46) 
(38.63) 

(2,107.20) 
2,330.23 
(883.54) 
156.40 

(627.67) 

5,198.38 
(1 ,155.90) 
4,042.48 

(1,390.45) 
22.87 

76.91 
(688.50) 

18.47 
(1,950.70) 

(155.84) 
109.23 

(1,857.88) 
(139.40) 
(38.20) 

(2,082.09) 

(0.31) 
2.24 
1.93 
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poeL Enterprises Umiled 
Standalone Statement of cash flows for the year ended March 31, 2026 
(All amounts are in INR Jakhs, unless otherwise stated) 

Particulars 
Notes: 

For the YIM ended 
March 31, 2626 

For the year ended 
March 31, 2025 

1. The above cash flow statement has been prepared under Indirect method prescribed in Ind AS 7 'Cash Flow Statements' , 

2. Components of cash and cash equivalents 
Balances with banks 
- in current accounts 
- Debit balances in Cash credit accounts 
Cash on hand 

0.50 
1,594.25 

3.14 
1,597.89 

0.45 

1.48 
1.93 

The ~nying notes form an integral part of the financial statements 

For and on behalf of the Board of Directors 

~~.13 CV>-jt~l 
Devakar Bansal 
Managing Director 
(DIN: 00232565) 

Place : Chennai 
Dale: May 25. 2026 

~ /,':-9f:'~ 

~u'!r ~n~~ , !7 
Managing Director 
(DIN: 00232617) 

As per our report of even date attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Firm Registratioo NO.004915S1 5200(36) 

~.IL-'~ 
E-K·Srfvatsan 

Partner 
Membership No.225064 

~~CMA .. , ~-'-. _-
c: . 1-

Aashish Jain tt.J (,' pC)' ~ J 

Company Secretary and FI ~~~ ~ad 

Page 206



POCl Enterprises L1mHed 
Standalone Statement of Chang" in Equity forthe year ended March 3',2026 
(AI amounts are in INR IQkhs, unless otherwise stated) 

(AJ EqtJity Share Capital 
Balance as at ~iI 01, 2024 
Changes in equ~y share capital due to pria period e!'fen 
Changes in equity share capital during the year 
Balance at the end of March 31, 2025 
Chal'lgeS in equity share capital due to prior period errors 
Changes in ~ily share capital duMg tile yea 
Sala'lce aI the end 01 Mardl 31, 2026 

Bl Other EQuity 
Partlculal'$ $eeurltltt ........ 
S.aanee Ii at April 1, 2024 SS.21 

Changes due to prior period errors -
Additions! (deductions) during the year -
Total Comprehensive IrIOOme for [he year -
DMdeod """ 

-
Balance as at Mirch 31, 2fl25 85.21 

Changes 00e 10 prior period errors -
Additionsl (deductiOns) during the year 5.782.44 
Total Comprehensive Income for the year -
Dividend paid -

BI~ce as at MaKh 31. 2026 $.867.65 
The ~YJ'19 notes form 3Illlltegral pa1 of !he fmncial stalemeols 

For and on behalf of the Board of Directors 

~~tL~~d~'~· 
Managing Direclor 
(DIN: 00232565) 

Place : Ch9llnai 
Date : May 25, 2026 

557.60 

557.60 

57.n 
615,32 

Deme<go, ....... 
78.15 
. 
-
-
-

78.1S 
-
-
-
-

78.15 

.... ~I 

"""". 
39.06 

. 
-
-
-

39.08 

-
-
-

39.68 

OOIM, 
Compre/Itno •• 

""-. 
-

2.78 
(2.78) 
-
-
-

(12.41) 
12.41 

-
-

.... !ned MoMy received Toc • Ea_ 
agaitlst shire --6,054.07 - 6.256.51 

. - . 
(2.78) . -

3,117.88 - 3,115.10 
1139.40 - 1139.40 

9,029.11 - 9,232.21 
- - -

12.41 2.81 5,785.25 
3,960.98 - 3,973.39 
(338.43 - (338.43 

12,664.73 2.81 18.6SH2 

As per our report of even date attaclled 
For CNGSN & ASSOCIATES LLP 

Chat1ered Account<Ylts 
(Firm RegistrOOon No.0049ISSI S2OOO36) 

e.".~~~ 
E-K'Srivalsan 

Partner 
Membefship No.225064 
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POCL Enterprtses Limited 
Hotel to Standalon. Financial Stab!munts fOf' Iht tNr ended IIbrd! )1 , 2<126 

Corporate Information 
POCL Enterprises Limited (POEL) initial'Y established ill 1988 as a vadlng house, has over the years after the demerger had manufacturing processes 
included. POCL Enterprises Limited (POEL) is an ISO 9001:2015 company and specializes in manufacturing and trad ing 01 various metals, chemicals and 
tIlei' oxides. The company has maoofactLKing units" PlJCkJcherry (forlTl$f'ty Pondicherry), KaHalur - ThlruvailUf, Marafmalai Na"Jar. Trinadu. 

2 Basis of preparation of flna~ stalemontt 

Statement of complill'lce 
These financial statements are prepared in accordance with Indian Accounting Staooards (100 AS) under the historical cost convention on the accrual basis 
except lor cOOa'" linancJal instn.rnents whiCh are measured at fair values, the provisk:Jns or the Companies Act, 2013 ('the Act') (to the extent notified) and 
gLideWnes issued by the Securities and Exchange Board 01 India (SESt). The 100 AS are prescribed under Section 13301 the Act read with Rule 3 01 the 
Companies (tndian ACGOUlting Standaftls) RuIo$, 2015 and Ganparies !lndiM Accoooting Standards) Amendment Rules, 2016, as ameooed from time to 
time. 

Use of HtimattS 
The preparation 01 rnancial statements in (;(If'l/ormlty Wkh (iQoeralty AccepIed Acx;:oon~ng PrTlCipIes (GAAP) requires management to make jodgmeots. 
estimates and aswmptions that affect the application of accounting potlcies and reported amounlS of assets, WabilHies, income and expenses and the 
disclosure of COfl1lngenl liabltifies on the date or the financial statements. Actual results could differ from those estimates. Estimates and LNlderlyi1g 
assumptions are reviewed on an ClI"IQdng basis. Any reviston K> accounting estimates is recogn ised prospectively in ClITOO\ and future perfods. 

Functional and prtS4Intation culTency 
These financial stalements ,n presented in tlllian Rupees ttNR). wtJiCh is the ~s functional currency. AI Ii:mcial nOfmatiorl preseill:ed til tNR has 
beo!l rounded to tne neatest l.a!.hs (~to two decimal'S). 

The fir\al1cia1 statements are approved for issue by the Company's Board of Direclors on May 25, 2026. 

2A Critical accounting estimates and management judgments 
In appIicatiofl or the accounting poIk:ies. which 3I'e desa1bed in NoIe 2. the rnaoagemenI 01 ttle Company is required to make iudgernents, estimaleS Md 
assu~ about the carrying arroun(s 01 assets and liabiflies ttlai are not ,e3dtty apparent 11001 Ol/Iif sources. The estmaMS and assurr.pIion:s are based 
on histOOCal experieRoe aI"lCI o&er factors \hal are coosidefed to be relevant 

Information abooJ. signifiCant areas or estimaHoo, uncertainty and CTiliC&l jUdgem~ts used in applying accounUng pdicies that have the most significant effect 
on the amounts recogniS&d in the financial statements is inciuded ill the IcHewing notes: 

Property, Plant and Equipment and Intangibt. Auets 
The res idual vaVes and estimated useI~ ~Ie of PPEs Md Intangible Assets 3I'e assessed by the tectncalle<WTl at each repOOing dale by taking inla accoont 
me nattJ"e 01 asset the estinated usage 01 the asset, the opeIating condition 01 the assel, past IlIStory 01 replacement aM maintenanoosuppoll Upon revlevo, 
the management accepts Ihe assi;)ned useful ~fe and resi<!'L181 vaI\18 for complJl3\im of deprecialionl alllOf1i5ation. 

CUlTenl tax 
Calculations or income taxes lor the current period are done Inlsed on applicable tax laws and management's judgement byevaluClting positions taken in tax 
returns and interpretations 01 relevant provisions or law. 

Dtrerred Tax Assett 
Sigr.iflC3f".t management Judgement is exerciSed by reviewing !/Ie deferred tax assets at oor.h ,eporting date to detennill9 tfle amotllt of delerroo \a): assets 
that can be relalned I reoog~, based upon !he ijkely tJni1g and the level 01 fUae taxable profits IOge(her w'd1 future tax planning strategies. 

Fair value 
Management uses valuation techniques in moasurillg the fair value of financial .,struments where active market quotes are oot available. In applying the 
vallJalion technJques, management makes maxlrrun use 01 mari(et inputs and uses estimates and assumplicruJ that are, as far as possible, conSistent YJith 
observable data that market parlqm15 would use ., pricifJ,l the instl'l.lTl8r'lt Where appicable dala Is r'IOI observable, management uses Hs best estimate 
aboulltle assumptions !hat maf'keI pamcipan15 would make. These estWnates may vc.y Irom tile actual (lI'ices tM! wWd be achieved in an oon"leI'Igth 
Ifarnactioo at t!'le leporting dale. 

impairment of Trade Receivables 
The impairment for trade receivables ara done based on assumptions abOut risk 01 default and expected loss rates. The assumptions, selection 01 inputs lor 
calculation of impairment are based on management judgement considering the past history. mar~et conditions and lorwarct lOO~ing estimates at the end or 
each reportin9 date. 

~ment of NOj\.f!naooal nwt3 (PPEJ Intaflglble Assets) 
The i~t assessment 01 non-li.1aIlCiaI assets is determi:l9d based 00 estmaUon 01 recoverable a:noont 01 SldI assets, The assOO1ption$ 
used in ccmfllJling the recoYetabIe amoonr In based on management judgement ~ tfle Hming 01 future cash 1ItwS, diSrotrnt rates and tile risks 
specifJc 10 !he asset 

Defined benefit plan, and Other long term employ .. benefits 
The cost of the defirMKI benefit plan and other long term employee benefits, aM the present value r:J such ~iga1ion 3I'e determined by the independen1 
actu<fial ~akIer. An actuarial va luation involves making various as~nptions thai may difler ffOm actual developroo-b in lu\lse. Management beieIIes I.Mll1lo 
assllTlJ)tions IISed by the actUify in de\efmirtaUon 0/ ItIe d"1SC(UI\ law, futlft salary increases. mortM'1y fl'IIe.c. ROO <'IItritiOIl mles ale reascl',abIe. 0\18 to the 
~itic3 illVOivcd irl the vohJ8tion 8nd itS lOng term RIMe, It:e Obligation is h~hly 500s,itiw 11.1 cll<tl~ in tI~ aSsti~rjJ~. AI a.<t';rlT".pIiooS (IIf! 

reV.ew€d at 6iJCI1 tog cia tises ~ 

ff~1 . 
'r~ct:~~q 

vOd .. 
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PQel Enterprises Limited 
Notes w Standalone F!Rancial Statements for ttlt YNt ended MardI 31. 2026 

Fair vaNe measUf9m8\'It of flnandallnslnnne''Ib 
When \he fair vaI\19S cA fnancial assets and ~nanciaI ~abiliti6s IXlI.MI r.ot be meastJ"ed based on quc(ed prices in active mwts, managemeoI uses 
v<llualion ted'll:VQues inOOding ttle DlS<:ounted cash Flow (DCF)~, to 00t0Imi'Ie ils lair value. The inputs to rea models are taken from observable 
markets where possible, W where ttWs is no! feasible, a degree of judgemef'lt ls exercised i('I establishing fair values. Judgements include considerations 0/ 
Inputs such as liquidity risk, credit risk and volatility. 

Provisions and contingQncies 
The recognition and measurarnenl 01 olner prcwisioos are based on the assessment oItha Ploba~~ty 01 an outflow of resOlSCes, and on past experience and 
cWcumsta fICes IJloWn at too reporting dale. The actual outflow 01 resources at a flJure dale may !herem vary from the f~ure estinaled <II end 01 each 
reporting periOO. 

28 Recent accounlil'lg pronouncemetlt$ 
Mk'listry of Corp!X<lle Affairs ("MeA, IIOIllies newslMdards or arnetm\ents to Ine exisliog standards uMer Companies (IJ'I(Ian Accoun~ng SIaOOards) RuIe$ 
as Issued from ~me to ~me. For !he yeat ended March 31, 2U2ti, MeA lias modified the El1(is tilg 100 AS " whiCh deals with the presentation oIl1nancial 
statements. The <WneI"Idments darWy the classiflcatJon of Wities as CU"rent 01 noo currenl when an entity treaches a conditJon oi a krlg term loan 
arrangement on or before the reporting date. SpeciflCafty, Wa CQvenant breaCh exists such that the Wabil~y becomes payable on demand at the repo:x1iog date. 
the Wability must be dasslfied as current, regardless of whether too lender subsequently agrees (after the reporting data but before the financial statements 
are approved) not \0 demand payment. These ameodmeots are app~cabte for annulll reporting perms begironiog on or altar AprW 1, 2026. 

Tt'Ie Company mOOe an assessment 01 the poosible impact of the above amendments, 10 too extent applicable 10 Itle Company, and cooclOOed that too above 
amendments wi. not have any signiflC¥lt lmpact on the Canpany on a go-b'W<W'd bas is . 

3 Material Accounting Policy Information 
a) Current versus non.ctl~tdassification 

The ~y presents assets and Vabl:kles in the balance sl'leel based on C\mf'IV f"ICX\-CtJ"eot classifl;OOoo. 

An asset is treated as current when N is: 
i) Expected to be realised or intended 10 be sold or conSllTled in normal operating tyCIe 
Ii) Held primarify for the purpose 01 trading 

NI) Expected \0 be realised within twelve monlhs after the reporting period. or 
Iv) Cash or cash equivalenllSlless restricted lrom being exchanged or used 10 sellte a liabilily lor at \east twelve months aller the reporting period 

AI other assets are classified as noo-current. 

A ~Iy Is C\.Ileot when: 
I) It is expected to be sellled In normal operaIilg L)'tIe 
ii) 11 is held primarly Icr Itle purpose oIlradiog 
ii) II is due to be setlled within tweNe rTICW'Ilhs aflel: the ~ng periOd, or 
r.) There is 00 unconditional right to defer the settlemeol 01 the liability for at least twelve months after the reporting peflod 

A" other liabilities are classififld as non-currenl. 

Deferred tax assets and Wabililies are Classified as non-current assets and liabflitles. 

The operating cycle is the time between the acqutsition a assets for processing em !her realls.alion in cash an<! cash equ~alenlS. The Compa1y nas 
identifl6d 3 months as its (llefat;ng cycle. 

b) fair value maastlremeM 
The Coopany has applied Ifle lair value iM3Suremenl wh9reYer oecessitated al each reporting period 

Fair value is lhe price that would be received to sell an asset or pakl to transler a liability in an ordefly transacl lon between market particl>anls at \lie 
measlK&Jl'Ient date. The fair value measurement is based on !he presOO"lp\ion that the transaction to sell !he asset or transfer the liability lakes ~ either: 

I) In the principal market for the asset or WabUity; 
Ii) In the absence of a principal market, k'I the most advantageous market for the asset or Wability. 

Tile pri4:IaI or Itle most advantageous market n'oI$t be accessible by the Company. 

The fait value of all assai or iabiliCy is measured using Ifle assumplioos thai markal participants would use when pricing the asset Of lia~lty, <I$SOO'.iog llial 
martel partidpa:lts act i;l their best eoononjc Interest. 

A feW value measl..W"efTlenlof a rlOfI • financial asset lakes into actOO"lI a malXeI participanfs ability to genefale eox:tlOfTI ic beoents by using the asset in its 
hi:Jhest ar.d the best use or by selling it to another market partiq)antthat 'NO'Jd use tile asset if) its highest and best use. 

The Company uses ~aluation techniques Ihat are appropriate in the cifCl.WT\stances and for which sufficient data are available to measure lair value, 
maximizing the use of retevant ObServable Inputs and minimising the use of unoDsarvabie inputs 
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POCL Enterprrses Limited 
Nolet to Stalldllon. FIJ\lflcial Statementi for tnt yw ~dltd Marcil J1, W2$ 

AI assets and fiabI~tles for which fair value Is measlXed Cf disdosoo In the rnancial statements are categorized Within the fail value hierarchy, desCfibed as 
folk>ws, based on the lowest level input that Is significant to the lair value meaSlXement as a whole: 

Level 1 "Quoted (unactJsted) maket prices [n active matket for kie!llical assets or Wabilities; 
Level 2 : ValuatiOn IecIri1Jes lor which tile lOwest level q.ut tha( is si;ln 'flC&l'll to the lait' V<*.Je measuremeJlt is direc&y or ind!fectly d>seNable: and 
level 3 : ValuaCioII techniIJ!es lor which tile lOweSt level input !hat is sigf'lillcan! to !he Iaif value Jnea$\J"emetlt is u:d:lsefvable. 

FO( assets 3r'(I M;lbI;ties that are recognized in the fmnda) statements on a recoo!ng basis. the Company detennines wt'oether transfers have OCQJrred 
between levels in the hklrarchy by re-assessing categorization (based on the lowest level input tha! is SlgrWficant to the fair value measlXemeot as a wtoole) at 
the end of each reporting period. 

The Company nas deSignated the respective team Ie.m to determine the poItOOs a'ld procedures lor both rOCU'ring WId IiOI'I - recurring fair value 
meastJ"ement. Extemal vakJers are invctved, WfIett!ver necessary with the apptCNaI 01 COI1lP8fly's Board 01 Dimctors. SeIedion criteria incIooe market 
knowledge, reputation, [ndependence a:ld w!w)thef proCessional stalldards are maintained. 

For the purpose 01 lair value disclostKe, the Company has determined Classes 01 assets and liabl ~tIes on !he basis 01 the nature, characKwistics and rislI of the 
asset or liabl~ty and the Ievet of the fair value hierarchy as explained atlOve. The componaot wise fair value measurement is disd05ed in the retevant notes. 

e) Revenue Rilcognltion 

Sale of goods 
Revenue IfOOl sale 01 goods is recognised as and when the ~y satisfies performance obIigatlJnS by troos~ cootrd of t'le promised goorJs to its 
customers The transaction price is \he MlCU'It of considerntioo to \IItIictI the <:arcooy expects to be en~tIe<I 'il exchange f« ltansiefring goods to the 
cus\cmer_ The Company does nd have any non<ash coosideration, 

Revenue is measured at the transaction priCe received or receivable, taking Into accomt contractuaUy defined terms 01 paymont. It comprises eX invoice vatlJE! 
01 goods after dedlJCfing discounts, 'o'OIume rebates and appticable taxes on sale_ It also exckldes value 01 seJf-ro'lSumplion" 

Signific:anl financing eompor.ent . GeneraIy. 1he ~y receives sIlorI-!efm advances rfOOl ilS cusloolers. Usirlg ~ ~ expe<fll!lliin 100 AS 115, 
Itle Company 00es not adjusllhe prorrWsed arnounl of consideration lor the e«ects of a sigoifica'l! rlnal1Clng component if it e.petlS, at 0'XIIfact irlceptioo. IlIat 
the period beI'II'EIOO !he transfer 01 the prorTised goods or 5efVices to the customer arld v.t'Ien the Mlorner pays for that goods or sentices wit be one year or ." 
Salil of urvices 
Reveooo from a con(ract to prrMde servk:es is recognised by reJerence to ltoe slage 01 compIeIioo of tile eontract and as per the lerms oIltle contract. 

Export entiUemtf'ltt 
Export e!ltitlemonlS from GoYemmerII aultlCtities are recognised In \he sta\em9n\ of prof~ and Joss wIIoothe right to receive credit as per the temlS oIlhC 
scheme is estatllishecl in respect of the exports made by the Company, and.....t.ere there is no significant lXlCeftainty regarding the ~timate collection or tna 
relevant export proceeds. 

Sale of scrap 
Scrap sale is recognised as arld when the Company satisfies performar.re obIi9a1ions by trans/errIng 0011101 01 the prOOllsed goods to its CIlS1Omer.I. RevenlJC 
is meastIIe<!31 the transac!loo price received or receiv.:tlIe, taIo.ing ... to ao;:oml coo:ractua:ty defined Ierms 01 paymenl " comprises of iwoice va~ of goods 
alterdedoctllg <is<:cults. and ~ ta.:es on sale. 

Interest tneorne 
Interest income is recorded usfng the Effective Interest Rate (EIR) method. EIR is the rate that exactly discounts the estimate<! future cash payments or 
receipts over the expected life 01 the fina ncJal Instrument or a shorter period, where appropriate, to the gross carryiog amount 01 the financial asset or to Ihe 
amortised cost 01 a finmcial tiability. When calcutating the effective inlerest rate, tile Company estimates tile expected cash flows by consi(jeri~ at l tlle 
contrac:lual larms of the finartial inslrUmellt (lor wmpie. prepayment, exlension, call and sim"1af options) but does not COIISider ~expected crecrltlosse$. 

Olvidefld income 
Oividend income is recogNZed when the ~y's right to raceive dividend is estabished by the reportilg date, which is generatty when sharehOlders 
apprO'.'e the dividend, 

Rental income 
Rental income from operalirlg lease is reoognl:sed on a straight Wne basis OYer the term oItha relevant lease as per lnet fJ.S 116. 

d) Property, plant and lMI'l~t and capllat wort In progress 

Presentation 
Property. ~ant and equipment and capijal W()(k In progress are stated at cost, nel of accumutated depreciation and accumulated impairment losses, if any 
Such cost inckides the cost 01 replacilg part 01 the plant and equipment and borrcming costs of a qLJalifying asset, if the recognMiOn criteria are met 'M1en 
signiflCa1t parts 01 plant ¥Ie! eqllipment are required to be repjaced at iI'lterval$, the Company depreciates tnem separately based on their specific useful lives. 
AIl other repair and mainlef'lance costs are recognised in profit« loss as ncufred_ 

<&:i!> 
AdvaIlteS paid IOWafds Itte acqtIISH' 01- ibIe assets ootstandil'lg at each balance sheet dat •. are disctosOO as advances lor capital goocts under Other non 
ClJTent assets ard thecost ct t ~ .!; not ready for their intended tlSe bet'ore sudl date. are disOOsed as ~ai woo in progress. 

L?~ 
) 
\JOd ... 
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POCL Ente<p<i ... Limited 
Notes to StandIb\e f inancial Stat~1s fortht par etlded MaJth 31, 2'02$ 

Component Co.t 
AM materia~ significant compooents have been identified for our plant and have been accounted soparately_ The useful life of such component are analySed 
independenlfy and wherever components are na'o'ing different useful life other than plant they are part of, useful I;(e of COITlptYoents are considered for 
cak:ulaticrl 01 depreciation. 

The cost 01 r~1l!I part 01 an i:em 01 properly. plant and eq.;ipment IS recogniSed in the ta;r;Jig amomt cI the item H h is prcbal*l lllat tie IuiIJe 9COf1omic 
benefits embcOed willin!he paft will !low 10 the Comjmy <nI ilS QOSI coo be meastlled~. The oosls of repairs and mailItenal1C& are recogrised in the 
statement 0( profil and lOss as incurred. 

Machinery sparesl insurance spares that can be issued only in coonection with an item 01 fixed assets and tileir issue wh fCh are expected to 00 irregular ere 
capitalised, Replacement 01 such spares is Charged 10 revenue, Other spares are charged as revenue expenditlKe as and when consumed. 

Oerecognition 
Gains or losses arisilg frtlll derecognllion 01 propeny. plant and elMlmenl ate measlJ'ed as II\(! dilterence beIwoon tile net diSposal proceeds and 1!wI 
canyIng amount 01 !he asset em are recognized ~ \tie s\a\emel1t 01 profit Md loss 1Iot.en!he asse4 is deteoogoized. 

e) Depreciation on property, plant and equipment 
Oepreciatioo is the systematic allocation of The oopreciabte amount 01 an asset over ~s usefiJ life on a written down value methOd, The depreciable amount 
lOt assets is the cost of an asset, or other arrlOO'It substituted klr cost. less 5% being its residual valve. 

Depredation is prO'Med on writlen dONI! value method, wet tile useI~ lives specified in Schedtl~ 1110 Itle Canparies Act, 1013. 

Depreciation kt PPE on additions is calculated on pro-rata basis from the dale or SUCh additions. For deIetiooI disposals, the dep:eciatioo is calculalocl Ofl pro 
rata basis up \Q !he date on IId1idl such assets have been discartledl sold. Addlti:lns to ~xed assets, cosmg ~_5,OOO eacn « less are flJly 00pfecia\ed 
retainjog its residual value. 

The residual values, estimated usefut Hves and methods of depreciation 01 property, plant and equipment are reviewed at each finallCial year end and 
adjusted prospectively, if appropriate. 

Leasehold Assets are amortised lWeI' their perlod rJ lease. 

t) tntMlgible assets 

IntangibIQ anets acquired separatery 
Intangible assets acquired separately are measured on in~ial recognitiOn at cost. The cost 01 a separately acquired intangible asset comprises (a) Ks purchase 
price, including import duties and oon-reflSldal:lte purchase taxes, aller deducting trade discounts and rebates: and (b) any drectly attributable cos t 01 
preparing 100 asse\1or 115 in\ended use. 

FoIlo¥Iing initial reoogrnoo. iltan!JbIe assets are carried at cos t less My accumulaled amOf1iSation and acccmlAaled impairment losses. 

Useful life and 1II'I"I0111,.lon of intangibla Huts 
The usefiJ MIs 0/ intangible assets are assessed as ejther finite C( indefiltte. In tangible assets 'Nilh finite lives are amortised OV&I' the useful economic Nle 
and assessed lor Impairment whene~er there Is an Irldication that the intangible asset may be impaired, The amortisation period and the amortisation method 
lor an io'ltangible asset wKh a lin~e usefiJ life are reviewed at least at Ihe end 01 each reporting period. 

The amortisaTiOn expense Ofl irIIangit»e assets wili'l rll'lite lives Is !'eWJnised it! the statement 0/ profit and loss urjess suctl experl(flure bms part 01 carrying 
vakJe 0/ ano\llef asset. 

Intangible assets ~ IndeflOile uselU lives tV& I'\Ot amortised, bot are lesled lOt illljlairment anou..-y. The assessment 0/ iOdelirile Ufe is reviewed annualy 
to determine whether tile indefinKe Wfe continues to be ~pportable_ If not, the Change in useful ~fe from indefinite 10 fi n~e is made on a prospective basis, 

Subsequent cost and measurement 
SUbsequenl costs are capitalised only when ~ WeasElS !he luture e<:oI1OIl"Iic benefits emboCled in 1M specillc asset to IIAliCh il relates. AI oIher expend~ures , 

indOOing experld:ture on imamaly-generaled Inlar1g~ are rec:cgnised in theslatemenl 01 prallt and loss as inc\Jl'fed. 

$OOsequent to ini~al recognition, ilIemaly-generated in\ao;ltie assets tV& repMOO at oost less aoomJ1at:ed amoftlsaliofl and accut1ulated mpailmenl 
losses, 00 the same basis as intangDle assets \hat tVe acquired separately, 

The amortisalion expense on intangible assets with finite lives is recognised in the statement of profit and loss IJ(lless such expenditure forms part 01 carrying 
~alue 01 another asset. 
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g) InVI ntorl.s 
InvenlOrie5 ~e carried at ttle lower 01 cosl llnd net realisable value, Cost indudes co:sI. d ptlrthasc and other costs IIlCUIl'l!d in bringing too Iwenlorlei 10 their 
preser.t lOcation and condltioo. Costs are de\emWIed 00 weighted tMll3J6 method as 1oitJws: 

(i) Raw materials, packing materials and consumables: At purchase cost iocklding other cost ioctJ"red in bringjng materials/consumables to their present 
location and condition 

(i1) work.in-proeHI and IntM~iates : AI m&I&riaI CUi\, coovetSion cosl'l and appropriate sllare 01 proooctioo CI'o'eI'heacIs. 

(iii) Finished goods (ManuflCtllred): At malettal cost, cooYOOion costs and fill appropriate share 11 protlu<:tion~. 

(Iv) Finished goods (Traded Goods): At purchase cost inclUding OIher cost incurred in br~ing the items to their present locatiorl and condition 

Ne\ rea liSable vakIe is the estimated seling price in the cronary course of business, less es~mated costs 01 oompIetioo and the es5rnated costs neccssafY to 
make the sale. 

h) Financiallnstrllments 

FinanCial assets and financiallabiities are recognised when an ent~y becomes a party 10 the contractual prr;wIsIons oi the Ins~\$. 

Financial assets 

Initial recognition and measurement 
AJi financial assets are recognised initiaUy at fair value. Transactiorl costs that are direcfly attributable to the atqlisltion or Issue 0/ finarJCial assets and 
linancial llabHilies (other than Iinarocial assets and fin<VlCial rJabilitles at faM' value through pro/It or loss) ~e added 10 or dedllCted from the lair value rneaslJ(ed 
00 nllal recogllilion 01 flllOndal assel or linancial liablty. Pucl\ase$« sales of financial assets tllalrequiredelMtry 01 assets w.thln a time " ame est .... ~ 
by regulation or oonvootiOfl in !tie martet place (regula!" w<¥f trOOes) are recognised 00 t!'le trade date, Le .• tht date!hal: the Company oommi1s to pufChase« 
sen the !ISsei. 

Sllbsequ~nt measurement 
For purposes 01 subsequent rneasuremen\, rnaocial assets are ctassifl6d on the basis 01 their cootract~ cash lIoN characteriStiCs arld !tie entity's Miness 
moc:ieI of managi~ them. 

FiMnciai assets aredassifled in four categories: 
• Flnandal instruments (other than equKy instruments) at amortised cost 
• Financial Instruments (other th<¥l eqlity Instnxnents) at Fair value through Other comprehens ive income (FVTOCI) 
• Other Financial lnstrunenl'l, OOriva:ives and eQl..ity instrtrnents at lair vallie through pcol~ 01' loss (FVTPL) 
• Eqtily inslrlfllOOls meastxed at lair value .... rOUlJh othef com~ jllCOOl(l (FVTOCt) 

Financlal tnstrllments (other than eqllity Instruments) at amortised cost 
The Company classifies a financial instruments (other than equity Instruments) at amortised cost, il both the following conditions 3ra met: 
a) The asset is held with in a bUSiness modet whose OOjective is to hold assets lor coHecti1g contractual cash lIoNs; and 
b) Contractual terms 01 the asset give rise on speci!ied dales to cash !lows llIat are SOlely payments 01 principal and in:erest (SPPI) on the prropaI 

atnOIlnl ClIiStarIding. 

Suctl finmal assets are sWseQuently measured at amortised cost using the Effective Interest Rate (EIR) method. Amortised cost is calcu lated by taking inlO 
accounl any discount or premium on acquisiHon and fees or costs that are an fntegral part 01 the EIR. The EIR amortisation is Included in finance income in 
!he profit or loss. The losses arising from impaim'lent are recognised in the prail (X loss. 

FiMficiallMtrumenu (oU'Ifl etlan equity In,tnlmenta) at FVTOCI 
The Company cla:ssfies a IinanciaIlnstn.men\ (other !han equityinstn.merlt) at MOO, if!)o(h 01 !he foIJowi1g Cl'ileria are met 

a) Tr.e objective of the Mioess model is achieved both by coIecfing con tractuaf cash flows and selling lhe financial assets, and 
b) The asset's contractual cash flows represent SPPl. 

The tiRMCiaf iflstrumenl5 inCluded w!Wn IIle FVTOCI caIegCry a'e measured as at each reportirlg date al l" vU. Fair vOOe roovemenIs ~e recognized in 
the otflet ~ehensiYe Income (OCt). HtrNeVef, IIIe Company recognizes n~ i!lCOtl'lEl, impairmen( limes and r&YetSals and IoreI:jn exdmge gain Of 

loss in tI'Ie prolitand loss statement. On rJerecogritic:o a the asset. wnulative gain or toss previousty recognlsed in OCT is reclassilied flOOlli1e equity to proIit 
and loss. Interest earnoo whHst ~ FVTOCI financial instrtl'Tlen\ fs reported as Interest Income using the EIR method. 

Financial Instruments (other tflan equity instruments) at FVTPl 
Tile COO"JP<VlY classifies aJ linMCial ~trumencs, which dO 1\01 meec thecftleria lor categorlzatioo as at amortized cost 01' as FVTOCI. as at FVTPL 

F~al il'lstruments included Mhln the FVTP\. CCIIegory 3I"e measured 111 far vak.te with ali changes recognized in !he profit BOO loss. 
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Equity investmenB 
All equity investmeols in sc:ope 01100 AS 109 ate meaMnld al lair value. Equity inslnrnenlS wt»ch are held I", trn.g are classff.ed as al FVTPl. Wllere the 
Company makes an ifrevocable election 01 eqIlky ilstrumer.ts at MOCI. II recognises an subseqoont Cf"IangeS i:llhe lair value in ot!ler o:xnprehensive 
iIltome. without any racycIirlg 01 the <'IITIO\.WlIs!tom 00 ro pfIX~ and lon , ew!l on sale 01 such investments. 

Equ~y Instruments included within the FVTPl categOl)' are measured 9t fair value with all changes recognized In the profit and lOss. 

Fioarlcial assets are measl/fed at FVTPL except fer ItIOOe linaociat awltS whose coo(ractuai I&rms give rise I() cash IJo.tts on speci~ed dales tlla t r9pfesen~ 
SPPI. as delailed below depen(MrlQ on the businesS model: 

Clalliflcatlon Name ofth. flnlllClal asset 
Amortised cost Trade receivables, Loans given to employees and others, deposits, Interest receivable and other ad~aoces 

recoverable in cash. 
MOCI Equity Investments ill companies other ltIan StJbs iday and associale. il an opIIoo exetdsed at tile lime oIlnitiill 

1IIIC:oanition 
FVTPl OttIer investmeots II eq1Jity instn.ments and 1000lM"d exchaoge contrad:s (to the e~lanl no! designated as a 

I"", ... "",,""'". 
Oerecognition 
A IiIWlciaI asset is prilnafJ~ derecognised when: 

• The rig!llli I() receive cash IIcrws ffOOl the asset have ~pif9d. or 
• The Company has transferred its rights 10 receive cash fbws lrom!he asset or h9$ assunOO an obligation to pay the received cash flows In lui wilW 

material delay to a third party under a 'pass-through' ammgoment; and either (a) 1M! Company has transferred sul)s1an1ially all the risks and rewards or 
t~o asset, or (b) the Company has neither transferred nor retained substantially an the rtsks and rewards 01 the asset, but has transferred control 01 tile 

WIlen tile Company has IrartSferred ilS rights 10 receive casll flows from &fI asseI (W has entered " ,10 a pass.thrOtIgtI arrangement it evaIuaIes it aM to wI\aI 
extent Ii has reta.led tile IISkS and rewards of ownership. 'MIen il has neillw transferred nor relailled subslan!lal~ all 01 the riSks and rewards of tile asset. 
nor translerred coo(rol 01 the asset, the Cunpany 000Ii't!eS to recognise the transferred asset to the extenl 01 the Company's coolinuing involvement. In that 
case, the Company also recognises an asSOCIated Hability. The transferred asset and the associated Nabilijy are measlKed on II basis that reflects Ihe rights 
and obligations !hat the Company has retained. 

Continuing tfl'o'do.oemenllhat takes the loon of a guarar.1oo over the ttanslerred assel is measured at the lower Of the cwigiflal carfYlng BIJlOI.R of tile asset and 
the ma.:iroom <mOUnt 01 coosideratioo that the Company could bereQulred 10 repay. 

Impairment of finallciaf n .. tl 
In accordance with Ind AS 109, the Company applies expected credit loss (ECl) ~ for measurement and recognition 01 irnp3irment loss OI"lthe following 
fillanCial auets an<! cred'1I risk exposure: 
a) FirtaflCial assets oIhet than eqlily inslf\fMIIlS. an<I !hal are measll"lld at arTlOI1iSed cost e.9 .. loans. debt sea;r.ties. deposits, trade receivables and 

bank balance. 
b) Firlar'oCial assets. ot~ than 6QlIly instn..rnents Ihat are rneasu"ed <II FVTOCI 
c) Trade recervabies or any cootractual rigllt to recerve cash or another financial asset that result from transactions that are within the scope of Ind AS 

115. 

The Company IdIows 'simplified approiJeh' lew reQ)!JriIIon 01 impaifment loss aflowance 00: 
• Trade receivables 01 oontractrevenue receivables; and 
• Alileasa roceivabIes reslAUng from transact~s wilhin the scope 01100 AS 116. 

The application of simpllf;oo approach does not requi"e the Company to track changes in credM risk. Rather, It remgniSes irfl\airment loss allowance DaSed on 
Wlelime Expecled CredM loss (ECl) at each reportng date, right from its mllial f"OCO!1Ii:iOn. 

For rBCOgl'oition 01 impairment lOSS on oIhor fioan(iaI assets and riSII exposta, the Company delefmines tflat ~edl9" lhefe has beefI a significant Increase in 
the credit riSk silce ilMiai recognition. II credit risk has not increased significanUy, 12 months Eel is used to provide lor impairment loss. However, il credM 
risk has Increased signiliC9ntly, lifetime ECL is used. If, in a sl/bse<!uent period, credit quality of the instrument impro~es such that there is no tonger a 
signifICant increase in credit risk since initial recognitPon, then the entily reverts to recogriSfng impajrmenllosS allowance based on 12-lYIorIIh ECL. 

l iloOOl9 ECl are tile expected aedil losses r~llng from ail pos$ib19 defalllt events over IIIe expected life 01 a rlOaflClaln;t.ru:nent. The 12 monchs ECl ls a 
portion of the i:e6rne Eel WhiCtl results from delaul events \flat are possible withi112 months afle( the ~ dale. 

ECl is the difference between 91i contractual cash flows that are due to the Company in accordance with the cootract and ali the cash flows thatlhe ent~y 
expectS to receive (i.e .. aI cash shortfalls), diScoooted at !he orlglnal ElF!. WhEn estimating tile cash flows. the Company COfISidell all contractual terms 01 the 
fnancral lnstn.-nent (ilCU:ltng prepayment, extension. call and slm!W optms) u.oer tile expetted tile oI1he fltlMCial instrumenl and Cash flows frem ttle sale 
01 cdlateral held Of other CI(dI 9ItIancemeots that are ln1egral to lhe cootractual1erl11$. 
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ECl aIowance (or reversal) rflCO!,Ylized dIJ~ng tne perbd is recogniZed as Income! expense in the statement of prol~ and loss, This amooot is reflecled lJI'Ider 
the head 'other expenses' in the profit and lOss, The batance sheet presentation 01 ECl for various financial instruments is described below: 

• FInancial ns.t:s measured as at amortised cost, contractuat Nvenue receivables and r.a" receivables: ECl is presented as an allOwance, 
which rewces the !'let carrying amoufIt UntK the asset meets wri(&.off crkeria. the Company does nol reduce impairment albllance from the gross 
carrying amount. 

• FiI'I~iaI !n.lruMenI'l, other than equity iI'Istruments, mtasured at fVTOCI: Sinte fioanciaI assets are already reflected at Iai' V<We, impairment 
aIowance is not furthef redoced from its value. Rather, ECl amount is presented as 'acwnulaled impairment artlOUlI' in tie 00. 

For assessing increase In credit risk and impairment loss, the company combines financ;al instruments on the basis of shared credit risk characteristics with 
the OOjective of facilitating an analysis that is designed to enable SignjflC8(ll increases in credit riSk to be identified on a timely ba~ . 

for Impairmenl purposes, si;Jn~iCar\1 rlflallCial i$setS are \ested on Individual basis at each lepo!1ing date. 00Ier rnancial assets are assessed coIecti~ tn 
groups that share sirnilaf aedit risk CIlaractenstics. Ac:coniJl!jly. tlae ~ testing is done relfospettivety 00 tile lollowing basis: 

Hame of the finantlal a .. et 1m alf'l'119ntTestin Methodol 
Trade Receivables Expected Credit loss model (ECl) is applied. The ECl o~er litetine oI1ha assets are estimated by using a 

provision matrix which IS based 00 historical loss rates reflecting ClIToot conditions and forecasts 01 futu re 
economic conditions wh ich are grouped on the basts 01 &jmilar cred~ cl\aracterl$tl¢S such as nature 01 ino.AlStry, 
ClIStomet' ~egmen~ past due status and other faclor.J tI'IaI: ¥e relevall to estimate the expected cash lOss trom 
these assets. 

Other ma1lCial assets 'MIen the a'edl risk has not iflCleased si;JnifJCarll:ly, 12 month Ee l is used to proW1e for impai!Tl'lellt~. VI1te!I 
thOra IS signVicoot ctlcrnge fn Cled~ risk sinte i1i1lal recognition. the inpaimm is tnea$lued based on probability 01 
default over !he Wfa time. If, In a subsequent period, credit quality of the instrument Improves soc!l that !here is no 
lOnger a signijiCant increase In credit risk since initial recogn~ion, !hen the enmy reverts to recogrM9irog 

limpalrment loss alloWance based on 12 month EeL. 

Financial llabilitln 

Initial recognition and m41lsurement 
Finam liabilities are classified, at Initial recognition, as financial Uabil~ies al FVTPl and as at amortised cost. 

Amortised cost is calCUlated by taking into account any discount or premium on acquis~ion and fees or costs that are an integral part 01 the EIR. The EIR 
amortisation is included as fnance costs In the statement 01 profit and lOss. 

Tile Company's fanandat iabilities include trade and otI'IEJ' payables, loans and borrowings, flOandai gualantee cootr~ and (lerivaliYe ~nMdat instrumefllS. 

The meaSlJ{ement 01 nnancialllabJ~ties (lepends on their classification, 9S described beIow': 

Financial liabilitiu at fVTPl 
fnancial iabio'ities at FVTPL illClOOe liflatlCial ~ties held for tr~ and fnatlCialliabiities desi;Jnaled upon ini:lal recognffioo as at lall vakle through ptof. 
or loss, FinatlCial fiablW!IeS are classfl9d as held lot trading il lhey are iOOlrred b the purpose 01 r~ in the near term. This category also induc!es 
derivative 6nao<:ia1 1nslrU'nenls etI\ered into by !he Conllany ItJa( are not desigMled as hedgiog instruments In hedge relationships as defned by 10<1 AS 109. 
Separated embedded deriVatives are also classified as held b" trading ~$!hey are designated as effective hedging insln.ments. 

Gains or losses on liabilities held for trading are recognised in the profit or loss, 

For labiIJl;es designated as FVTPl. fair value gainsliosses attributable to chooges In ONn credi1 risk are recognized In OCI. These gainsJ loss are not 
sll~ly triins~&d 10 profit arKIloss. HoIYeYer, the WflPi!lY may translel' !he ct.rOOlative gain or toss ....... u.n eqlily, AI other cIIanges irllair value 01 
such tiaMIty ale re«gnlsed in Ihe statemer.1 01 profit Of bss.. Tile ~ny has not desig:tatetl any lina!lClal liabilily as attair vatue throug~ prof" arKIloss. 

Classification N.me of the financlaillabill 
Amortised cost BoIrowings, Trade payables, Interest accrued, Undafmed I Disputed divkjends, $ero"ity dejXlSits and othel 

finantlal Uabilities not held for lradino. 
FVTPl f 0rei9n exchange forward COOIracts bei;g derivative COO\rsclS do not qualify lor hedge accoonting under IIId AS 

109 end other rllaf'lCia1 labilities held b tradina. 

loans and borrowlngt 
After initial leoo'Jnitioo. Inlef9st-bea~ng loans and borTowWlgs are wbseQuenlly meastred aI amortised cost using tfle EIR method. Gai'ls arKIlosses are 
recogoised in profit ~ k'l!\~ whoo the Ii<!~Wties!'le defecognised as well as ttrough the EIR amortisation pr'OC9Ss. 
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Flllancial guaranlee contracti 
A financial guaranteecootract is a 00I\ttaCt lIlat reQ\kes the issuef 10 make specified paymenffi 10 refnOOrse tile ~ for a loss it InCurs because a specified 
00bt0f fails 10 make pa11Mllts when due In actQrdance wKh the terms 0( a debt instrument 

Financial guarantee contra:::ts issued by the Company Cfe in~iaIy mea5l1'ed al ther lair vaues and, if not designa!ed as at lair va lue through prol~ or lOss, Cfe 
sltlsequenlly measl.l'ed at hghef 01 (i) The amotJ'It 01 loss aIowance deIermined In accordance with ~menl requiremenls 01 100 AS 109 - Fmm 
Il"oSlrumenlS and (il) The arnoont Inltialy reccgnlsed less, 'MIen apJlfqlriale, theQJrrulalive arnooot rJ i'Icoml'l, 

Derivative financial Instruments 
Tile Company OOIds deriv;a\ive 1113ACia/ nstrumenl$ soch as lcteWJn exchange Uw¥4 CW\d ~ COIllract'! to mit~le!he risk 01 changes in exchaI'I9fI rales 
on Ioreign ctlrrency exposures, The COlIlter;my for these coobaclS is generaly a bank. 

(a) Derivatives fair valued through profit or lou 

AllhOugh the Company believes that lOOse deriva~ves COIlstitllle hedges from an economic perSpeclt~, they may not qlJalify for hedge accounting under trod 
AS 109, Financial Instruments, Arrj derivali~e that is either nol deSignated a hedge, or Is so designated but is Ineffecbve as per In<! AS 109, is categoriZed as 
a fi~ciaI asset or flnaocialliabi!ity, at far ~akIe through proot or lOss. 

DerivatiVes not designa:ed as hedges are rfJC'Og'f'ized initJaAy at rair ~alue ard tltIOOulabk! transaction costs are reoognized ifl nel profit in the sta\EilTlOOl 01 
Prol~ and Loss when incurred. Subsequent to initial recognltion, thOSe deri~atives are measured at fair value throug~ profit or foss and the resu~ing o~change 
gains or losses are Included In OIller income. Assots I liabilities in thls category are presented as current assets I current wabil~ies if they are either held lor 
trading or are expec;ted to be reaued within 12 months after the BaI<YIce Sheet dale. 

Def&COgf'litiDn offinancfalliabilitlea 
A flOancialliabHily Is dereOOJnised when the obfigatlon IXIder the liabjlity is discharged or GarlCelted or expires. When an existing finanCialliabi~ty is replaced 
tly anoIher from the same lender on substantialy different terms, or !he terms 01 all existing liability are substantially modified, SUCh an ex~ or 
modiflCa:icrl1s treatoo as !he derrolgnitlon ct ~ orignal liabil~ arid \he ret:09fli lion 01 a new iabilily. The dillerance in lhe respeQive cal'lying a'IICUlls is 
r~ ~1 the sta\emer.t 01 prof' or 1os5. 

Reclassification of financial aSlm 
Tile Company determines classifiCation 01 financial8SSflts and IalJijkies on iritial recognition. Alter initial recognition, no reclassirlCatiOn is made lor Inaocial 
assets wflictt are equily irlstrumer,ts and financial ilabiitles. For ftnancial assets whiCh ale debt instruments, a reclasslticab is made on~ if thefe is a ~e 
In the busiless model Ic:r managing iho:;e assets. CtJanges \0 the business model are expected \0 be infreqJeflt. The Company's senior managemenl 
delerJTljnes chango in the business model as a result 01 external or Internal changeS which are significant to the Company's operatiorls. Such changes are 
evident 10 external parties, A change in the bosiOess model OCCUl'$ when the Company either begifls or ceases to perform an actIy~y thai is signilica'1l to its 
operations If the Compaly reclassifies IiflanCiaf assets, It applies the redass~icalion prospectivety from the redassiflcalloo date wtwch is tile fll$l day Ii the 
irnmec1ialety Jmt feporOOg period IcMkMWlg the cbal'lge in busines$ model. The Company does not leState any previously recognised gains, Iosws (incilldi"9 
~irment gailS (.'If losses) {.'If ilteresl, 

The foNcwing table shows various reclassiflCallon ¥It! how they are accoonled for: 

"'" . However, CIOmiJla!ive gain Of lOss In OCIIS adj'J$!e(1 against lair 
, the asset is measured as if it !\ad alw~ been measured 

FinanCial assets and linancial tjabifkles Cfe oIIset and the ne\ amount Is reproed if! the baI<n:e sheet, iflhere is a CUlrencty enfOfceable legal right to oItse! !he 
recognised a!llO.llts and \here Is an int9fllioo to set11e 00 a neI b3sis, Iomallse the assets nl S(IIt\e If'oe Ilabllffies slmulaneoosly. 

" 
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I) FOfelgn currency transactiDns.,d tr'r'lllatiMIs 

Transaction6 nd !>alancH 
Transactioos in foreign ct.rreocies are inlti<lly recorded by the Company allhe II.J1C1iOnal (ljrrerq spoI rates at the dale at wt"Ich the transaction first Q'Ja~lies 
lor recogniliOn. However, lor practiCal ressons, the Company uses an average rata. It the average aprro;o:imates the aCluai rate 8t the date of the transaction. 

Monelary assets and Mabilities denominated in foreign currencies are translated al the fooctia1al clJ"rency spot rates of exChange at the reporting date. 
ExChange differeoces arising on seUiement or trMSlatkrl of monetary items are recognised in pro/it or bss 

Non-mone\ary items tllal are measured in terms 0/ his\orical OO5t in a feteign CIJT&ncy are !femlaled IISlng the 9):Change rates at ttle dates oIlIle ini tial 
transactions. Non.fOO'l9lafy items measured at fail \l3l11f! in a Iore9I currency are translaled tlSing the exchange rates at the dale when the fail' value Is 
de!flfmlned. Ttle gain or loss arising on translation 0/ nm-moneI3fy lems measl!red at faif v.we is treatad i;l [ne with the recognilioo of the gain or loss on 
the change in liIi" vallie of !he item (le., translation differeoces on items whose lea- value ga., or loss is reoognised in OCt or PJofil or loss are atso rncogniSeo 
In OCt Of PJofrt or Ios$, respectively). 

The Company enters into Ictward exChange contract to hedge Ms risk associated with Weign currency Ikduations. The premium or diSCOiJll arising at the 
Inception of a Jorward eXChange contract Is amortized as expense or income over the ~fe of the contract. In case of monetary items which are covered by 
forward exchange contract the difference between the year end rate and rate 0i'I the date of the contract is recogniZed as exchange difference. Any profit or 
lOss arising on cancenation of a forward exchange con!ract is recognized as income or expense for !hat year, 

J) Borrowing Costs 
Borrowilg COOl incIu(Ie interest computed USi'Ig EllectiYe loterest Rate methOd, amortisation 0( alCiIlary costs illtUrred and exchange d'lleronces 
arising from foreign Cllrrency borrCM4ngs fo the extent tfley are reg<I'ded as ao ad/UStment to !he iIllerest cost 

8(:tTcANing ~s lIlat ate drectly at/Jibutable 10 the acqtJisitioIl, coostrucOOr\ productioo 0( a qualifying asset are ~ as part of the ~ of \tIa1 asset 
wmi::tl takes subs\a/"llial period 0( lime 10 get ready lor its in:eoded use. The C«npany determines the i'IIllOlJ"lI 0( borrcwMQ cost eligtlle fof ~talisa!ion by 
applying capitalisatJon rate 10 the e~1tt'e incooed on such cost. The capilatisatlon rate is determined based on the weighted average rate of borrowing 
cost applicable to the borrOWings of the Company which are outstanding during the period, other than borrowings made speciflca~ towards fUChase of the 
Qualifying assel. The amooot of borrowing cost that the Company capitaliscs dUring !he period does rid exceed the amount of borrO'Ning cost incurred during 
that period. AN oIher borrowfngs costs are 9):pen5ed in the perkxt In.....nich they ocx;ur, 

Inlerest i1corne earned on the temporary i'lvastmeot 01 specific borrowings pendi1g theM" expen<liture on quatifyilg assets Is deducted from the borrowing 
COOlS eliflible for capilatisatkln. AI OCher borrOWi'lg coots we recognised in the statemenl 0/ prof;t aoo 1005 in the periOO in wmich tOOry are incurred. 

);) Gowrnmenl Grants 
Granls from tile govemment are recognised at thEir lair value waere there ts a reasonable asstIrance that the gf3flt wilt be r€(:Eiyed aOO the ~y wiD 
oom~ with all attact.ed conditions. 

Government graols relating to the purchase of propecty, plant and equipment are i1CkJdeoj in non<tJITent Wlties as deIorred Iocome and are credited to 
profit or loss on a straight-line basis oYer the expected lives of the related assets and presented wit~n other income. 

I) Taxes 
Cumnt income tax 
Current income tax assets and W~ies are measlJ"ed at the amotJ1I. expecled ., be recoY6(ed from or paid to !he '<JXation authorkies. The laX rates and laX 
laws used to comp!l!e the amru'lt are h::lse that a'"e eoaclEld or stbstantively enacted, at tile reporting dale ill tile coootrIes wIlefe the Company operates allO 
geooates taxal*J iocorne. 

Curreri income tax raaf.ng to lems recog~ outside prof.t or toos is recogl'lised OtJl$ide proI'~ or loss (eitflar in other compnlhensive income or In equity). 
CUIl'8tlI tax Merns are recognised ill correlation to the underiying iraflsactiofl either In OCI or dilectJy ill equity. Management periodically evaluates ~tions 
talltM1 In the ta~ retlJ"ns wMh respect 10 situations in which applicable tax regulations are subject kl ilterpretation ancl establishes provisions where 
appropriate, 

Deferred tax 
Delerred tax is prOVided using ttle Ilabij~y methOO on temporary differences betWeen the tax bases 01 assets and Ilabititle9 and their carrying amounts fOt' 
fin<W'dal reporting plXposes at the reflOl1lng dale. 

OeIerred tax lialjli\ies are recogniSed lor allaXabIe lemporary d:tlerenc9$. 

0eIerred tax assets are recognised to the extent tIIat it is ~ thalla.abIe profil will be available against...tlich the dedllCtibIe lempora'Y djferences. and 
the carry IllIWard of unused tall aedb and unused lax looses can be utl\ise(J. !MIera there is deferred lax assets 31isillg from carry Ico'wartI of \J1t1Sed tax 
tosses <rid unused tax credits, \hey are recognised to the extent of deferred tall liability. 

The carryil1g arllCUlt 01 deferred tax assets is reviewed at each reporting date and recloced to ttle extent that ~ is no tcnger probable IlIat sllfficient taxable 
profit will be available to allow an or pan of the deferred tax asset to be utilised. Urvecognised deferred tax assets are ra·sssessed at each repating date and 
are recognised to the extent that K has become probabfe that future taxable profits wi. allow the deferred tax asset to be recovered. 
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Deferred ta~ assets and liablNlies are measured at the tax rales that are expected to apply in the )'e<lr when the asset is realiSed or the Nabijity is settled, 
based on tax rates (and ta~ laWs) that have been enacted or substantively ooacted al the reporfug date. 

Deferred tax reIamg 10 hems rBO.Jgnised ootside ~oft or loss is rocogrised 0ltsiJe profit or lOSs (ei:t1er in oIher comprohensi'o'e floomeOfin~. Deferred 
tax items are recogrised in COIlelal:ion to the ltld&rlymg transaction either in OCI Of dimctly In equ~y. 

Deferred tax assets and def,rred tax W~ies are offset If a legaly enforceable right exiSts to set off ClJrrent tax assets against current tax Wities and the 
deferred taxes relate 10 the same laXabie entity and the same taxation autl"larity. 

IIldirKt W&S 
GST credk on matooals purChased f services availed fa" prodllCtJorl f Input SeMces are taken into account at the time rJ purchase and aVa41ilg services. GST 
CredM on purchase of capital Items wherever appHcable are taken into account as and when the assets are acquired. The GST credits so taken are utilised for 
paymeot of GST on supply of goods and serviCe. The unut~ised GST cred~ is carr;ed Iorward in the books. 

m) Retirement IJId other emplOy" booeflts 

Short·tam employee benefits 
A Nability Is recognised for shOrt·teon employee benefit in the period the related service Is rendered at the undlscounted amooot of the benefits expected to be 
paid in exchange lor !hat serke. 

Odined contribution plans 

Retiremetlt benefit in the \oml of provideoI: fund is a defWled oontritlu\lon scheme. The O;rnpany has 00 ~ation, 0IheJ!han the contr"ilMioo paya~ to lhe 
providenIllJ"Id. The Company reo"gnizes contribution payable to the provident fund scheme as an e~pense, when an employee ror"lClers the related service. If 
the contribution payalJle to !he scheme for SeMce received before the balaflCe sheet date exceeds the contribution already paid, the dellc~ paya~e 10 the 
scheme ls recCWJnlzed as a WabiIMy after deductir"lg the oontributiol'! atready paid. If the contribution already paid exceeds the contribution rue /of services 
receive<l before !he baIaoce sheet dale, then excess is recogoo.ed as an asset 10 !he exlenl ltlat the pl"g.paymerIl wi" lead 10, lor example, a redu(:tion in 
future payment or a cash reland. 

Defined benefit plans 
The Company's gratuMy ptan Is a defined benefit plan. The present value of graillity obHgation under such defined benefit plan Is determirled based on an 
aclua1al valuation carried out by an ilclepoojent ac\U<Wy using the ProjectEd Unit Credit MethOd. 

Remeasuremcnts. ~n;. of actuarial gains and losses, lhe effect of IfIe asset ceilitlg, exdldng anlOUfllS II'IdJdOO in oat interest 00 the neI delil16d 
benefit Wity and the return en plan assets (excludn;. amocnts rncWed in net inlefesl 00 the nel defined OOneIIt Wlty), are recogniSed immediatety in the 
batance Sheet with a corresponding debil or credit to retained earnings!tV"ough ocr in the period in which they ClO::IX. Remeasuremenls are nOi reclasslfJed to 
profit or lOss in subsequent periods. 

Compensated absences 
The Company has a policy on ~Ied absences MIIcIl are both acctIJlUIating and non-acoJmuialilg 'II na\\Jl"e. The exp(l(:1ed cost of ac:oJmlA<tting 
IXJtl'lP9IlS8ted absences is d6lMnined by actuarial valuation perfOrmed by an independent actuary at eactl bataoce sheet date using prc;ected unil credit 
methOd on the additional amount expected to be paid I availed as a result 01 the lXIUSed enutlemer.! that has accumUlated at the balance sheet date. Expense 
on non·acCLfflJlating compensated absences is recognized In the period in which the abse~ OCCIX. 

other ~ term employee benefits 
liabI~1ies recognised in respect of other Ioog·term ~ benefits are measlnd altha present vaI\Ie 0/ the 9SOO1ated future cash 0lA1Iows ~ed 10 be 
made by the~y in respect 01 services provided by the employees up to the reporting date. 

nJ Leases: Rlght,o'.use assets and Lease liabilities 
Leases ate feo"gn.ised as a f~ht..of·use asseI and a corresponding ~I~y at tile date at which the leased asset is avaiLable for use by Lhe Canpan-,. 
Conrracts may coclain boIIl lease and r.on·1ease compooer.ls. The Conlpany aIocates lhe coosideralion In !he contract 10 the lease and 00fI.fease 
components based 00 their reIOOve standalone pl'ices. 

Assets and liabilities arising from a lease are Initially measured 00 a present value basiS. Lease Habilities include the net present value of the fixed payments 
(includif"lg in-substance fIXed payment:sJ, less any lease Incentives receivable. 

Tt.e lease paymeds are tisW;nled usilg Itte inlef9St rate implicit irlltle lease. " ~ rate catWlot be readily deIemWted, WIld! is generally Itte case lor I6ases 
in the Canpany, the lessee's irlcremerllai borrowing rate is used. 

Lease payments are allocated between principal and finance cost. The finance cost is ensrged to profit or lOss CN6t the lease tenure so as to prodvce a 
constant periodic rate 01 interest on the rernajning bal<vlce of the iabillty Jot each period. 

Page 217



POCL Enterprrses limited 
Holes to Standalofl, FllWlcial Stattmtnts fOf' til, ye_ enOtd March 31, 2025 

Righl-01-use asselS are measlJ'ed al cost compMsJng the folowing: 
• the amount Of the initial measurement of lease liability; 
• any lease paymenl5 made at or before t~e commencement date less any lease incentives received; 
• any initial o:irect costs; and 
• resla'aoon COSIs. 

Right-cl -use asSOIS are generally de;lreciated 0V1!f !he shOf\er of the essers useful tie and the lease lerm on a suaight-line basis. 

Payments associated with short-term leases of property, ~nt and offICe equipment and an leases oIlow-valoo assets are recognised on a straight-Noe oasis 
as an expense in profit or loss. Short-term leases are leases with a leaso torm or 12 months or less. 

0) Impairment of non IllUInclal assm 

The Company assesses, at each ~ing date, w!lethef there is an indicalioo thai an asset may be i:npai'ed. II any Indlcalion e.:isls, or wtler1 annual 
i~t lesli1g for an asset is reqJted, \he Companyeslimal:es the asset's recoverable amoont An assf:('s roo::lY9!abIe amount is the highel 01 an asS84's 
or cash-generaling unit's (CGU) ralr value less costs of o:isposai and ilS vallIS In use. R~e alTlOLWlt is determined lOr all individual asset, lIlIess the 
asset does not generate cash inflows thai; ara largaiy independent Of those from other assets or groups of assets. When the carrying amount of an asset or 
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to ils recoverable amount. 

p) ProvIsions, Contic1gent liabilities and Contingent use!! 

""",,.,," 
PrcNisions are reoogrJsed v«Ien !he Con1lany has a present OOIiga6on (legal or oons!ructiw) as a res~t 0/ a past evool and It is prooahle that an ootfiCr,ot 01 
resources eITt.Iodying eronomic beoeiits win be required (0 settle the ObIgation and a reliable estim<l1e can be made 0( the amount 01 the OOIigation. 

Provisions are ClisCOll1t&d, if the effect of the time value 0( money is materiaJ, using pre-tax rates that reflects the riskS specifIC to the Wability. When 
oiscoo1jing is used, all increase in tile provisions due to the passage 0/ time Is recognlsed as r~ CO!iI. These provisions are reviewed at each balanoe 
sheet dale and adjusled to reflect the ClI'l"&nI best estimate. 

Necessary ptOVisIon lei" doobtIIA debts. dairns, etc., are made, il reallSaliOn of mooey is doubtlul in lhe j~emef\I: of \he management. 

Contingent liability 
A contingent liabili ly IS a possible obl igatiOn IMt arises from past events whose existence wiN be con firmed by the occurrence or l'tOO-occurrence 0/ one Cf 

more lI"ICertarn future events beyond the coolrol or the company or a present obligation thai is not recognized because it is not probable that an outflCMo 0( 

resources wil be f9Qtjred \0 settle the obligatiOn. A con tngent Nabjlity!VSo <vises in extremely rare cases where there is a liabJMty that cannot be recognized 
because ~ canllOl be measured rel iably. Contlllgel1!laI;>I;ties are disclOsed sepa-ately. 

Contingent assett 
Where an inflOw 01 economic benefits is probable, !he Company disCloses a brief description of Ihe nature of the contklgent assots at the end of the reponing 
period, and, where practicable, an estimate of their Iinancial effect. 

Contingent a&Sets are disclosed bU: not rero;J rlsed in the rroaociat statements. 

q) Cash arld cash equivilllt!n\:$ 
Cash oomprises cash on hand and demand I1ep:)Sits ~ banks. Gash eQUivalents <ve short-term balances with aiginal mahrl:y 01 less than 31TlO1l1h$, tigJ"rly 
liquid investments that are readily convertible into cash, which are subject to insignifrcant risk 0/ Changes in value. 

r) Cash Flow Statement 
Cash floNs are presetlled using Indirect method. whereby proI'it I (lOsS) before \ax Is adJusled for the effects of transactions 0/ r.on-cash natlJe all(l any 
deferrals or acauaIs d past or futll"e cash receipts or paymerots. 

B.:ri;: barowiflg$ are ~ CORSkIer1!d to be financing activities, HoweveI, vdlere bank IJY9fdratts 'fttoictl are repayable on O&mand form <If) integral pall 01 
an ootity's cash management, bank ~ are indtJded as a OCfllIOI1ent 01 cash and cash equivalef'llS!of the p!.I"pOSe of Cash flow sttltemeo\. 

5) Earnings per share 
The basic eamirlgS per share are computed by dividing lhe net profit fO( the period attributable to eqtity shareholders by the welghleCl average numtler 01 
eqooy shares outstanding cung the periocI. 

Oiluted EPS is oornputed by dlvllng the net prolil aIlef IaIt by the ~hled average f"Mflbef 01 eq\.lily st\aJes coosideIed for derimg basK: EPS and also 
'Mlighted ~ nWTbef 0/ equ.y shares ItIat coukl haYe been issueCI upon GOOvefSioo of all dil ul l ~e ~ eqUtyshares. Olutive potootiat eqUty sharQS 
<ve deemed convorted as of the beglnnilY:l of the perir:>:j, ooIess issued at a tater dale. OMve potential equity shares are delerml~ independently for e3ct1 
period presented. The nr.mber of equ~y shares and potentiaNy dilutfve &qulty shares are adjUSted fCl/ bcnus shares, as appropriate, 

- This space IS intenlionally left blank • 
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4 Property, plant and ~ Intangibte nub and Right of lISe asMtJ 

Addition 
Dispooas 

AddiliOl1i 

Ch~ "Cf \he year 

As at MardI 31, 202S 

1,135.22 

11111 
14.21 

1,007.30 

15.30 
397.31 
235.66 

981.96 
607.41 

16.68 
5.45 

0.45 

158.16 
291.54 

249.33 

5s.o3 
25}3 

7.87 

39." 
10-80 

7.., 

3UO 
624 

175.44 
19.21 

37.60 

... " 

52.36 
137,26 

22.84 

43.63 
19,26 

4,275.63 
1,348.36 

953.83 

301.29 301.29 

31.S7 31.S7 

60.26 

49.08 
5.60 

" .M 
1.68 

2.72 

49.08 1 4,324.71 
5.60 1,65523 

..... 
1.68 

2.72 

1 The title deeds. romprising all the lmmovable properties 01 land Md buildings w~h &re freehold, are held in the name 01 the Company as at the balance sheet date. In respect of irrrnovable properties 01 tand and buikling thai have been taken on lease end 
diSCklsed as fixed assets in the fmnciaI slatemen:s. the lease a::jreemenlS are in the n<me of the Ccmpany Ule deeds in respecl 01 ~ings on It'I'II'I'IO'Vabie properties wtictI are Q;)'lstn.ded on compooy's lafld is based on the documants roostWling evidence 01 
legal OWfIeI'!ihip of \tie Buiklings. 

2. The Company has not revalued its Property, Plant Md Equiprn6nt (incllJding Rignt.of.Use Asset) dlxing the year, since the Company has adopted cost model as its accoo'oling policy to an entire class of Property, Plant and EllUipment in accordance w~h 100 AS 

3. No assels acqIJred Of transferred as part of Ilusiless combination. 
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S Capital Wotk.in-progr", 
capilal wod.-inilfO'Jl'e» 

R&ler Note No.50 (a) fOI lnlcrmatoo rala5ng 10 ageing sctoedoo of Capital Wcaln Progress 

8 Non-current investments 

Invutmenb In equity '''-H of associatH (meahred at cott) 
UrtqltOted· Tracie 

PIaneIf.~ Green P,lvale t..mted 
[20,00.000 (previous year NH) Shares of Rs.101· each] 

Investments in rod"m.ble non convertible prtfel'lnCCl sham 
(mNsured at amorti.,d cost) 
Unquoted· Trade 

Planellirsl Green Private liniled 
12.12,5Q,OOO{previous yeat Ni~ sues of Rs.1OJ· eactI] 

Aggregate cost 01 ~ed Investments 
Aggregate amount of impairment in value 01 Investments 

7 Other non-current fk1anclal Hub 
(Unset\.I'OO. consiOefed good) 

SecIJi!y Deposits wilh GovefMw!nt AgentieS 

8 Other non-current aslett 
(Unsecured, considered good) 

Capital advances 
UnamorI!sed Inlerest expanses 
Renl prepayment 

9 Deferred Tax A5IetJ 

D.ferred tax liabilities 
Related to Fixed Assets 
e.xpenses ~Iowed on payment basis 
Related to Others 

Defetred tax assets 
Relaled ~ Fixed Assets 
Expenses aHowed on payment basis 
Related \0 Others 

Ket deferred tax 'SletI' (UabIIIty) 

to InYeflloriel (at IoW8f of colt II'Id net rulihbtt val III) 
Raw MaleOaIs 
Raw Materials in Trans~ 
Work-in-Progress 
Finished Products 
Stock·iIl·trade (acquired for trad~) 
Packing materials 
S10res and Spares 
loose T0c4s 

Aut 
March 31, 2026 

45.16 
45.16 

200.00 

966.11 

1,166.11 

1,900.00 

64.67 
64.61 

768.07 
10.02 

770.09 

69.16 
69.16 

19.48 
130.31 
87.10 

236.89 

167.73 

3,811.96 
887,54 
38.26 

4,257.28 

'4>' 
51.54 
7.01 

9,088.10 

Aut 
March 31 , 2ll2S 

140.90 
1(0.90 

56.02 
56.02 

77.88 

13.01 
90.95 

68.41 
68.41 

H 2 
91.48 
98.00 

190.90 

122.-49 

3.134.84 
1,020.39 

469.37 
4.192.27 

0." 
13.37 
39.95 

' .54 

8,179.62 
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In~tory comprise ot 

RIWMIIleIWs 

"""" Metallic Oxides 
PVC SlabilisefS 
01",," 

Work In progress 
MeIa ~1c Oxides 
PVC Stabiisers 

Finished Goods 
Metals 
Metallic Oxides 
PVC Stabilisers 
01"'" 

, ..... .-
MatailicOxides 

Inventories are hypothecated with the Banks against the working capital facilities. 

II Current Investments 
Investments Clfrled at '-Ir va!LMI through prom Of lots 
PnWltment In Mulllil Fwm· Quoted 

IIlYBSCO Iotia ArbilJage Fuod-Regular f'lan.GfOWlh 
HDFC Money Market FlIId· Regjar Plan· Growth 
Invesco India UUra Short Duration Fund - Regular Plan Growth 

Aggregate cosl 01 quoled Investrnenls 
Aggregate maII'kel valve 01 quoted iwestments 
Aggregate 0061 0( mqlJOted l'lves\merts 
Aggregate amount fA ~irmenl in value of inveslments 

12 Trade receivables 
Secured - considered good 
Unsecured, considered good 
Trade receivable whiCh I'Iav8 skjn:liCant inCrease In crecil risk 
r rafe receivables· Cfe61I~ 

Less: AlbNance k:t expected credit loss 

Dues from concerns In which Directors are interested 

Refer NoIe No.53 for information aboot risk profile of Trade Receivables ooder Financial RISk 
Ma1agemenl Refer No!e No.50 (b) fortl'leAg~ Schedule 01 Trade R~. 

" CaN! and cash equiv'-'ts 
Cash on H<m 
Balances with Banks 
· In current accounts 
- Debit balano::es in cash credit aCCOlWlts 

Not.: 
There is 00 resbic1ion with reganjlO cash arld cash equivaIenIs at a\ t.e end 01 !he repMlng period and 
1M pOOr perb:I 

t4 Oth.r Bank Balancn 
In Fixed Deposits (maturing within 12 months from the reporting date)" 
In Margin money with Banks 
tn Earmarked Accounts 

- Unclaimed ~ acccunt 

'lien maJtoo agaillst 1III'Jf1<r.g ca~tal imlts 

A .. I A .. I 
March 31, 2026 March 31, 2025 

3,301.80 2,322.45 
251.99 371,65 
245.37 427.68 

6.80 13.06 
3,811.96 3,134.84 

, ... , 
J8.26 403.32 
33." 469.37 

2,394.88 2.328.74 
1,291.98 1,239.61 

458.68 536.11 
111.74 87.81 

4,257.28 4.192.21 

0.89 
0.89 

211.06 
31.99 30.01 

453.55 

696.60 30.01 

681.96 27.&3 
696.60 30.01 

36.35 
9,240.87 4,806.50 

9,240.81 ",,84US 

9,240.81 4,842.8S 
704.16 16.55 

3,14 1.48 

0.50 0.45 
1,594.25 
I,S91.89 1.93 

123.34 818.76 
0.52 

3.61 '82 
128." ~ 822.10 
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15 Curnnt "naneiOlI assets ·l.oans and AdY.nCH 
(Unsecured, considered gocxI) 

Loans and advaoces gjYe() to employ'ees 
LOMS and actvances given to Associate Company 
Other kms and adwnces 

Mote: DWlg 1he)'9 ended March 31, 2026, tile BoanI 01 Dil9Ctors 01 POel Enlefprises Ullited 
~'(). me resdutloo dated Man:h 16, 2026, appn:wed the Scheme 01 ~ 01 Planelirst 
Green PTtvate LimHed (Associate CoI'l1II!If'If) l1l'i11'1 and no !he C<mpany, IA1der Sections 230 t1:l232 and 
othet applicable provisioos oIlhe Coolpallies Act. 2013, with an appointed dale 01 AprIl 01 , 2026. The 
Scheme is SltljeCt to obtaining the reqvisl!e stalutcry and regulatay approvals, inCIiJdlng the approval of 
the jurlsdictionall-lon'ble National Ccmpany Law Tribunal ("NCLl'). 

Considering the proposed amalgamation and the oonsequent adjustment 0( Inter·company balances upon 
~ Scheme becoming effectiVe, !he loans extended to the AsSOCiate CooIpany have boon classi/Ied as 
CU'ren\ assets. 

16 other CUfMrM fWlMClaI assets 
(UnsectnId. aJRSidered good) 

Rent DeposIts 
Secuity Deposits 

11 Other current assQts 
(Unsecured, considered good) 

Interest accrued on DeposHs 
Bala'tG8S with government authorities: 

C"'''''''' GST 
Deferred GST Credit 
DIlly aedil salIlOOivabIe 
Advanceti:ense I~ 
GST Refund ReceIv~ 

Advances to suppliers (ilcloding fer expenses) 
Prepaid expenses 
Other CUlTenl assets 

18 Equity ,hare capital 

AUthotlt«l Share Capital 
7,50,00,000 Equity share& of Rs. 2 eacll 
(P'1MOLrS year 1,50.00,000 E~ly shares of Rs. 2 eacIl) 

lUlled Share Capital 
3,07,66,083 Equity shares fi Rs. 2 eaCh 
(previous year 2,78,79,960 Equity shares 01 Rs. 2 each) 

SlIb,cribtd and fully paid up ,hare capital 
3,07,66,083 Equi ty shares of Rs. 2 each 
(p'6W:Ius 'fOOl 2.18,79,960 Equky Mares of Rs. 2 each) 

1.8'3 
5.200.78 
1,108.55 
6,316.22 

".65 
9.59 

6'" 

3.89 

131.74 

4.64 
42.33 
".." 
~ .22 

1,396.41 
75.80 
0.20 

2, t10.oa 

1.500.00 

1,500.00 

615.32 

815.32 

615.32 

615.32 

AUI 
March 31, 2025 

3.35 

393.30 

"' ... 

55.10 
9.62 

64.72 

4.72 

409.39 
186.24 

3.07 

64.99 
1,909.21 

BO.48 

2,678.10 

1.500.00 

1.$00.00 

557,60 

557.&0 

551.60 

557.60 
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POCL Enterprises Limited 
Notes to Standalone Financial Statements forthe year ended March 31, 2026 
(All amounts are in INR klkhs. unless otherwise staled) 

Notes: 
I) Reconciliation of number of equity sham subscribed 

Balance as at the beginnio;! oIthEI year 
locrease in!tIe nlllloo 01 st1ate3 on accoont 01 sub4rvislon 
Additional sl\aj'eg issued IlIring fie year 

BallI'IC8 at the end of the yew 

2) The Company has no Holding or SubSidiary Companies 

3) Sharehold9r1 ooldlng more than 5% oIthe total share cap/tal 

Name ofth. ,hare holder 

Mrs. Neelam eansal 
Mr. Oevakaf Bansal 
Mr. SIlnil Kcmar Bansal 
M"s. Vandaroa Bansal 

4) Sh h Idl .~ 0 Ing or promoten 
Shares hekI t&rIll the end oft'" , 

MInw of the Prornotm 

Mrs. Neelam Bansal 
Mr. Oevakar Bansal 
tit. Sri KIJl'I8I' Bansal 
Mrs. Vandal\a Bansal 
Dr. Padam C Bansal 
Mr. Amber Bansal 
Mr. Harsh Bansal 
Mr. Sagar Bansal 
Mrs. Nups Bansal 

Nurnblrol 

" ... 30,92.425 
27,68,913 
26,65,874 
21,55,910 
12,05,122 
2.25,18t 
2,03,208 

73,172 
3,600 

Aut 
Mardi 31, 2026 

2.18.19,960 

28,86.123 
3,07,66,083 

March 31. 2026 
No. ofsham held % of hot ding 

30.92,425 10.05% 
27,68,913 '.00% 
26,65,874 8.66% 
21 55.910 7.01% 

". of total , harn 'It of ctlange 
during the YIII 

10.05% (0.51%) 
9.00% (0.76·/0) 
a.66% (0.72%) 
1.01% (0.19%) 
3."" 0.10% 
0.73% 0.14% 
0.66% 0.40% 
0.24% 0.24% 
0.01% Nil 

5) Rights , pmtmlCel and restrictions In respect of equity ,!\ares Issued by the eomp;ny 

Aut 
March 31, 202$ 

55,75,992 
213.03.968 

2,78,79.960 

March 31 2025 
No. of .hares % of holding 

hold 
29,43.910 10.56% 
27,20,825 9.76% 
26,16,150 '.J8% 
2'007395 720% 

( .. ) The company !'las only one class 01 equity share having a par ~alue 01 Rs. 2 each. The equity sflares 01 the compaony rank pari·passu m all respects including voting 
rights and entitlement to dividend. The dMdend proposed if any, by the Board 01 Directors, is subjet.:t to the approvCII of tie Shareholders In the ensuing Annual General 
Meeting. 

(b) tn !he event of liqUidation. sll<l"ehoIderS wilt be entitl!!d 10 receive \f1e remaining assets of the company .. fief dis\JtltAlofl 01 aM preferential fI'I'I(lIM1(S. The tlStribtAioo wi 
be proportionate 10 Ihe nurrber 01 equity shares held by the shareholdet. 

6) No class 01 shales flave been issued as bonus shares ($ f($ conskleratiOn other than cash by the Company dll"ing the period 01 five years Immediately preceding the 
wrrent YWI end. 

7) Nodass 0( shares have been bought bad(by!he Con1>aony during \f1e PEtIod 01 five years Immedialely precedf"g theanenl year end. 

8) 5,62,782 Convertjble Warrants of Rs. 21- each at a premium of Rs. 200/- per warrant, carrying an entitlement to subscribe to an equivalent number of equity shares 
were issood to certain identified proIYlOter/prornotergfO\4l and noo-promoler persons! entities thrOUgh private placement by way 01 preferentiCil allotment. 

Each warrant is conV9fWe in!o one equity share within a period 0118 months !rom the dale 01 aIIoImenI at t!le qJIion of W3Il8I1. hoIOOf. A$ per t'le Iemls 01 aIIotmeIll 01 
warrants, theCQll1)OOY has receiYed wbscription money oIlNR 284.2Q Iakhs i.e., equ!vaJefltlO 25% 01 the wanan( issue price and the balance 75% shall be paid by the 
warrant hdder at the time c( anotmenl 01 equity share pursuant to exercise 01 option. 
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POCL Enterprise. limited 
ttot .. to Standalone Fin,neW SbikImInti forttl, YU6 eftdtd Match 31, 202tI 
(AI alll(ll.l'lts are in INR Iakhs. unless 0IIWWisa stated) 

19 Otnef Equity 
SectJttiesPTeni\ITI 
Demerge!" Reserve 
General Reserve 
Other Comprehensive InCome 
Retained eamklgs 
Money received against s/Ia'e W<I1'ants 

a) s.curitles Premium 
Balance al the beginning ofilia year 
Pr9l1'liOO'l on Shares Issued during the year 
Premium on Shares warrants issued dtI'ing the year 
Expenses inctrred towards Issue 01 shares and warrMts ckmg the year 

b) Demtrger RHeM 
Balance at the beginning and en<I oilhe year 

c) General Reserve 
Balance at t/)e beg in~ng and end cI the year 

d) Othef Comprafltnsm Iftcorne 
Balaoce at the begilYling oIlhe year 
Net profit for the periOd 
Transfer to Profit al1d Loss account 

Balance 8tth. iIId of the yllr 

.) ~ed earningt 
Balance at the b8g!nning d the year 
Net prof_ for the period 
Transfer from Other Comprehensive Income 
Dividend pafd 

Balance at tlKIend ot til. yell 

f) Money received I{fairttt SIlafe wtmntt 
Balance at the be91Vl1'Ig of !he year 
Amount received duoing!he ~r 
Oeductioosl Adjustments dUring the year 

Salance lItthe end of the year 

Nature Md detlcrlptlon of' ...... 

StclM'lties PremIum· SecuriI.ies Premk.m was credited v.nen shares ;n i$$ued at a premlum. The 
Canpany can use ttis reserre to Issue bonus shares, to proo.ide for premiool (II J'9demplion 01 shares or 
debentures, preliminary expenses and the commission paid or discoool allowed on, any issue of shares 
or debentllf'es of the oompany 

Dtmergtr Rts ....... Demerger Resme was creaIed Cl!e to the caoceIation 01 share capital 01 the 
CotrpySUrwlng pOOr 10 the Demerger. The reserve IS ~ inlllitJr9. 

GHerai Reserve· General ReseNe repre$Gfl\s the reserve created in ~ witll Companies Act. 
2013 by transferring a portion 01 profit of \he year. This Is a free reserve ard the Company can use ~ lOr 
declaration of dividends, subject to the conditions prescribed by the Companies Act 2013. 

Ottllr Comprehensive "'COIN' Other comprettensiw Income represents !he balance in equity for Kerns 
10 be acroJ\led in O!het Comprehensive!ncome (OCI). Tile Compa-ry recognISes the remeastrement 01 
defnEld berlef. obIgatioos ill OCI. The Com fi; the amounts recogniSed in OCI 10 If'1e 

Retailed Ealllings. ~~. < 
(IJ C ......... 3: 
-' ilOO Q06 ~ 
U ~ 
0", • 

Ant 
March 31, 2026 

5,867.65 
78.15 
39.08 

12,664.73 
2.81 

18,652,42 

85.21 
5,772.25 

281.39 
(271.20) 

5,867.65 

78.15 

39.08 

12.41 
(12.41) 

9,029.n 
3,960.98 

12.41 
(338.43) 

12,664.73 

2.81 

2.81 

Aut 
March 31, 2025 

85.21 
78.15 
39.08 

9,029.n 

==J.!:j.232.21 

85.21 

8W 

78.15 

39." 

(2.78) 
2.78 

6.054.07 
3.117.88 

(2.78) 
(139.40) 

9,029.n 
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POCL Enterprises Limited 
Notes to StarwlMM~ Financial Statements for the year MOld March 31 , 2026 
(AI amtU".1S are iI'I tNR Iakhs. ooless otheIvrrise stated) 

Retained earnings. Retained earnings represent the tlf'Idistributed profits 01 the Company remaining 
after transler to other ReseNeS. This is a free reserve and the COOlpany can use It lor deClaration 01 
d'Mdends. subject to the condjtlons prescribed by !he Companies Act. 2013. 

Money r&Ceived against Stlare warrants • 5,62}82 Cmver\;bIe Warralts 0/ Rs. 21· each aI a prerrflJTl 
of Re. ZOOJ· pet' warrant, <:arT)'ing an entitlement to Stilsa'tle to an eq\livalel11 fllJmber Of eqtity ~lIafes 
were issued to cenai:l identllE!d Pf(IilOterl promoier group and noo.promoter persons! enlhies thrWJh 
private placement by w~ 0( pref!!fential allotment. 

EacI1 warrant is convertible into one equH.y sh¥e within a period 0( 18 months !rem the dale 0/ alkJtJ1leo'lI 
at the option 01 warrant holder. As per tile terms 01 alkJtment of warraots. the company has received 
subscription money 01 tNR 284.20 lakhs i.e .. eqlivatent to 250/. of the warrant issue price and the 
balance 75% snail be paid by the warrant holder at the time 01 allotment 01 equity share pLrSUant to 
(j)\ercise 01 option. 

20 Non.curreM Liabilities· FlllanclalliabiUtlef,: Borrowings (at amortIsed cost) 
Seeured 

21 

22 

23 

" 

FromBaMs 
Less: Current Maturities 01 long Ierm DOrrOwi!lgS (refer note 23) 

The Ccrnpany has used the borrowi'lgs from barlks aod fnanciallnstItutlons k:t!he specifIC j:Upose for 
which it was taken as at the reporting date. 

Registration. Modification and Satisfaction. if any 0/ charges relating to the year under review, has been 
filed with the ROC. within the prescribed lime or within !he extended time requinng !he payment of 
add~ional feas . 

Raf9l' NOie 51 for terms. coociQoos and SOOJrily details 01 the IoaRs 

Lease Llablity 
Lease Llabi!ity 
Less: Due within one.,.... coosidefed se:paral:e/y 

Long term Provisions 
ProVision lor Employee Benefits 

Provision forgratLity 
Pf'O\'isIon for compensated absences 

CUll'em MabitiU6s· FiJWIPcial LiabIIItift: 8ottOWlftOS (atamortiHd cost) 

"'""" Loans repayable 00 demand . From Banks 
Rupee Loans 
Foreign ClXreocy Loans 

Current maturities oIlong·term borrowings (refer note 2O) 

Unsecured 
Loans from lKectors 
eil DiScounting 

The Company has born»ings from bankS on !he basIs 01 seafty of oment assets. The Company has 
oomplied with ttIe reqoilement of filing of mroItIl)' rettntsl stalemenls 01 Olliei'll assets with !he ba~. as 
applicable. and these ratlXlls were II agreement with the bodis of accounts k:t Iha yeM eoded March 31, 
2QZS and Marctll1, 2Q25. 

Refer NOie 52 for terms. conditions and securijy details of the loans 

Lease Liability 
Lease Liabi~ty ~ 

Au' 
March 31 , 2026 

1.362.49 
(490.601 
81U9 

230.18 
/55.221 
1701.96 

279.39 
45.09 

324,048 

10,299,99 
213.47 
490.60 

1,038.47 
271.91 

12.320"'4 

55.22 
l5.22 

Au' 
March 31, 2025 

1.351.87 
(638.07) 
713,81) 

278.54 
(018.36) 
230.18 

243.96 

"'.96 

7,849.66 

638.07 

1.109.34 
105.69 

9.702.76 

"36 
48.~ 
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PQCL Enterpri ... LlmHed 
Notet b) SIantWone FiMllcill Statement. fof the year tftdId March 31, 202& 
(AJ wnounl3 are in lNR Iakhs,!..Ness oth«wise stated) 

2.5 Trade pay __ 

.. 
21 

.. 

29 

Total OltsIandlig does 10 Micro erierprise! and $mall en\erpfi!>es 
Total outstanding dues \0 Cre.itors ct/IEI" than Mi<nl and Sman enterprises 

Dues to concerns in wh~h Directors are interested 

Oues \0 MIcro and ~ Enterprises represents principal aroooot payable to these erwprises, whiCh 
~ been delermlned to tile exlerli such parties tLave been identilled 00 !he basIS at Worma¥on coIlecled 
by Ifle tI\¥IIlI:jefIle . There are no iW9r8st due and outstafldi:J) as altha reponi'lg del\&. 

Reier Nola No.SO (el for the Ageing Schedule of Trade PayabJes 

Other curnnt financlaill.bilitles 
Forward con1racl payable 
Inlefesl accrued but 00( due 01'1 loans 

Short term Provisions 
Provision for Employee 8mts 

Provision lor gratuity 
Provision lor compensated absences 

Otbtt cl.lrrent li;bWitin 

Advance from Customers 
()edi(cr for ca¢aI gocds 
Unclaimed dividends 
Statutory Liabilities 
Employee benefits payable 
Other payal:lles 

There are 00 amoonts due lor payment 10 \he InveslOrEducalion aM Pr«edion Fund Under SecIion 125 
olthe ~ies t.d. 2013 as at March 31, 2026 

Currtnt Tax liabillti •• 

Provision for tax (Net of advance tax) 

• This space is Intefltkx\aly left bIanII-

Aut 
March 31, 2026 

658.86 
1,235.86 
2,094.72 

563.75 

115.86 
40.82 ,,." 

101.38 
6.87 

103.25 

30." 
31.57 

3.61 
216.96 
298.19 

0.50 
sa1.37 

320.12 

320.12 

J '" 

A .. t 
March 31, t02!! 

238.70 
970.m 

1.209040 
28.42 

110.86 
3U O 
1~.46 

74.70 
44.82 

11M2 

759 
7.75 
2.82 

71.56 
224.23 

0.50 
314.45 

39.25 

39.25 
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POCL Entt!ptllll UmIted 
.... to 8tarwWoM ~ 8t:tItIMInb for the)'tll' tndId MItch 31, 2026 
(Al lII'IOUIItt _In _ liIklls, unless othetwise stated) 

30 Rtvtnut from operltlonl 
$alt of Products 

Manufactured Goods 
Traded Goods 

00\tt~~" 
FOf8Ign exctlange gain (NIl) 
OtAy cncft ~ erUIernerts 

D<.<y """""" 

Omlls of Manufactured Ind Trilled Goodt 
(ij ManliactlXed Goods ...... ...... """" 

PVCSI'-

"""" 

(II) Traded Goods 
M",. 
Melallic Oxides 
PVC Stabilisers 
01 .... 

31 0Ihtt IMO/M 

-'''''''''' Fixld deposits 
Act;ruaIs r9Iati1g kl rent d$posit 
Loans given 10 Associate Company 
AcCtU81s relaHng to prelerenct shirtS "",,. 

ptol/l 01'1 sale of Investments 
Profit on sale rJ property, plant end equipment 
Incomt m fair vakJation of muual funds 

"""""""''''''''' 
32 Cott of matIfWa c~ 

c"enlng nwriOIy of raw meIeriaIs 
Add : PLtChases 
1M, : Cklsing inventory of raw materials 
ADdIless: (Surp/us)I DefICit In Hedging Operations 

33 Purch .... of Stock In Trad. 
Me'" 
Metllc 0:00es 
PVC ......... 

""*' 

.~.'.''' .. ~ C"""","' ~ 
....J GOOOOG ~_ 
U .. 
00' • Q 

For tilt )' .... InII.cf 

Mln:h31,2021 

1,15,748.31 
26.854.83 

220.85 
309.11 
35.38 

1,43,181.48 

69,11l3.17 
3U19.10 
10,418.55 

roe." 
1,15.748.3't 

24,315.01 
2.410.98 

53.96 

8.33 
2.70 

281.BB 
34.17 
7.36 
1.29 
0.28 

16.34 
26.07 

31IA' 

3,13-4.84 
1,01,882.70 

(3,811.96) 
~'O.291 

1,Oo.aSS.35 

23.894.03 
2.229.81 

'U8 
1.95 

B.llO.55 

For the ~r tnded 

March 31, 20215 

1,03,416.75 
41,489.58 

19.06 

84.34 

1,45,009.73 

57,190.30 
37,261.05 
8,463.13 

481.67 
t.03.411.1& 

41,2.44,59 
19.25 

127.00 
98.74 

41.4.8.58 

.... 
1.80 

9.53 

6.02 
96.51 

1"... 

2,870.45 
94,178.59 
(3,1''''') 
{1,S21.26} 
92,092.94 

40,634.39 
59.74 

120.94 
96-91 

4O,911J8 
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POCL EntorprItM Umlttd 
HolM to StandfIIone ,.... 8ttf:MntnII {of h )W ended IIIIrGh 31, 2021 
( .... amounts are in I~ lakht. Lnees oth&rwise staled) 

)4 CtwingM In ~ 01 work" ~ ttodt In tnIOt and ftnlthtd fOOdt 

Optnlng Bait,," Stock __ 

Wori\·in-progress 
FInished goods 

(lIIC"'"~ Decre, .. ln In¥tntort •• 

35 E_pkIyM btMfItJ tXpenM ....... ""' ..... 
ContrbJion to prtMdenl-.d otMr firm 
Staff ana' workrn&n wtlfare expenses 

3& Fillenet Cost 
InIere9l (Il -, 

leaM liIlbity as pel lAd AS 116 
Seariy d&posl " per Ind AS 109 
UMtCUred Loans 
Others 

38 Otherexpln ... 
Bank Charges 
Brokerage on sales 
ConsumpIon of Aor.s and aper8 parts 
Cooauf11ltioo of pacIrk9 materials 
Transpoltation ~ 
Adverisemenl 
Bad Debts 
Business Prom:>lion 
Computer Mairtenaoce 
Conversion Charges Paid 

""""'" -....... """ onctor SIting Fees 

"""ioo 
Envi'onmenial Control Expenses 
exhibition ExpenSN 
Loss on sale of Property, plant end equipment 
MTM Loss on ForwMJ Conltact 
F""""","", 
F"'JI1 "'" """"''>9 
......" 
LaboratOly Expenses 
Legal and Pro_klnal charges 

For the ytar .ndld 
March 31, 2026 

089 
469.37 

4,192.27 
4,e12.53 

38.16 
4,251.28 

384." 

2,613.69 
123.85 
97.8& 

2,835AO 

1.514.40 
25.88 
3.06 

105.19 
14.65 

1.663.17 

'8Ul 
60.26 

2.72 
m.1t 

74.71 
33.<0 
55.80 

'00.63 
41.05 
5.21 
2.42 

25.26 
4.91 

511.61 
51.~ 
' .38 
0.47 

108.98 
30.54 

67.13 
131.39 

1.397.12 
13.44 
33." 

131.65 

For the y •• , endld 
M,rch 31, 2025 

13.51 
98.13 

2,703.67 
;815,31 

0.89 
..s9.37 

(192.27 
4,682.53 

11.S41.22) 

2.123.13 
101.31 
74.72 

2.2'81.11 

1.6G2.56 
15.45 
2.19 

1704.2S 
18.88 

1,873.33 

306.10 
JU7 
1.88 

3SUS 

88.57 
3319 
44.61 

188.11 
21.73 
0.90 
1.87 

16.61 
.88 

437.50 
22.95 
2.75 
0.73 

64.97 
17.83 
0.04 

95.18 
134.31 

1.426.09 
54,67 
20.21 
94.63 
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POCL Enterprl'H Limited 
Mottl to standIkIM FI..ncIaI seat.menb fortM)'tar Mdtd Match 31, 2021 
(AI amounts are ill~ Iakhs, UPIess otherwise ,te!ed) 
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POCL Enterprises Llmlttd 
Notes to Standalone Fln"'c~ Stalem&nts for the year ended "'reh 31 , 2026 
(AI amounts are illNR lakl'ls, unless OIherwise stated) 

(Ii) 10C0II'I4I tu recognised In other cortpf'ehenslvt Income 

Deferred ttl 
InooIOO tax (expeI1se)lbenelit on remeasurernents 01 the delfned benefit plans 

Totallncom. tax recognised In other comprehensive Income 

39(b) The income l;nc IXpen" forthe Ylar can be reconclled to the accountIlIS' profit at foIowI : 

Proft be/o(e tax from conIi'Iuing operaOOns 

Income tax expense calculaled aI25.168% (PreviOuS year: 25.168%) 
Effect of expense!!l (income) lnat are trealed differently lor tax purpose! 

CSR Expendil..-e 
DooaSocls 
P&II8IIy paid for shortlal il vahle addhlon to. again$t AdvaIx:e At.Chorlsalion 
EKpeIldIuro incooed lor ~ of Associate Company a,,,,, 

Tax adjuslments based on assessments received 

Income Ta.- E.-pense 

19«(;) MoveIfIent of defGlIw tu '_penH dlWing tr. y.ar .ndtd ilardi 31. 2026 

"",rred til' (7lablfftlu)/assetr In m.tlon to: Opel'llng balanc. 

FPE and totangible Assets 1.42 
Expenses aIowabie on payment basis under the Income Tax N.1 9US 
Other Ieqlofary diflefenoes 29.59 

Totll 122.49 

39{d) Movement of deferred tlX .xpense during the yllr ,nd,d March 31, 2025 

Deferred tal' (Ilablntlu)/ uuts In ""afion to: 

PPE and lntangille As~s 

Expenses allowa l:lle on payment basis ll'xler the Income Tax Act 

Other lemporary d~fert'lnces 

Totll 

40 EarnIngt J* shire 
Pro4':l for Ile year a\ttilu4!1b1e \0 owners of !he ~ 
Weghted average numb&r of ordilalY shares outstanding 

Basic earnings per share (INR) 
Diluted earnings per share (INR) 

41 Eamings in foreign (;urtency 
FOB vu of expom 

"""" Sa'" 
SEZ "'" 

Opening blllllce 

5.08 
78.18 

1.92 

8S.18 

R.cogniu d In 
profit or Ion 

18.07 
19.71 
(7. 17) 

50.67 

Rlcognl,.d In 
profM or lou 

13.66) 
12.36 
27.67 

36.31 

For the year .nded 
March 31 , 2026 

15.43) 

(5A3) 

5,360.79 

1.349.20 

13.07 
0.12 
2.90 
4.18 

63.29 

17.12 

1,:450..48 

Reeognleed II~I 
Oth.r 

compr.henslv, 
income 

-
15.43) 
-

5,43 

Recogniltd In 
Oth« 

"-"" ,-
-

0,94 

-
D." 

3,960.96 
3.01,49.322 

13,14 
12,95 

32,382.54 
nUl 

33,107.25 

For the year end.d 
March 31 , 2025 

0.94 

0.94 

(179.65 

1,051.93 

58' 
0.18 

35,34 

4,86 

1,098.15 

Clo.ing btlane, 

19,49 
125.82 

"" 
167.73 

CIOS11'111 b.l.anee 

1.42 
91.48 

29.59 

122 . .c9 

3.117.88 
2,78.79.960 

11.1 8 
11.1 8 

21,641.29 
1.063.98 

22.711 .27 
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POCL Enterprises Limited 
Notn to Standlklne Financial StIteMentt for the )'ta, tndtd Mlrch 31, 2026 
(AI amoIJrllS are in INR lakhs, W'.1ass 0CileIwise slaled) 

" Expenditure In foreign currency 
Commiss ion 
Travelling 
Merroership Fees & SUbwipilon 

" Value of Imports (on C.tF 1mb) 
Raw materials and stock Il Ira1:1e 
~tsand sP<l"eparts 
Capital goods 

Forthe ye., trlftd For the year tndtd 

Mlrch 31, 2026 Mlrch 31, 2025 

7.96 2.67 
16.06 19.46 
23.46 1.35 
41.48 23." 

91,553.90 89,962.29 
27.99 
3594 

91,617.83 8tI,962.29 

44 V.lut of Imported and indigenous Raw matt,lals, Components and Consumablt Spares consumed during the financial year and the percentage of 
.ach to th, total consumption 
Partlcuial'l Yelt endtd March 31, 2026 

-.. 1',,,. 
Value 01 raw ma!erizlls COI'l!umed 

III',poned 91,553.90 ,,""" ,- 35.492.00 21.94% 
1.27,1)4$.90 100.00% 

Value of $Iores and Spares ConSlKl'led '- 27.99 10.71". 
Indigenous 233.44 89.29% 

261.43 100.00% 

" 

.. 11 III 

Y .. , ended MITch 31, 2025 

....... 
89.962.29 
43.042.63 

1,33,004.92 

232.72 
232.72 

858.86 

1,027.32 
214.46 

57.67 

1'", ... 

67.64% 
32.36% 

100.00% 

0.00% 
100.00% 
100,0(1% 

238 70 

27.32 
346.19 
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POCL Enterprises Limited 
Notes to Standalone Financial Statements for the year ended March 31, 2026 
(AI amounts are in INR lakhs. ooIe5s otherwise stated) 

47 Operating Segments 
The business of the Company falls under three segments i.e., (a) Metat, (b) Metairie Oxides; arid (e) Plastic additives in accordance with !rid AS 108 ·Operating 
Segments' and segment ioIormation is given below: 

s •• Particulars Year.nded Year ended 
March 31 2026 March 31 2025 

I. Segment Revenue 
a) Metat 1,05,180.62 1,08,755.12 
b) Metallic Oxides 44,441.33 42,174.91 
c) Plastic Add~ives 10,485.47 8,581.95 
d) Others 853.29 677.63 

Total 1,60,960,71 1,60,189.61 
Less: Inter- Segment Turnover 17792.23 15,179.88 

Income from oeerations (Netl 1 43168.48 1,45,009.73 
n. Segment Results 

a) Metal 5,849.24 4,980.76 
b) Metallic Oxides 1.700,85 1,649.59 
c) Plastic A!Xlitives 573.55 591.90 
d) Others 27,91 32.57 

Total 8,151.55 7,254.82 
Finance cost 1.660.11 1,873.33 
Other lI1allocabie expenditure net of unallocable income 1,127.59 1.201.85 

Profitt (loss) from continuing operations 5,363.85 4,179.64 
Profitt (Loss) from discontinuing opera~ons . . 
Profit Before Tax 5363.85 4,179.64 

III. Segment Assets 
a) Metal 15,072.23 11,295.93 
b) Metallic Oxides 7,789.39 6,813.22 
c) Plastic Additives 2,358.77 2,823.41 
d) Others 124,25 100.11 
e} Other ooallocable corporale assets 10.931.22 1.528.28 

Total assets 36,275.86 22,560.95 

IV. Segment liabilities 
a) Metal 1,341.63 1,120.56 
b) Metallic Oxides 1,765.41 669.65 
c) Plastic Additives 567.53 473.55 
d) O1hers 15.99 28.72 
e) Other unallocable corporate liabilities 13.317.57 10.478.66 

Total liabilities 17,008.13 12,771.14 

v. Capital Employed (Segment Assets less Segment liabilities) 
a} Metal 13.730.60 10,175.37 
b} Metallic Oxkles 6,023.99 6,143.57 
c) Plastic Additives 1,791.24 2,349.86 
d) Others 108.26 71.39 

Total Capital Employed in Segments 21,654.09 18,740.19 
Unallocable corporale assets less corporate Habil~ies (2,386.351 (8.950.381 
Total Capital Employed 19,267.74 9.789.81 

Information relating to geographical areas 

33,178.34 21,731.63 
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POCl Enterprises limited 
Motet to $t.tndatone Financial Stat.ment1 tor the year ended lUrch 31. 2026 
(AI amounl$ are in l~ Jakhs. unless oIherwise stated) 

(b) Non current .um 
The INrU'8Clm'Ig facilities of the ~ is duated in Irda and no non-o.rrent M$ets are held outside India, 

:c) Informltfon about major custom.,. 
P.rtleullrt 

Number of external customers eacll con tributing more than 10% 0( tota l revenu(! 
Total rS'0'6nue from the above customers 

43 l e .... 

YtI"nd.d Ytarended 
Mlreh 31 2026 March 31 2025 

1 2 
28.776.81 54.200.04 

The ~fS lease asset toOSist 01 lease lor land and buIdDp lor warehou$8$1'IaWIg varous ~ loons. The CofllIatIy has certailleases wiitllease \elms 
0( 12 months Of less. The ~ applies !he 'short-term lease' racogrWoo exemptions lor these leases. Payment made lowatds leases of bw VlIIoo assets 
othef than building and warehouse are recognised In the Profit and Loss as rental elq)enses OYer the lerue of such 19ases. The weiJhted average incremenLal 
borrowing rate applied to lease Wabil~ies it 10% 

Imp.ct of .doption of Ind AS 116 on the statem.nt of profit and loss: 

Partleulltt 

Oeprecialion 00 Righi of use assets 
lrieresl expense on Lease liabity 
P8)1TI&O! of Lease l iablity 
Net J III due td adoDtJon of II'd AS 116 

I~=::: accrued dll'ilg the ~ Ip' ~iOOities 
Ii .. 

Th fowl · thb k of • 110 ing IS e rea-upl current • non-curr. nile liabil'tin t M ch 31 2026 ... , . .. " . 
P.rtIe .... 

Current lease liabililies (Reier Note 24) 
Non·ClJI'rent lease ~abjl~ies (Refer Note 21) 
CIo$lt1I1 l .... liabilities 

" 

" II IIi I 

For the )'W' , nct.d 
"ch31, 2026 

60.26 
25.68 

(7U4) 
11 .90 

, 
"M 

MlII'Ch 31, 2026 

55.22 
174.96 
230.18 

Forthe year tfWMd 
March 31, 2O~ 

31.87 
15.45 

(38lO) 
9.12 

30 1.29 
15.45 

"M 
March 31, 2025 

48,36 
230.18 
278.54 

Mardl31, 
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POCL Enterpri ... Limlttd 
Motet to StMcWont FlNncIal StabMlrtI fortflt,.., endtd Mardi 31, 2026 
(AI ~Is are in f.lR Iakhs. I.1Iless otherwise s!a!ed) 

49 Government Grant. 

The dttaflt or Govtrnmtnt Grantti r!ICeiy&!! bv tht Comoanv ... " follow. 
Plfticularw 

Duty drawback 00 exports 
Ro TOEP and other inCenHIIEls 
Advance license income 

For Ihe year ended Aut 
March 31 , 2026 March 31, 2025 

35.38 
309.11 . 
390.85 . 

There are no ookM'1Ied conditions and other OJOIing&"lCies attached to gowmment assistance thlll ha, been recognised in the flllMCisl statements. 

-This space is Intentionally left blank· 
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poel Enterprises limited 
Notes to Standalone Financial StaM,nt. lot the y .. r ended March 31, 2026 
(All amounts are in INR laklls. UI"II(,ss OIherwisti slatftd) 

5(1 AddItionlil r-vulatory and otll« Information as requited by the Schedule. to th. COmplnit, Act 201 3 

(a) AGing Sdiedult 01 GaplUl Work-ln-Progru . (CWlP)· March 2026 

"""""D AnIount In CWlP lor • ptrIocI of ......... , 1.2yan 24,.... -(ij PrOjects in ProgrtS5 45.15 · · 
(i) Projeds l~ ~ · · · 

Toto' 45.16 · · 

NoIe: The Comp,my does nol nave any projects whose activiy has reen suspended. 

Ageing Schedul, of Capltll Work·ln·Progress (CWIP). March 2025 

P.rticullr. Amount In CWIP for a period of 

less IhllA 1 1·2 y.,rs ,o. 
(i) Projects in Progress 140.90 · 

I(ii) Projects temporan)y suspended · · 

T"", 140.90 · 
1ioIe: The ~y does fV)( have M"r1 projecb wIlose actiYiIy has beeo suspended. 

(b) AQtIng ~1Mcfu" of TrtdI RtceIv. btH 

AI at MIlch 31 2026 

2·3~rs 

· 
· 

· 

_ .... , 
..... 
· 
· 

· 

Mort thin 3 
y,ars 

· 

T ... , 

45. 16 
· 

45.16 

Total 

140.90 

· 
140.90 

PlftiwllJl 0attt.andIng fof fonowIng ptriodt from dl,ll data of peylMllt .,,, ... len thl .. 5 6 1tOfIth$ to 1 1·2 ~fI 2-3yul'l 

"""' ... YO" 
Undisputed Trad, Rtc,lvabiu 
(i) Considered good 7.068.89 2.166.80 5.17 001 
(ii) Which have sigrJificant inCrease i"I credit risk · · · · · 
(iii) CrOOt impaired · · · · 
Disputed Trade Receivable. 
(i) ConsideMCI good · · · · · 
(ii ) Which have significant increase in credK risk · · · · · 
(iii) Cre<lil imoaireCI · · · 
T"" 7.068.89 2.166.80 5.11 0.01 · 
~ .t Mnch 31 . 2025 

Particulars Out.tanding for following p.riodt 'rOlll dUll date of peyrnM 
Not,,,,, "" .... , 6 IIIOIIths to 1 t-2 )'Mrs 2-3YNB 

""""" ,.. 
Undt$putId Trlde RtctNabIu 
(ij ConsidefeCI gooCI 2.978.40 1.864.35 0-10 · 
(i) Which haw significarll increase in credit fisk · · · · · 
(ii) Credit impaireCI · · · · · 

D~ Tr •• RtciWlbltt 
(i) Cons&e<I good · · · · 
til Wtdl have signjlicMl i"Iaease II a edit risk · · · · · 
(jil Credil imPaiteCI · · · · · 

To<o' 2971..40 U64.3~ 0.10 · 

T"" _ .... , 
YO'" 

· 9,240.87 
· · 
· · 

· · 
· · 
· · 
· 9.240.87 

ToIoI 
Men than 3 

-~ 
· 4.B42.8~ 

· · 
· · 

· 
· · 
· · 

· 4.842.15 
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POCL Enterprises Llmtted 
NotH to Standalont Fin.ItCI.! StatltMftts for 1M ym endId March 31, 2026 
(AllrIlOUnls are in INR 1a~/I5, IJI'lleSs ~ staled) 

(c) Ageing Schedule of Trade Payable, 

Particulars Outtlandln tor foUowln 
Not dill Ltu than 1 ,.. 

A, at March )1, ~ 
(i) MSt.£ 716.33 142.00 
(ii) Others 1,096.75 138.75 
(iii) DispUied Dues· MSME · · 
(N) Dispuled Dues· Otf'l6~ · 
(v) Unbilled Dues · · 
, .... 1,813.08 280." 
A, .t Mwch 31 , 2025 
(i)MSME 160.89 77.81 
(M) Others 595.73 374.61 
(iii) Dispuled Dues · MSME · · 
(i'II) Disputed Dues · Others · · 
Ivl Unbied Dues · · 
,.." 756.62 <152.042 

rlOdI from due dati of a ment 
1·2 yUrt 2.3,...('1 kethan 3 ,.. .. 

0.53 · · 
· · 0.36 
· · · 
· · · 
· · 

' .53 .... 
· · 

0.36 · · 
· · · 
· · · 
· · · 

' .36 · · 
(d) Proceedings uJtder the BtnaInl TrnSlct!onI (prohibition) Act, 1988 (45 of t9aB) and roIH made tnereunder 

'ot" 

858.86 
1,235.86 

· 
· 
· 

2,094.72 

238,70 
970.70 

· 
· 

~ 

There are no ptoceedings Mated or are pending against!he company b" holding any benami property ooder the Beoami Transactions (ProhibiOOn) Ac!. 1988 
(45 of 1988) alld ruloas made thereooder. 

(I' Borrowings from banks 
Gash Cred~ laciJities lVe SEIClKed by hypothec&lion 01 mventories 01 the Con1>any. The qua.1erty returns! s1atements ,Pled by I~ Company with the Ba1ks in 
respect 01 such lacilities are n agreement wilh the books of aa:ooots. 

(f) Relationship with Strock off Companl .. 
The Company did not have any transactions wKh Companies struck off under Seclioo 248 of Companies Acl, 2013 or Section S60 01 Companies Act. 1956 

(g) Compliance with nlHl1bir of layers of cOll1panlu 
Tile ~ny does not IIave any parent company and accoJdingly, compliance will !he n..ooer of IayeIs prescOOed InIeJ cIatJse (87) of secIion 2 al lhe Acl 
read with Companies (Rem::oon Ofl nlllltlef of layern) Rlks, 2017 is noI applicable wille year ~r conslleraiion_ 

Formula adopted for abovl Ratios: 
Current Ratio = Current Assets I (TOIai Current Lillbiti\ies - Security Deposits P!lYooJe on Demand - Currenl maturities of Long Term Debt) 
Debt-EqlJity RatiO" TOial Debt I Total Equity 
Debt Service Coverage Ratio" (EBITDA - Current Tax) { (Principal Repaymenl + Gross Interest on term loans) 

Return on Equity Ra tio" Total Comprehensive Income I Average TOCai Equity 

1IlYefI\o!y Turnover Ralio {AYefiIC}e tflVefKOf)'OOYS)· 3M J (Net Revenue I Average lnven~) 

T rsde receivableS TIJfI'I(Mlf Ratio (Average ReceWabies days) .. 3651 (Net Revenue f Awrage Tlade receivables) 

Trade Payables TurllOVef Ralic (Awrag9 Payable days) = 3051 (Net Rev&/'lJe I Average Trade payabIe$) 

Net Capital Turnovor Ra1io" (Inventory Turnover Ralic + Trade receivables IIXnover ratio - Trade payables turnover ratio) 

Net Profit Ratio = Net Prolit f Net Revenue 
Return on Capilal employed = (Total Comprehensive Income + Interest) I (Average of (Equity + Total Debt)) 

Retool on Irrvestmenl (Assets) .. TOCai Comprehtnsiva tooome I Average Total Assets 
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POCl Enterprises limited 
Notn to St.andakIne Fin.1ncial Stlitelnentt for the ytar ended Mardi 31, 2026 

I I 

Debt Equity Ratio 
Dthog the ClJTent year, the Company made a preferenlial issue of eq lJity snares, leading \0 an increase in secldies premium JOIning part 0/ other eqyKy, and 
a conseqooni increase fn average equity. Accordingly, doe to increase in the equity, there has been a decrease in the debt eqtJily ratio in comparison with tho 
previous year. 

Return &II Equity Ratio 
Durr.g the CtJ'rent year, !he Compa1y rnad4la preierenlial issue 01 equity shares, IeadWIg \0 an increase in seo.riie3 prernum fornWlg part 0/ other equky. and 
a COtISequenl increase in average eqOOy. Accor\fngly, there has beer! a decrease in tile reun 00 equity ratio in CQII1)8tison w:th tIM! previous year. 

Net Profit Ratio 
Dtrrir.g the current year, Ifle Company recorded a red llClion in ptJ"dlases of stoct-il·1rade and a ~ in maooe costs consequent 10 a rOOuctioo in In!emt 
rates 0/1 loans ~, res~ in inllfoved opetatiIg proIilabiity. This was lur1her supported by an incfease in oUIet Iloome duM;! !he year. A«:utIingIy. 
theta has been an increase in the ne4 pto/~ ratio in compcwisoo wKh the previou! year. 

(I) Scheme of arrangement. 
There are no Scheme of Arrangements approved by the Competent Author~y in terms of sections 230 to 237 of the Companies Act, 2013 during lhe year. 

ill Adv.nee or loan or illVntmtnC to IntttrMdltrles and receipt of fund. from IntenMdiaries 
TM W'I'lparly has oot acIvanced or loaned Of inYeste(l funds (eitIIe.r borrowed funds Of s!we premium or any other so.rteS Of kIld 01 foods) 10 any oUler 
~s) or en:ity(ES). i'IcUIing Iofeign enOOes (Intenneciaries) wj:h the under$tanding I.t\elhef recorded in WfUlg Of~)!haI the Ir,lefmediarysh<t Ii) 
d:recl\y or indirectly lend or irwe!t in oilier persons or e:ltities idefJlfJ3d II any manner 'IItoatsoevef by or 00 behalf cllhe ~ny (Ulinate BeoeIi:iar'm) or (i) 
provide any guarantee, seo.dy Of file lib 10 or 00 behaI 01 the Ultimate 6eoefrciaries, 

The COf'I1Jany has also 001 receMxl 2f'fI flI1d from any person(s) or ent~y(ies), incWing Ioreign entities (Funding Party) with the understanding ('Nhether 
recorded in writing Of otherwise) thllt the company shal (~directly Of indirectly lend or il'lvest in other persons or entiliasldenlilled in any manner whatsoever by 
or on behalf of the Funding Party (UKimate Beneficiaries) or (ii) provide any guerant&(!, security or the like 00 behalf of the Ultimate Beneficiaries. 

(II) Undisclosed Income 
The Company does not have any trnaction whi::h are no! recorded in the books 01 accooots !hal: lias been surrendered or disclosed as income in too tax 
assessments lKlder tile mcome Tax Act, 1961 wring arJY 0/ the years. 

(I) Details 01 Crypto CUrmIC)' or VlrtlJlll Currency 
Th9 Coq/My dil nollmde or invest in Cryplo Cmeocy or virtuat ClIfllII1CY d~ring lI'Ie rrnaxial year Hence. disclosures rebling to i! are not appbbIe. 

(III) Audll Trail 
The Company uses an ao:x:ountlng software "" maintaining its books of IICCOUnl Which has a feature 0/ recordir.g audiltrall ledillog) facility and the same has 
been operated thrOll9hout the year for a~ transactions recorded in the software and lhe audit tra~ featlXe has not been ti!mp&red with at any time during the 
year. The audit tra~ has been preserved by the company as per the statutory requirements for record retention . 

. This space is inteotionarly left biaJ'll(-
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POCL Enterprltea Limited 
Mol" to StlndaloM Flullelal St __ 1s tortM ~ . ... .,.Md Mardi J1, 2028 
IAI...:JUnL1 ... in 1r.R Iatm. UIIIess oIhMrise SIa!d) 

51 Otttib oflongTIIfII'I~ 

,_ ... A,II Mlrdl31, 2020 

"'-'" ,-..... 
SlWrtd 
Telm lOan Irom bMks 871.89 490.60 

T"" 871.n 4$0.80 

....... 

42Moo1ltll 

TllOte lOanscarr~ IrIleresl rale belWOO18.5O% p.a 10 10% p.i 

52 Delli. of Short hr., Borrowing. 

S., .... 
1..o¥lS ~on dtiIlJ;ftl. from I!.ris 
_l~ 

Foro!ilJl Q.rren:y ~ 

Un'tclIfld 
LolllS from [KecIlY$ 

BI DISCOlL'lIina 
T .. 

TtI'IIIII JIId C'OncIItIo-. 01 tboft Iefm loan. 

AntlltwcU1 , 2m 
T •• Noll QU,tnt 

, __ 
TOO 

1.362.49 713.80 638.07 1,351 87 

1 .. 713.SO 831.07 1.3$1.87 

-"" 

MarCh 2024 

... elll1 lO2f; At at MIrch'1 

10.299.99 1.84~66 
211 47 . 

1,038.47 1.109 34 
m91 1 056~ 

11 9.84 9.064.69 

i] Workrog ~ Ioiwls are S«U"ed by /typoIItX:aI.t) 0( present and ~ttxe SIOCk 01 raw ~, SIOCk ill pll)'jI"tss. &oished goods. slores & spares, boot debIs. maIerIaIs ill trar\Sil9IC. 
Fur~ land. t"MdiOgs and )"AanI & Il8:hioety 8rf alSO ptOIIiIj8d iIIl coI"iIIerai sean'Ity. The WCII~in9 capitallOMS iV8 qo.H .... 18RI 1ly the ~ Otectors 0( toe Compary. 

illoinG from [:ioldl»s ae ~0I1 demanol aM e;py an ~ raeol l 2% lUI 
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POCl Enterprises limited 
Not~ to SUndalone FlnaJ'ICIai Statement. fQl'the plr trKIed March 31,2011 
(AI arnooois are in INR bkhs un~ oItMJ'Mse st.M&CI) 

ClJIltat m~nt 
The Company mooages its capHallo ensure ~ WIt !)eo at:H: to IXWlti'lOO as ~1'19 WlCenl, 'A4liIe maxirrising tile retOOl to sl~ through the OPtimisation of ~ debt 
and eQUity b3lanre_ 

The Company determines the amount 01 capital required on the basis of annual opera~ng plans arid Ior.g·t<:rm producl ood other stalegic InWJ_tment plans. The funding 
re(JJ~IS Me met th~ eQ,Jily, Iong!erm and sl\o(~lerm borfO'Ni1gS 

c.t.tor\tt 01 FlundIllnllnlmMlt "d .... 
MardI 31, 2t26 March 31. 202$ 

FIn.J\da,I assets 
•. Mtnurtd at amortised cost 

OIher l\OI'I·curre!11 financial ~sets 64 57 ~_OZ 

Trade rectivat>les 9,24087 -'I,{I4285 
CBsh iiI1d cash eQUi'lalenls 1,59789 1.93 
Bank MiMCes other t1an above 126.95 822.10 
Loam ano' advooces (currelll) 6.31622 396.65 
ClrIeI' ClJI"renII"wlanciale assets 66.24 64.72 
.llI'lItsll!lenls (1lCo'l-OJI"e!11) 1. 166 11 -

b. MNtllftd . 1 fli' value It\tougfI ot ..... CGII!IpttIIenllw .. come (MOCQ 

c. Jllandatorfty measured at '*vatlM ~ profit Of loss IMPl) 
Inl'tStmenls (Cul1enlj ""OJ 30.01 

Flnancl""abl~lin 

•. M ... urt-d It Imortiud cost 
Borrowlnos (Iong·term) e71.89 713.80 
Lease Liibiily (Noo·Currenl) lR96 230.19 
BorroMngs (short-lerm) 12,320 44 9.702.76 
Lease Liability (Currenl) 55" ,,-" 
T .... ..,.... 2.0!14 n 1,209.40 
(lIleI wrrenl irIanciai iatliCIlIes "02 ".OJ 

b. lIlandItotty me_red at ,. vatlM tWough profit Of 10 .. fMPI.) -- 115.86 110 86 

Fair value hlerarclly 
The fair vu hierarchy is based on inputs 10 viklation I6cI1niqlJ6S t1at are used to measure fair valu8 Ih31 are eJther obserVable or l.IIIObs&r~iIbIe and consists 01 too 
foIo..,;ng three Ie\'els-

Levelt - kIputs 1IIl! c,JOI6d prices (unadjusted) in ae~\'e markets" ident~al assets or ~bimiOs. 
L.eYet 2 - .-.puts are oller than QUOted prk:es i'lck.W1od \\inn Levell thai are observable for lie asset or iahility, either di"eo:;ly (i.e. ~s Itlc:es) or l101irecly (I. .. derived 1rom 
~s) 
Le'l&l3 _ Inputs are 001 based on obsel'l.Jtlle l'!IM.et daUI (~~). F.:Jir vak.oes ate delermi'l&tl il-Mlole or in partooinQ 8 valualion II'IOG8I based on 
3S$ul"rlptioM thai are neither SlWOJted tIr ptioes 1r(IIJl obsefwbIe W!l"oot markelll"all$aClion$ in tt. same inslrumenl nor are ~ based on ~ market data 

The C»SI o1ll1lCf1.Oled rnvesIm9nts ind\II;Ied in Level 3 of Iaif value Iliefarchy apoIllXimale 1I\eif Iaif Vb because 8l6Ie IS a wide 'ange of po$$l:te .. value measuretlle(1!s 
aM tt. Q)s\ replesellts estimaIe of falf vaIue..wtWI t1at flWJge_ 

The \oIoIW19 table summarises illlnCial asSOlS end 'iabilities measured at 1a{ vakle on a lecutmg basiS and tin<'lldal <ISseis thai are oot rnear.uri!d '" lalf viWe on a 
recurrng baSi; (but f<lit vakJe disclosr.rre$ are reQUIred) ' 

AUI MIlCh 31, 2026 Levetl Level 2 Level 3 hill 
Flunclals An.ls 
MutUal F!IIId Unils 69650 "'50 
&pJiIy s/"Ia(es 

...... ..... 
FNnclats Uabllilles 
Fair value of Iofeign exd\ange dermlJve 1iabilJe.s 11586 115.86 

lIS.M l1So" 
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POCl Enterprises Limit.d 
Nom to StarKllIooe Fillanclil Stat_nt. fQrthe.,..ar erKIed M1rcf13t, 2026 
(AI iimounls af~ in ~R 1akhs, IJlIe:ls oIherwise s!a!!dl 

A. at 1ilwcII31, 2025 
FIIIMCIIoI. Assets 
Mutual ~und \JIlits 
EQuily snares 

Financial, Lllb~lIIes 
Fa'rv. oIlorei!;'l e~dIooge derivalM ~ 

F1nantlal MIl managemellt ob~ 

Level 1 

Xl,Ol 

30.01 

L ...... 12 L, .. " ... 
ll.Ol 

30.01 

11066 110.66 

110.&6 110.&6 

The rreasury ftn:OOn prO'l'ide& ~ 10 !he tvsWss. ~\es aooess 10 oomesic MG k1temslional FllallClal m.lIt.ets. lllOIlitcn 8nd INI'\ageS Itoe Ii\MciaI risks 
rtlatinQ 10 !toe opera!ioos through inlemaI risI; rePOrts wh'dl aoo/yse e~s by degree and m~11ude fA J&s These rms include m9l1i&! risk (MJding CUlffil'lC)' risk. 
ir1181"e~ rate riSk and other ~ risk}, credit risk and liquidity risk. 

The Company seeks 10 mmimise the effects of 1ilf!'S'3 risks by using natural hedging fioaooallnstruments to hedge risk e~posures , TI'Io use of financial deri'lali'les is 
govemed by (he Company's policies appro'led ~y trle Board of Direclors,l'dlid1 provide written principles on breign exdlaoge riSk, the u~e of lnanclal derivatives, and the 
inveslmenl of excess liQUidily Trle Company does not enter Inlo or tr~ flnanciat ins~urnenlS, ir'dudi'Ig derivative inancial insrunents, fOr speculative purposes. 

Mllktt rllk 
Markel. ~ is ~'I& fisk 01 i.Ui bss in iJ!Jn ellf"lngt. n re~ lair YakJes or n ~ure CiISII bNs thallI\iIY resull ~om a d\anj)o in lit prioe 01 a i'mdaI mInmeoI. The 
Co/IIpan(s activities expose ~ pillarii)' 10 I/Ie InanciaI rhb 01 manges n tlfeitti (U'.ency excllange raIet and illeIesI!ale$. The CompQny act.<e/y fII31Iages its cmency 
and iltefeSI f8te ~ tflroI4I its klance ~ and uses delivative instrumenlS sudI IS IciwJrd COItracis ~ ~, 10 ~te lie tisks ~ such 
expo$lU. TI'Io use of doovatM! ~men\$ is $U\ljed 10 fi/hls and fIlgIJar ~ by ~ leWIs of miVIagemenl 

F()I'8\9f1 cUftel1cy risk malllIgtmtnl 
The Company undertakes transaclions cIenomi1ated kI breign OJ rrencies: con~oonly, eX.oQSur8s to exchange rate luctualions arise, The Compan~ acliY91y manages its 
currency rate exposures through a o;enlra~S&CI treasury dtvlsioo and usas natural hedging principles 10 mitigate the risks 110m sudl eKjlOsures, The use of derl'iati'le 
instruments, if any, is subjecllo limits and regular moni(orir,g by appropriate Ie'lels of managem&nt. 

Forward foreign 8xchangl contractl 
II is 1M pojiey 0I1Wl compan~ 10 tlIlter inIo lotwaro Ioteign exd1~ conI.racts kl ctlvef (a) repayments of specmc uei91 OJrrerJq borrov.ings: (b) tile ~ associaIed.,.th 
aoIiQpaIed ~~ iVId ~hase ~an3aCIi.Jo! out 016 month!; 'llithll5O% 10 60% 0/ lie ~re ~ 

DlKIow •• 01 he6ted WId lIIIII~ed fortIgn cu~ upoewe 
The Cil"r,Wlg amounts 0/ lie Com;l<ll1($ ~ (:tI'f~ deIlomi'laied monetary ~ andll\OllelNy fiilbililies at lite end fA tile rep:ll1ing period ar8 as t.Io'fI's . 

.... on Mlrch 31 2026 

c.""" lIlIbIMIn ........ Not_I 
e~po$\Ire on .., .. ExposlIA HeI".b~ Oroll exposure ExPOIU" HIt .... t th. culTtftCY , 

UJlelllfi hedged utlni '.pOIU" on hedged ult~g opotu ... on net nut. I (net 
derinllvn IhlCWNIIC derlvltlwes Ihe curronc nabilltiu 

USD ~ ~ Lakhsj 2.25 2.25 '"00 ,"00 - (2.25) 
In INfl in LakJlSI 213."7 - 213.41 2.84505 284~05 - 1213.47 

Fertlgn currency sensitivity .n.I)"I' 
MO'iement in tie funclional currencies of the Yallem eperalions of lie Company against ma;:.r b'eIgn currellCies may impact tile Compan(! revenues ~om its operations. 
My we~ of fie /tJnclionat currellC)' ma)' impact the Compan(s cost of imports and cost 01 bor~ and consequenll)' may i'II::«iiSEI ... cost of r.-.andng the 
Company's ~ e~. The foreign exc/la'oge raIo sensttMty is calcllliiled til e3:h CUtf&ney by ~00n of the nellore91 ~ rale exporo-e 01 a 
CUl'tMCy and a SJIIlI!taneoos paralellorei}'I eIICIl~ ' ales ~ ... the lore9'l exdIange files 01 each OJtrEIlC)' t¥ 2%, which ~esenIS managemenl's assessr.MlilI of 
lie '&aSOfI3b1y posstie change in ~ eIICIl~ rates. The ~ anoIysi$ JIdOOe$ only outmndilg \ore9I wrrency deoomtnaled mon&taJy iIems oocI ~ 
IJIeir IrMl$/a1ion aline period end lor a 2% dIange n Ioreign curreocy raJes The es~ ~Iy Impatl Mf be amtJnd </· IHR 42.271akh$ (PfeWlus )'63f • t8), 1'tIich 
1$ (:(IftSideted 10 be illWl\alOOal 10 lie siZfJ 01 operations 0( l1l4I Conlpany 

In managemelll's~, tile sem:irilt, anal)'&is Is urvepresent~ ollie inheroot foreigI1 tJlc/I&rlge risk because IIle elq)OSUre al tM elI(I 01 hi lepormg perm 006-s 
001 rell!!cl hi exposure dulil1Q the)'ear 
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POCL Enterpri1es limited 
Hot" 10 Standalone FInancial SCat_I, for 1M 1'" ended Marctll1, 2025 
(All amounIs are n INR t;khs. unw CIIIMIrw'i51I tIa!!dl 

WttMt 'Mt rltII ""'~I 
The ~ny is e'qX)SOO 10 ilIef9s\ raIe ri$l( because ~ inlOW mls at botl ~ ~nd ftoa~ nto)fr,s/ r.MeS The risIo:: is man~ t.r roe Company by mail((lining an 
appropriate I1i'I OOlween i~ed and llaling 1!fIIe bOI'I'Ow'ngs and by IJ!e use cA ioleresl raIe swap oon.a::ts. Hedgll1g adiviIIes ~ evak/-' /~iJrI)o to aIQ'l MG:1 ilterest 
rale VIeWS and de~ /isk appetite, flnsvriog the most oosl.eJfecWe hedging nategies are applilld Fl)fther, in appropri<*! caSl:., the Company also effects dlanges il 
Ir'!e oorroWll'lg ar(~menls j(l convert Roallng illerest rates 10 Ii~ interest rales. 

IlIlfr.,1 'III Slns~ivity allai}"ls 
TI'I& SGMilivity anal)'ses beklw ~y\! betKI delermned based on Ihe exposure 10 inleresl ratM lor boII1 clenval~ 300 rIOIl-<ieri'l'alive instrutnOOts allhe end oIlhe repcOng 
perl'xl For IoaIWlg r~te I~ies . the anatysis II ~ assurnifl9!he OOlOUnl 01 the ta*" oolsl~ althE eoo ~ the repOOng peOod was outslatKWlg b tit! whole 
year A 25 baSis pOOl wease or decrease is !IUd . " (eportilg i\l!;(est ralt! risk in~ernar, to ~.ey manaoemenl perronnel and repr~ts ~'s assessment 01 
the leasonably possilIe chanoe in InIeiesI ,ates 

Crtd ~ riM lTIJIIagemenl 
Credit risk ariSeS \\tIen ~ Imkmer or cwnterparty ooes no! meeI n 00Iiga000$ IJI'l!JeI a c:us.tomef ooo/(iICl Of linandat instrl.lllOO~ tea..:linq to a inandal bss. Th& 
CooIpany is expmed 10 credit risk iom its operating activities primariy llade roceiYable$ and ~om its inar'lOOgl in..estrrg acNviIies. indvding cl&poSilS widl tlanks, mutual 
lun<iIlYfistmools, IlVllSimellls in debo! ~ies and Ioreio;ln exchange Iransactions, The Company has no significant concentration ~crediI risk with any counterparty 

bpO' UrliO crldit ri$k 
The carrymg amount of nn~rlCi~1 as~1s represents t.e ma~i'num credl exposure The maxi'n~ exposlJ(" ~ the JQtal 01 the carrying arnoo'll of ~es IIrit1 baoks, short 
tetrn deposiIs 'llith Mnks, trade receiva/lle$, margWl money and other inandaI assets e~ctudiog eqill~ InYestments 

I.) Tr.oe Recelvablet 
Trade r~ afe 00fISisIIng 01 a IaIge ~ of QJSIO/TIefs The Cornt>any has ad evaIu34ioI'I ptoI(:y lor en CUSIOmIlr and. baud 0tI!he ewIlJalion. atldilJJqH ~ 
each CUSlOn'Ier is 00Dd \ll'befever lhe Company ~ the ad riSk as ....... !he ~ is tIaCMd by@ithef bank!llJ¥OOleei lelk!f ofadorsectlritydeflOOilS. 

Th& ~n~ does noIl\aIIe hp COOOlflIlaIion of CIlldit riskS 10 a sJge OOsDnef. ,I.s pet ~ ~. Ifle CompiWlY makes J:t0'risl0rl of e):jleCled aedil bW!s 
011 tr3cl& receiVables USHl{l a provision m&triX 10 rrW(jgate tile risk 0( oolaul in p3)'ffi1ffi1$ and makes aj:fiopfia/e prCHisOO 1II931;h ~ lUte wnereWl( ootstml1g is b 
longer period iIIld inll)/ves hig/ler risk. 

IbJ Invtslmtntt, Derivative Instrument., Cuh 811d Cuh Equiv,lellls and Balik Depotll1 
Credit Ri5~ 00 c;osl1 and cash equi'lalenls. deposRs 'llith too banksffl1arrciat llstituUoo$ js generajy tow as ~e said deposfls ha..e been made with the booksiflJ1andal 
irlstilulIOIIs. v.no him tleen a~91e<:l high crd ratng by irlternalional and domestic rating ageocIes 

Credit Risk on [)env~liYe ~tnJnents Is general'! tow as toe CompanyenMS lito fie 0etiv3liYe Contracls will till reputed BilIIks 

lIlWSI-nenls ~ SlI'pkis funDs ate macIe orIy IIoiII ~ ~ i'lslilvli:lrlsl countetparty, ImoeslmenIs primriy illCko:le bank OOp)sits, in'f'&stminl in I.Ms ~ q.IOIed 

lIlIIuai fuMs issued by high ~t grade fuMs eIc These book deposiIs. mutual funds alld countefp.ries tI1Ml iow(Jlldi\ ri$t. The Compan~ hM Slandatd ooeralino 
proc:e<fwes arld in'lef.llOOll lXlkY lor oepIoyment 01 SlI'pius iquidily. lIohicIl aIklWS inveslmenl in bank deposits. oou. sew~ aod mutual full(J schemes ~ dellt aod 

iJlbitrage caIegOneS aod rewm I1le eJpO$tIfe in equiI~ matkeIs 

Off"tt1rtg relat&d dilclolures 
0Hs011in9 01 c;osh and casl1 equivalents to WTowfigS as per lie loan agreement is av8ilable aNy 10 the bank 01 the event 01 a defatjJ Company does no! ha...e the riIjll kl 
offset in case of !he counter party's t>ankniplCy, therefore, lnese disclosures are nol required 

Liquidity ,Ilk manag.ment 
LquiClily risk relers 10 the (lsi<; that the Company cannot meel lis fl'lancial obIigaitons. The objecMi oIlQuidit~ ris~ management is 10 m-.t., sufficient I~y and 6Ilsure 
thit funds ..... avahble b use as per r~ uit&rnel1ls . The Com>'8llY inYesls its w rpkJs fund3 in ~ fIx«I dermIIs aod mukJaJ U1ds.1'di:tl carry mi'lrnat m~rt: to ma.'ket 
rUs. n\& Company I£oUlOSlallIy rnoniiort biding options availatikl in !he debo! aod capiIal rn..-kel$ ~ a _10 IIHl!Illainir(l tnancialle>:itli ~y 

~ukity tab6H 
Tile fotboMng tables oe!aiI !be ~I rtmaiIIi'IJ contractual mautty klr its non4eriYa1iYe IiIandaI iabMes witII ~ ~ periods Tile tables h~ been 
df8;oon up bl!:ed on IIle undlscoun!ed <:ash lows 01 iroardaI liatiiIies ba6ed OIl fie ~ dale (111 ¥ItidIlh8 ~ can be leqUroo 10 IKIY. 

Much 31, 2026 C'lJe In 1tt 0.. In 2IId I Due .net 5th C..,.., , .. sttl yea ,.. -TrO)(je payables 2,C94,72 - 2,094 72 

""' ... ' 490,50 67169 - 1,362.49 
2.585.32 871.89 - 3457.21 

MMeh 31, 2025 Ou,In Itt 0.. In 2M to Out .nltsth C ..... 

'" ""- ... --Ttd payable!; 1.209 .• 0 - 1,20940 
8oI,owio-.gs '3M1 113.00 1,36181 

1j4U1 113.80 2.5"'21 

Plf1lc1llrt A •• ... 
Mtrd! 31. 20241 Mlreh 31. 2025 

F/t value oIliniOIlOOI assets and inollflcial iabiliIies that a-e not m<:awred at foo YU (tJut fai '" '" value disdosures are reQlJiredl: 

- This space is iltentlon.aly tefI tJlri 

Page 241



POCL Enterprh .. Limned 
Now. to StandakNll Financlal Slateme!lts for the)'tll' ended lllateh 31, 2026 
(All amrutls are in INR laths, Iriess ~ stated) 

54 RefaOd p,arty disclosure 

I) Lilt of !)Iltles having significant Influence 

Holding company 

Subsidiary and joint ventures 

Atsodlle Company 

Key management personnel 

Dr. Padam C Bansal 

Mr. Devakar Bansal 

Mr. Sunil KI.Il'IaI" Bansal 

Mr. Y V R<rnan 

M'. Harsll Bansal 

f.t. Amber Bansal 

INs. N!4)lIr Bansal 
Mr. Sagar Bansal 
'-4r, Aashish Jain 

The company does not have any hoIdiog company 

The Coolpany does not haYe any sOOsOary tompa1Y I pint 
-.... 
MIs. Planetlrsl Green Privale limilEld 

Noo Executive Director 

Managing Director 

Managing Oirector 
'MloIe Time Director (III AugUSll0, 2(25) 

Execwve director (Non Board MembEr) (frcmAugust 11 , 2025) 

WIlde Time Oireclor 

VtOOIe Time Oirec1ct and Chief Financial Officef 
VIbJIe Trne OIreetof 

Whole Tine Di'ectct 
Company Secretary and Finance Head 

Enterprises in which Key Management Personnel and their Relatives havI ,Ignlflcant influence 

INs. BansaJ Chemicals (Iooa) 

MIs. BilIlSaI Metalic Oxides 

MIs. POEl Recyd!ng Umltecl 

b) Transactions during the yw 
S.No . NIbIrt ofTl'lllsactIoItI Year endt>d y",-

March 31, 2021 March 31, 2025 , Mis. Bansal Metallic Oxid .. 

Sale 01 goods 2,058.23 99.83 
Purc!\ase of goods 1.917.50 0.89 
Conversion charges paid 326.17 346.82 

2 1IIIl. PWletftnt GfRfl PrIvate UrNttd 

"'"" ."", 12,513.36 0 

Loans~ 7.307.58 0 

Interet on loans 281 .88 0 

Sales 5.865_95 0 

Purchase of goods 562.35 0 

Conversion charges paid 82.47 . 
3 Dr. Padam C B..,.al 

tnteresl paid 0 32.04 
..... T_ 0 l00.D7 
loan repaid . 505.25 

, Mr. Devakar Bansal 

Roolllileralion 133.97 92.10 
Interesl paid 50.10 83.74 
Loan Taken 351.00 86.37 
Lom repaid ~ 350.00 315.95 

~J ~~] ~l~~S 
~ "'JdJ3\,)~ 
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POCL Entorprlus Lim~ed 
Note$ to StMldalon. Financial Stat.rMnts fortfl,)'HI' ended March 31, 2026 
(All amooolS are In INR lakhs unless othef'Yolise slated) 

S.No . Natuf'lofTranuctlon. Y.ar encftd V'arlllded 
March 31.202t 111ftt131,2025 

5 ~. SunKK~re.n~ 

RernJneration 139.36 94.49 

Interest paid 52.21 49,60 

Loan Taken 313.00 315.00 

Loa'I repaid "'.00 126.42 

6 Mr, ArrIber BanuI 
Remuneration 82.31 77.64 

Interest paid 2,89 8.52 

Loan Taken 15.00 41.00 

l oan repaid " .54 " .36 

7 R.muneration to key Nnag.rlal pertonnel 
Mr. Y V Raman 33.44 33.30 

.... """ ..... 11.27 -

.... HaBIl Bansal 55.05 39.14 

Mr. Sagar Bansal 35.32 4.24 

Mr. Aashish Jain 27.59 23.43 

• OtIMf TrlmaCtlon1 

Silting rees paid 10 Noft.ExElCtlWe Directors ' .38 m 

c) alrane .. at the end oftha ytlf 

S.No -,- .... A' ~ 
MardI Jt, 2t26 March 31 , 2025 

MI •. Banul Metallic Oxldn 

Trade receivables 704.18 16,55 

T""'_ 5&3.75 28.42 

2 MIl. Planetfil'$t GrftIl Private limited 

Loans and advance 5,205.78 

Equky Slme Investment 200.00 

PJeIerence Share Irwes lmenl 1,700.00 

Trade receivables 1.151.44 

3 Mr. Devakar Bansal 

LO<Wl outstarlding 580.39 534.31 

"'""'- 508 0,21 

• Mr. Sunil Kumar Ban .. ' 
Loan outstanding 442.42 550_43 

SPy Payable 4.43 

5 .... , Amber Bansal 

Loan outstanding 15.65 24.60 

Salary Payable 3.43 

6 Mr. YVRaman 

Salary Payable "99 3.62 
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POCL Entorprl ... Limned 
NotM to 8tlndtlOM 'InMCIII , .. _ ....... "' .. for tilt.,.. tIIdtd Mn~ 31, 2126 
tAli amam .. 1n INR lakhs ooIess OIhflf\llise Slaled} 

S.No . PartJculars Alit ' "t 
Marth 31, 20lS March 31, 2025 

7 ..... Hlrth ...... 

Sala<yP"",,, 26t 0.19 

6 lin, HlipuI' a.... 
Sala<yP- 1.53 -

9 ".SagarSailul 
Salary Payaljle 2.04 -

, 
10 Mr. A"hl.h Jain 

Saillry Pay.bI. 1.39 -
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poel Enterprises limited 
Notes to Standalone Flnanelal Statements forthe year ended March 31, 2026 
(All arTlOlI'Its a'lI in INR 1akM, u~ otherwtse staled) 

55 Retir.ment benofit plant 

In accordance with Indian law, eligible em(lbr'ees or tile Company are entitled 10 receive benefits in respecl of providenI fu~, a demed contibulioo 
plan, in WfliCh both employeeS and the Comp;llly make montt:1y conbtltItioos at a specified percentage of !he COYefed empbfoos' salary, The 
contributionS. as specified undef!he law, 3fe m9de to IhePromenIFmd,~' State Insurance Fund and S~annuation FIIld. 

The total expen$8 recog~ed In ~~ (W Jog~ of INR 123.85 LakhS (k;t the year ended Marcil 31 , 2025: INR 101.31 lakhs) represents CQltrtluIbn 
paid to!hese plans by the Company at rates specilied In the rues ct \he plan. 

Defined benefit plant 

(a) Gratuity 

Gratuity is payable under The COde 01"1 Social SecurKy, 2020. In terms of the same, gratuity ;s computed by mukiptylng last drawn salary (basic 
salary including dearness Allowance II any) by completed years of con~nlJOUS service with partlhereolln e~cess of sl~ months and again by 151213. 
The Act pro-Mes for a vesting period 0( 5 years for withdrawal and retirement and a mooetary ceiling on gratuity payable to an employee on 
separation. as may be prescribed under The Code on Social Security, 2020, from ~me 10 time. HOWOV6r. In cases where an enterprise has more 
faVOO"abIe terms in !his regard, the same has been adopted. 

These plans typfCslly ~pose the Company to actuarial risks soch as: Interest Rate risk. Liquidity Rtsk, Salary Escalation Risk, Demc::gaphk: Risk, 
Regulatory RiSk 

tnleresl Rale risk The plan exlXJSe5 the Canpany to the risk of tal In interest rates. A far in interest rates 
'lliil resull in an irlCr9a5e in !he IJkimale cost of prOViding !he above benetit and wi thl/S 
resllll in an iJlCl"ea5e in tile value 01 the liability (as shOwn In flMncial slalements). 

Liquidity Risk ms is tile risk llIat tile Conpany Is not able to meet the shori·1erm glattity payouts. 
TIis may arise due to non avai!abi~!y of 8f1OO9h cash f cash 9CfUiY*wlt to meet the 
tiabifies or holding or iliqljd assets nol being sdd In time . 

~19rf EscaIaIiOo RIsk The ~t value of the deffled benef.t plan 1$ calcIJlaIed wlltlltoe assumplion of salary 
increase ra:e of plan ~1S in hJtlXe. Deviation in iIe rate 01 wease 01 salary in 
f!lure fcf plan participants Irom the rate of wease in salary used to determJoe the 
present value 01 cbHgaticrl win have a ooamg on the plan's MabI~y 

Dernogrnphrc RiSk The Company has used censin mortality and aHliUon assumpUrns in valuation 0( the 
liability. The Company is exposed to the risk 01 actual e~peri6nce turning out to be worse 
compared to the asslJTlPlion. 

Regulatory Risk Gratuity benefit is paid in accordance with the requirements of Chapter V (Gratuity) 01 
the Code on Social S€lC\Kity, 2020 (as amended from time to time). There is a risk 0/ 
Change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum 
Wrnlt on gratuity of Rs. 20,00,(00). 

The princIpal 81$umptlont used lot the purposes of the actuarial valuationl were at follows: 

Partlcullrs Mln:h 31, 2026 March 31, 2025 

t.btal~y Table 100% lillian AsMI"ed ~ Mortally 100% IntiMAsslXed Lives Mor\al~y 
(2012.14) 12012-14) 

Atti lion Rale· Uplo 30 years , 31-« year & above 44 3.00%, 2.1)0% & 1.(10% 3.00%, 2.00% &. 1.00% v.,,, 
Disoount Rate 7.6O%p.8. 6.8.5% p.a. 

RaIe of increase in CQI"IlIen$8\X:ln level 1.50% M . 1.50% .a. 

The es~mates of lu\t.re salary ;.creases. considered in actuarial valuation, take account 01 ililation, seniority, ~ and other relevant facklfs, 
such as supply and demand in the employment m<rtat. 
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POCl Enterpris •• limited 
NotH to StaMlalone Flnanelal Statements tor the ~.r Inded March 31, 2026 
(AI amoLf\IS are ., INR I~! tness oIhefw!se slated) 

Amounts recognIsed In total comprehensive inCOM$ in respect ot thell 
defined benefit plant are as follows: 

Amount recognised under Employee Benefits Expense In the Statement of Profit and Lou: 
Cllrrent service cost 
Net interes! expense 

PaslSelvice CosI 
Return on plan assels (excluding al1'lOOlts flCIuded k1 net interest expense) 

Components of defined benefit costs recognilld In profit or loss 

Amount reeogni.td", Other ComprelMn.iv4lncome (OCI) for tilt Year: 

Remeas"JOOl6fl1 on the ne! defiled benefit lability \XJQI~Ing: 

Actuarial {gains)fICISS$B reo;)IJIV$ed d~ !he period 

Componenh of dRfin.a benefit costs /'&COgniltd in other comprehensive Income 

Total 

TIM amount inclvded In the balance sheet arisIng from the Company's 
obligation in mptCt of Its defll'led benefit planl fI IS follows: 

Present value rJ defned Penem ~igakio 
Fair value 01 pJan assets 

Net Iiabi!~yf (asset) arislng from deflOed benefit obigatio-l 

March 31, 202$ 
in INR lakhs 

40.68 
23.20 
22.81 

86.69 

(17.84) 

(17.34) 

68.85 

A", 
Mardi 31 , 2026 

380.77 

380.77 

380.77 

380.77 

March 31, 2025 
In INR Lakhs 

28.54 

19.57 

48.11 

3.60 

3.60 

51.71 

Md 
March]1, 2025 

318.66 

318.66 

318.66 

318.66 

The abOve proviSions are reRected ooder 'ProvIsion for empbyee benefits· gratuMy (long-term provisio:;n$ • Refer note 22 and Short·term proo.isfoos· 
Refer note 27 ) 

Movements in the pmenl vallHl of the cf8f1n.d benefit obIlgat;;on in the wrrent yeN were as followa: 

Opening defiled benefit ObHgation 318,66 273.88 

Current service cost 40.68 28.54 

Interest cost 23.20 19.57 

Actuarial (gains)llo$sG$ (17.84) 3.60 

Past SeMce Cost 22.81 

Benetits paid (6.74) (6.93) 

Closing denned benefit obligation 380.17 318.66 

Sensitivity analysis 

A. Discount Rale + 1% 8.60% 7.85% 

Delined Be!leIiI OblIgation !PYO) 353.42 294.27 

8. Discount Rate· 1% 6.60% 5.85% 
Defined Benefit Obligation [PVC] 412.82 347,30 

C. Salary EscaatiOn Rale + 1% 8- 8."'" 
Oefll'led BeIlef. CtlII9a:iorl (PYOI ..... 344.01 

D. Salary ESC3latlon Rate ·1% '.50% ' .50% 
Delined Benefit Obligation [PVC] 355.62 296.51 

(b) Compensated absences 

The expected oosl of acctlI'IUatir;I ~ absences is determlrled by 8CtuatiaI vaIualiofl pet10rmed by <VI independen! aclU<'Wy <II ~~ 
baIalce sheet date USing projeded uri! ~ meU'IOd on the add"6:lnal anICl\r\I expected to be pa~ , availed as a r6SIA: of !he \nI$Sd entitlement 
IhaI: has accumula ted al the baI<VlCe sheet dale. Expense recoJOlsed Ib'i1g the y&al is Rs. 8.44 Lakhs (previous year Rs.6.49lakhs) 
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56 Ekeeptlcnalltems 

On Novembet 21, 2025, the GoYemmefll d IndJa 1lOI;r19d the lois L..abour COOes, n~mely!he Code on Wages, 2019, the Industrial ReiaticrJs Cooa, 
2020, the Code 00 Social Security, 2020 and the Oxupatiooal Safety. Health and Working Conditions Code, 2020, tlereby subsuming 29 exiSfing 
labour laws. Based on the informatiOn available as at the reporting date snd in line with the guidance issued by the Institute of Chartered 
Accountants of India, tie Company has assessed and recogniSed the incremental Impact 01 employee benefits due to "'e said Lam Codes. 
Conslderng the materiaUty and the regulatory-drillen, non-recurOOg naknl 01 til, Impact, the incremental charge has been presented as 'Statutory 
impac1 01 new laboLr Code!I'lilder 'Exceptional ~ems· fn fie Audited ftnancial results lor the yeat erltIed March 31. 2026. Tr.a iicremenIai impact 
prkl'Ia'jy relates to a1 wease In graUfy pnMsion amcmtilg to INR 22.811akhs and OOITIp8)SaIed absen?es artlOU'ItJIg 10 !NR 3.&5 LaI<t\$, arising 
due to the revised delinilioo of wa'i8S. The ComP<llY conlir.lles to mori!or!he finabation 01 tile Cenlral and Slale Rilles and turfler darlicatioos 
iSsued by !he Gowmment and win recog_ My additional accoorU1g impacI, if required. based on slIGh development$. 

For end on blhalf of thl Board of Dlrectora 

Ptace : Chennai 
Dale : May 25, 2026 

Sunil Kum. &.lui 
Managillg Director 

~ - ' 
Aashish Jain ~~ ~ 
Company Secretary and Flna ""~d 

f..s per our report 0( even date attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Ffrm Reg istratiOn No.004915SJ 8200036) 

~k:.s~ 
E-K Srlvatsan 

p"""" 
Membersllip No.225064 

I 

'/ 
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INDEPENDENT AUDITORS' REPORT 
To the Members of POCl Enterprises limited 

Report on the consolidated fln ... clal statements 

OpInion 

We have audited the accompanying consolidated financial statements of MIs POCL Entefpria" Limited ("the 
Holding Company") and its associate (together referred to as ' the Group'), which comprise of the Consolidated 
Balance Sheet as aJ Man:h 31 , 2026, Ihe ConsolidaJed Sial..".nl of Profit and Loss (including Consolidaled OIher 
Comprehensive Income), the Consolidated Statement of Changes in Equity, the Consolidated Statement of Cash 
Flows for ftte year then ended and a summary of the significant accounting policies and other explanatory 
infonnation (hereinafter referred to as "the Consolidated Financial Statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Consolidated Rnancial Sialetneflts give the inUxmation required by the Companies Act 2013 ("the Acr) in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 
under section 133 of the Pet read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 
("Ind AS") and other accounting principles generally accepted in India, of the consoidated state of affairs of the 
Group as at March 31, 2026, and the consolidated profits, consolidated total comprehenslve if\COlT1e, consolidated 
changes in equity and the consolidated cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on alKf"rtlng (SAs) specified under section 143 (to) of 
the Act Our respoosibilities under those standards are further described in the Auditor's responsibilities section of 
our report fOfthe audit of the consolidated financial statements. We are Independent of the Company in accordance 
with the code of ethics issued by the Institute of Chartered Accountants of India (' ICAI') togelher with the ethical 
requirements that are relevant to our audit of IIle consolk:laled financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance v-Ath these 
requirements and the ICAI's code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fO( our opinion. 

Key audit mattn 

Key aud~ matters are those matters Ihat, in our professional judgment, were of most slgniflcance in our audit of 
the consolidated financial statements of the current period. These matters were addressed in the context of our 
audit of the coosoIidated financial statemeols as a whole, and II formng our opinion thereon, and we do not provide 
a separate opinion. on these matters. 

11 P;: 9 c 
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1. Revenue recognition 

TIIo Kev AIIdl_ 

COllt d . ...... . 

Our audit procedures included, but were not limHed to, the 
following: 

Revenue from the sale of melals, chemicals, and 
oxides is a signifICant financial statement line 
Item. The Group recognizes revenue when 
control of the products in accordance with the • 
performance obligation agreed In the contract 
with the customers is completed. 

Internal Controls: We e ... aluated the design and tested 
the operating effectiveness of controls over the 'Order­
to-Cash' cycle, ioctuding price master updates and 
shipment documentation. 

This typically occurs upon delivery or shipment 
depending Ofl the specifIC contractual terms • 
(Incoterms) with domestic and international 
customers. 

Ind AS 115 Compliance: We assessed the Group's 
rellenue recognition policy for compliance with Ind N3 
115, specifically evaluating the identification of 
performance obligations and the timIng of transfer 01 
control. We identified revenue recognitioo as a key audit 

matter due to: 

(a) Complex Pricing: Metal prices are often 
linked to market indices (e.g., LME). 

• Contractual Review: We examined significant sales 
contracts on a sample basis to IlerITy the impact of 
Jncotenns on the timing of reverlue recognition. 

(b) Volume and Complexity: The Group • 
processes a high volume of transactions with 
diverse pricing structures, discounts, and 
incentives. 

Cut-otf Testing: We perionned rigorous cut-off 
procedures by selecting samples of sales transactions 
recorded immediately before and after the balance 
sheet date. We inspected underlying documents such 
as Goods Oulward Notes (GOO). Lony Receipts (LR) 
and BiUs of Lading to ensure revenue was recognized 
in the appropriate period. 

(e) Risk of Overstatement: The inherent risk thai 
revenue may be recognized before the 
transfer of control to meet financial 
expectations or performance targets. 

(d) Cut-off Accuracy: The s~nificance of 
ensuring revenue is recorded in the correct 
period, specifically for goods in transit at the 
reporting dale. 

(e) Performance Targets: The pressure to meet 
financial targets may create an incentive to 
recognize revenue prematurely, 

21Pug' 

• Credit Notes: We re ... iewed credit notes issued and 
sales returns processed subsequent to the year-end to 
ensure there was no overstatement of revenue for the 
rejXlrting period. 

• CirculariZation: We sent indepeoden: balance 
confirmations to a representative sample of trade 
receivables to verify the existence and accuracy 01 
outstanding balances. 

• Analytical Review: We performed disaggregated 
analytical procedures on revenue and compared 
ma~ins an~nst induslrv trends and historical data, 
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2. Derivative accounting 

The Key Audit Matter 
The Company is exposed to price volatility in the 
international metal markets. To manage this risk, the 
Company enters into commodity derivative contracts. 
These are accounted for under rod AS 109. AnaooaJ 
Instruments. 

This was considered a key audit matter because: 

COlltd ...... 'n 

How our audit addressed the Key Audit Matter 
Our audit procedures in relation to commodity 
derivatives included. but were not limited to, the 
following: 

• Policy Evaluation: We revieVv'ed the Company's 
risk management strategy and its accounting 
policy for derivatives to ensure alignment with 
100 AS 109. 

(a) Valuation: The valuation 01 these derivatives 
involves Mark-to-Markel (MTM) calculations based • 
on external market data. 

Independent Confinnation: We obtained 
independent oonfilmations from brokers Mel 
the lME clearing members for all outstanding 
derivative positions at the year-end. (b) Hedge Accounting: The application of hedge 

accounting is complex, requiring formal 
documentation, identification of the "hedged Item" • 
and "hedging instrument,' and periodic testing of 
hedge effectiveness. 

(c) Complexity: Misstatement in the clasSification or 
valuation of these ,"strumenfs can significanVy • 
impact the Statement of Profit and Loss. 

Valuation Testing: We independenVy verified 
the MTM valuations by comparing the contract 
prices ";th the closing rates published by the 
lME lOr the respective maturity dates. 

Accounting Classiflcatioo: We verified thai the 
gainsJIosses on derivatives were appropriately 
classified In the Statement of Profit and Loss 
based on the nature of the hedge (Cash Flow 
vs. Fair Value). 

• Disclosures: We evaluated the adequacy of the 
disclosures in the financial statements 
regarding the nature and extent of risks arising 
from financial instruments, 

Other Matters 

The COnsolidated Financial Statements for the year ended March 31, 2026 include the financial statements for the 
year ended March 31, 2026, of Mis Planetfirst Green Private limited, an Associate Company acrounted under 
equity method. We did not audit the standalone financial statements of the above associate that reflect tolal 
comprehensive income (comprising of share of profit from the associate) of Rs 186.87 lakhs for the year ended 
on Ihat date, as considered In the Statement Since the consolidation has been done on the basis of equity method 
as per 100 AS 28, the aforesaid Statement does not include any assets, cash flo'NS and total revenue of the 
associate. 

31Pago 
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Contri. . 

The standalone financial statements of the associate are audited by V R C & Co. who have given their unmodified 
opinion dated May 25, 2025. Our opinion on the Consolidated Financial Statements, in so far as it relates to the 
amounts and disclosures included in respect of the associate, Is based solely on such financial statements. 
Accordingly, we do not express any opinion on the completeness and true and fair view of the financial statements, 
including adjustments, if any, required on the carrying amount of assets and liabilities of the above associate as at 
March 31, 2026 included in the Consolidated Financial Statements. 

Information other than the consolidated financial statements and auditors' report thereon 

The Holding Company's board of directors is responsible for the preparation of the other Information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report, Corporate Govemance and Shareholder's Information, but does not 
Include the financial statements and our auditor's report thereon. 

Our opinion on lhe consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doog so, consider whether the other information is materially inconsistent with theconsolidated 
financial statements Of our knowledge obtained during the course of our audit or otherwise appears to be material!y 
misstated . 

If, based on the 'o'JOrk we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report tt1at fact. We have nettling 10 r8p)rt In this regard. 

Management's responsibility for the consoiidated financlaC statements 

The Group's management is responsible for the malters slated in section 134 (5) of the Act with respeclto the 
preparation of these Consolidated Financial Slatements that give a true and fair view of the financial position, 
financial performance Including other comprehensive income, cash flows and changes in equity of the Group in 
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting 
principles generally accepted in India. 

ThiS responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and detectJng frauds and other 
Irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal finaoclal controls, 
that 'Nef8 operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Consolidated Financial Statements that give a true and fair view and are 
free from material misstatement, W'helher due to fraud or error. 

4IP'9· 
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In preparing the Consolidated Financial Statements, the respective board of directors of the companies Included 
in the Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 
applicable, matters relaled to going concern and using the going concern basis of accounting unless management 
either intends 10 liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The Group's management is also responsible for overseeing the Group's financial reporting process. 

Auditors' responsibilities for the audit of the consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 
are free from malerial misslalement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these coosolidaled financial statements. 

As part of an audit in accordance Vt1th SAs, we exercise professional Judgnent and maintain professiooaJ 
skepticism throughout the audit. We also: 

• Identify and assess the risks of malerial misstatement of the consolidated financial statements, ...mether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under sectioO 143 (3) (i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls 

• Evaluate the appI'opOateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 10 draw atlention in our audito(s report to the related 
disclosures In the consolidated financial statements or, If such disclosures are inadequate, to modify our 
opin'oo. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concem. 

• Evaluate the overall presentation, structure and eonlem of the collSOlidated financial statements, including 
the disclosures, <¥1d whether the consolidated financial statements represent the undenying transactions 
and events in a manner that achieves fair presentation. 

SIP'g_ 
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COl ltd .............. . 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified 
misstatements in the consolidated financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audH and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the consolidated financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on other legal and regulatory requirements 

1. As required by section 143 (3) of the Act, we report that 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief, were necessary for the purpose of our audit 

(b) In our opinion, proper books of account as required by law have been kept by the Holding Company and 
Its associate included in the Group incorporated in India, including relevant records relating to preparation 
of the aforesaid consolidated financial statements so far as it appears from our examination of those 
books and records of the Holding Company and the reJX)rt of the auditor of the Associate Company; 

(c) The consoHdated balance sheet, consolidated statement of profit and loss (including consolidated other 
comprehensive income), conSOlidated statement of changes in equity and consolidated statement of cash 
flow dealt with by this report are in agreement with the relevant books of account maintained by the 
Holding Company and its associate included in the Group incorporated in India, including relevant records 
relating to the preparation of the consolidated financial statements; 

(d) In our opinion, the aforesaid consolidated financial statements comply with the accounting standards, as 
amended from time to time, specified under section 133 of the Act; 

(e) On the basis of written representations received from the directors as on March 31, 2026, taken on record 
by the board of directors, none of the director is disqualified as on March 31, 2026 from being appointed 
as a director in terms of section 164 (2) of the Act; 

61P'ge 
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{~ With respect to the adequacy of the Internal financial controls over financial reporting of the Holding 
Company and its Associate Company incorporated in India and the operating effectiveness of soch 
controls, refer 10 our separate report in Annexure 'A", Our report expresses an unmodified opinion on the 
adequacy and operating effectiveness of the Group's internal financial controls over financial reporting; 

(9) With respect to the other mailers to be included in the Auditor's Report in accordance with the 
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our Information 
and according to the explanations given to us, the remuneration paid by the Company to ns directors 
during the year is in accordance with the provisions of section 197 of the Act; and 

(h) W~h respect to the other matlers to be included in the auditors' report in accon:lance with rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given 10 us: 

(i) The Group has no pending liligations v.ilich \\Wid impact Its financial position; 

(ii) The Group has made provision, as required under the applicable law Of accounting standalds. 
for material foreseeable losses, if any, OfIIoog~term contracts induding derivative contracts; 

(iii) There has been no delays in transferring amounts which were required to be transferred to the 
investor education and protection fund by the Group. 

(Iv) The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, 

71Page 

i. no funds have been advaRCed or loaned or Invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the Group to or in any other 
person(s) or entity(ies), including foreign entities 'Intermediaries', with the 
understanding, whether recorded In writing or otherwise, that the InlermedlalY Shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Group 'Ultimate Beneficiaries' or provide any 
guarantee, security or the Iil:e on behalf of the Ultimate BenefICiaries; and 

ii. no funds have been received by the Group from any person(s) or entity(ies), including 
foreign entities 'Funding Parties' , with the understanding, whether recorded In writing 
or otherwise, that the Group shall, whether, direclly or indireclly, lend or invest in other 
pet"SOflS or entities identified in any manner whatsoever by or on behalf of the Funding 
Party 'Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries. 

iii. Based on audit procedures carried out by us, that we have consldered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
believe that the representations under sub-clause (i) and (U) coolain any malerial 
misstatement. 
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(v) In our o~nion and according to the information and explanatloos given to us, !he dividend 
declared or paid during the year by the Group is in compliance with Section 123 of the 
Companies Act, 2013. 

COllid ..... 

(vi) Based on the information and explanations given to us and based on our examination which 
included test checks, the Company has used an accountlng software for maintaining its books 
of account which has a feature of recording audit trail (edillog) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software. We also report that 
during the course of our audit we did not come across any ilstance of audit traj feature being 
tampered with and the audit trail has been preserved by the company as per the statutory 
requirements for record retention. 

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies 
(AuditO!s Report) Order, 2020 ('CARO') issued by tM Central Govemmenlln terms of Sect~n 143 (11) of 
the Act. according to the information and explanations given to us, there are no qualifications in the CARO 
report given by the auditor of the Associate Company. 

For CNGSN & ASSOCIATES LLP 
Chartered Accountants 
Firm Registration No.004915S1 S200036 

~. Ie. ' S7'iva\:!<lW'l 
"""' ~ 
(EX SRIVATSAN) 
Partner 
Membership No. 225064 
UDIN: 26225064XQUBB04202 

Place: Chennai 
Dale: May 25, 2026 

SIP.g. 
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Annexure "An to the Independent AudftOf1' Report on the Consolidated Financial Statements of 
MIs POCL Enterprises Limited as of and for the year ended March 31, 2026 
(referred to in our report of even date) 

(Of It. d. ... ......... . 

Report on the Internal Financl.1 Controll under Claute Q) of Sub-section 3 of Section 143 oIthe Compantes 
Act, 2013 

We have audied the inlemal financial oonlrols rNef financial reportilg of Mis POeL Enterpri ... Um.ad ("!he 
Holding Company") as al March 31) 2026, in conjunction 'o'Mh our audit of the consolidated financial statements of 
the Group for the year ended on that date. 

Management's Responsibility for klterna' Financial Controls 

The Groop's managerr'eIlt is respoosible for estabishing am maintaining inlemal finardal cont~s based on the 
internal contrd over financial reporting criteria established by the COI'flIraI'lY considering !he essential COfl'1X)Oeflts of 
internal control stated il the guidance note on audit of internal frlancial controls over fl1sncial reporting issued by the 
Institute of Chartered Accountants of India (ICAI). These responsibll~ies include the design, impjementation and 
maintenance of adequate internal finarrial controls thai were operating effectively for ensuring the orderly and efficienl 
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the Umely preparation 
01 reliable financi~ infoonaloo, as reqLMred u_the Compan'" Act, 2013 ('the Ad'). 

Auditors' Responsibility 

Our responsibi~ty is 10 express an opinion on !he Groop's internal finaocial controls fNe( financial reporting based on 
our aucit. We conducted our audH in accordance wth the Guidance Note on AucI~ of Internal Financial Controls Over 
Fnanclal Reporting ('the Guidance Note') and the Standards on Auditing ('the Standards'), issued by ICAI and deemed 
10 be p<escribed under sectiJn t43 (10) ot the Act, to the e~e<lt applicab~ 10 an audit of intemal finand~ controls. 
Those standcrds and the guidance no1e require th<i 1M3 comply with ethical requirements and plan and perform the 
audit to obtain reasonable aSSUfarK:e about whether adequate nlemal financial controls over financial reporting was 
esta~ished and maintained and if such oontrots operated effectively in al material respects. 

Our audit involves pertorming procedures kI obtain audit evidence about the adequacy of the ntemal financial controls 
system over financial reporting and their operatil'9 effectiveness. Our audit of Internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk 
that a malerial 'Weakness eXists, and testing and evaluating the design and operating effectiveness of Internal control 
based on the assessed risk. The procedures selected depend on the audito~s judgement, including the assessment of 
the risks c;( material misstatement of the consolidated inancial statements, whether due to fraud or error. 

We believe lhatlhe audit evXience we have obtained is sufficient and appropriate to provide a basis forour aooH opinion 
on the Group's nlemal frlancial controls system over financial reporting. 

Meaning of Internal Financlaf Controto aver Financial R~ng 

The Group's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of consolidated financial stalemeots for external 
purposes in accordance with generaJly acce~ed acx:ounting pri1ciples. 
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A Group's internal financial control overfinancial reporti~ includes those policies and procedures that (i) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the lransactioos and dis!X)sitions of the 
assets of the Group; 0Q provide reasonable assurance that transactions are recorded as necessary 10 permit 
preparation of coosolidated financial statements in accordance with generally accepted accounting principles, and thai 
receipts and expenditures of the Group are being made only in accordance with authorizations of management and 
directors of the Group; and (iii) provide reasonalje assurance regarding prevention 0( timely detection of unauthorized 
acquisition, use, or djspos~ion of the Group's assets thai could have a material effect on the consolidated financial 
statements. 

Inherent Umitations of Internal Flnancial Controls OVer Financial Reporting 

Because of the inherent limitations of internal financial oonlrols Ollef financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projections of any evaluation of the Internal financial controls over financial reporting 10 future 
periods are subject to the risk that the intemal financial control overfinancial reporting may becoo1e inadequate because 
of changes in cooditioos, or that the degree of compliance Vvith the policies or procedures may deteriorate, 

Opinion 

In our opinion and according 10 Ihe Information and explanations given to us, the Group has, in all material respects. 
an adequate Internal financial control system over financial reporting and such internal financial controls over 
financial reporting were operating effectively as at March 31, 2026, based on the internal control over financial 
reporting criteria established by the Group considering the essential components of internal control staled in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAl. 

For CNGSN & ASSOCIATES llP 
Chartered Accountants 
Firm Registration No.004915Si 8200036 

tS·I(..·)~ 
(E.K. SRIVATSAN) 
Partner 
Meinbe~hip No. 225064 
UOIN: 26225064XOUBB04202 

Place: CheMai 
Oate: May 25, 2026 

10lPage 
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POCL Enterprises Limited 
Consolidated Balance Sheet as at March 31, 2026 
(All amounts are in fNR Iakhs, unless otherwise stated) 

As at 
Notes March 31, 2026 

ASSETS 
Non-current assets 

Property. plant and equipment 4 4,597.76 
Righi of Use assets 4 209.16 
Intangible assets 4 4.24 
capital 'NOrk in progress 5 45.16 
Financial assets 

Investments 6 1,352.98 
Other financial assets 7 64.67 

Other non-current assets 8 778.09 
Deferred Tax Assets 9 167.73 

Total non-current assets 7,219.79 

Current assets 
inventories 10 9,088.10 
Financial assets 

Investments 11 696.60 
Trade receivables 12 9,240.87 
Cash and cash equivalents 13 1,597.89 
Bank balances other than above 14 126.95 
Loans 15 6,316.22 
Other financial assets 16 66.24 

Other current assets 17 2,110.08 
Total current assets 29,242,95 

Total Assets 36,462.14 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 18 615.32 
Other equity 19 18,839.29 

Total equity 19,454,61 

Liabilities 
Non-current liabilities 

Financialliabi/ities 
Borrowings 20 871.89 
lease liability 21 174.96 

Provisions 22 324.48 
Total non-current liabilities 1,311.33 
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POCL Enterprises Limited 
Consolidated Balance Sheet as at March 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

Current liabilities 
Financiaillabilities 

Borrowings 
Lease liabilities 
Trade payables 

(a) lolal OIJtstanding dues of micro enterprises and small enterprises 
(b) lotal outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Provisions 
Other current liabilities 
Current tax liabilities 

Total current liabilities 

T otaillabilities 
Total Equity and Liabilities 
The accompanying notes form an integral part of the financial statements 

For and on behalf of the Board of Directors 

J~J>CVf.i:~~J 
Devakar Bansal Sunil Kumar Ba~'~~ )J ., 

Managing Director -
(DIN: 00232617) 

As at 
Notes March 31 , 2026 

23 
24 
25 

26 
27 
28 
29 

12,320.44 
55.22 

858.86 
1,235.86 

156.68 
108.25 
581.37 
320.12 

15,636.80 

11,008.13 
36,462.14 

As per our report of even date attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Firm Reg.trat~n NO.004915SI S2OOO35) 

E-K·Srivatsan 
Partner 

Membership No.225064 

~~N!\~.) I . <" •• ~ l~ if . /r:' w c< .:. 
Amber Bansal -t, t .t 
Whole Time Director and Chfef.financlal OffICer 

Place : Chennai 
Date: May 25, 2026 

Company Secretary and Finance.Head 
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POCL Enterprises Limited 
Consolidated Statement of profit and loss for the year ended March 31. 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

Income 
Revenue from operations 
Other income 

Total income 

Expenses 
Cost of materials consumed 
Purchases of stock in trade 
Changes in inventories of work-in-progress, stock in 
trade and finished goods 
Emp!oyee benefits expense 
Finance costs 
Depreciatlon and amor1isalioo expense 
Other expenses 

Total expenses 

Profit before exceptional Items and tax 
Exceptional items 
Statutory impact of New labour Codes 

Profit before tax from continuing operations 
Income tax expense 

Current tax 
Tax adjustments based on assessments received 
Deferred lax charge/ (credit) 

Profit for the year 

Share of profiV (loss) of associates 

Profit tor the year after share of profitl (loss) of associates 

Other comprehensive income 
Items thai will nol be reclassified to profit or loss 

Remeasurement of post employment benefil obligatioos 
Income tax relating to these items 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Notel 

30 
31 

32 
33 
34 

35 
36 
37 
38 

39 

For the year ended 
Mardi 31, 2026 

1,43,168.48 
378.42 

1,43,546.90 

1,00,865.35 
21i,180.55 

366.99 

2.835.40 
1.663.17 

552.79 
5.695.40 

1,38,159.65 

5,387.25 

(26.46) 

5,360.79 

1,433.36 
17.12 

(50.67) 

3,960.98 

186.87 

4,147.85 

17.84 
(5.43) 

12.41 

4,160.26 
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POCL Enterprises Limited 
Consolidated Statement of profit and loss for the year ended March 31, 2026 
(All amounts are in INR lakhs. unless otherwise stated) 

E.rnings per share 

Basic earnings per share (in Rs.) 
Diluted earnings per share (in Rs.) 
The accompanying notes form an Integral part of the fjnancial statements 

For and on behalf of the Board of Directors 

J~Jt~1;4 
Devakar Bansal 
Managing Director 
(DIN: (0232565) 

~ <.-, \' I., 

~. ~ :.~ 
Sunil Kumar B'ansat a. 

Managing Dire'ct6r Q:-I ,. 
(DIN: (0232617) 

Aashfsh Jain 

Notes 

40 

For the year ended 
March 31, 2026 

13.76 
13.56 

As per our report of even date attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Firm Reg.lrat~n NO.004915SI 5200036) 

e:,IV~'~ 
&t(.Srivatsan 

Partner 
Membership No.225064 

Company Secretary and Finance Head 

Place: Chennai 
Dale : May 25, 2026 
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poel Enterprises Limited 
Consolidated Statement of cash flows for the year ended March 31, 2026 
(AU 3/OOunls are in INR lakhs. unless otherwise stated) 

Particulars 
Cash Flow From Operating Activities 

Profit before income tax. 
Adjustments for 

Depreciation and alOOrtisation expense 
Interest income 
Finance costs 
(Profit)/ Loss on sale/disposal of fixed asset 
{Profil)/ loss on saleJdisposai of investments 
Income from fair valuation of mutual funds 
Bad debts written off 

Change in operating assets and liabilities 
(Increase)/ decrease in loans 
(tncrease)l decrease in Other finanetal assets 
(Increase)! decrease in inventories 
(lncrease)J decrease in trade receivables 
(Increase)1 decrease in Other assets 
Increase! (decrease) in provisions and other liabilities 
Increasel (decrease) in trade payables 

Cash generated from operations 
Less: Income taxes paid (net of refunds) 
Net cash from J(used In) operating acUvlUes (A) 

Cash Flows From Investing Activities 
Purchase of PPE and intangibles (including changes in CWIP) 
Sale proceeds of ?PE! Tools and Implements/Stores and Spares 
Investment in preference shares of Associate Company 
Loan given to AsSociate 
Investment in equity shares of Associate Company 
(Purchase)! disposal proceeds of Current Investments (net) 
{Investments in)J Matur~y of fixed deposits with banks (net) 
Interest income 
Net cash used in investing activities (B) 

Cash Flows From Financing Activities 
Proceeds from issue of equity share capital 
Proceeds from issue of share warrants 
Securities premium from issue of equity share capita! (net of expenses) 
Securities premium from issue of share warrants 
Proceeds fronV (repayment of) long term borrowings (nel) 
Proceed, from! (repayme!ll of) ,oort lenn borrowing' (nel) 
Finance costs 
Dividend paid 
Repayment of lease liability 
Not cash from! (used In) financing activities (C) 

For the year ended 
March 31 , 2026 

5,360.79 

552.79 
(334 .44) 

1,663.17 
(0.28) 
(1.29) 

(16.34) 
2.42 

7,226.82 

(713.79) 
(7.47) 

(208.48) 
(4,400.44) 

648.95 
361 .27 
885.32 

3,792.18 
(1,169.61 ) 
2,622.57 

(858.10) 
24 .74 

(1}00.00) 
(5,205.78) 

(200.00) 
(648.96) 
695.15 
297.57 

(7,595,38) 

57.72 
2.81 

5,501.05 
281 .39 
158.09 

2,617.67 
(1,637.49) 

(33843) 
(74.04) 

6,568,77 

Net increaseJ(decrease) in cash and cash equivalents (A+B+C) 1,595.96 
Cash and cash equivalents at the beginning of the financial year 1.93 
Cash and cash e uivalents at e :;+,f_t)l:£eL."'a"-r _______________ --,~~--"1 ,,,59,,7.::,8:::9-
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poeL Enterprises Limited 
Consolidated Statement of cash flows for the year ended March 31, 2026 
(AH amounts are in INR lakhs, unless otherwise stated) 

Particular. 
Notes: 

For the year ended 
March 31, 2026 

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 ·Cash Flow Statements·. 

2. ~enls of cash and cash equivalents 
Balances with banks 
- in current accounts 
• Debit balances in Gash credit accounts 
Cash on hand 

0.50 
1,594.25 

3.14 
1,591.89 

The accompanying notes form an integral part at the financial statements 

For and on behalf of the Board of Directors 

....JCIIAri'4<M.~~ 
Oevakar Bansal 
Managing Director 
(DIN: 00232565) 

Place : Chennai 
Date: May 25, 2026 

As per our report of even date attached 
For CNGSN & ASSOCIATES LLP 

Chartered Accountants 
(Firm Registrat~n NO.00491581 8200036) 

~~~~"1 
Sunil Kumar BansaL jf> i 

~'''~ 
E-K'Srivatsan 

Partner 
Membership No.225064 

Managing Directoi 0.1 ., 

(DIN: 00232617) 

A.shish Jain vo~ 5 
. ~::o 

Company Secretary and Finance Head 

Page 263



POCL Enterprises Limned 
Consolidlt.d Statement of Changes in Equity for the yur ended March 31 , 2026 
(AU amounts are In INR lakhs, unless otherwise slated) 

(AI equity S~e Cl(litat 
Balance as al ~ 1. 2025 
Changes in equity shara capital due to prior period errors 
Changes In e:JOily shall capitaj cI\m;I the year 
Balance at tIleend of Marth3!, 2026 

Bt Other Eaulty 
P.rtlcul.1'1 Securltres .""" .. 
Balance IS at April 1 , 2025 85.21 

Changes dUe \0 prior period errors -
Add~ionsl (deductioos) during the year 5,782.44 
Total Comprohensiw! Income Itt the year -

""""'" '"' -
Baiance as at March 31, 2026 5,867.65 

For and on bthalf of the Board of DIrectors 

~~0/1 
Devakar Banul Sunil Ku r anBal 

Managing Djreclof 

557.60 

57.72 
"S,32 

Demerger 

.""" 
78.15 
-
-
-
-

18.15 

General ....... 
39.08 

-
-
-
-

39.08 

Managing Director 
(~N : 00232565) (DIN: 00232617} .... 

Place' Chennai 
Date. May 25, 2026 

~".'~'~' r I ~ , 
.~\ . Q 

Aalhlt h Jain ""0, • 
Company SeIntary and Finance Head 

Othtr 
CornprehentM 

'""""' 
-

(12.4 1) 
12.41 

-
-

Ritalned Money Total 

""" .... "',.,.. 
aga6nst.tun 

wan.n" 
9,029.11 - 9,232.21 

- - -
12.41 2.81 5,765.25 

4,147.85 - 4,160.26 
("'43 - (33'''' 

12,851.60 2.81 18,839.29 

As per our report of even dale allaChed 
FOfCNQSN & ASSOCIATES LLP 

Chartered Accountants 
(Firm Registration No.OO4915S1 8200036) 

E"K Srivatsan 
Partner 

Membership ~.225064 
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POCL Enterprises LImited 
Noles to Consolidated Financial Statell18nts for the year ended M.rch 31 , 2026 

Corporate Information 
The Consolidated Financial Statements cornprfse financial statements 01 "POCl Enterprises Umited (POEl)" (111e HddJng Compan() and i15 and Associale 
'F'looeUrst Green Private Wmlted (PGPL)' (coIIectivet)o relerted 10 as 11le Group1 for tile ye;JI ended March 31. 2026_ 

PDEl initially estab~hed In 1988 as 3 trading house, has over the years after the demerger had manufacturing processes inCl\Ided. POEl Is an tSO 
9001:2015 Company and speclallzes in manufacturmg and trading 01 variOuS metals, chemicals and tfleir oxI6es. The Company fIas manulaw.ilg '-'1itS ill 
Puctucherry (Ionnerly PondIcIlorry). Kakblur - Ttwwalluf. Maralmalai Nagar. Tam~nadu. 

Planet/JIst Green Private limited, ncorporaled on July 7, 2022 IS a private finited Company vide CtN U24203TN2022PTC185571. The Compa1y e<rries out 
tile business of r~ of $Crap batteries. 

2 Basis of preparation of financial statements 

StallHTl8nt of compliance 
These financial statements are prepared in accordance with lodian Accounting Standards (lnd AS) lI'oder the hlstolical cost corwentlon on the accrual basis 
except fer cenaln finmciat instnKnel1ts which are measured at la'r V<llues, tile prtMsions 01 the Corr(J.anies Ad, 2013 ('t1'l8 Acf) (to the extent notified) and 
guldetl'les issued by the Securities and Exchange Board 01 h'llia (SESt). The tM AS 3fe pt'escribed lIldet SecOOn 133 0I1toe AI;{ road With Rule 3 01 the 
Companies (Indian AccounUng Standards) RuleS, 2015, and Companies (Indian Accounting Stand3fds) Amendment Rules. 2016, as amended from time to 
lIme. 

Bnl. of preparation and presentation 
The Consolidated Financial Sta tements comprises 01 POEl and Its associate. The investment in aSSOCiate is consolidated IJSing equity methods as per Ind 
AS 28 

Printlples of Consolidation 
a) In respect 01 investments in associate. the Groop fIas applied eqlity method Icr consok\a(j()(I 01 iCs iIlteresl in the associate. 

Use of estimates 
The preparation 01 rlMlCiai 3talernenls In conlormily with GeneraMy ActepIed Accounting Principles (GAAP) requires management to make jlKlgments, 
estimates ... ..:1 3$SIJI1lplioos IlIat affect tile app/itaIion 01 atGOII:rtrng policies and reported amounts 01 assets, liabi[lie$, iI1come and eqleflS8S and tl18 
cliscIosIXe of contlngent tiabl~tles on the dale 01 11'18 fmancial statements. Actual results could differ fran those estimates. Es~mates aod underlying 
ass~ioos are reviewed on an oogoing basis. Any revision 10 accounting estimales is recognised prospectively in current and IlIIIS8 periods. 

Functional and presentation eLrlTlHlCY 
These financial statements are presented In Indian Rupees (INR), which is the group's functional currency. All financial ilformatioo pt'esanted in INR has been 
rounded to the nearcsllilkhS (up 10 two decimals). 

The frlancial stal~s are approved let issLJe by the Holding Company's Board of Directors on May 25, 2026. 

2A Critkal accounting estima(u and maMgementjl.tdgmeftts 
In ~icalioo 01 the 8CtOUfItflg pdicies. v.tldl are described in nole 2, the management (j the group is requlred 10 make jodgemoots. estimales aod 
assumptions about the carrying amounts of assets and Nabillties that are not readily apparent frorn other sources. Too estimates and assOOlptions are based 
on hiStorical experience and otllel" factors ttIat 3fe consicIered 10 be relevant. 

Information about significaot areas 01 estimation, uncertainty and crijical judgements used in applying accounting policies that have the most significant effect 
OIl the (W{)()r)ts recognised i'I the financial statements Is inctOOed in the IdIowilg oo!es: 

Property, Plant and EquIpment and Intangible Auets 
The resJd~ values and esHmated useliJllWe of PPEs and Intangible Assets are assessed by the technical \earn at each reporting dale by laking inlo accounl 
the nature 0/ asset the estimaled usage 0/ the CIMel. the qleI'ating condition of the CIMel. past M!ory of replacement and mairllenance support Upon review, 
the management ~s the assigned uselul Wfe and resJdoat 'o'aIue fOf CClIlJ;Illtalion 01 depreciaUoniamcrtisation. 

Currenlllll 
Ca!cula!loos 0/ illC(l(l"le tax:es lor tile curen! period:n done based on applicable tax laws <m management's Judgement by evaluating positionS takoo m tax 
retums and interpretatiOfis of relevant provisions 01 law. 

Oefefrltd Tax Auats 
S"1nificant managementiJdgement is exercised by reviewing the deferred lax assets at eOtCh reporting dat9 to determine the amount of deferred tax assets 
that can be retaPned I recognised, based ~ the Kkely tmlng and the M 01 futll"e taxable profits together with future tax pi<vlning strategie5. 

Fair value 
Management uses vakJation techniques In measuring the fair value of flOanCial instruments where active market quotes are not avai~ bIe. [n appl)'ing the 
valuation ~. ~ makes ntaxtmum use 01 rlI3fk.et ir.puts and uses e5tin;a1es and asSlimptiMs thai. are. as far as possible, consislenlwitll 
obseI'Vabie data !hat martet pa~ts would use in pricing !he nstnmenl. 'MIere applicable data is not obsefval:lle, l'TIMageroenl uses its basi eslimate 
about !ha assllmPtions that market particlpants would make. These es~mates may vary from the actLJai prices that would be achieved in an arm's Jell9t~ 
transaction at the J 
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POCL Enterprises limited 
Notes to Consolidated Financial $tatemenh for the liar ended "arch ~1 , 2026 

Impairment of Trade Receivables 
Tile impainnent for trMe receivables are 00ne based on a:SSUlIf'IiOI'Is aboul risk cI delauH Md expected lOss rates. Too assumptions, selection cI inputs for 
calculatiOn 01 impairment are based on managemer.t judgerner.t oonsIOefirlg tile past t,l$tory. market coodltions and IoIward lOcting esUma\eS a1 the end of 
eOldl reporti'I;J dare. 

Impairment of Non-flnanclat anets (PPEllntanglble Assets) 
The impairment of non·financlal assets is detormined based on es. matlon 01 recoverable amount cI such assets. The assllhptions used in 
computing the recoverable arnomt are based on IYIarIageITlent jUOgemErlt considering the ijming of future cash lIoNs, discotrll rates and the risks specific 10 .",,., 
Defined benefit plans and Other long term benefits 
The cost of the defined benefit plan and other long term employee benelils, and the present value 01 such obligafion are determined by !he independent 
actuartaj 'law An actuarial valuation involves making varoos ass~ions that may di ffer from actual developments in future, Mooagement bel ieves that the 
assumptiOns used by the actuary in OeklrminaIion 01 the ciscoooI rale, flJ\tJ'e salary il'lCrEas9S, lllOI1a1ity raleS and attrition rates are reasonable. Due 10 the 
Uf11lIe)itles involved in the 'IofUalion and lis lOng term natlle, It:is obIigatim is Ilighly sensitive to ctIanges in these as.sumpIiOns. All assumptions are 
reviewed aI: each reportilg date, 

Fairvalue measurement of financiill instrumenh 
When the fair values 0/ financial assets and l inanci<ll Nabil lties could not be mea5l1ed based on quoted prices in active markets, management uses 
vakkltion techr»qves incUdmg tile Discounted cash Flow (DCf) mcxIeI , Iodelermine its lall' vakJe. The inputs to Itlese ITlOdeIs are taken Irom ob$efVabie 
markets where possible. but v.tIere!tjs is not l&aslble, a degree 01 j\ldgemeflt is exercised 1'1 eslablistling 1811 vaItJes, ~enlS i!'lel'. consideraOORs 01 
inputs soch as Iiqodty fisk, credit risIo; am voIaIity. 

Provisions and contingencies 
The recoJnitial and measurement or other provisions are based on the assessment of the probability of an out/low 01 resources, 300 on past experience and 
cirCllmslarlCeS kllOWll at the repatn'J date. The actual outIlow 01 r8SOlI'teS at a Mure dale may lherefore vary from !he f9se estimated at end 01 eacll 
repor1lng j)eI'IXI. 

29 Recanl accounting pronouncements 

MiriStry 01 Corporate Affairs ("MCA") notifl95 new standards or amendments 10 the existing startdards under Companies (Indian Accounting Standards) Rules 
as i:lsued tram I:me to time. For the year ended March 31, 2026. MCA has moclfted !/'Ie exist~ Ind AS I, which deals wittl lhe presen\a:ioo of fiAarlCial 
slalements. The amenclmenlS CIarfy the cIassiIlcalkln 01 liabilities as CIIlOO\ (J" non (Ufen! when an entity breaches a COOCIitlCrl 01 a long Ierm 1000 
arrangement on oc before lhe repoI1Jng date. SpecifICally, il a COVEIniYII breadl exists suc/'llhal the liability becomeS payable on demand al llle repo(ting l1aw, 
the Watlility must be dassi lied as caren!, regar(!less 01 Whether the lender subsequently a(Ilees (after the reporting date but belore the financial statements 
are approved) not to demand paymaot. These amcndmants are applicable for annual reporting periods bE!9k1ning on or after April! , 2026. 

The Gfoop made an assessment 01 tile possible JnpacI oItlla abo¥e ~IS. 10 tile extent appiCable 10 the GrClIp, and conduded thai me above 
aneoom&nlS ¥rill IlOII1aYe all)' signlllcant inpacl on the Group on a go.forwartl basis. 

3 Material Accounting Policy Information 
tI) Current versus non-current classifICation 

The Group presents asseIS and liabjties in IIle balance sheet based on cwrentf rlOIl-oMTent ClassifICation, 

An asset Is treated as CUTenl WIlen it is: 
i) E~pected to be realised or intended to be sold or COIlsOO'led in normal operating cycle 

ii ) Held pr imarily Ioc the pl.lpose of trading 
.) Expecled to be reabed IM'!hin meNe monthS alter the reporting period, (J" 

iv) Cash ~ cash equlvalenl LWess reslricted Irom ~ exchanged or used to S6ItIe a ~bilMy 101 at leasl twelve roonllls aft9l1fle reporti.'r:I period 

M othef assets ~e classilied as noo<lITenl. 

A Wa tli l~y is ClI'rent when: 
i) It is expecled 10 be settled in normal operating cycle 

ill II is held primarily lor tll& fU'pose oIlradiOg 
iI) " is due 10 be settled willlin IweIve monthS alief Ifle reporting perb1. or 
tv) TI'\ete is 00 unoood~ionat r~ht to defer the selIlement of !he Wily foc at least twelYe months alte\" the reportiOg period 

AI other lIabmties are classffied as non-curreot. 

Delen'ed tax assets and liabltli9s are classified as flOIl<urrenl asse!s and ~ties. 

TIm operating cyde is the ame between !he acquIsition of assets for processi1g an(l lheir reOllisatioo in cash and cash equi'vaIoolS. The Groop has identified 3 
months as ils operating cycle. 

( 
~ .. 
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POCL Enterprises Limited 
Notes to Consolidated Fimfll'lCiai Statements for the Y" ended March 31, 2026 

b) Fllir value measurement 
The Group lias appjfed the fair value measurement wherever necessJlated al each repQl1 lng period 

Fair vali.le is !he IX'oo t!let 'MlUId be received 10 sen an asset « paid 10 trarls!er a liability in an orderly IfIlMldion bet~ mnet participaillS at the 
mea5U'em~t date. The fair value measurement is based on the prewmption that !toe transoction to seH ttle a,set or transfer the llat)jlity takes place ell~ 

i) In the prirocipal marketior the asset or ~abil ity, 

ii) In the absence of a prlnclpal markel, in me most advanlageous market for the asset or Mabilify_ 

The principal 0.- 1M most adVantageous mar1\et must be to:eSsibie by the GrotJp. 

The fair value of an asset or MabHity is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that 
mar1Iet participanls act In !her- best ecooomic interest. 

A fair valtJe meastlremen\ 01 a 11M . ~1I<JlCiaI asseIlakes inlo a«:ounl a rnatket amiCipanl's ability 10 getterate ecxnJmic benefilS by USIig !he asset in lis 
h9hest and the best use Of by sellng It 10 <WlOttler martet participall1l1\at 'MlUId use the asset in ils higllest an<! best use. 

The Group uses vailJalion techniques that are appropriate in the cJrcumstances and for which sufficient data are available to measure fair value, maximizing 
the use 01 relevaot observable Inputs and minlmisng the use 0( unobservable iopulS. 

All assets and liabities for whICh lair YaM! 1$ measuled Of disclosed In tie nrmcial sta(emef'lis are categorized wCIWl the fair value hierarchy. described as 
fdlows, based 00 ttle Iowe:st level input 1haI: is Sign!flcanllO lhe fait valuemeasuremefll as a whole: 

Level 1 : Quoted (unadjusted) market prices in active market for Identlcal assets or Ila tli l~ies; 
Level 2 Valuation techniques for which the lowest Ievet inP'Jl1hat is S lgn~iCant to the fair yalue me3SlJement is directty or indirectly observable; a1d 
Levell : VakJation !echniqll9S Ior.....tkh the lowest level i~ thai is slgnlficant 10 \he fair valUe measurOOlef\t is lJ'IObservabIe. 

For assefs and liabilities lfIat ere recognized in the flllanclal statements 00 a reo..ning basis, the GrOUj) detennines v.tlethet" transfers haVe occurred beIween 
leYeIsln !he hierarchy by re·assessing categorizallon (based on the !&Nest level iopultllat Is signifICant to the fair value measLKement as a Whole) at Ihe end 
ci each reporting period. 

The G~!las designaled the re5pecWe teMlleOOs Iodelemine 11'19 pdities and procedUres lor both recurmg and 1lOIl· recurring fBi' vallIS measurement 
External valtlllfS a~ involved, 'lltterevef Il9CeSS8I'f with l'le alJPfcwal of Grottp's Board of OirectOfs. SelectIOn crile!ia ilCM.Ie madet kooMedge, reputation, 
illdepefldence and whe!/ler proI'essrnal standards are malfliaJlW, 

For the pLlI'pose of fair value disclosure, the Group has determined classes of assets and IIabiNties on the basis of the nature, characteristics and risk of the 
assel or l labi~ty and the IeYet of the farr value hiera'Chy as e~ptaned above. The component wise fair vah.le measurement is diSClosed in the re!eval1\ f'lOIes 

(;) RIY9I1U9 Recognition 

Sale of goods 
Revenue from sale of goods Is recognised as and when the group safisfies periOfmance obligations by transferring control oIlhe promised goods to its 
customers. The transaction price is the amount 0( consideration to which the group expects to be entitled In exchcwlge fo.- transferring goods to the C\lStomer. 
The GJ"Ot/f) does not have ¥!y Ml'l-CaSh <OOSiOefa6on. 

Rewoue is measured at the \rsflsactJon price receivecI or receivable, takO;j ioto aco::U1l contractual]' defined terms cI payment. II comprises cllnvoioe value 
of goods after dedllC~ng discounts, voJume rebates and applicable taxes 00 sale. It also e~ckJdes vallie 0( self-consumpUOIl_ 

Signitk;anl financing compon~nt· General ly, the group receives sllO!t·term advances from its cuslctners. Using the practicat expedjent in lod AS 1 t5. the 
group does 001 adjust tile promised M"IOOIII 01 consiOera6oro lor !he enects 01 a significant flflOOCing componenl if it expects. at contract iocepIioo, !hal tile 
period bet....een !he lraIlsIer 01 the PfOlTised goods Of services to the customer and Yrflen the C\IS!Omer pays for that goods Of seMoes 'Nil be one year Of less, 

Sale of services 
Revenue from a contracllO prO'lkle services is recognis€d by reference 10 the stage cl completion 01 the Q)[1tract ~ as per the IertnS 0( the contract 

Export entltlements 
Expoo't entitlements from Gcwernment autha1Ues are rero:Inlsed in the statement 01 profit aod loss when lhe right to receive CflIdit as per the temlS 01 the 
sCheme is established in respect of the exportS made by the Group, and where there is no significant uncertainty regarding the u~imate conec!ion 0( the 
relevant export proceeds. 

Sale of nrap 
Scrap sale is recognised as and VI11en the9rtW satisfies peffOfmance obligations by translerring contrd o(!he ~omised goods to is C\lSIcmers. ReYef1ue is 
measu'ed at the transactiOn price received or receivable, taking ifIto account contraclUafty de4'ined terms 01 payment. It comprises clllvoice value of goods 
after dedlJCting disCOUIltS, and applicable taxes on sale 

Page 267



POel Enterprises limited 
Notes to Consolidated Financial statemantl forthe year ended March 31, 2026 

IntWftt IltCGme 
Interest lrooome is record9d using the Effective Interest Rate (EIR) method. EIR is the rate that exactly discounts the estimated lutlKe cash payments or 
receipts over the expected lije of the ~nancial instrument or a shorter period. where appropri3te, 10 the gross carrying amount 0( the fmancial asset or to the 
a/'I'lCII1ised cost 0( a fr\MCial KabiJ~y. 'MIen calcutal!ng tile effective interest rate, tile (;toop estimates the expected cash flows by coosideIing aI !he 
contractoat t9f1Tl5 01 the fi'I<wK:iaI instrument (for examp:e, prepayment, extenSion. cal CIld sriar opIioosl but does 001 consider !he e..:pecle(l ae<frt losses. 

Dividend Income 
Dividend illCCtOe is rero'Jnized when the Group's f!:lh! to receive dMcIend is established by the reporting date, which is generally wIl&n sflarellolders apProve 
the dividend. 

Rental income 
Rental iJJoome from operating lease i$ recognised on a straiojlt Wne basis CM!II the lerm ci the re!eYarI\ Iea$e as per IIId AS 116. 

d) Property, plant and equipment and capital work in progress 

Pr"1Isentation 
Property. plant i:IIId equipment and capital worIIln progre$$ are stated at cost. net of accurnuiaBl depredatiOO and actuT1IJlated lmpairmanllosses, if any. 
Such cos t incllJdes the cost 01 replacing part 0( the piant and equipment and borrowing CQ6IS of a QUalifying asset, If the recognition cr~eria are met. 'Mlen 
~nlllcant parts of plant and equipment are requlrnd 10 be replaCed al inlmvats. the group depreciates them separateiy based on thoir specific useful lives. All 
other repair atld malnlerlanCecosls are recogniSed in prolit or toss as incooed. 

Advances paid towards the acqUisition of tangib le assets outstanding at each balance sheet date. are disclOSed as advances for capitai gQO(\s urrder other fIOO 

coo-enl assets and the cost of the tangible assets not ready fortheir intended use before such date. are disclosed as capital......ork in progress. 

Comportent Cost 
All ma1!lriaV significant components have been identified for our plant and have been accounted separately. The useful ,;te of such component sre analysed 
indepenCiently and woorever canponenIs are having different useful ~Ie otMr than plant they are part of, useful lile 0/ COOllOfI6OIs are considered lor 
calCulation 0( depreciation. 

The cost 01 replacing part of an item of property, plant afld equipment is recogniSed in Ihe carrying amount 01 tha item il k is probable thallhe lutoo'l economic 
benefits embodied wlthJn the part ...... 1 flOov to the GrO\4l and its cost can be me8SlJ"ed reliably. The coslS 01 repairs Md maintenance ~ recogniSed in \he 
stalement 01 pfOlit aM lOss as incurred. 

Machklery spares! io1surance spares that can be issued only In connection with an item 0/ lixed assets and their isslIEI which are expoctad to be Irreguiar are 
capita lised. Replacement 01 stICh spares ~ chatged to revenoe. Other spwes are charged as revenue experdtu"e as sod when COOSI.KrIed. 

Der&C09nltlon 
Gains or lOSSes arising from derecognitlon 01 property, pJant and equipment lire measured as lhe difference between the net disposal proceeds and the 
carryio'lg amooot 01 the asset aOO are recognized in the statemert of profit aOO lOss wilen \he asset is deretOgnizOO. 

e) Oeprecillion on pro!*tY. plant and .quipment 
DepreciatIOn is the systematic alfocatlOn 01 the depreciable amount of an asset over its vseful Wle on a wrilt9(l do.vn value methOO. The depreciatlJe amount 
fa assets is the cost of an asset, or otner <mOlIlI svbst.Med lox cost. less 5% being ils residl.lal value. 

Depfeclation is proW:led on written doWn value method. over the lJ$l!ful Mves specified in Sdleduie It to the Cc:rnp/Iries Act. 2013. 

Depreciation for PPE 00 additions is calculated 00 pro-rata basiS from the date of sUCh addiHons. For deletion! disposalS, the deprgCiafion is cak::uJated on pro 
rata basis up 10 the date on whk:h sUCh assets !'lave been dis(&rdedi sool. Additions \0 fixed assets, costing Rs.5.000 eacIl or leSS are f[jly depreciated 
retaining Us residual value. 

The residual values, es timated usefuJ lives and methOOs 0( depreciation Of property, pla ~t and equipment are reviewed at each financial year end and 
adjUSted prospectively. if appropriate. 

Leasehc:fd Assets are amClftised (Net !!'lei" period c:l1eaSe. 

f) Intangible aasets 

Intangfbl. IISeH acquired nplrately 
Intangible assets acquired separateiy ale measured on ioWai recogn~ion at cost. The cost of a separately acquired intangible asset comprises (a) its purchase 
price, irlCIUdk'oQ import duties and non.relundable purchase taxes, after deducting trade discounts and rebates; and (b) any dreetly attrlblrtable cost 0( 

preparing tile asset lor il$ inlenOed use. 

Following InKiai recognition, intangitlJe assets are carried at cost less any accumulated amorttsation alld accumulated irtpairmeot losses. 
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Useful life and amortisation of Inta"9ll* HIeD 
T11e IJSeful ~ves 01 intangible assets are assessed as either Iioite or indQIirlite. Intangible assets Willllini\Q lives afe amoftised CN$f the oseful 6COI'IOOIic life 
aM assessed for fmpalrment wheIle'Ier Ihers is an indication thai tile intangible assel may be impa1red, The afTIOIlisatioo period and tile amoo1fsalion methOd 
for an iotangible asset ...... 1l'I a tlrile useful Wle affi reviewed oil IeaSI atltle end of each repooiog period. 

The amortisation expense 011 iIltangibie assets Vlilh fmite lives is recognised In !he s!atement of pro/it and lOSS UIltess SiJdl expendi\tKe forms part ol carry!ng: 
value of enothel' asset. 

Intangible assets with indefinile useful lives are flO( amortised, but are tested for imPairment alKlUally Tile asoosstnefI{ of inde\inlte life Is reviewed amuaKy 
to de\emlW"te Whether tile indefinite ij!e((lllliroos to be supportable. If not, the ch&nge in useful Kle from inOOf!llite \0 fI!'Iite is made on a prospective basis. 

Subsequent cost and measurement 
Sobsequenl costs are capitalised 0II1y wherI it increases the future economic benefits embodied in the spociI'lC asse( 10 w!'lich if relates. A~ other expenditures, 
irlCluding expendilure on Intemalty-generated i!'ltangibles, are recogniSed In the statement of profit aoo loss as inCurred. 

Subsequent to IfIIlial recognition, Intemally-geoernted Intangible assets are reported al cost tess accumtIlated OIf11Oo1isatioll and acclJil'MJlaled impaicment 
losses, on tile same basis as ifl\allgltlle assets that are acquired separ&le/y_ 

Tile amoctisaiion expense on InlarYJibIe assets With finite fives is recognised In tile slalement ot prolil aM lOSs unless suc:t'l expenditure forms pM 01 caflying 
value 01 anaher asset. 

9) Inventori&s 
Inventofies 8fe Cilfried <little loNer 01 cosl and net realisable value. Cost indI.KIes cost 01 pulchase ClOd 04her costs mIrea' PrJ bringing the inV6f)(ories Ie lIleif 
present lOCatiOn and oonditlon. Costs are determined ()(I weighted aYera1}8 method as fOllOwS' 

(I) Raw malarlats, pactllng materials and consumable.: At pudlase cost inCWmg ornm cost incurred in bringing maleria!slconsumables to Itteif pfesent 
ioca!Ion and COIlditim. 

(Ill WOfk.m-process a~ Intel"!1'ledlat9S: At material cost. coo...erslon costs aM appropriate share (j prOduCtion overheads. 

(iii) Finished good. (ManuflCtured): AI malmial cost, conversioo costs and an approprtate sIlare of pfOdllCtion overhe~ . 

(Iv) Finished goods (Traded Goods): At pm:hase cost Including 0Itler cost mm-ed in bringing the items to their presenllocation aM COO<fIlioo. 

Net realiSable vatue is !he estimated selliog price In !/Ie ordif\3lry CQUfSe of business, less e5trmatQd costs 0/ completiorl and the estImateQ CQSts necessary 10 
~elt1e sale 

h) Flnaneiailn&tnlmentt 

FinarlClal assets and finallCiaJ Ilabil~ies Me recognised WIlen an en(Ity becomes 8 pafty \0 !he conlractlJaj provisIoos oCtile instrumenls. 

FInancial assets 

III1IIai recognition and measurement 
AU financial assets are recognised lnillaUy at lair value. Transaction costs thai are diracHy atlrill\.l1abio to lIle acqu!sItlon or isSllll Of financial assets ~nd 
financial liabilities (0l00r than linancial assets and IInanclalllabilities at fair vallIE! through profit or lOss) are added to or dedllCled from IIle fair value measured 
on Initial rocognltJoo 01 fUlaOCial asset or finandalliabllity. Purchases or sale5 of nnanclal assets lloat require deliWlfy of assets ...... thin a Ume frame established 
by regulation orconvention In the market pIac$ (regular way trades) are recognised on the track! date, I.e .. tile dale that the Group commits to pufchaso or sell 

the""" 
Subsequent measurement 
For PUl"pOSes of s~bseqJeI\l measurement li!laOclal assets are Classified on the basis of llIeir contractuai cash lIow ctIaracIerisllcs and the entity's bllSlness 
model of managing 1Ilem_ 

Financial assets are claSSified In loot categories: 
• FiMndailnsltuments (other than eq~ity instruments) at amortised cost 
• Financial Instruments (other Il'Ian equity instruments) at Fair value through OtherCOlllPfel'lenst.oeincome (FVTOCI) 
• Othcf Financial Instruments, derivatives and equity Instruments at falr valll6 through proCit 01 loss (FVTPl) 
• Equity inlurumenls measured at lair value through Othef comprehensive income (FIITClCI) 

Financtal lnstrulTHlnts (other than equity Instruments) at amortised cost 
Tho group classifies a Hnandallnstruments (Olher than eqully instruments) al amortISed cosl, if both the following condilions are met: 

a) The asset is hejd within a business model whose objective is to hold assets 'or coflecting contractual cash Rows, aod 
b) eoolracluat IMlIS 01 the asset give rISe on Specified dales to cash flowS tIIaI are SOlely payments of pnnClpal and ioterest (SPPI) 011 the priliCipal 

amounloutstallding, 

SudlllflallCial assets alt! subsequently measured at arnottised cost using \he EfledNe Interest Rate (EIR) metl'lod. Amortised cos! is calcutated by takirl9 inlo 
~nt any discoont or lum on C!CQuisP6on alld ffie3 (t costs /ha( are al'llntegfai pan 01 \he EIR. The ErR amortisation is IocIuded in fmaace income in 
II\e pmfll Of • Tile ·11 .~ from impairment are recognised in the profit or tos.~ €~ 

(\}d'<.:1IiI".~"'<P~ & 
)., . 
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Flnanciallnttruments (other than equity Inurumenta) at MOCI 
The group dassifles a financiallnstrvmeol (other than equity lnSlruiTJE!I1t) £II MOCI. ~ bcXh d!he folowing ailefia are mel 

a) The objective ct the business model Is act1ieYed both by collecting cooHactual cash lIoNs and seI~ the fil&~al assets. and 
b) The assefs cootractuar cash flows represent SPPr. 

Too financial instruments ioclUd9CI within the FVTOCI category are measured as at each reporting date at fair value. Fair value movements are recognized tn 
the other comprehensive income (OCI). However, the Group reroiJnizes finance fncome, impairment losses and revorsals and foreign excha1ge gain or loss 
In the profit and loss slatemenl. On derecognkian 01 the asset, COOlOfative gain or lOss previousty recognised in OCI is reclassified from the eq.ity k:I profit and 
loss. Interest e.>med whilst hold'"lflg FVTOCI flflMCial insllUnent is reported as Inlerest income using the EIR melllod. 

FtnanclallnsUuments (other tr.an tquity tMtruments) at fVTPL 
The group classiflE!S aillioancial instruments, wtW:h do not meallhe aitena for categorization as at amortized oos1 or as FVTOCI, as at FVTPL 

FnandaI instruments inct1JlJed within the FVTPL categOly are measured at fair value wiIl'I all dlanges racopzed tn the ~il and loss. 

Equity investmenu 
All equRy investments in scope of Ind AS 109 are measured at fair value. Equity Instrumeots which are held for trading are classified as at FVTPL. Where the 
group makes an irrevocable electiOn of equity instrlrnOOts at FVTOCI, it recognises all subsequent changes in too f<'llr value in other COOlprehensi'le Income, 
without any recycing of the amounts from OCI to profit and loss, even 00 sale 01 sllCh investmenls. 

Equity instruments ilCkJded wKhin the FVTPL category are measured al fair value With aI ~ recognized rn the prcfrt Md ms. 

Financial assets are measued at FVTPl except for Ibooe (nandal assets III'IlOOe cor,traclUal tefms give rise 10 cash !lOws on specified dales IfIal rep!'esenIS 
$PPI as detailed belcNI depending 00 \he business modet· 
Cludftcation Name ofti'll financial lint _"'" Trade receivables, Loans given !O employees .m others, deposits. intefest receivable and other advances 

recoverable in cash. 
FVTOCI Equity investments In companies ot~er than subsidiary and associate, if an option exerCised at the time of initial 

recoonltion. 
FVTPl Other investments in eQU~Y instruments and Jorward exchange contracts (to the extent not designated as a 

hedQIlq instrument). 

Dfltcognltlon 
A linandal asset is primarly dere<:o!,rised when: 

• Tlie rigllts 10 receiVe casll flows from the asset IIave expred, or 
• The Group has ttanslecred its fi9I'IIS 10 receive cash fItMs from Ihe asset or has assumed an obligatkln 10 pay tile received cash I\CM'S in fIJl wittlout 

matenal delay to a lfj-d party lI'lder a 'p8Ss-tflrotJgh' amlllgement; ar.d either (a) the Gr~ has lr¥lSfeffed s(Jbs!anlialy ailihe risk:s and rewards "'the 
asset, or{b) theGroup /\as neither transferred nor retained subSlarltlaIy all the risks and rewards (j the asset. but /las transleo"ed O'.XlIrol of the assaI. 

VIrhen the glOUp has transferred kg rights 10 mceive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if arid to vmat 
extent ~ has retained the ris~s and rewards of ownership. When il has neither transferred nor retaiood substantially all of the risks and rewards 01 the asset, 
nor transferred cooIrol 01 the asset the group continues to recognise the transferred asset to the extenl 01 the group'S continUing fnvolvement. In that case, 
!he grOUjl also recO',Jnrses an associated llabl~ty. The transferred asset and the associated liability are measured on a basis that reflects the r'.;lhts and 
obligations that the group has retained. 

Conlinuing ill'KiYernerltlllat takes the Iorm of a gllal'arllae over the transferred asset is measll"ed at the loWer a the original carryWig amounl 01 the asset and 
I~ ma_irnum ailOlnl 01 consilIefaliOn that the groop crud be required !O repay. 

In'Ipairment of linanciallSSets 
In acoordance with 100 AS 109, the group applies expecled c:red~ loss (ECl) model for measurOO!erl\ aod recognition of ~IJmentloss 00 lhe Idlowi'lg 
l;,aOOal assets and credit risk exposl.Ke: 

a) Financial assets othE!( than eqviIy instruments, and that are measlK8d at amortised cost e.g., loans, debt securitJes. deposits, trade receivabtes and 
bank balance. 

b) Fiflancial assets, other than equity instruments thai are measured at FVTOCI 
c) Trade receivables or any contractuat right to receive cash or another financia l asset that res~t from Iransactions that are within the scope of Ind AS 

115. 

Thegrl'ql f~ 'simpiflEld approach' for recognhioll of impairnlrot loss alklwance 011. 
• Trade receivables or cor,tract revelll.l8 receivables; aoo 
• Ail lease receiYatlles resublg fn;m transactions wti:llhe scope of Irld AS 116. 

The application of sinplifled approacn does not require the Ql"ClVP to trad<: chMgErS in crndit rist Rather, it recognises Impairment loss allowance based on 
Mfetirne Expected Credit loss (ECL) at each reporting date, righllrom its initial recognkion. 

For recognition of Impainnent loss on other financial assets and risk exposure, the group determmes that vmether there has been a significant increase in the 
credit risk since initial recO',Jn~ion. If cred~ riSk has not increased significantly. 12 months Eel is used to provide for impairment loss. Hwlever, if credit riSk 
has increased si;tnWlCantty, Ifelime ECl I! used If, in a subsequent period. credit quality of the instrument improves such that there is 00 longer a significant 
inCrease in cred~ rl>k since initial recogn ition, then the entky reverts to recogr\l~ing ImjlllirrnP.r1t m albitaoce based on 12-month EeL. ~ 
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lilel:me ECl are lheaped,ed Qe(it lOsses I~Ung from aI poosible del'ilUlt events (M!f the expected rife or a INneia! inslrumenl. The 12 moollls Eel is a 
ponion or lIle lIetine ECl whlctllesutts from defau,' eYeI'Its \hat are pcgsible wI\Nil 12 mooths alter the rep:::rfug dale, 

Eel is the difference between atl contractual cash flows that are due \0 the group in accordance with the con tract an<! atl the cash flows that !he en tity expects 
\0 receive (i.e., an cash shortfans), discounted at the OI'Jinai EIR. 'll'hen ostlma~ng the cash flows, the group considers all contractual terms 0( the financial 
Instillment (iocltJding prepayment. ~'enslon, cat l and similar options) over the expected life 01 the financial instrument and Cash flows from the sale 01 
cot lat&ral held (J" other credit enhancements that are in tegrat 10 the contractual terms, 

ECl aIowance (oc reversal) recogriled du'ing the perm is recognized as Incornel expense in the slatement 01 profit and loss. This a/OCUlt is reflected under 
the heacI'o!her expenses' in the prollt cYId loss. Tile balance sheet presen!ation rJ ECllor v<mus flflancial instrwnents is described bek:w. 

• filUlncial auats mealUred IS at amoftiud cost, c:ootnK:ttla' ~. rKaivabies MId lease reG9ivabltt: ECl is prese!lled as an alro,.,ance, 
whm red\JOOS I!le net carTYing all'lOllnt. unU the asset meets write-off c,..eI1a. thegroop does IlOI reduce Impaim1ent a!kMance from the gross carrying 
amount 

• Flnancfallnstrumentl, othtr than tqulty instrumentl, measured " FVTOCJ: Since financial assets are already refleded at fair vatoe, in'lpairmeol 
allowance is noI further re<luced from Its val lJe. Rather, ECl amount is presented as 'accumLtlled impairment 91J'\01.11t' In the ocr. 

For assessing increase in credit r1sk and ImpainTlentioss, the group combines linanciallnstrumenls on the basis of shared credit risk characteristics with the 
objective 01 raci~tati ng an analySis that ~ designed k> enable slgnil iCant increases In credit risk b be identified on a timely basis. 

For impairmeol purposes, signiflcant tioMciaI asset! are tested 00 incM:lual baSis at each reporting date. other linancial assets are assessed collectiVely In 
g r~ that share simila" credt fisk ctl<Waderislics. Actordingly. the impairment testing is done re:rospec:tivety on h! I~ng basis: 

f inanclaillabilitiei 

Initial recognition and meHurement 

"'" ~, 
matnK whic:tl is b~ on loss rates re.'lecfing ClJrrent conditions and forecasts 

I,:::~ conditJons which are grouped on the basis 01 similar credi t charactel1stiCs m::h as nallKe of I 
Ie segment. past due status and other lactors that are relevan t to esllmate the expected cash loss 

not I I , 
is s'JnifiCant change in credit rtsk si0C8 initial recog n ~ion , the mpalrme!1t is measured based on 

Id''''''' """ •• ite time. II, 10 a subseQuent period, credil qlJal ity of the inStrument ir(IrOYeS such thai there i 
a si;Jn:ficant increase !II creifll mk since irl~iat rero:Jnition. thefl the ent~y reverts ICI '''''''""'''1 I"',,,,.",,,, toss abance based 00 12 mooltl Eel. 

Financial ~abilities are classified, at inifial recognition, as linancialliabillties at FVTPl and as al amortised cost. 

Amortised cost is calruated by taking InlO account any discoool or premium on acqllisMion and fees or costs that are an integrat part 0( the EIR. The EIR 
amortisation is inckided as rlOallCt!l costs In the statemeol rJ profit and loss. 

Allinancial iabUies are recognised lni lialy at lat vakIe and, in the case of lOans and tJorro,virIgs and payables. net of directly attributable transaction costs 

The groop's !inancial 11abt~:Ies Include traje and oIher payabIes,loans and bom::...w1Qs. NK:ial guaranlee OO',lracts and derivaIi\oe fillaOCial instrumerns. 

The measurement of filanci81 liabilities depends on their cIassOcaOOn. as desaibed below: 

Flnantlalliabil itlei II. MPl 
Financial liabilities at FVTPl inClude fincw;jaf lIabl ~tles hekl loc tradJog and linancial lIabiM!i6s designated u[Xl'I lnitiat recognition as at latr value thlOllJh profi l 
or loss. Financial liabilities are dassilled as held lor trading it" they are fncurred lOr tile purpose 01 reptKchas lng in the near term, Th is category also inckIdes 
derivative financial instlOOlents entered into by !he group that are not designated as hedg ing instruments in hedge relationshipS as deflfled by 100 AS 109. 
Separated embedded derivatives are also class ified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses 00 W-abi lMies held lor!falftlg are recognised WI the profit oc loss. 

For W itles desigoaIed as FVTPL, la ir vallie gains! losses attribu1able 10 cIlanges in own crOCi t risk are recognized In OCI. These gOOsJ loss are not 
~tIy transferred to ~oftt and loss. HCM'eVeI, tile group may ItaI\$ler the cumuLative gain or loss within eqr.ity. AI otIIer dlanges In lair ~ of such 
~hy are (ecognised in Ihe stalemen1 of profit or w . The gr<ql \>.as not designated any fi/l3llCial liablhly as al lair value through profd and Im>. 

Cla&&ification Namt of tfte financial liabili 
Amortised cost BorrovMJs, Trade payables, Interesl accrued, Unclalmed I Disputed dividends, Secortty depa;its arid oUroc 

nnanclalliabilities not held for trading. 
FVTPL Foreign exchange forward contracts being derivative contracts do not qualify for hedge accounting under Ind AS 

109 and other financial liabilities held lor lradlng 

Page 271



POCl Enterprises Limited 
Nom to Consolidated Fina~ Statements tor the yut &nded March 31. 2026 

lGMIs a~ bon'owingl 

After inllil reoogrVtioo. inleresl-tleallng loans and booowi'ogs are su~Uy measued at amortised cost using II'Ie EIR method. Gaits and losses are 
recognised in prof. or loss wtlefl the 1)0001~tIes are defecogrised as welles ttrough the EIR amortisatioo process. 

Financial guarantae contracts 
A financial glJarantee contract Is a contract that requires the issuer to make specified payments to reimblll"Se the holder for a lOss it inclII"S because a specified 
debtor falls to make payments when due in ao:::ordance with the terms 01 a debllnstrument. 

FmMCial guarantee contracts issued by the group are initially measlJred at their fair vakJes and, if oot designated as at lair va lue hough ~I or loss. are 
subseqJently fIlOOSlKed at higllef 01 ~) The OOlOUm cl loss albNance deternined in accordar\ce with inpairrnenl reQ!J,emenls oI lnd AS 109 - Financial 
IrISlruments and (i) TheamotJlll initially f(!OOjMed leSs, 1MIen appropria:e, th&eumtblive amctl"ll of income. 

lHrivalive !tnanefal instrument. 
The g~ holds derivative filanciaI inslrumeflts sud:l as foreign exctlange Iorwa«I and q"ltioos COOO"aCts to mitigate the risk 01 ctlanges in exchange rates 00 
Io.'eign CU"rency exposures. The countorparty fer these ocntracts is generaly a bOVlk.. 

(a) Derivatives tair valued through profit or lou 

This catElgOfy has derivative financial assets or liabi lities which are no! designated as hedges. 

Mflough the groop believes thalthe$e ~ constiMe hedges from an etOI"I()(Ijc perspective. ttley may no! ~fify for hedge SCOO!roIiog lKIder 100 AS 
109. Finaocial tnstruments. Any derivative tha i Is eilfler oot designated a ~, or is so designated buI is iIleIIeclive as per IIId AS 109, Is calegorized as a 
/irIanciaI asset a- rflanclat labilily, at fair value through prorlt 0" ross. 

Derivatives not designated as hedges are reoogr,iz:ed ritially at fair value and altributatJle !ransactiln costs are retOgl'ized in net profit illhe Slatemeot of 
Profit and Loss..men intUTed. Slbsequent to in:tiaI recogOOion, these defiva(ives i.'f"e measured at lair value through ptolit a- loss and the resljlklg exdlaoge 
gainS Cf losses are included in other !"\come. Assets I Kabilities in tills category are presented as current assets I curJVII ~lies if they are eith6r held tor 
treding or are expected to be reaHzed with k1 12 months alter the Balance Sheet date. 

Dorecognition of financial liabilities 
A lnancialliabil ity is derecognised when the obligation under the 1ia~lty is discharged or caoceHed IX expires. When an existmg financial Nability is replaced 
by another from the same lender on subsi(W"l tialy different terms, or the terms 01 an eJ(~tlPg liabil~y are SUbstantlaNy modified, such an exchange or 
rn:x1ification is trooted as the defecognition of the ~naf liability and the recogn~iorI 01 a IlElW iabii~y. The dHlerence in ~ respective carrying 3!1lOU1tS is 
recognised in the s.laement of Pl"of~ or loss. 

Reclassification of financlll nteft 
The groop dc!emioos classificatiOn of financial assets alld iabi:ties on Initial recognition. After f1itia1 recogn!lCfl, no i"(!dassillcalion Is fIB1e lor Hnancial 
assets whictl are 9Qt.W1y instrumonls an<J tinandal tiabUes. FOf RnaociaIassets wI"kh n debt instrulTlQ1l:s, a redassrlCalictl is mate only if there is a cnange 
in the business model fa- managing thOSe assels. Changes to the buSiness modeI.ye expected to be inlreqLJent. The Qi"OUp'S senior management determioos 
change in the business model as a res~t cI external a- internal changes wh ich are signifICant to the gr~'s q>erations. Such changes are evident to external 
paMies. A change ;n the business model occurs When the group either begins or ceases to perform an activity that is slgnillcanllo its operations. II the group 
reclass ifies financial assets. it applies the reclassilication prospectively from Ina reclassilicatioo date which is the first day of the immediately next reporti ng 
period foNowing the change in business model. The groop 00es oot restate My preViOusty recognised gains, losses (Includlng impairment gains IX losses) or 
interest 

I i 

i 
cost and fair ~alue Is recognfsed In OCI. No change in 

. However, tum~ gain or lOss In OCt is adjus1ed iI!}il inst fair vabJe. 
, Itle asset is Il"IOOSIired as if it had alw3yS been meast.led at 

OCI is roclassified to I 

Financial assets alld flOarlCiai tiabi~lles are 0I15et and the net amount is reported in !he balance sheet. if there is a currently enlo"eeabIe legal right to offset the 
rocognisOO 8mooJ;tS tflere [s an ~ntention to seltle on a net basis, to reattse the asselS and settle the liabililies simlJltaneousty. 

-~ e~ 
( ~ '~\ ~ 
\.. u.I <1#0 

n. 
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i) Foreign currency trMsactlons and translations 

Transactions and balarteeS 
Transac!ioRs ill foreigll cooencies <lfe Initially ro<;(If'(fed by IOOgroup _ the ftn;ticnal COO'MCy spo!: rales atlll6daie al YI1lidl the transactioo first quaUies for 
recognition, However. klf practical reasons, the group uses an average rale, If the average approximales the actual rata at !he dalO of !he transaction. 

Monetary assets and ~mties denominated In foreign cooerJCies sre translated at the functicrlal currency spot rates 01 exchange at the reporti~ date. 
Exctla"lge differences ariSing on settlement or traflSlation of mooetary ilams are rewgnised in prait or loss. 

Non.roone\3fy items !hat are meastKOO In terms d hiS!oricaI cost (I a loretJn ClJl'ency ate Imstated \/Sing the exchange faIe$ al the dales 0( \he lnitial 
transactions, Noo-fTl()(l(!(ary items me8SIre:1 at ICIir value in a loreign ctJrroocy are translated usiog the ~cN:nge rates at the dale wOOl the fair value ~ 
determined The gain or loss !ll'ising on translation of non-monetary items measured at lair va lue is treated fn Nne with the recognition of the gain oc loss on 
the Change in fair value 01 the item (i.e., translation differences on ~oms whose fair vafue gajn or loss ls recognJSed in OCI or profit or ~s are also recognJsed 
in OCI or prol~ or loss, respectively). 

The Group E!f1\effi into forwan! exCl\alY;le conlractlO l'IOO'Je its risk 3S5OCia\ed wllh foreign oorrency fklduations, The premium or diso::ult arising 111 the 
irx:::eptiOrl 01 a forwatd exct1ange contract is amortiz9d as expense or Income over the Wle ol the cootract. In case of monetary items Whidl are cover9d by 
forward excnange contract, the difference between the year end rate and rate on the date of the contract Is recogn ized as exchange difference, Any profil or 
foss arising on cancellation ol a forwa«! exchange contract Is recognized as income or expense for that year. 

j) Borrowl~ Costs 
BoiToMng cost indude fIIerest computed uSilg Effective Interesl R1IIe metflcxl, amortisaiiOn of ancillafy costs l100rred and exchange dil1e1"ences 
arising from foreign curency borrowings to !he ext&nt they are regarded as an adjustment to the interest cost. 

Borrowing costs thai are directly attributable 10 !he acquisition, construction, prodoclion of a quaHfyng asset are capitalised as ~ 01 the cost of that asset 
Which takes subslanllal period of time to get reOOy lor its In~ usa Tile group delerrnines the alllOUl'lt of bomWting cost ettg;bI& Ioi' capilalisatlon by 
applying (:8j)iIaiisalion rate 10 1!'Ie expentiture 00IIlE!d 00 such cost. The capilaisation rale Is d6tem1ined baSed 00 Ihe weiIjlted avet3ge rate of borrowing 
cost applicable to Ifle borrowings of Ihe g~ I'ItiiCtl are OUIstarldIng l'II.m;IIhe pedO<!, other !han Ixln"owings made ~ lCNI'ards purchase ollne 
qualifying asset The alllOU'll 01 borrowiog cost that the gr<:ql capitalises dtMing the period does not exceed Ihe amotWlt of borrowing cost Incmed dlSing that 
period AI other borrowingS costs are expensed In the period in whiCh they occur. 

tnteresl Income earl\ed on !he ternpol'3fy Investment ol spedfrc barowWlgs pend:1l!) theit expeOO'lure on Q\lailylng assets is oeducled IrOOl tile bOrr~ 

costs eligible for capitalisation. Alt oIher borrowing costs are recognised in the statement ol profit and toss in tile period in Whidl they are irrcuJTed. 

k) Govemment Grants 
Grants from the government are recognised at their fai r value wtlere tnere is a reasonable asslJsnce that the grant wjjj be received and the groop wdl comply 
with at l attached conditions. 

GovemmenlgrartlS relatillg to the purd:lase 01 property. planIaoo ~t are ~ in non<urronl tiabi\ies as deferred Income and are aed:ted to 
profit Of k:6s 00 a straighl-line basis over the expected Mves 01 the relale<! assets and presented within other income. 

I) Taxes 
Curr..,t Income tix 
Q.rfrent income tax assets and lIahl~ are measlJed at Ihe arllOIM'.t expected to be recovered IrOOl or paid to t'le taxam ai.lltlOrlties. The \ax rates and tax 
laws US«IIO COO'4'llIe the iW'I'IOOOI. are lOOse that are enacted or S\t)$tatltively 1'!I18ded, at the reportirtg date in the 00Jrl\Ties wtlefe the gr~ OJlE!fiItes and 
gerl6riltes taxable irlo:>me. 

Current irrcoroo tax relating to ~ems recognised outSide profit or loss Ia reco;tnised OI.Itside profit or loss (either in other comprehensive income or In equity). 
Current tall Merns are rE!COl}"liSed in correlation 10 Ihe III"IGE:rtying transactiYI eitIler m OCt Of direclly in equMy, Mar\irjement periodIcaIy evaluates positions 
taken III the tax rett:ms with respect to siluaiions in v.tich ~kabIe lax mgulatioos are Sll~ to intetprelalion and establishes pnMsIons ~e 
appropriate. 

Deferred tax 
Deferred tax is provided us;ng the liabiNty methOd on tenwary differences between the tax bases of assets and ~t!es an<I !heir carrying amOUo'llS lor 
fn;1lCi81 reporting putpOSeS at tI'I8 rep<rtiYJ dale. 

Deterred tax t iabl~ties are rElCC9nised for altaxabI(J fenl>Orarydilleteooes, 

Deferred tilx assets are recognised to the extent that It is probable that taxable profit wm be aViliiabte against wh ich the deductible tempcmy differences, and 
the carry forward of uoosed tax credils and unused tax losses can be utised. Whefe there is deferred lax assets ariSing fran carry forward of LIlUSed tax 
losses aod unused Ia!I credits, they are recogniSed 10 ttle extent d deferred tax Ubilky. 

The catrYlng .:mount of OOfefled lax assets is r9\liewOO 111 each reporting dale and reduced to !he extetltlllat it is no longer PfctOOle that su~t tax,abII:'l 
protK wi. be available 10 ark:Jw atl or part of the deferr9d tax asset to be utilised. Unrecognls9d deferred tax assets are re--assessed at each reporting date and 
are ~nlsed 10 the 9);tenl that it has become probable that future Iilxable profits will allOw the deferred tax asset to be recovered. 

Delerred tax assets and tiabittls$ are measured at the tax ra:es tllat are expecIed to apply In the year wilen Ill£) asset is realised or the WMI;ty is setUod, 
based 00 tax rates (aod tax taws) that have bee!'l enacted or ~tivety enacted 111 the reporting date. 
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Deferred tax relatil'lQ to ~ems reccgnised cusiOe profit oc loss is recognised oolside pro/it oc loss (ei!h$r In other rompre/Ie:nsive IncofTMl oc in equ~y). Delefled 
tax items are recognised in correlation to the underlying trarJSaCtion either in OCt oc directly in equ~y 

Deferred tax assets and deferred tax Nabililles MI ollset il a legatly enlorceable right exists to set off current tax assets again'S t Ctm"erlt tax llabil~ies and the 
delerred taxes reta~ k> the same taxable entity and the same taxation authaity. 

tndiract talK 

GST trel.it 00 materials ptKChased I seNices avaied for production 110put seMces al"e takm into ac«UIt at !he time of pu-ctlase and availing seMces. G$T 
errot on posctlase of capkal itans wherever applicable ara laken into accotI"It as and when the assets are acquired. The GST credits so takoo are uUlised for 
payment 0/ G$T on supply of goods and service. The unutilised GST credit Is carried fOlWard in !he books. 

m) Retirement arid other employee benefit. 

Short-term employ .. benefits 
A liability is recogn~ fOf shOft-tenn ~ benefit in the period I!le related seMce is rendered at tile oodiscoonled amcoot of the benelils expeded 10 be 
paid In exctlange lor that service. 

Defined contribution plans 
Retirement benefij fn the /o:xm 0/ provident fund is a delined contribution seneme. The group has no obligation, other than the contribution payable 10 the 
pr<Nident fu nd. The group recognizes contrbJtion payable \0 the prcMdent food scheme as an expense. when an employee renders the related service. 11 the 
cootribu'.ion payable to the scheme lor service received bElkn! the balance sl"leel da~ exceeds tile OOltriblilion alreact,- paid. the defrci1. payable 10 the sctleme 
is recognized as a Kabilhy after deducting the COfIIriI"Ji.im already paid. If tile ar.trWion <*"eady paid exceeds the contribution dlJe lor services received 
belilfe tOO balance sheet date, then exGeSS is recog~lzed as all <mel \0 the extoot thai !tie pre·paymrot wiR lead to, lor example, a r€OJctiOO in ruttJ"e 
payrnent oracastl rell,.r1d. 

Defined benefit plans 
The grOUjl's gratuitY plan is a defned benem plan. The present value rJ gratuity obJ'tiaHon Lnler sUCh defiled benefit plan is determined based 00 an actuarial 
valuation carried out by an Ildependenl. actuary using !tie Projected Unit Credit Method. 

RemeasUfemerlIS, compriSi~ of acb;a:ial gains and losses, !he eflec1 01 I~ asset cei5.'"'9, excMling a~nts included in net inlerest on tOO net delil'ed 
beoefiI liabiiity and the retu"n on plan assets (exCllldi';J amoull~ included in net int.eresl on die netdefiaed be!lefit tiability), are recognised immediall!ly in \tie 
baIaoce sIlee( with II correspondill9 debit Ct credit 10 retaiaed earriJlgS through oa III the periOd In WhiCh (fley CICC\lr. RemeaslSeITIeIlls are not reclassified to 
profit or loss in sooseQtJeOi periods. 

Compensated ab&tnees 
The groop lias a poliCy 00 cOfl1lellS8ted absences which are both accllTlllalna 800 non-accumulatllg in nature. The expeded COSI 01 acrunutatllg 
00"JlI00Sa1OO ab$entes is determined by actvarial valuation periOl"ll\$d by M incIependeot actuary aI each baIaIloo sheet date lI$lng ~ unil errol 
method on tile addiltonai amoont expecled 10 b$ paid I availed as a JeS~1 0I1he LRJSed en~dement thai has acctmJated at the balance sheet da~. E~pense 

on I'ICn-aCQ,Imulalfig ~:9d abseoces is rncogoized ill Yle pef10d In 'fttOl \tie absences occur. 

Other long term employee benefits 
Liabwities recognised In respect of other tong·letm employee benefits are measUfed at !he present va lue 01 the estimated future cash outflows expected to be 
rm::le by !he group In respect of services provided by the employees up to the reporting dale. 

n) Leases: Right..of.IJS@HsetsandLeaseMlbiUtlet 
Leases iW recogr¥sed as a rigll1.-d-iJSe asseI aoo a cmesponding i*1ty at the date at wIlicfl lhe leased asseI is avaiabIe for use by the gfCM(l. Contracts 
may contain boIh lease Md non·1ease GOITlponerll$. The group allocaleS \he coosideralioo in the contract to the lease and r.on-Iease components base<! on 
their rOOItive standalone prices. 

Assets and ~abilitlos arising frem a lease are InItiaity measured 00 a prosent value basis. Lease liabili11es incllJde the net presoot V<MlIEI 01 the fixed payments 
(incilldiog ifl-SlIbst<VlCe 'xed payments11ess ~y lease incenlives receivable. 

The lease paymenlS are di!ltwnted 1JSQ]!he Inlef8Sl ra!e i~icit illltle lease. If that fale cannoI be readily oetermilled, whiCh is generaiy the case for leases 
in thegroop, the lessee's Inaemenla! I.Jo::mMing rate is used. 

Lease payments are allocated between ~I and finance cost. The finance cost is charged to plo/it 01" loss over the tease ter....-e so as to prodLJCe .. 
constant periodic rate 01 ;nterest on the remaining balance 0/ the liability for each pMod. 

Righl-of-use assets are measured at cost comprising the K>lloNing: 
• !he amount 01 tne ntiaI measurement of lease tlabilMy; 
• MY lease paymenlS made at or before UI8 commencement da!e kiss any lease ilcenlilles reoeived.: 
• any initial direcl costs; <WId 
• restoratioo costs. 

Right·ol·use asselS are generally depreciated over the shorter of the assel's usefultife and the leaso term on a straight-line basis. 

Payments assoc~!ed with ~hort·term leases 01 property. pant and office e<Pprnent and aU leases of Iow·vallle assets are rero,]n fsed on a straight'~119 ~ 
as an expense In profit or loss SIlort-term leases are looses with a Iea$e leon 0112 mooths or less 
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0) Impairment of non financial ulets 
The group assesses, at each reporting date, whether there;s an indication that an asset may be impaired. If any indication exists, or when anrJUal impairment 
testing tor an assel is required, the group estimates the asset's recoverable OOlOUnt An asset's lecoYe(able amount !s the higher 0( an assers or cash· 
generating unit's (CGU) fair 'fcIU:! less costs 01 disposal and its value iJ\ use. RflCl'Werabie amount is d&temWIed for an irkivldual asset. IXlIeSS the asset does 
001 generate cast\ lntM \hal are largely inOOpeOOeoI 0( those lrom ottIer assets or groups 01 assets, v.hten the canyirIg amount 01 WI asset Of CGU exceeds 
ils r€COY9f3ble amounL the asset is ooosidered impaired a:ld is Wfitlerl 00Nn 10 its recoverable amotlnl. 

p) Provisions, Contfngent liabilities and Contlngtnt allGb 

Provisions 
Provisions are recognised when !he group has Oil present obl,:)alion (legal or constrlJCUvej as a r~1JI1 of a past event and It Is probable that an outflow 01 
resources embodying economic benefits wi be reQli(ed 10 settle ttle Obligation arid a reiabIe estmate can be made 01 !he amount 0/ the obigatioo. 

Provisions are disooI.M'Ited. if tile effact 01 me lime vaUe 01 money is maleriai. usilg pre-Iat: ..ales that reflects the riskS specific 10 the lability. WI'Ien 
di !lCOlln~ng is used, an iraease In !he pI'OYisions due to the passage 0/ time Is rerogniseIJ as Nnance cost. These proYislOOs are MYiewed at each balance 
sheet date and adjusted 10 reflect !he current best estimates. 

Necessary provision for doubtful debts, claims, etc, are made, if realisation 01 money is doobtfut in the Judgement of the management. 

Contingentliabttlty 
A coo:ingenlliabilMy IS a pass" 00igali0n thai arises Iron past ever11$ whO&e e.istence will be cooNrfOOd by tt.e OCCUfTetlOe IY noo-cccmence of ale Of 

ll"IOfe u1lOOflain fuMe events beymd Ihe control of the !JOOp cr a present obIigatm that is not reoognized because M is not probable that an ootIIow of 
I'eSOOroos will be required [0 settle \tie obIgation. A conli1gent lability also arises in extremely lOIre cases v.toere there is a iabity that C&'"fl(l( be recogtized 
becalJSe it caMOI be measured reliably. Cootingent Nabitities are disclosed separately. 

Show cause notICes issued by various Government authorities are considered flY evaluation of OOI"Itingent ~bilitles orny when converted into demand. 

Contingent au. ts 
Where an i!Vlow of ec;onoojc beoefils is probable. the gflql disdoses a Mel desaip:ion of tile nam of the CO.lliIgenI assets at the end 01 the leportWIg 
period, artd, Vitlefe practicable, an es~mate of their linancial effect. . 

Contingent assets ere disclosed I;U not recognised In the finardal statements. 

q) Cash and cash equlval.nts 
Cash cOlJlllis~ cash on hand aoo demafld deposits with banks. Gash equivalents are stKIrt-term balMOOS with original matldy of less than 3 monthS. h"Jhly 
Iiqoid investments tllat a'"e readily convertible into cash, which are soo;eet to nsigrVIicantrisk 01 CtIange$ in wllJEl. 

r) Cash Flow St.temet'lt 
Cash Hews are presented usilg ntirect methOd, whereby profit I (lOsS) belore tax Is ad~sted \of the elJects 01 transactJoos of /IorI~ Ml\J"e <WId any 
deferrals or accruals of past or future cash rocetpts or payments. 

Bank borrowilgs are generally considered 10 be IlIancJng activities. However, where bank overdratts wh ICh are repayable 00 demand form an integral part 01 
all entity's casIl management, bank OYerdraftS are i'ocIoo'ed as a componenl of cash and cash aqi.Jvajenls lor the ~ (j Gash fla.oi statement. 

s) Eami"\P per .tI • • 
Tile basic earnings per share are ~Ied by dMOOg !he nel.llUfit for !he period attrbJtable to equity snarelddefs by ,he weigt1ted aYefage flOOlOOr of 
equity shares oolStanding during the peOOd. 

Diluted EPS is computed by dividing the net profit after tax by the weighted average number (j equity shares considered lor deriving basiC EPS and also 
weighted average I"II..If"I)ber of equity shares that could have been issued LJpOn conversion of all dikJtlve poten tial equity shares. Oilutive potential equity shares 
are doomed con'lef1ed as of the begiming of the period, ooIess issued at a later date. OilutiVe potential eql.ity shares are delermlled irldependently lor each 
petiOO presented. TI"oe number of equity sIlares <lid potentiaty difu:ll'e eQl!iI.~ Shares are adjusted lor boflus shares, as apprq:wiale . 

. This space is IntenOOnatly left blan/r; • 
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(AI amounts are~ INR lakhs--,--unless oIhelWise stated) 

4 Property, plant and equipmenc,lntanglbie asset, and Right of use ass4ti 

Plrtbl!., 
l ••• .tIokl ,- ''''''' """' .. " L", U"' Buildin EQuipment 

Gross Block 
Cost as It April 1, 2026 1,135.22 1,276.25 632.97 1,536.41 -- · · 247.35 30).49 

· · . f40.94) 
Cost as at Marth 31, 2026 1.135.22 1 276.25 .... 32 1,875.96 
Depreciation/Amortisation 
As at April 1. 2026 127.92 · 213.50 670.98 

Charge lor tie yeM 14.21 · 49.93 211.49 

""'"'" · · . 
(31 '" 

As at Mardi 31, 202fi 142.13 · "'43 850.67 

NttBlock 
As at March 31 , 2026 993.09 1.176.25 616.69 1.025.29 

T 3ngibIe Autts 
Fumltlll1 Vehk:1et 

and Fixluret 

22.13 449.70 
0 .• 5 249.33 
. (40.06) 

22.58 658.97 

14.98 116.0~ 

1.86 119.43 
. 124.74 

to ... 21U4 

_ _ 5,74 44&23 

Right of Use lman ible Assets ToUI 
""", Com ...... L .. '''''"''' T"'" w ......... Totol Software's ToW 

Eouipmenl EauiDment Fittlna. 

"''' 50.32 187.06 189.62 5,563.05 30'.29 30'.29 54." 54." 5,919.01 
7.87 7.00 37.60 OW 953.83 · · . · 95383 
. . . . (81.00\ · · · (8100) 

91.26 " .22 224.66 212.46 6,.435.88 301.29 301.29 54." 54.68 6,791.84 

52.59 37.24 108.70 "-" 1,404.85 31.87 31.87 47.72 47.72 1,484.44 
14.67 8.69 33.83 35.82 "''' 60.26 60.26 2.72 2.72 552.81 

. . . . (56.54 · · . · (56.54) 
67." ... 93 ,42.23 98." 1,838.14 92.13 9>13 50 .... 50.44 1.980.71 

23.80 12.29 82.43 113.75 4,597.76 209.16 209.16 42' 4.24 4,811.16 

I.The We dee<b, ~ aB !he irrJma.IabIe propeItias oj Bnd and buiJilgs wIjch are Ireehold, are tIekI in tile name of the ~ as aI the bal<n:esheet date. In respecI of itnrncwable properties oIlaf1d and btiblg thaC IIave been taken on lease aIld 00d0sed 
as hed assets WlIhe IinanciaI stalernenls. !he lease agreemens are WI th& name of Ihe~. TI3e deeds in respect of 8uHngs on k1wIl<NabIe properties whidl are cms(ructed oolhe group's land is based on !he documents ~ emeoce of legal 
ownership of the BuIdirI;Is. 

2. The Group has not revalued its Property, Plant and Equipment (including Ri)ht·of-Use Asset) during the year, since the Groop has adopted cost modei as its accounting policy to an entire class of Property. Plant and Equipmenl in accordance w~h Ind AS 16. 

3. No assets acqu a-ed or transferred as part of business combination 

.;t:..:i!> 
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POCL Enterpris .. Um~ed 
Notes to Consolidated Financial Statements for the year ended March 31,2026 
(All ~ounls are in INR lakhs, unless otherwise stated) 

5 Capital Work.ln·progress 
Capital wor\(·ln-progess 

Refer Nole No.52 (a) for information relating 10 ageing schedule of Capital Work in Progress 

6 Non-current investments 

Invntments in equity aha,H of uaoc~tes (measured at cost) 
Unquoted · Trade 

P1aoeIFifs! Green Pvt Ltd 
[20,00,000 (previous year NH) shares of RS.1 01· eachj 

Investments In redeemable non convertible preference shares 
(measured at amortised eMI) 
Unquoted· Trade 

PlanetFirst Green Pvt lid 
[2.12.50,000 (previous year Nil shal"es of RS.101· ead'll 

Less: Provision for diminution ., value of Invesbnents 

Total non-current investments 
Aggregate cost of unquoted investments 
Aggregate amount of impairment In value of investments 

1 Other non-current financial assets 
(Unsecured. considered good) 

Security Deposits y.;!h Government Agencies 

8 Other non·current assets 
(Unsecured, considered good) 

Advances for capital goods 
Unamortised finance cost 
Rent prepayment 

9 Deferred Tax Asset 

Deferred tax !labilities 
Related 10 Fixed Assets 
Expenses allowed on payment basis 
Related to Others 

Deferred tax assets 
Related to Fixed Assets 
Expenses allowed on payment basis 
Related to Others 

Net deterred tax assetl (liability) 

As at 
March 31, 2026 

45.16 
45.16 

386.87 

966.11 

1.352.98 

1,352.98 

1.900.00 

64.67 
64.67 

768.07 
10.02 

m.09 

69.16 
69.16 

19.48 
130.31 
87.10 

236.89 

167.73 
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POCL Enterprises Limited 
Notu to Consolidated Finlncial Statements fof the yurended March 31 , 2026 
(All amounts are i'l INR lalths, unless olheJwise stated) 

10 Inventories (at lower of cost and net realisable value) 
Raw Materials 
Raw Materials W1 Transit 
Work-in-Progress 
Finished Products 
Packing materials 
Stores and Spares 
loose Tools 

Inventory comprise of 

Raw Materials 
Metals 
Metallic Oxides 
PVC Stabilisers 
Others 

Work in progress 
PVC Stabilisers 

Finished Goods 
Metals 
Metallic Oxides 
PVC Stabilisers 
Others 

Inventories are hypothecated -Mill !he Balks against !he WOI1<ing capital fdUes. 

11 Current Investment. 
Investments carried at fair valul through profit or loss 
Investment in Mutual Funds· Quoted 

Invesco India Arbitrage Fund-Regular Plan-Growth 
HDFC Money Market Fund · Regular Plan - Growth 
Invesco India Ultra Short Duration Fund· Regular Plan Growth 

Aggregate cost of quoted investments 
Aggregate maO.al value of quoted Ilveslmeflts 
Aggregate cost of l.X'Iquoted investments 
Aggregate alllOlJ1t of impairment in value of investments 

12 Trade receivables 
Secured· considered good 
Unsecured, considered good 
Trade receivable which have sigrjlicanl increase W'l credit risk 
Trade receivables· aeQ't impaired 

Less: Allowance for expected credit loss 

Dues from concerns in which Directors are W'llerested 

Refer Note NO.55 for infonnation about risk profile of Trade 
Receivables under Financial Risk Management. Refer Note No.52(b) 
for the Ageing Schedule of Trade Receivables 

Aut 
March 31,2026 

3,811.96 
887.54 
38.26 

4,257.28 
34.51 
51.54 

7.01 
9,088,10 

3,307.80 
251 .99 
245.37 

6.80 
3,811 .96 

38.26 
38.26 

2,394.88 
1,291.98 

456.68 
111.74 

4)57.28 

211.06 
31.99 

453.55 
696.60 

681.96 
696.60 

9,240.87 

9.240.87 

9,240.87 
704.18 
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POeL Enterprise. Limijed 
Not.s to Consolidated Financial Statem.nts for the year ended March 31, 2026 
(AI amounts are in INR lakhs, unless otherwise stated) 

13 Cash and cash equivalents 
Cash on Hand 
Balances with Banks 
-In Current accounts 
- Debit balances in Cash credit accounts 

Note: 
There is no restriction witfl regam to cash and cash equivalents at at the end 01 the repOOing period and 
the prior period 

14 Other Bank Balances 
In Fixed Deposits (matl.ring withl'l12 months from the reporting datet 
In Margin money with Banks 
In Earmarked Accounts 

- Unclaimed dividend account 

* Lien marked against working capital limits 

15 Current finanelal assets· Loans 
(Unsecured, considered good) 

Loans and adv;:n:es to em~ 
Loan given to Associate Company 
Other loans and advances 

Note: During the year ended March 31, 2026, the BO<Ird of Directors of PQel 
Enterprises Limited ('CompcrJy"), vide resolution dated March 16, 2026, approved the 
Scheme of Amalgamation of Plaoetfirsl Green Private United rAssociate CompanY1 
with and into the Company, lJ'ldef Sections 230 10 232 and other appWcable 
provisioos of the Companies Act 2013, with an appointed dale of AprW 01, 2026. The 
Scheme is subject to obtaining the requisite statutory and regulatory approvals, 
including the approval of the jurisdictional Hon'ble National Company Law Tribunal 
("NClr). 

Considering the proposed analgamation and the coosequenl eKfuguishment 01 inter· 
company balances upon the Scheme becoming effective, the IoMs extended to the 

16 Other current financial assets 
(Unsecured. considered good) 

Rent Oep:lsits 
Securily D<posiIs 

17 Other current assets 
(Unsecured. considered good) 
Interest accrued on Deposits 
Balances v.1th government authorities: 

Cusloms 
GST 
Deferred GST Credit 
Duty credit scrip receivable 
Advance license receivable 
GST Refund Receivable 

As at 
March 31, 2026 

3.14 

0.50 
1,594.25 
1,597.89 

123.34 

3.61 
126.95 

1.69 
5,205.76 
1,106.55 
6,316,22 

56.65 
9.59 

66.24 

3.69 

131.74 

4.64 
42.33 

390.65 
6422 

1,396.41 
75.60 
0.20 
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POCl Enterprises Limited 
Notes to Consolidated Financial Statements for the year ended March 3t 2026 
(AU amounts are in INR lakhs, UI1IeSS otherwise stated) 

18 Equity share capital 

Authorised Share Capital 
7,50,00,000 Equity shares of Rs. 2 each 
(PreviOuS year 7,50.00.000 Equity sh<res of Rs. 21· each) 

Issued Share Capital 
3,07,66,083 Equity shares of Rs. 2 each 
(Previous yeC!S 2,78,79,960 Equity shares of Rs. 2/. each) 

Subscribed and fully paid up share capital 
3.07,66,083 Equity shares 01 Rs. 2 each 
(Previous year 2,78,79,960 Equity shares of Rs. 21· ead'!) 

Notls: 
1) Reconciliation of number of equity shares sub$crlbed 

Balance as at the beginning of the year 
Additional shares issued during the year 

Balance at the end of the year 

2) Shareholders holding more than 5% of the total share capital 

Name of the share holder 

Mrs. Neelarn Bansal 
Mr. Devakar Bansal 
Mr. Sunil Kumar Bansal 
Mrs, Vandana Bansal 

3) Sh h rd ' f ot are 0 IOQ OT prom Irs 
Shares hekl by promoters at the end of the year 

Name of the Promoters Number of 
Shar.s 

Mrs. Neelam Bansal 30,92.425 
Mr. Oevakar Bansal 27,68,913 
Mr. Sunil Kumar Bansal 26,65,674 
Mrs, Vandana Bansal 21,55,910 
Dr. Padam C Bansal 12,05,122 
Mr. Amber Bansal 2,25.161 
Mr. Harsh Bansal 2,03,208 
Mr. Sagar Bansal 73,172 
Mrs. NuptX Bansal 3,600 

Aut 
March 31, 2026 

1,500.00 

1,500,00 

615.32 

615,32 

615.32 

615.32 

2,76,79,950 
26,66,123 

3,07,66,063 

March 31, 2026 

No. of shares % of holding 
herd 

30,92,425 10.05% 
27,68,913 9.00% 
26,65.674 6.66% 
21 ,55,910 7.01% 

'Ii of total shares % of change 
durinll the year 

10.05% (0.51%) 
9.00% (0.76%) 
6.66% (0.72%) 
7.01% (0.19%) 
3.92% 0.11)j\ 
0.73% 0.14% 
0.68% 0.40% 
0.24% 0.24% 
0.01% Nil 

4) Rights, preferences and restrictions in respect of tquity shares Issued by the Group 

(a) The Group has only one class of equity share having a par value of Rs. 2 each The equity shares of the Groop rank pari-passu 
in all respects including voting ri{1lts and entitlement to dividend. The dividend proposed jf any. by the Board 01 DrectOfS, is 
subject to the approval of the shareholders in the eoSling Annual General Meeting. 

(b) In the even! of liquidation, shareholders wi. be entitled to receive the remaining assets of the Group after distribution of aU 
prelerential amounts. The distOOution"";lI be proportionate 10 the number of equ~y sh<W'eS held by Itle shareholder. ...-.A. 

~ 

c} 
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POCL Enterprises L1m~ed 
Not .. to Consolidated Financial Statem.ntt for the year ended March 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

A .. I 
March 31 , 2026 

5) No class of shares have been issued as bonus shares or for consideration other Itlan cash by the Group dlll'ing the period of 
five years immediately preceding the current year end. 

6) No dass of shares have been bought back by the Gr~ dll'ing the period of five years immedately prece<ing the CUTenl year 
eM. 

7) 5,62,782 Convertible Warrants of Rs. 21· each at a premium of Rs. 200/· per warrant. carrying an entitlement to subscribe to 
an equivalent runber of equity shares were issued to certain identified promoter/promoter group aOO non-promoter personsl 
entities through private placement by w&y of preferential aIIotmef'll. 

Each warrant is convertille into one equity share within a period of 18 months from the dale of allotment at the option of 
warrant holder. As per the terms of allotment of warrants, the Group has received subscription money of INR 284.20 lakhs 
i.e .. equivaientto 25% of the warrant issue price and the balain 75% shan be paid by the warrant holder at the time of 
allotment of eqlity share pt.r'SUant to exercise of option. 

19 Other EQUity 
Securities Premium 
Oemerger Reserve 
General Reserve 
Olhef CoJ1llrehensive Income 
Retained eamings 
Money received against share warrants 

a) Seeurities Premium 
Balance at the beginni'lg of the ye?r 
Premium on Shares Issued during the year 
Premium on Shares warrants issued during the year 
Expenses irx:urred towa'ds issue of shares <rld warra'lls during the year 

Balance at the end of the year 

b) Oemerger Reserve 
Balance allhe beginrmg and end of the year 

c) General Reserve 
Balance at the beginnng and end of the year 

d) Other Comprehensive Income 
Bala'K:e at the beg"'nin9 of the year 
Net profrt for the period 
Transfer to Profit and Loss actOunl 

Balance at the end of the year 

e) Retained earnirlgt 
Balance at the beginning ollhe year 
Net profit for the period 
Transfer from Other Comprehensive Income 
Olvidend paid 

Balance at the end of the year 

5,867.65 
78.15 
39.06 

12,851 .60 
2.81 

18,839.29 

85.21 
5,772.25 

281.39 
(271.20) 

5,867.65 

78.15 

39.08 

12.41 
(12.41) 

9,029.77 
4,147.85 

12.41 
(338.43) 

12,851.80 
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Notes to Consolidated Financial Statements for the year emted March 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

f) Money reeeived against Share warrants 
Balance at the beginning 01 the ygar 
Amount received dUling the year 
Deductionsl Adjustments during the year 

Balance at the end of the year 

Nature and description of reserve 

Securities Premium - Securities Premium was credited when shares are issued at a premium. The 
Group can use this reserve to issue bonus shares, to provide for premium on redemption of shares or 
debentLKes. pre~minary expenses and the commission paid or discount allowed on, any issue of shares 
or debentures of the Group 

Demet'ger Reserve - 0emeI'gef Reserve was created due \0 \he C<:VlCeIla60n of sh<r"e ~ital 01 the 
Group standing prior to the Demerger. The reserve is capital in nature. 

General Reserve - General Reserve represents the reserve created in accordance with Companies Act, 
2013 by transferring a portion of profit of the year. This is a free reserve and the Group can use it for 
declaration of dividends, subject to the conditions prescribed by the Companies Act, 2013. 

Other Comprehensive Income· Other comprehensive income represents the baliY'lCe in equity for 
items to be accounted in Other Comprehensive Income (OCI). The Group recognises the remeasurement 
of defined benefit obligations in OCt. The Group transfers the amounts recognised in DC) to the Retained 
Earnings. 

Retained eamngs - Retained earnings represent the undistributed profits of the Group remaining after 
tra-.sfer to other ReselV6S. This is a free reserve and the Group C<I'l use it lor dedaration of dividends, 
subject to the conditions prescribed by the Companies Ad.. 2013. 

Money received against Share warrants· 5,62,182 Convertible Warrants of Rs. 21· each at a premium 
of Re. 2001- por warrant. carrying an entitlement to subscribe to an equivalent number of equity shares 
were issued to certain identified promoter! promoter group and noo-promoter persons! entities through 
priva!e placement by way of preferential allotmetll 

Eactl warrant Is coovertibfe into one equity share within a period of 18 months from the date of allotment 
at the option of warrant holder. As per the terms of anolment of warrants, the Group has received 
subscription money of INR 284.20 lakhs I.e., equivalent to 25% of the warrant issue price and the 
balance 75% shall be paid by the warrant holder at the ~me of a~otment of equity share pursuant to 
exercise of option. 

20 Non-Current LIabilities· Financial liabilities: Borrowings (at amortised cost) 
Secured 

From Banks 
less: Current Maturities of long term borrowings (refer note 23) 

The Company has used the borrowings from banks and fnancial inslitutioos lor the specific purpose for 
which it was taken as at the reporting dale. 

Registration, Modification and Satisfaction, if any of charges relating to the year under review, has been 
filed with the ROC, within the prescribed time or within the extended time requiring the payment of 
additional tees. 

Asat 
March 31, 2026 

2.81 

2,81 

1,362.49 
1490.60) 
871.89 
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Notes to Consolidated Financial Statements for the year ended March 31, 2026 
(All amounts are in INR lakhs, unless otherwise stated) 

21 Lease Liability 
lease Liability 
Less: Due within one year considered separately 

22 Long term Provisions 
Provision for Employee Benefits 

Provision for gratuity 
Provision for compensated absences 

23 Current liabilities· Financial liabilities: Borrowings (at amortised cost) 
Secured 

Loans repayable on demand· From Banks 
Rupee Loans 
Foreign Currency loans 

Current maturities of long-term borrowings (refer note 20) 

Unsecured 
Loans from Directors 
Bill Discounting 

The Company has borrowings from banks on the basis of security of current assets. The Company has 
complied with the requirement of filing of monthly returnsJ statements of current assets with the banks, as 
applicable, and these returns were in agreement with the books of accounts for the year ended March 31, 
2026 and March 31, 2025. 

Refer Note 54 for terms, conditions and security details of the loans 

24 Lease Liability 
Lease Liability 

25 Trade payables 
Total outstanding dues to Micro enterprises and Small enterprises 
Total outstanding dues to Creditors other than Micro and Small enterprises 

Dues to concerns in which Directors are interested 

Dues to Micro and Small Enterprises represents principal amount payable to these enterprises, which 
have been determined to the extent such parties have been identified on the basis of information 
collected by the management. There are no interest due and outstanding as at the reporting date. 

Refer Note 52(c) for the Ageing Schedule of Trade Payables 

26 Other current financial liabilities 
Forward contract payable 
Interest accrued but not due on borroV1ings 

As at 
March 31, 2026 

230.18 
(55.22) 
174.96 

279.39 
45.09 

324.48 

10,299.99 
213.47 
490.60 

1,03847 
277.91 

12,320,44 

55.22 
55.22 

858.86 
1,235.86 
2,094.72 

563.75 

115.86 
40.82 

156.68 
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NoM to ConsoIdIied F1nancllISIaIemonIa for Iht yow .. ded March 31. 2026 
(AI ........ arein INR _ "'--sIaIed) 

21 Short term Provision. 
Provision for Employee Benefits 
Pro~sIon for graluity 
Provision for compensaMd absences 

28 Other current IIabIItitt 
Advance lrom CusIDmers 
Creditor for capKal goods 
Unctaimed dividends 
Statutory liabilities 
Employee benefits payable 
0IMr payab~s 

There are no amounts due for payment In Ole Investor Edutallon and Protection Fund Untter Section 125 
oIltle Companies Ad, 2013 as 81 Marth 31, 2026 

29 Current Tax liabllltl •• 

Provision for tax (Net of advance tax) 

- This space is intentionally left blank-

AI at 
March 31, 2026 

101.38 
6.87 

108.2l1 

30.54 
31.57 

3.61 
216.96 
298.19 

0.50 
581.37 

320.12 

320.12 
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(AI amounts are in INR lakhs. U/lless othetWise staled! 

30 Revenue from operations 
Sale of Products 

Manufactured Goods 
Traded Goods 

Sale of Services 
Conversron CI1arges Received 

Other Operating Reven .... 
Foreign exchange gain (Net) 
Duty credt ~ enMements 
Duly Drawback 

Details of M.nuflcturtd and Traded Goods 
i. Maool'acI ... ed Goods 

..... '" l.1etalic Oxides 
PVC Stab~isers 
OthetS 

il. Traded Goods 
Metals 
MetalWc Oxides 
PVC Stabi~sors 
Others 

31 Other Income 
inlefesllncome 

Fixed deposits 
Accroals relating to rent deposft 
Loans given to Associate Company 
Accruals relating to preference shaes 
Othe!s 

Profll on sale of investments 
Pror~ on sale of propefty. ~anl CIld equipment 
Inccrne from fair valuation of mutual flJ'lds 
Miscenaneous Income 

32 Cosl of materials consumed 
Opening inventory of ,~ materials 
Add: Ptl"chases 
Less : Closing inventory of rtNi materials 
Add' Less: (Surplus)! Deficit in Hedging Operations 

33 Purchases of Stock In Trade 
Metals 
MeIalIicOxides 
PVC Sl:abitisers 
Othe!s 

For the year ended 
March 31, 2026 

1,15,748.31 
2£,854.63 

220.85 
309.11 
35.38 

1,43,168.48 

69,103.77 
35,519.70 
10,418.55 

706.29 
1,15,748.31 

24,375.01 
2,410.98 

53.96 
14.88 

26 ,1154.83 

8.33 
2.70 

281.88 
34.17 
7.36 
1.29 
0.26 

16.34 
26,07 

378.42 

3.134.84 
1.01 ,882.70 

(3,811.96) 
(340.23) 

1.00,865.35 

23.894.03 
2,229.61 

48.96 
7.95 

26,180.55 
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(All alT'lOlJl1ts are in INR lakhs, 1Iliess otherwise stated) 

34 Change, In inventories of wort-ln-progress, .tock In trade and fln l.hed goods 

Opening ealance 
Stock in trade 
Work-in-proi}"ess 
Finished goods 

Closing Balance 
Stock in trade 
Work-in-progress 
Finished goods 

(Increase)/ Decrease In inventories 

35 Employee benefits expense 
Salaries and wages 
Contribution to provident and other funds 
Slat! and workmen wejlare expenses 

36 Finance Co.t 
Interest on 

Borrowings 
Lease Uabi~ty as per too A$116 
Security deposit as per Ind AS 109 
Unsoosed Loans 
othe<s 

37 Oef)fecla6on and amortiuHon expense 
Depredation 01 pr~, pant and eq(jjXTlQOl 
[)eprecialiol1 eX ng~ of use asset 
Amortisatioo of intangible assets 

38 OthH expenHS 

Bank Charges 
Brokerage on sales 
Consumptfon of stores and spare parts 
Consumption of packing materials 
T ta'lSporl8tion Charges 
Advertisement 
Bad Debts 
Busiooss F'romotion 
Computer Main\ena"lCe 
Conversion ChNgeS Pad 
Cocpaate Social Responsibility 
Director SlUing Fees 
Donation 
Environmental ControtEl:penses 
Extibition Expenses 
MTM Loss c-'I Faward eootrad 
Factory Expenses 
Freight and FOIWarding 

Forthe yeft( ended 
Mardi 31, 2026 

0.89 
469.37 

4,192.27 
4,662.53 

38.26 
4,257.28 
4,295.54 

366.99 

2,613.69 
123,85 
97.86 

2,835.40 

1,514.40 
25.68 
3.05 

105.1 9 
14.85 

1,663.17 

489.81 
60.26 

2.72 
552.79 

74.71 
33.40 
55.60 

205.63 
41.05 
5.21 
2.42 

25.26 
4.91 

511.81 
51.94 
4.38 
0.47 

108.96 
30.54 
57.13 

131.39 
1,397.12 

73.44 
33.00 

131.65 
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HotH to Consolidated FllM1nclat Statemem for 1M )'ter ended March 31 , U26 
(All <YI"IOOnts are in INR lakhs, unleSs otherwise stated) 

Newspaper and PeriocicaIs 
OffICe Maifllenance 
Payment to Auditors IRefer note 38 (a)1 
Postage, Telegram and Telephone Expenses 
Power and Fuel 
Printing <Vld Slalionery 
Rates and Taxes 
Renl 
Repairs <rid Maintenance 

- Buildings 
- Machillery 
- Vehicles 
·OIhers 

Traveling and Conveyance 
Tools and implements wriUen off 
Miscellaneous Expenses 

38 (a) Payment to auditor$ 
Statutory Audit Md limHed review fees 
T axalion fee 
Other services 
Cerulications 

38(b) Details of corporate aoclal responsIbility txpendlture 
(i) Gross amount required to be spent on CSR expenditure in accordance 

with Section 135 of the ~~ Act 2013 read with Compalles 
(Corporale Social Respoosibiity Policy) Rules, 2014 

(ii) Aroounl unspent! (excess spent) carried forward from earlier yelY'S 

(iii) Amount actually spent during the year on 
• Eradicating hLl!1ger, poverty and malnutrition 
• Promoting health care 
• Promotkln cI Educalion 
• Welfare of senior citizen 
• CoolritxJlion to PM NatJonal Relief FIJ1d 

(iv) (Excess amount speflt carried forward)! Short falilransferrad to special account 

(v) OeIaiis cI relak!d party transactions ill relation 10 CSR expendnure as per 
Ind AS 24 

39 Income tax expense 

39(a) (I) Tax expense recognised In Statement of profit and loss comprises: 

Cl.Wfeflt tax 
Currenllax on ptofils for the ye;I 

Tax ~USImeflIS based on assessments 

Total current tax expense 

For the yeer ended 
March 31, 2026 

0.02 
20.64 
12.00 
23.71 

2,098.13 
18.43 
44.91 
43.96 

24.26 
150,15 
26.94 

140.97 
64.70 
5.10 

29.48 
5.695.40 

12.00 

12.00 

53.22 

(1.29) 

23.40 
".04 
0.50 

51.94 

10.011 

.. , 

1,433.36 
17.12 

1,450.48 
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Notes to CoMolidattd Financial Statemtnts for the year ended March 31, 2fl2f) 
(All M'IOUIlIS are in lNR lakhs, unless othe"wise stated) 

Deferred tax 
Deferred lax adjustments 

Total deferred lax expense! (benefit) 

Income tax expense 

(If) Income tax recognised In other comprehensIve Income 

Deferred tax 
Income lax (expeosa)Jbenefit 00 reoleasurements of the defined benefit plans 

Total income tax recognised In other comprehensive income 

39(b) 1M: income tax expense lor the year can be reconcied to the accounting profit as fol~W$: 

Prcfli beb'e tax I,M) cootinung opernIions 

Income lax expense calculated a125, 168~o 
Effect of expenses! (income) thai are treated differently for lax plXposes 

CSR Expenditure 

Donal"" 
PeoaI!y paid !of shortfall in value addition for against AdYance Aulhorisation 
Expeodillxe incurred lor Acquisition of AsSOCiale <A:lnl>anv 
Olhe<s 

Tax adjustments based 00 assessments received 

Income Tax Expense 

39(c) Movement of deferred tax expanse during the year ended March 31, 2{)26 

Deferred tax (liabllitl")/ aSiets in relation to: Opening balanc. Recognised in 

PPE and Inlang:ble Assets 
Expenses allowable on payment basis under the lncor 

Othw temporary diffe(ences 

Total 

40 Earnings per aMr. 

ProIil fOf!he year allribulable to ownelS of the ~ny 
Weighted average number of ordinary SMres oulSlanding 
Basic eamirlgs per share (INR) 
DiJuted earnirlgs per share (INR) 

41 Earnings In foreign currency 

FOB val:Je 01 expQl1s 
ExpOOsOes 
SEZSa~s 

profit or loss 

1.42 18.07 
91 .48 39.77 

29.59 (717) 

122.49 50.67 

Recognised in 
Other 

comprehensive 
Income 

. 
(5.43) 

. 

(5.431 

For the year ended 
March 31, 2026 

(50.67) 

(50.67) 

1,399.81 

(5.43) 

(5.43) 

5,360.79 

1,349.20 

13.07 
0.12 
2.00 
4.78 

63.29 

17.12 

1.450.48 

Closing balance 

19.49 
125.82 

22.42 

167.73 

4.147.85 
3.01,49.322 

13.76 
13.56 

32.382.54 
724.71 

33,107.25 
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Noles to c.,nsoIidated Financial Statements for the 'J&1tt ended March 31 , 2026 
(All amounts are in INR lakhs, unless other'Nise stated) 

42 Expenditure in foreign currency 
Corrwr.ission 
Travelling 
Ment>ership Fees & Subsaiplion 

43 Value of Imports (on C.I.F basis) 
Raw Maklrials and Stock i'I Trade 
COfIllOOenlS 8fld Spare p~s 
Capital Goods 

Forthe year ended 
March 31, 2026 

7.96 
16.06 
23.46 
47.48 

91,553.90 
27.99 
35.94 

91,617.83 

44 Value of Imported and Indigenous Raw materials, Components and Consumable Spares consumed during the financial year 
and the 

" 

Imported 
Ind;genous 

Iv'"" 01 Stores and Spns Consumed 
tmporled 
Indigenous 

91,553.90 

27.99 

Disclosures reQuired bv the Micro Small and Medium Enterprises Development (MSMED) Act 2006 are as under 
Particulars 

(a) The principal aTnOlAlI remai'ling lIlpaid at the end of !he ye<II 

(b) The delayed payments of principal <m?UfI1 paid beyond the appointed dale dLWing the year 
(e) Interest actual ly paid under Section 16 of MSMED Act 
(d) Normal Interest due and payable during the year, for all the delayed payments, as per the agreed tanns 
e) Total interest accrued during the year and remainin!J UlIDaid 

Aut 
March 31, 2026 

658.86 
· 
· 
· 
· .. 

ThIS tnfonnalloo has been determined to the extent such partIeS have been Identified on the basIS of r'lforrnaioo aVailable With the Group . 

46 Conmtmenm and conlin em llablli 
Particulars 

Contingent LIabilities 
Performance! Finance Guarantees 
Letter of Creat Opened 

Capital Commitments 
ESlimated amount 0( contracts remaini to be exectf.ed on ·tal acooonl and not provided for 

_sa' 
March 31, 2026 

1,027.32 
214.46 

57.67 
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NotlS to Consolidated Financial SI,laments for the year ended March 31 , 2026 
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47 Operating s.Qment. 
The business of Ihe GfOI4) fills under Ihree segments i.e., (a) MElIa/; (b) MetarlC Oxides; and (e) Plasllc additives in acoordance with Ind 
AS 108 'Operating Segments" and segment information is given below: 

SNo Partlculan V'.fended 
March 31 . 2026 

l Segment Revenue 
a) Metal 1,05,180.62 
b) Metallic Oxides 44.441.33 
c) Plastic Additives 10,485.47 
d) Others 853.29 

Total 1,60,960.11 
less: Inler· Segment Turnover 17,79223 

Income from operal1ons (Net) 1,43168.48 
II. Segment Results 

a) Metal 5,849.24 
b) MetaNic O~ides 1.700.85 
c) Plastic Additives 573.55 
d) 01'-" 27.91 

Total 8,151.55 
Finance cost 1,660.10 
Other unallocable expenditure net of unallocable income 1.127.60 

ProOO (Lon' from continuing operations 5,363.85 
Profit! (loss) from diSQ:X1tinui'lg operatioos -
Profit Before Tax 5,363.85 

III. Segment Auels 
a) Metal 15,072.23 
b) Metallic Oxides 7.789.39 
c) Plastic Additives 2,358.77 
d) 0''-'' 124.25 
e) Other unallocable corporale assets 11 ,118.09 

T olal a"el. 36,462.73 

"'. Segment llablitlas 
a) Metal 1,341.63 
b) Metallic Oxides 1,765.41 
c) Plastic Additives 567.53 
d}Others 15.99 
e) Olher unallocable corpora:9 Mabililies 13.31751 

Totalliabililes 17,008.13 
V. Capital Employed (Segment Asset. less Segment Liabilities) 

a) Metal 13,730.60 
b) Metallic Oxides 6,023.99 
c) Plastic Additives 1,791.24 
d) Others 108.27 

Total Capital Employed In Segmtnts 21,654,09 
Unallocable corporate assets less corporate liabilities (2.199.481 
Total Capital Employed 19,454.61 

o ~i s ~ ~ 

~i(~ : c{/ ~ 
-/-"<~Od • . 
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(All amo~ts are in INR lakhs, UIIless oIherwise slated) 

Information relating to geographical areas 
:a) Revenue from external custome/'$ 
Plrtlculars 

kldia 
Outside India 

Tolal 

(b) Non current .... t. 
The manufacturing faci~lies of the Group is situated Irllndia and no nonoCUfrenl assets are held outside India. 

c) Inrormation about malor customers 
Particulars 

Number of external customers each contributing more than 10% of IOlal revenue 
Tolal revenue from the above customers 

48 LeatH 

VI.rended 
March 31, 2026 

1,09,990.14 
33,178.34 

1,43,168.48 

Year ended 
Mlrch 31, 2026 

1 
28,776.81 

The Group's lease asset consist of lease lor land and buildings for warehouses having various lease terms. The Group has certain 
leases with lease terms of 12 months or less. The Group appties the 'short·term lease' recognition exemptions for these leases. Payment 
made towards leases of low value assets other than building and warehouse are recognised fn the Prof~ and Loss as rental expenses 
over the tenure of such feases. The weighted average incremental borrowing rate applied to lease liab~ities is 10% 

Impact of adoption 01 Ind AS 116 on the statement of profit and kiss: 

Particulars For the year ended 
Marth 31, 2026 

Depreciation on Righi of use assets 60.26 

Ireres! "pense,," lea" liabi'~ 25.68 
Payment of Lease Liab~ity (74.04) 
Hei "-' (1010) d ... to ........ of ... AS 116 11.90 

Tha movement in lease liabilities as at Marth 31. 20261$ as foDows 

Partlculalll For the ytar ended 
March 31, 2026 

Opening Lease liab~ities 278.54 
Additions -
FinMCe cost accrued dUfi'lg the period 25.68 
Payment of lease liabiUties (74.04) 
Closing Lease lIabllitl" 230.18 

Tht following is the break-up of currant and non-current lease liabilities as at March 31. 2026: 

Particulars Asa( 
March 31. 2026 

Current \ease liabilities (Relef Note 24) 55.22 
Non-current !ease liabi~t1es (Refer Note 21) 174.96 
Closing Lease liabilities 230.18 

The table beklw provides details of carrying value of Right of Use assets as at March 31 , 2026 : 

Pawticulan Asa' 
March 31. 2026 

Carrying Value of Righi of use assets Refer Note 4 209.16 
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Motts to Consolidated Financial Statements forth. yair ended March 31, 2026 
(AW amounts are In INR lakhs, unless otherwise slated) 

The table below provld.1 details regarding the contractual maturities of lease liabilities II at March 31, 2026 : 

Pattlcul.I'1 As" 
...... 31 . 2026 

less Chan one year 5522 
One to FOlX years 174.96 

49 Government Grant. 
The details of Government GllInts received by the Group are a. follows 

Partlculal1 For tt.e )'tit ended 
Mlreh 31. 2026 

Duty drawback 00 exports 35.38 
RoTDEP and other incentives 309.11 
Advance license income 390.85 

There are no unfultiled conditions and other contingencies attached to government assistance thai has I>een recognised In the financial 
statements. 

his space is Intentionally left blank· 
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Not" to ContoItdated Financial Stat.menw fortM y.ar ended MardI 31, 2024 
(AI amounts are in INR lakhs, unless oIheIwise slated) 

50 Enttrprltt. Consolidated as Associltn and Joint V .... tures In accordance with Ind AS 28 -Investments in Associatls and Joint Ventures 

Name of enterpri se Country of Proportion of 
Incorporation ownership Intorest 

Planetfirst Green Private Nrniled India 401\ 

51 Addltlonallnformltion, as required un6et SeMdIM UI to the Compan," Act, 2013 

Name of entity In the Group Net Assets I.e. Total Assets minus Share In Share In Other ComprtfMlnSlve 
Totalllabf1ltles Profit or Loss Income 

As%of Amount As % ol Amount As%of Amount 
consolidated Net consolidated Profit consolidated 

Assets I (Loss) Other 
Comprehensive 

Income 

AnodItt Company: 
Planetfrs\ Green Private limited . . 4.51% 186.87 . . 

<This space has been IrtentiOnally left blank> 
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(AI iVTlO .... lt$ iVi;t in JNR lakhs, unlessollwwise slated) 

52 Additional regulatory and oth.r Information as requlr.d by the Schedul.111 to tht Companies Act 2013 

(a) Ageing Schedule of Capllal Work.in-Progrns (CWIP)· Merch 2026 

.""''''''' Amount In CWIP for a erlod of 

""-, 1·2 rears 
,." 

(i) Projects in Progress 45. 16 
I(W) Projects temporarily suspended - -
Total ... 16 -
Hole: The Group does not !"lave any projeds whose actMty has been suspended. 

(b) Ag.lng Schedule of Trade Receivables 
AI at March 31, 2026 

"""'~ 
-
-

-

IIIofe thin 3 
\lt lft 

-
-

-

r ... , 

45.16 

45.16 

Particulars Outllandln for followin erloda from due date 01 a ment 

,.,. '''' 
Undisputed Trada Rtetivabtet 
{il Considered good 7,068.89 
(i) Wlich haw sijriflC¥ll i1crease in credit risk -
(iii) Credit impaired -
Dll pLltad Trad. Recel .... bles 
(i) Considered good -
(i) wtW:h have siJniricant increase in credn rIsl\ -
IIiI Cred.'t iooaired -
r",' 7,06S.89 

(c) Againg Schedule ofTr1Id. Payables 

l .. t thItI (I ...-
2,166.80 

-
-

-
-
-

2.18&.80 

716.33 
1,096.75 

6 month, to 1 1·2 yU rt , .. , 
5.11 0.01 
-

-

-
- -
- -

5.17 0,01 

0.53 
138.75 

(d) ProceedIngs under the Benaml T/'Inuctions (ProhIbItion) Act, 1988 (45 of 1988) and !'\lies made ther. under 

2-3 yem 

-
-
-

-
-
-
-

.... "'" 3 " ... 
-
-
-

-
-
-
-

0.36 

Tolal 

9,240.87 

-
-

-
-
-

9.240.&7 

"'.86 
1,235.86 

T",,*e ere ro proceedingS initiated or are pe!1ding against the Group for halOing any benami property ul'K1er the Benarni Transactions (Prohibilion) Act 1988 (45 
of 1988) and rules made thereunder, 

(. ) Borrowings from ttlnIIs 
Cash Credit facilities arE! secuMd by hypot!lecation 01 invenkries 01 the GrOl4'. The QIJ!IOerty retlrnsislalemoots flied by the Group 'Mlh the Banks in respect of 
sum facilities are in ~reement wi1I the boob of accounls, 

The GroUo.' is oat dedared as wilflA defau.'Ier by lIr'ly bank or fmalCia llnstitulioo or other landers. 

(f) R. laUonshlp with Slruck off Compan!" 
The Group did noI have any lransactions with Companies struck off lIOder Section 248 of Companies Act. 2O t3 or Sectiol1560 01 Companies kt., 1956 

(9) C~lanct wiCtI numMr of Lay&rs of companies 
The Group is in compIia!lCe wCh t'-e ntlmer of layers presaibed Ln1ef clause (87) 01 section 2 of the Act read wih ~ies (Reslriclion on nu:JtleJ of 
Layers) Rules, 2Q17 
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NtItH to Consofidmtl FilMftCial Stnmetll:lior the year ended Maret! 3t, 202i 
(An amounts al8 in lNR Jakhs, unless oIhetwise stated) 

Formula adopted for above RatIos: 
Current Ratio" Current Assets I (Total Current Uablli~es - Secur~y Deposits payable on Demand - Curron! maturities of long Term Debt) 
Debt-Equity Ratio = Total Debt I Total Equity 
Debt Service Coverage Ra!Jo = (EBITDA - CL.WTent Tax) I (Prirlcipal Repayment ... Gross Werest 00 term IoMs) 

Return Of) EIJIitY RaOO • T 0IaI ~ive lnoome I Tol3I Equity 
Inventory Toouwer RaOO (InWfIloIy days) = 36S I (Net Reveooe 111lVE!n(ofy) 

Trade receivables Turnover Ratio (ReooivabIes days) = 3651 (Net Re'ffl1lUe f Trade receivables) 

Trade Payables Turoover Ratio (Payable days) = 3651 (Net Revenue 1 Trade payables) 

Net Cap~ Turno~er Ratio = (In~enlory Turoo~er Ratio ... Trade receiyables turnover ratio - Trade payables turno~er ratio) 

Net Prolit Ratio = Nel Profit I Net Revenue 
Retlfn 01'1 capital ernpDyed = (Total Coolprehensr.oe Income ... lnterest}1 (Equity ... Total Debt) 

R&lt:rn Of) Inveslmer.1 (~S) = Total Compfehensive Income l Toial Assels 

(I) SchMIt of aITartgemfnta 
There are 00 Scoorne of Arrangements approved by the CompetentAulhority j(I terms 01 sections 230 to 237 01 the Companie5 Act, 2013 during the year. 

0) Advanct or Joan or investmfnt to intermediarJH and rKtlpt of funds from Intermediaries 
The group has not I!dYMced or loaned or iflvested 11M's (e~her borrowed lunds or share premium or any other SOLJ"CeS or kind ol ll.flds) 10 any other perS®(s) 
or enlityfies). inckIding for~n enfties (Jntermediaries)wi\h the UOOel'sIandWlg ('At1ether rewrded il writing Of olher.rise) Ilia! the Intermediary shall tij directJy Of 

indiri!Clly IeOO Of iflvesl in other p&fSOI'IS Of entilie$ ide!'ltilied in any ntannef wl\abOever by Of Ofl behaI' of Ihe group (Ulimale Beneficiaries) Of Ii) !X1Mr:Ie allY 
glJafaflloo, seoJfity or the ke \0 Of on betlaJ 01 the UI!lmate 6eMOCiaries. 

The grollP has also not (ec&iwd any flXKJ from any persoo(~) or entity(ies), including forei;tn entHies (Funding Party) with the ood",",landirtg (whether recorded 
in writing or otherwise) thatlhe group shan (i) directly or indirectly lend or invest in other persons or entities identified in any manner whalsooyer by or on behalf 
01 the Funding Party (Ultimate BenefICiaries) or (ii) provide My gllafaf1tee, security or the rrl\e on behalf of the Ulimate BenefICiaries. 

(hI Undisclosed Income 
The Group does not M.oe a:ty transacWn which ate not feoorded il llle boots 01 IICCOlflts thai has be4if1 SIJff&ndered Of disclosed as R:ome in the laX 
assessmenls uOOer lhe Income Tax Act. 1961 dulfllQ ally oIlhe years. 

(I) Detail. of Crypto Currfncy or Virtual Curf9ncy 
The Group dKJ nollrade or invest in Crypto Currency or virtual cooency during the financial year. Hence, disclosures relating 10 il are not apPlicable. 

(m) Audit Trail 
The Group uses art accountn;! software lor maintaining ~s books 01 accoor.l wI'.icb 11M a leature 01 teCOfOOj atId~!faiI (edillog) facility and IheS3J1'l9 has been 
ope.-ated tIlrougllout Ihe )'M" for aI transaclioos recorded ill the softw.lro and the ad Ira" featllf(l ha$ not been tampered wiltl at any lime ~ring the }'$Sf. 

The.ul~ trail has been ptes&f'V8d by the group 8$ per the stalUlory reqtnmenls!of recooI retention. 
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Notes 10 COf'Itotidated FlnarKill Statements fortht y.at HIded IIbrct! 3t , 202& 
(AI amoonlS are in INR laklts, \I'lIess 0(her.Mse stated) 

53 Oetalll of Long Term Borrowings 

Plttleularl At at IIIIrch 31 2028 
Non" .... C""'" _ ..... 

_,od 
Term loan from banks 871.89 490,60 

Total 871.89 490.60 

Terms and conditions of long term loans taken from banks 

FlnancLillottitutMNl loan 0vttbItd1M T"", 
HOFC Bank - Vehicle Loan 9.75 48 MooIhs 

HOFC Bar»; - ECLGS Loan 142.11 
72 """" 

HOFC Bank· Term loan 250.29 60 Months 

HOFC Bank· Term Loan 90,37 36 Months 

Kalak Malindra Bank· Tenn Loan 149.24 42 Months 

Kalak Manindra Prme Limited - Vehicle loan 82.10 "'""'''' 
KOICIk Mahindrel PiVne Unikld · VetlideLoan ' 8.03 36 Months 

HOFC Ba1k· T~m Loan 570.00 60 MoottlS 

These loans carry ioIeresl rale between 8.50% p.a 10 10% p.a 

To'" 

1,362.49 

1 362.49 

RtOaYment StIlt ........ Guarantee 
The \oaf1 is seemed by hypoIh9cation N' 

Oclctef 2023 ~ the concerned vehicle 

The lOan is seclllld by a second The loan is guaranteed by 
c/la(ge by hypothecatioo of present Natklnal Credit Guara1tee 

"" "" and Mure stock of irlYenb'les, book. Trustee Coolpany Limi led 
debtS, land, btIiIding and plant & (MiIliStry ol Finance. GOt) 
machlllFN 
The loan is seaJrad by exClusive The loan is gOJaraJ'lteed by 
c/'Iarge on assets fooded out ~ the Mr. &Jnn Kumar Bansal 
term lOan. Further, the loan is secured and Mr. Devakar Bansal 

March 2024 by e pari passu flfSt charge on p.'esenl 
and luture s\lJc)( 01 inventories, book 
GebIS, IMd. buikHng and pIMt & 

The loan is 5eIm!!:I by exdusMi The loan is guaranteed by 
cNIrge on assets funded ooJ: 01 the Mr. Siri KlfIlar Sansa! 
terrn loan. FLWther, the loan is secured and Mr. Devakar Bansal 

October 2024 by a pari passu first charge on present 
and lutiJe stock 01 inventories, book 
debts, land, builljng and plant & 

The Joan is sea.,-ed by a first pafi The loan is guarante&d by 
passu ch<wge by hypothecalion Ii tk. Stlnll Kumar Batlsal 

Oc\obef 2024 pteS&nt and futtKe s!oct 0( Inventories, and Mr. Devakaf Bansal 
rook debts, land, building and plelnl & 
rnachlnal\' 
The 1000 is S9CIJed by hypothecation N. 

December 2024 01 the COI'ICerTIed vetkle 

The loan Is seand by hypOtI'IeCation N' _ "25 of the coocemed vehicle 

The loan is seclh"ed by excfuslve. The foan is guaranteed by 
charge on elssels funded out of the Mr, SUn~ Kumar Bansal 
term iO<W1 . FLWther, the loan Is secured and Mr. Devakar B¥lSal 

_2025 by a pari passu first charge on pr~ 
and kr..tJ"e stock Ii inven1ol'\e$, book 
debts. land. btiIdi:lg and plant & 
maehlflQ'V. 
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POCL Ent"'""" Umlted 
NotM 10 Conolldlltd Fluncill SUttnnla forthtywtndtd Mfth 31, 2028 
(AII.mounts ara kllNR lakhs, unless oIlerwise stated) 

54 DttIII of Short T.-m 8on'owMp 

Particulars AI at March 31 , 
2G26 

Secured 
!.OMS repayable on demand· From Bria 

RupaelOMS 10,291).99 
Foreign CurT'9l1CY loans 213.47 

Un",_ 
Loans from Directors 1,038,47 
Bill DiscounlillQ 277.91 
Total 11829.84 

Terms and condItions of short term loans 

I) Work""J capital lOans ara secured by hypotheca6on of present and future stock d raw matet1tds, stock In progress, finished goods. stttes & spares, book debUl, materials in 
transit etc. Furfler land, bulkllngs and pl.nt & machInery er. also prQlAded as COllateral security. The worldng capital lOans are guaranteed by !he ManagOJ Oi'ectors oI lIle 
POCl ErterprIseI!I Umlted. 

Ii) Lon tom Dnctors are repayable 011 demcnI tfld C!II1Y an k\lef96t f8lt of 12% pA 
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Note' 10 Con'olidattd Financial StawnMJIl' 'ortlla year tndtd March 31, 2t2G 
(AI Bf'I'IOlIlIs are In INR lakhs, ooless otherwise stated) 

55 Fillancialln,tnunents 

Captta'~ 
The Group /llarI8g&S its eapital to ~nswe ~ wi 00 able 10 c:ontnJe as gOOg cc:rocern, v.t.ie maxlnlsirlJ the retlW1110 bkeholdet$ tl'roJgll the optmisatiOO of the debt and 
equfty balance. 

The Group determines troe CWllOUOI of capital reQUired OIl the basis 01 annual operating plans and klrog-lerm product and oIher strategic iffleslroonl plans. The funding 
r~li'ernern are mel ttvoogb equity. long term and short-Ierm ~. 

FOI" the purposes of lheGroup's caplaJ managemert, capitallnducles issued caplai, $h3r8 premill1l and all other equity reseI\'e$ attItUabie to the &quiIy hoIdets. 

Categorle. of Fin.ncill Instrumenb Aul 
II¥cII31,2026 

flnancill HsMl 
a. Mea,.ad at am(lftisad cost 

Other ooo-current financial assets 64.67 
Trade receiv80ies 9,24{).87 
cash and cash eql.ivOOlts 1.597.89 
Bank biltances othef than aboVe 126-95 
loans and oovances (aUfetlt) 6.316.22 
Other ClJ(ref1\ ftlaOClals assets 66.24 
Investmenls (I'IOn.current) 1.166,11 

b. Mea.urtd al hlr valut tllrougll otllfr comprehensive 1nc0lTlf (MOCQ . 

c. lllandiJtOflIy mtKU~ .tf.vaMltlfougt! profit or Ion fMPl) 
Investmoots (CurreJ't) 696.50 

Financiaillabilitle • 
•. lIenured at amortlud cost 
~, (lorQ.(erm) 871.89 
Lease w\Jily (HQn.Cufreol) 174.96 
EIorrO'Mrgs (shorHerm) 12,321).44 
lease Liablity (Current) 55.22 
Trade paya~es 2.094.72 
Other IirlarodaIliaDililies 40.82 

b. Mandatorily mtHllftd at lair .. Iut througt! profit Of loss (MPl) 

DenvCltive insIrtI'IlCnts 115.86 

Fair value hierarchy 
The !Gir value hiera-chy is based on Inputs to vakJalion tectnques that are used III measll"e fair value lJut a-e eJther obstrvable 01" lflObser.oable ani! corrills of the 
IoIowing \IJree levels: 

Levell -~ are QUOted prices (ooadju$ted) in aaive IT'0I'keis Iorlder6::al assets orl iabi!il:;es. 
Level 2 - '"puts are oIn&r than quoted prices 1ncI1Ided 'Nithin Levej 1 that are observable lor the asset or H3~lity, eRher directty (I .e. as prices) 01" indirectly (1,&. derP'i'ed from 
prices). 
Level 3 -Inputs are not based on obseMbI4 market daI~ (unobservable Inpub). Fair values are delermirled in WOOIe 01" ill part IJSh;j a vaiualion model based on 
~ that are oeiIher stJIlP(lI1ed b)' priCes tom obseIvabe tooeIll maB~ trar.sactloos in !he ~ insII\IlleIlI r« are \hey based on lJVaiI8b1e II\aIRI dala 

The cost of ooqllOl&d Wwflslments 1ncI1Ided In Level 3 of lair value ilef¥Chy approxJnale thEtir fair yalue beCatlSe !here is a wide rao,)e of possible tefr yaiue measurem&n!s 
and the cost represents estimate of fair value within that ral'(le. 

The IoIoMng table $I1M\drises flOOOCial assets and r.abilities messlI"ed at lair value on a I'&ClI"ring basis Mel W\ancial assets that are not. me8SIJred at lair value on a 
~ basis (but lair vatue dscIostJlll$ SRI rEqUired): 

A. at March 3t, 2026 
Financial, Assets 
Mutual Fund Units 
eqLl ity shares 

Flnlncials Llabilille. 
Fair value of foreign exchange derivaHve ~abiities 

Levell 

696.60 

...... 

Ltvel2 Ltvel3 Tolal 

696.60 

"'." 
11586 115.86 

1t5.86 11$M ~ 
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POCL Enterpr;,eslimited 
Not .. to Consolidated Financial S!.t~ forlflt YNr ~ March 31, 2026 
(All amounts are in INR lakhs, unless otherwise slated) 

Financial risk maugtment objectives 
The treasury Iooction pmvides sel'Vice$ 10 II'Ie busirless, ro-onli'\ales access 10 domesIic and nematiorollinMcial markets, monitors and rnan.lge5 the Unarm JW..s 
reIaOOg 10 the operations Itorotr:IIl inIenIaI risk repros 1IIt*:tI analyse expost.reS by degree and fM!;nl\ucle of risks, These risls include martet risk (ineIt.dilJ C\J'renq risk, 
Werest rate rtsk and oIh« price riSk), cted~ risk and liqldy risk. 

The Group seeks to minimise the effects of these risks by ~iI'Ig natural hedging financial instrOO1ents 10 fledge risk exposures. The use of financial derivatiVes is governed 
by the Group's policies apptO'IOO by the Board 01 DirecIors. v.tIb'I proyKie wrillen ~es on forei;ln exchange risk., tile use of fiwlCiat derivatives, and the investment 01 
excess licJIidity. The Grot4l does not enIet tj) or WeIr: !inaociaI1nstnJnenIs. irw;Iu(iing defflalil'e rlrli!llCia inslrtlTlel'js, lor speru3We purposes. 

".rllet risk 
Ma.tet risk is the risk 01 any loss in future earrings, fn realiZable faw values oc in future ~sh lows that may resul t torn a change In the price of 8 r..,ancial instrooJent. The 
group's activities expose ~ primarly 10 the financial risks of changes in foreign currency exchange rates and interest rates. The group actively manages Ms clJ"rency and 
interest rate eXpo$Lte t~ough Ks rlnallCe division and USe! derivative fnstrunenls s~h as Jorward contracts Wherever reqlited. to mitigate the tl$k$ from such exjXl!l~. 
TIwlIISe of deiTvalivt! iI'IstrtmenIs is s..q&ct 10 Iris and regUar ~ by appropriate levels 01 ~. 

Fortign cul'Tency risk management 
The Group undertakes transactions I;!enominaled in /!xeign Cl.trencies: consequently, exposLJ"es to etcharYJ8 rate tkJctuatiOns arise. The Group actively manag&S b 
currency rate e~~ures Ihrol.lgh a centralised treasury division and uses rJatural hedging principles 10 mRigate the risks from such exposures. The use 01 derivative 
mlr'ume!'ts, ~ /!ITrf. is Slilject 10 lmils ,nd regiJarmooitoring by appropriate levels of management. 

FOfWird ~" ,.changt c:onuact5 
It is the policy of the QfOUJI to enter rto Iorward Iore;,n exchange con\Jacts 10 COVfIf (a) repayments of specific foreign currency boITOWings: (b) the risk associated with 
anticipated sales and pu'Chase transactions otA 0( 6 months w~hin 50% to 60% of the exposure generated, 

Disclosure of hedged Ind lInhtdgtd foreign currency ,~postlfe 
The carrying ao:rootII1ts 01 the GrOllP'S Icnign currency denomioaI&d monetary assets and monetary liabilMIes allhe end 01 lite r~porting period are as 1oIows: 

",. • 11]1 2026 ~ = 
Currency 

LiabffHies A.,tlS 
Het over.lt 

expo,ure on 
G"", Exposure Netlilbiity Oro .. tJpoI.re eJpo.w, Net It,.! tile c.rrency· ........ ........... expoeurfl on -- DpotVrflOA net ... t1Il(nel ..... ~ ... .... CIllr8Kll 

do_ 
thecumtlC} -"j 

USD ( In Lakhs) 2." - 2.25 3000 3000 - (2.25) 
In INR (10"1 Laf:hs) 213,47 213.47 2,845.05 2.B45.05 - (213.41\ 

Fotelgn currel'lCY sensitivity analysis 
M!mment ifllhe londiOnal currencies 01 the various operatiOM 01 the GroqlagalrlSt INjor lomign ~i&s Il\l'f impacI the Group's reotenues 110m b operalkn. Any 
weakening 01 the II.If'IctionaI amency may .... pact the Gfoup's OOSI 01 ~ 9fld (;OIl 01 bon'owings and conseqtleflUy may ~ the cost of ManOOg the Grot4l'S 
capital etpeO(IitUfS$. The fom]n exchal'98 r8le seosiMy is calaAated lor each curren::)' by aggregation of Ille roe( foreign exc;harge rakI exposlS8 of a currency and a 
&It1LJ1taneous parane! foreign exchange rates shflt in the foreign excharYJ8 ratas 01 each currency by 2"It. which represefliS managemenl's assessment of the reasonably 
possibte change in foreign exchanga rates. The sensijlvily analysis IrdLJdes OOy OI.itstanding foreign clJ"renc~ denominated monetary items and al;!justs their translation 8t 
ttle peO::ld end for a 2"10 change in 1ore9o'l currency rates. The estmaied sens~ivity in1pacI willl.le Mlur'ld -+/.INR 42.27 lakl'ls, which is considered to be mmateriallo the 
sIZe (J 0I)8(3ti0(IS 01 the Group. 

tn management's ~iOn. 1toe senslMty anaIysls is unrepresentaIiWI of the inheroot foreign exchange risII because !he exposure at. !he end 01 the reporting peOOd does not 
reiect the exposure durh} the year. 

tnterest rate r~k management 
The Group is exposed 10 inIefesI raIe risk because R borI'o'II' fl.W'll:b al both rlXed 800 loaIing interest rates. The rilk is ~ by the group t, ma~ an appropriate 
mix between fixed and IIoatilg rate bomIwiI!;s. Hedg~ adivilies al'& evaluated ~~ 10 sign will inlerest ISle views alld Gef\ned risk appeIIte. 8I'IStlM} the mosl cost· 
eI'Iec:tNe hedging ~ies are applied. Furthef, ifl 9ppI'Op!1ale cases, the ~ also eflects changes in !tie borrowing arrangements to C()flV6fi tIoating intefesi r8leS to 
fixed interest rates. 

Int.test rate stn,itlvlty analysis 
The sensitivit)o ~ beicM' ha¥e been *Iermiled based on ttle 8XpOSlI'e 10 InIerUl ,ales lor hoIh defivalives MId ~ nsll\l'nellls at 1M end of the fl!ponng 
period. FOf IoatiI'l9 rate liablilies, the analysis is PfepareC assuming the MlOtIIlt 0I1he rla'Jlly otJIsI.a:ldil'l9 at the end IJf the repcII1ing peOOd was outstanding for ihe whole 
yg. A 25 basis point increase oc decl'easa is used w.t.en rej)C1f\ir"9 ner~ rate rlsk ifltema!ly to key managemenl. persoooeI and repres«lls managemerts assessment of 
tna reasooat>/y possltlle cnartge in interest rates. 

Tna 25 basis ~ ioIerest rate changes wi rnpacl the profJIaoility t, tJR 4.16 Lakhs for the year 

Cr.ditrilk~ 
CredI: risk arises ..tlen a customer Of COt.W"IIetparty does rot (nee( Is obligations under a customer contracl Of ~nallCiat instnrnel't. leading 10 a financial loss. The GfO\4) is 
exposed to credit risk from ~s operating actMties primlriy trade receiVatlies and from its flnat"lCi1l1 In'l9stlng ac.1ivities, inctudlng deposHs with bar\l<;s, mutuat f~ 
Investments, investments in debt securities and foreign exchange transactions. The GrOlJjl has no significant concentration of credit risk with any coun\erparty. 
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POCl Enterprises Limited 
Notes to Consolidaloed Financial S!attments forthl year encJtd ~h 31, 2026 
(AI amounts are i"l1NR IaIIhs. ulliess O\herMse slated) 

E~posur. to credit risk 
The carrying amount 01 r..,andal assels represents the maximum credij exposure. The maxlmtrn exposure is the loIaf 01 tile C3fr)'WIg IIIIIO\Jf1I 01 bal3nces With banks, snort 
term deposits with bant;s, trade reoeivable-s, matgin II'IOne)' and other rNnciat assat$ excluding equiIy ilweslment$, 

(a) Trade Recelvabtes 
Trade receWabies are consiSfJlg 01 lJ large IllI'nber of custOlTlllI'$. The Group has credit evaluaUon potiey for each CUSiomer and, based on the e'/alualiOn, Cftldit IimiI of 
each customer is defined. Wherever the Group assesses tile crediI risk as high, the exposlJfe is bided byei!hef b9rj; guaranlee.'let!erol mdU orsewrly deposits. 

The Gro\cl does not have hlo)her concentration 0/ credit riSks \0 a sirQle customer. As per sm~16d approach. tile gr~ m<*es provisOO of e~pected credI bsses on 
trade receivables LJSilg a provision maMx to mitigate !he risk 01 delauU i"l payments and makes apptOpIiate provision at each reporting date wherever oulSlafldlnQ is lor 
~er per'OO and rwotves ~hef ri$I(. 

(b) InV91tments, Oerivativt Jnslnlm&ntl, Cuh and Cash Equlvatents and Bank Depotits 
Credit Risk on cash and cash equlvalent5. depos~s with lila b9nksJfi'lancfal institutioos is general)' kM as !he said deposb have been made w.tl!he ballksJfinaocial 
Instit~ions. who I\a'Ie boon assgneO high credit ~ by intemaik>nal Md domestic Iatlng agencies. 

Cred~ Risk on OerivatNe tnslt\Mlenls is gene"'~ tow as the group enters into the Derivative ConIracts with the reputed Sanks. 

tnvestmern of surplus funds are mOOe only with approved financial lnslitutlons/ counterparty. tnvestlllCl11s pOmariy FickJde banl ~, invesimeflt In unb of quoted 
mutual lunds Issued by m;h Investmeot grade ItInds ek:. These bank depoW, rruuai funds and COlJlterpartles Mve iow aedH risll . The GIOop has standard operaOny 
procedures and meslmert pojicy !of deployment of surpus IlQuldHy. which al lows InveslrMnI In bank doposits. debt secur1lies and mutual lllnd schemes 01 deb! and 
arbitrage categories and restricts the exposure in equity marl!el$. 

Offsetttng re tated dj, ctosurn 
otf5ettlng 01 cash and cash equivalenls to borrowings lIS per !he lOan 3'jreement is avahble oo/y 10 the bank in the evef1t 0/ a deiaUl The group does not have the right to 
offselln case of \he COUtlter party's bankruptcy. therefore. Illese disclosures are not required. 

liquidity risk m~n~nl 
liqukmy rIslI refers to t~ risk thai the groop cannot meet its financlal obI'lQalions. The objective oIliq1Jidily risk management is to mairOn sl.llficient tiqLlklity and ensure that 
JlRIs are avaiable for use as per reqti'ements. The group Invests Its slll]llus funds In bank fIXed deposits and mUlual lunds, wl'\lch carry rninrnat mark to market riSks. The 
gl'OUfJ also coostanUy moniIors funding options available in the debt and ca~aI maliets with a view to mainta ining fmancialllexibiliy. 

liqIIldlty btl'" 
The loftowirrg tables detail the group's remaining contractual rnatwily for ~s non-dMivative financial tlabililies MIl agreed repa~ periods. Th& tal>les nave been drawn 
'" ba$ed oolhe undiscoulVed cash /lows offlnancial tl&biiIies based on the earliest dale on which \he group can be required kI pay. 

March 31, 2026 Out • 1st Due In 2nd 10 Due Ifter 51h Carrying 
year $til YOlr ,.. lmoU"! 

Trade payables 2.094.12 - 2.094.72 
60fr0rwings 490.60 871 .89 1,362.4Q 

2 5.32 871.89 . 345721 

PartJculart Aut 
March 31 2026 

Fair value cI f~ assets and financial liabDKles that are not measlJl'ed at fair value (1M lair Ni 
value dfsclosures are roouired . 

. Tlis space Is irJlenlionaily left blank -
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POCL Enterprises LlmHed 
Notts to Consoldilttd Finane'" Stat9ments for tilt year ended March 31, 2{l2£ 
(AI! amoul'ts are illNR Iak.hs. Uo'II9s$ otherwise slated) 

56 Related party disclosure 

II lilt of parties hiving significant Inrruenc, 

Holding complny 

Joint ventures 

Associate Company 

Or. Padam C Bansal 
Mr. Devakar Bansal 

tit. Soo~ Kumar BatsaI 
t.t, Y V Raman 

The Company does 001 have any joint ventures 

Non Executive Director 
Managing Director 
Managing Oirecklr 

Whole Time O;rec1or (til AugUSl 10. 2(25) 

Mr. Harsh Bansal 

Mr. Amber Bansal 

Mrs. NuPLK Bansal 

Mr. Sagar Balsa! 

Mr. Aashistl Jain 

ExecWYe director (Noo Board Member) (frool August 11, 2025) 
Whole TiTle Dfector 
Whole Time DirectOl" and Chief Financial OffICe(" 

Whole Time Director 
Whole Tma Director 

Company Secretary aid Finance Head 

Ent&rJ)l1setln 'Mllc:h Key Management Pmonn~ and ttl.r Relativn haYe sIgnificant innuence 

Mfs. Bansal Cherr»cals (India) 

MIs. Bansal Metallic Oxides 
MIs. POEL Recycling Lfmiled 

b) Transactions during tht year 

S.No . Nlture of Transaction. 

1 MIs. Bansal Metallic Oxides 
Sale 01 goods 
PlKchase of goods 
Conversion ch~ges paid 

2 MIs. I'tanelfl,.,! Grttn Private limited 
loans given 
Loans repaid 
Interet on lOans 

S"" 
Purchase of gocrls 
Conversion cM"ges paid 

3 Mr. Devakar Bantll 
RemlXJel"ation 
Jnteresl paid 
Loan Taken 
Loan repaid 

4 Mr, SUnil Kumat Bansal 
RemuneraiiOn 
Interesi paid 
Loan Taken 
Loan repaKl 

6 ( c_< ooel 
. 'V 

r 

Y"rtndtd 
MtIdl3f,2026 

2,058.23 
1.917.50 

326.11 

12,513.36 
7.307.58 

281 .88 
5.865.95 

562.35 
82.41 

133.97 
50.10 

351 .00 
350.00 

139.36 
52.21 

313.00 
468.00 
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Not" to Consolidated Financial Statement. tor the yea, ended Mareh 31, 2026 
(AI <ITlOUnIs are in INR Iakhs, ~ CllI'IeM1se slated) 

S.No . Nature of TranSictrons 

5 Mr. Aml>tf 8an5aI 
Remlf'lel'alion 
In/erest paid 
l.oal Tak.en 
loan repaid 

6 Remuneration to key managerial personnel 
Mr. Y V Raman 
Mrs. NuptJ( Bansal 
Mr. Harsh Bansal 
Mr. Sagar Bansal 
Mr. Aastlish Jain 

7 Other TrlInsactions 
Sitting fees paid to NM-Exe<Uive Directors 

cl Balances at the end of the vear 
S.No. Particulars 

1 MIs. Banul Metallic Oxides 
Trade receivables 
T fade payables 

2 MIs. Planetflr.! G .... n Private Limited 
Loans and advance 
EQl,ily Share Investment 
Preference Share Investment 
Trade receivables 

3 Mr. Devakar Bansa' 
Loan outstanding 

Salary Payable 

4 Mr. Sunil Kumar B.nsal 

l oan outstanding 
SalalyPay~ 

5 Mr. Amber Bansal 

Loon outstanding 
Salary Payable 

6 Mr. Y V Raman 

Salary Payable 

7 Mr. Hinh Bansal 

Salary Payable 

8 Mrs. ~ BanMI 
Salary Payable 

9 Mr. Sagar Bansal 

Salary Payable 

10 JIr. Aashlth jain 

Salary Payable 

V •• rended 
MardI 31, 202' 

82.37 
2.89 

15.00 
26." 

33.44 
17.27 
55.05 
35.32 
27.59 

4.38 

... at 
March 31, 2026 

704.18 
563.75 

5,205.78 
200.00 

1,700.00 
1,151 .44 

580.39 
5.08 

442.42 

4.43 

15.65 
3.43 

1.99 

2.61 

1.53 

204 

1.39 
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POCL Enterpri ... limited 
Hotts to Consolidated FInancial Stalem&na for the year tnded March 31. 21)2$ 

(Ai1 arnwlts are in lNR lakhs, I.IlIess otherNise staled) 

S7 Retirement benefit plans 

Dtflned contribution plans 

In accordance wi\tlIOdian 1ft, eligible employges of the Group are oolitled to receive benefits in respect of pt'ovldool fund. a defr'led conlr'bu\ion 
plan, in which boIh employees and the Group make monthly contributions at a specified perceotag& of the covered emplOyees' salary. The 
COl1lrii:>utions, as specified under the law, are made to the Provident FIJI"Jd, EmplOyees' Stale Insurance Ftnd and Superannuation Fund. 

The lOla! expense r~ ill prof. or loss of INR 123.85 l<lkhs represents contribution paid 10 these plans by the (3(~ at rates specified in the 
njes of the plan. 

Defined benefit plans 

(a) Gratuity 

Gratuity is payable lJlder The Code on Social Security, 2020. In terms of the same, gratuity is computed by mu~iplyfng last drawn salary (bask: 
saI~ inch . .d'ng dearness A1lowalCe W any} by oompIeIed years of cootinUOJs service with part thereof in excess of six months n1 agcWl by 15126. 
The Ad provides for a ~ting period 01 5 yeafS lor wittldr<M'aI and retirement and a monetary CEiling 00 gratuity payable 10 an employee on 
separation, as may be prescmed mder The Code on Social Security. 2020, from line to lime. However, in cases where an enterprise has more 
favourable terms ilttis rega«!, the same has been adopIed. 

These plans typically expose the Group to actuarial risks such as: Interest Rate risk, Liquidity RiSk. Salary Escalation Risk, Demographic Risk, 
Regul<ltory Risk 

In\efest Rale risk I ~ plan exposes the Group to the risk oI lai in interest rates. A fal ln illeresl rates 'Nil 
result in an wease in the uWimale cost 01 providing the above benefit and wiN tOOs result 
in an increase in the value of the tiabi~ty (as shown in flllancial statements). 

Liquidity Risk This is the risk that the Group is no! abte to meet the short-Ierm gratuity payouts. This 
m<ly ar;se d'Je to non avaiiabiJily of enough cash I caSh eqUvalenl to moot the Nabilities 
or OOkting of ~liqoo assets 001 being sold in lime 

Salafy Escalation Risk The present value of the defined benefll plan is calculaled with Ihe assumplio'l of salary 
i'lcrsase lale 01 plan ~s in MII"8. Deviation in lIle rate of increase of salary in 
future fO( plan partq,ants from the rate of i'lCfeasa in salary used to determine the 
present value 01 obligation wiH have a Dearing on the plan's liabi~ty 

Demoglaphic Risk The Group has used certain mortality alld attrition BSSlIllptions In valuatfon 01 the 
iabity. The Group is exposed 10 the risk of actual experience Mni'Ig out 10 be worse 
COOIpared to the assumption. 

R.atory Risk: Gratui:y beoert is paid in accon:\arv;e "";lh the reqtkements of Chapter V (Gral\ity) of \he 
Coda on Social Secttity, 2020 (as amended from tine to time). "fhefe is a risk of change 
in regulations requir'inQ ~her grattJily payouts (e.g. Increase in the maximLrll 11n~ on 
gratuily of Rs. 20,00,000). 

The principal auumptlOtlS used for tht P\lrpoMS of the actuarial valuations were as follows: 

PartiCulars March 3t, 2i)2S 
Mortality Table 100"k Irtdian Assured Lives Mortality 

(2012·14) 

Attrition Rate· Upto 30 years, 31- 44 year & above 44 3.00%, 2.00% & 1.00"4 

Discount Rate 7.60% p.a 

Ral.e 01 inaease in 
tion "'" 

7.50%0.8 

The estimates of future salary increases, coosioored in actuarial valuation, take ocro.mt 01 inflation, ser»orJ:y, promotion and OIher relevant fac!OfS, 
such as supply and demand in the employment market. 
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Not" to Consolidated Flnln(:fal Statement. for the year ended March 31, ztl26 
(All arnculls are in INR lakhs, unless otheI'wise slated) 

Amounts recognised In total comprehensive income In respect of these 
defined benefit plan, Itt I' follows: 

Amount recogniled under Employee BenefIC. Expense in the Statement of Profit and lot.: 
Culleni service cost 

Ne1 ill9l9S!. eKpeOSe 

Past SeM::e Cost 
Return on plan assets (eXCluding amOO1is included in net interest expense) 

Components of defined bentfit cost. recognised in pront or 10$5 

Amount rec:ognrsed in Othtr CoqIrehenshe trteome (OCI) for the Yw: 

Remeasaamoo\ on !he net defned b9:lefi1 htlil'iy (XII1llfIslng: 

Actuarial (gains)fIossos ~ised dlrtlg the period 

Components of defined benefit costs recognised In other comprehen.lvtlncome 

Tolal 

The amount Included In the balance .heet arillng from the Group'. 
obligation In respea of itll defined benefit pI.nl II as follows: 

Present value of defined benefit obligation 
Fair value 01 plan assets 

Net Uabiityl (asset) .. ising /rom defiled beooIi! obligation 

,u_ 
Unfunded 

Mlrch 31, 2026 
II1INR Lakhs 

40.68 
23.2Q 
22.81 

86.69 

(17.84) 

(17.84) 

6U:I 

A,~ 

March 31, 2026 

380.77 

3tl0.77 

380.77 

380.77 

The above provisions are ref\ecled lIlder 'Provision lor employee beIIef.So gratuily' (Iong-tem'l provisions - Refer f"Klte 22 CWld Short· term PfovlslOns 
• Refer note 27) 

Mov.ments in the present value of the d.fined benefit obligation in the current year w .... IS follows: 

Openilg defnecI beoefll obIigatioo 

CtrnII'll seM::e OOSI 

Inlefesloost 

ActuariaJ (gains)/tosses 

Past Service Cost 
Benef~s paid 

Closing defined benefit Obigalioo 

Sensitivity analysis 

A. DiscotxIt Rate + 1 % 

Defined Benefit Obligation (PVO] 

B. OiSCOlllt Rate · 1% 

0eIiIed _, ""_ (PVO) 

C. Salafy Escalation Rate + 1% 

Defi~ Benaft Obligation [PVO) 

O. Salary Escalation Rete - 1% 

Defned Benefit Obligation (PVO] 

Aut 
March 31, 2026 

318.66 

40.68 
23.20 

(17.84) 

22.81 
(6.74) 

380.77 

8.60% 

353.42 

6.60% 
412.82 

8.60% 
409.66 

6.50% 
355.62 
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POCL Enterpri ... LimHed 
Not" to Conlolidated Financial Stattments lor the year tndtd Mardi 31 , 2026 
(An amounls are in INR lakhs, LI1Iess otherwise stated) 

(b) Compensated absences 

The e)(pected cost of accum!jalng compensal@d absences is determined by actuarial vawtion periormed by <rl iOdependel'll actuay at each 
baIaOCe sheet dale usilg projected unit cred~ method 00 the add"~iooa' amount expected to be pad I availed as a tesUl of the unused entitlement 
thai has aca.mulated altha balance sheeI date, EJo;pensa recognised dlri'lg lhe year is Rs. 8.44 lakhS. 

58 Exceptionalltems 

011 November 21! 2025. the Government of India ncMI6d the four labour Codes, namely the Code on Wages. 2019, the Industrial Relations Code, 
2020, the Gode on Social Secur~y, 2020 and the Occupational Safety, HeaHh and Workfng ConditiOr1s Code, 2020, thereby subSl,rning 29 existing 
labour laws. Based on 1M information available as at the reportjng date WId in line with the guidance issued by the Institute of Chartered 
AccoUntants of India. the Gr~ has assessed WId recognised the incremental inpoc! of empIoree benefits due 10 the said Laix:KK Codes. 
ConsideI'ng the materiality and the regUalory·tlivefl, non-recurrilg nature of this impacl. !he incremental ch3fge has been presented as'SlaIuIory 
impact of new Ultlour Codes' urv:ler 'Exoopllonal item,· il me Audiled financial results lor !he yew ended March 31, 2026. The incremental impact 
prinariy relates to an ina"eas& il graM:y JX"OVisiOn amounllng to tNR 22.81 Iakhs <¥"Id compensated absences amomtilg to INR 3.65 laIdls, ao'ising 
due to the revised definition of wages. The Groop contillJes to monitor the fila~sation of the Central and state Rules and further clarifICations 
issued by the Government and o,viN recogllise any additional aCCOlKlting impact. if required, based on sud1 developments. 

59 Figures for the llfe'llOllS year have been regrouped wherever necessary. 

~or.nd on bth.1I of the Board of Dirt(ton 

,~i3.~~~ 
Otvaklr Bart,,1 
Managing Direclof 
(DIN: 00232565) 

Place : Chennai 
Date : May 25, 2026 

Sunil umar B Q~ .:JI\l' 'i. 
Managilg Diredor~o' 1< 

{DIN: 0023261n 

Atshish Jain 
Company Secretafy and Filance Head 

As per our report 01 even dale attached 
ForCNGSN & ASSOCIATES LLP 

Chartered Acrountants 
(Firm Registration No.004915S1 S200036) 

~' k-'~~""" 
EoK-srivatsan p,­

Membership No.225064 
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-:s- POel Enterprises Limited 
Regd Office: Willingdon Crescent, 1st Floor, Pycrofts Garden Road, Nungambakkam, Chennai 600006 

Ph.044 49145454 Emailld: corprelations@poel in Website : wwwpoel in 

POEL 
CIN: L52599TN1988PLC015731 

Statement of Unaudited Financial Resu~s for the quarter ended June 30, 2026 
(in INR Lakhs) 

S,No Particulars Standalone Consolidated 

Quarter ended Year ended Quarter ended Year ended 

June 30, 2026 March 31 , 2026 June 30, 2025 March 31, 2026 June 30, 2026 March 31, 2026 June 30, 2025 March 31. 2026 
(Unaudited) (Audited) (Unudited) (Audited) (Unaudited) (Audited) (Unudited) (Audited) 

Income from Operations 
1 Net Sales !Income from operations 46,60365 33,228.55 37,24292 1,43,16848 46,60365 33,22855 37,24292 1,4316848 
2 Other Income (Net) 14595 94.69 10563 37842 14595 9469 10563 37842 

3 Total Income (1+2) 46.749.60 33.323.24 37.348.55 1,43,546.90 46,749.60 33323.24 37.348.55 1.43.546.90 

4 Expenses 
Cost of malerials consumed 34,99481 24,27834 23,89052 1.00.86535 34.99481 24,27834 23,89052 1.00.86535 
Purchase of stock·in·~ade 8,73789 3,296.37 8,85824 26.18055 8,73789 3,29637 8,85824 26.18055 
Changes in inventories of work·in·progress, stock·in·trade and (58933) 1,97361 29607 36699 (58933) 1,97361 29607 36699 
finished goods 

Employee benefit expenses 739.28 71338 686.66 2.83540 739.28 71338 68666 2,83540 
Finance costs 418.37 37968 37213 1.66317 41837 37968 37213 1.66317 
Depreciation and amortization expense 12785 149.49 12802 55279 12785 14949 12802 55279 
Other expenses 1,55146 1.23448 1,55505 5,69539 1.55146 1,23448 1.55505 569539 

Total Expenses 45,9BO.33 32.025.35 35.786.69 1.38.159.64 45,980.33 32.025.35 35,786.69 1 ,3B, 159.64 

5 Profit before exceptional items and tax (3·4) 769.27 1,297.89 1,561.86 5,387.26 769.27 1,297.89 1,561.86 5,3B726 

6 Exceptional items 
Statutory Impact of New Labour Codes 12646) - 12646\ 

7 Profrt before tax (5+6) 769.27 1.297.B9 1.561.86 5360.80 769.27 1.297.89 1.561.86 5,36080 

8 Tax expense 
Current tax 177 21 377.45 411.47 1,43336 177 21 377 45 41147 1,43336 
Earlier Period Tax . 1712 - - 1712 
Deferred tax charge! (credit) 2U5 14979\ 11369) 15067\ 2135 149.79) (13.69\ (5067\ 
Total Tax Expenses 198.56 327.66 397.78 1.399.81 198.56 327.66 397.78 1399.Bl 

I 
9 Net Profrt for the period (7.8) 570.71 970.23 1.164J)B 3,960.99 570.71 970.23 1164.0B 3,960.99 

10 Share of Profit! (Loss) 01 Associates 4630 30976 (31.52) 18687 

11 Net Profit for the period after Share of Profit I (Loss) of 570.71 970.23 1,164.0B 3,960.99 617.01 1,279.99 1.132.56 4,147.B6 
Associates (9+10) 

12 Other comprehensive income, net of income lax 
a. (i) items that will not be reclassified to profit or loss 4.46 777 17 84 446 7 77 1784 

(ii) income tax relating to items that will not be reclassified to (112) (293) - IS 43) (112) (293) - IS 43) 
profit or loss 

b (i) items that will be reclassified to profit or loss . 
(ii) income tax relatin9 to items that will be reclassified to profit - -
or loss 
Tolal olher comprehensive income! (loss), net of income 3.34 4.84 12.41 3.34 4.84 1241 
tax 

13 Tolal comprehensive income for the period (11+12) 574.05 975.07 1.164.0B 3.973.40 620.35 1.284.B3 1.132.56 4160.27 

14 Paid-up equity share capital 61532 61532 61532 61532 615.32 61532 61532 61532 
Face value per share (~) 2.00 200 2.00 200 200 200 200 200 

15 Other Equity NA NA NA 18,65242 NA NA NA 1883929 

16 EarninQ per share (~) (not annualised) 
- Basic 186 322 411 1314 2.01 42S 400 1376 
• Diluted 1.82 317 410 1295 1.97 418 399 1356 

Ex ~lanat" !:i N!l!es 10 lh!! ~ale!!!~n! a! Unaudit ed Financial Resuns for the auarter ended June 30. 2026 

1 The above results for the quarter ended June 30, 2026 as reviewed and recommended by the Audit committee of the Board has been approved by the Board of Directors at its meeting held on August 14, 2026 1 e 
statutory auditors of the Company have carried out a limited review of the above unaudited results and issued an unmodified limited review report on the above results 

2 These results have been prepared in accordance with the Indian Accounting Standard 2015 (referred to as · Ind AS·) 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with 
Companies (Indian Accounting Standards) Rules as amended from time to time 

3 The business of the Company falls under three segments i.e., (a) Metal; Ib) Metallic Oxides; and Ie) Plastic additives in accordance with Ind AS 108 "Operating Segments· The Company opted to disclose the O~'1I19 
segment disclosures on a standalone basis as well in addition to the disclosures made on the basis of consolidated results 
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4 Segment Information (ConsolidAled basis) (in INR Lakhs) 
Partlo;uJ= Quarter ended Year Ended . 

June 30, 2Q26 Marcil 31,2026 June 30, 2025 March 31. 2ll2ii 
(Unaudited) IAudited) (Unauditod) (Audited) 

Segment Revenue 
a) Metal 31,14694 20,852.67 27,96425 1,05,18062 
b) Metallic Oxides 16,69821 12,805,11 11,40473 44,44133 
c) Plastic Addioves 2,53758 2,335,92 2,66280 1048547 
d) Others 196,OS 231.46 16043 85329 
Total W,57S82 36.225 16 42,19221 1,60,96071 
Less: Inter Seqrnent Turnover 3,97517 2,99661 4,94929 17,79223 

Revenue from operations (Net) 46.603,65 33.228.55 37.242.92 1,43.168.48 

Segment Resuhs 
Pront (+)! Loss (-) before tax and finance cost 

a) Metal 73629 1,304 07 1,64363 5,84924 
b) Metallic Oxides 500 67 51024 45925 1,70086 
c) Plastic Additives 18866 10768 9341 57355 
d) Others (3,14 1370 (18.44) 2791 

Total 1,422.48 1.935,69 2,171_85 8.151 ,56 
Add! Less : Finance Cost 418,37 379,68 37213 1,66317 
Less: Other unallocable expenditure net off unallocable income 23484 258,12 24386 1,12759 
Profit !(Loss) from continuinq operations 76927 1.297,89 1,56186 536080 
PronU(Loss) from discontinuinq operations 

Profit Before Tax 769,27 1.297,89 1.561.86 5,360,80 

Segment Assets 
a) Metal 21,82290 15,07213 15,54691 15,07223 
b) Metallic Oxides 9,18636 7,789,39 10,01136 7,78939 
c) Plastic Additives 2,28849 2,358,77 2,74262 2.35877 
d) Others 17604 12425 30820 12425 
e) Other unallocable corporate assets 7,48879 11,11810 3,55061 11 ,11810 

Total assets 40.962.58 35.462.14 32,1 59,70 36,462.74 

Segment Liabilities 
a) Metal 4,13421 1,341.63 1,42058 134163 
b) Metallic Oxides 3,438,34 1,76541 62523 176541 
c) Plastic Additives 44262 56753 80553 56753 
d) Others 3768 1599 4007 1599 
e) Other unallocable corporate liabilities 12,834 77 13,31757 12,28597 13,31757 

Totalliabil~ies 20,887,62 17,008,13 15,177.38 17,008_13 

Capital Employed (Segment assets-Segment liabil~ies) 
a) Metal 17,68869 13,730,60 14,12633 13.73060 
b) Metallic Oxides 5,74802 6,02398 9,38613 6,02398 
c) Plastic Additives 1,84587 1,791 ,24 1,93709 1.79124 
d) Others 138,36 108_26 268,13 108.26 

Total capital employed in segments 25.420.94 21 ,654.08 25,717.68 21 .654 08 
Unallocable corporate assets less corporate liabilities (5,34598) (2,19947) (8,735,36) (2,19947) 

Total CBlJltaI Employed 20.074,96 19,454.61 16,982.32 190454.61 
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Segment Infonnation (Standalone basis) (In INR Laktls) 
Particula~ Ouarferend!!d Year ended - June 30, 2026 March 31, 2026 June 30, 2025 March 31, 202. 

(Unaudited) (Audned) (Unaudited IAudited) 
Segment Revenue 

a) Metal 31,14694 20,85267 27,96425 1,05,18062 
b) Melallic Oxides 16,69821 12,805 II 11,40473 44,44133 
c) Plastic Additives 2,53758 2,33592 2,66280 10,48547 
d) Others 196,09 23146 16043 85329 
Total 50,57882 36,22516 42,19221 1,60,96071 
Less: Inter Se~mentTurnover 3,97517 2,99661 4,94929 17,79223 

Revenue from operations (Net) 46.603.65 33,228.55 37,242.92 1.43,168.48 

Segment ResuHs 
Profit (+) I Loss (-) belore tax and finance cost 

a) Metal 73629 1,30407 1,64363 5.84924 
b) Melallic Oxides 500 67 51024 45925 1 70086 
c) Plastic Additives 18869 10768 9341 57355 
d) Others (3,14 1370 (1844) 2791 

Total 1.422.51 1.935.69 2,177.85 8,151.56 
Addl Less : Finance Cost 41837 37968 37213 166317 
Less: Other unallocable expenditure net off unallocable income 23487 25812 24386 1,12759 
Profit I(Loss) from cononuinQ operations 76927 1,29789 1,56186 5,36080 
ProfiU(Loss) from discontinuinQ operations 

Profit Before Tax 769.27 1.297.89 1.561.86 5,36080 

Segment Assets 
a) Metal 21,82290 15,072 23 15,57843 15.07223 
b) Melallic Oxides 9,186.36 7.18939 10,01136 7.78939 
c) Plastic Additives 2,28849 2.35877 2.74262 235877 
d) Others 17604 12425 308-20 12425 
e) Other unallocable corporate assets 7,25562 10,93123 3,55061 1093123 

Total assets 40729.41 36.275.87 32-191 .22 36,275.87 

Segment Liabilities 
a) Metal 4,13421 1,34163 1.42058 1,34163 
b) Melallic Oxides 3,43834 1,76541 62523 176541 
c) Plastic Additives 442.62 56753 80553 56753 
d) Others 3768 IS 99 4007 1599 
e) Other unallocable corP'lrate liabilities 12,834 77 13,31757 12,28597 1331757 

Total liabilities 20.667.62 17.006.13 15.177.38 17 008 q 

Capital Employed (Segment assets-Segment liabilnies) 
a) Metal 17,688.69 13,73060 14,157.85 l J730 ':0 
b) Metallic Oxides 5,748.02 6,02398 9,386 13 6023 .3 
c) Plastic Additive, 1,845.87 1.19124 1,93709 1.191 24 
d) Others 13836 10826 268.13 10826 

Total capital employed in segments 25,420.94 21,654.08 25.749.20 21 654.08 
Unallocable corporate assets less corporate liabilities (5,57915) (2,38634) (8,73536) 12,38634) 

Total Capital Employed 19,841.79 19,267,74 17,013.84 19267,74 

5 Subsequent to the quarter ended June 30, 2026, the Company has, on July 15, 2026, completed the acquisition of 51% of the equity share capital of Trichy Metals and Alloys Private Limited ("TMA"), by way of (II 
acquisition of equity shares from the existing equity shareholders of TMA pursuant to a Share Purchase Agreement, and (ii) further subscription to the equity shares of TMA on a preferential basis pursuant to a s,'?.G 
Subscription-cum-Shareholders' Agreement, for an aggregate cash consideratiion of INR 1,24689 Lakhs towards 69 ,310 equity shares of face value of Rs 10/- each Consequent upon completion of the afOlesl!,d 
transaction, TMA has become a subsidiary of the Company with effect from July IS, 2026 

6 The figures for the three months ended March 31 , 2026 (both standalone and consolidated) as reported in the Statement are the balancing figures between audited figures in respect of the full previous financial year and 
the published year to date figures up 10 the third quarter of the previous financial year The figures up to the end of the third quarter of previous financial year had only been subjected 10 limited review and not subjected to 
audit Previous period figures have been regrouped! reclassified, where necessary 

.... p5S0Ct4~ ~_L Ente'1lrises Limited 
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~ ~ Y ~~~~0 ~ C NA! -; - ~ , ~ 
n f Sunil Kumar Bansal - ~ ~ 
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CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Anand Seethakathi Business Centre. 2nd Floor. No. 684-690 
Anna Salai. Thousand Lights. Chennai - 600 006. India. 
Tel : ' 91- 44 - 4554 1480/81 / 82 

Web: www.cngsn.com ; Email : info@cngsn.com 

Limited Review Report 
on the Standalone Unaudited Financial Results for the quarter ended June 30, 2026 of 

MIs POeL Enterprises Limited Pursuant tothe Regulation 33 of the SEBI (listing Obligations and Disclosure 
RequIrements) Regulations, 2015 

The Boa--d of Directors 
POCL Enterp!'"ises Limited 
'WiUingdon Crescenr, 151 Floor, 
No. 612, Pycrofts Garden Road, 
Nungambakkam, Chennai - 600 006 

We have reviewed the standalone unaudited fina1ciAl results of MIs POCL Enterprises Limited (the 'Company') for the 
quarter ended June 30, 2026 which aro included in the accompanying 'Statement of Unaudited Financial Results for the 
quarter ended June 30, 2026' together with the notes thereon (the ·Statement'J.The Statement has been prepared by the 
Company's management pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirement~J 
RegulaHons. 2015 (the 'Usting Regulations, 2015' ), as amended. which has been initial ed by us lor identification purposes. 
The Statement is the respoosibility of the Comp.my's Management and has been approved by its Board of Directors which 
has been prepared in accordance with the recognition and measurement principles raid down in Jrx;1ian Accounting Standard 
(Ind AS) 34. 'Interim Financial Reporting' prescribed under Sectioo 133 of the Companies Act. 2013 and other accounting 
principles generally accepted in India. 

Our responsib i li~1 is to express a cotlClusion on the Statement based on our review. 

2. We have conducted our review in accordance with the Stand .. rd on Raview Engagements (SRE) 2410. "Review of In tdrim 
Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India. This Standard requires that Y.'e plan Eind perform the review to obtain moderate assurance as to whether the 
Statement is free of malerial misstatemanl 

3. A review is fimitE"d primarily to inquiries of company personn'3l 000 analytical procedures applied to financial data and thu:; 
provides less assurance than an audit We have not performed an audit and accordingly, we do not express an audit opinion. 

CNGSN & Associates LLP, a Limited Liability I'artne rshlp with I..LI' Ide ntity No.AAC-9402 
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CNGSN & Associates LLP 
Chartered Accountants Continuation sheet 

4, Attention is drawn to the fact that the figures for the three months ended Mwch 31, 2026 as rejXlrted in the Statement are 
the balancing figures between audited figures in respect of the ful previous financial year and the published year to date 
figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of previous financial 
year had only been subjecled to limited review and not subjected 10 audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to be6eve that the 
accompanying statement of unaud~ed financial results prepared in ac:cof'dance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required 10 be discbsed in terms of 
the applicable regulations of SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains aly material misstatement. 

For CNGSN & ASSOCIATES llP 
Chartered Accountants 
Fim Registration NO.OO4915S/S200036 

GK..~ 
IE·K·SRIVATSAN) 
Partner 
Membership No. 225064 
UDIN: 26225064ZHXWXR8100 

Place : Cheonai 
Date: August 14, 2026 
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CA- CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS I NDl A 

Anand Seethakathi Business Centre. 2,"1 Floor. No. 68lJ-690 

Anna Sai aL Thousand Lights. Chennai - 600 006. India. 
r ei: , 91 - 44 - 4551, 1480/81/82 
Web: www.cngsn.com: Email: info@cngsn.com 

Limited Review Report 
on the Consolidated Unaudited Financia l Results for the quarter ended June 30, 2026 of 

MIs POel Enterprises limited Pursuant to the Regulation 33 of the SEBI (LIsting Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors 
POCl Enterprises Limited 
"Willingdon Crescenr, 1 sl Floor, 
No. 6(2, Pycrorts Garden Road, 
Nungambakkam, Chennai - 600 006 

1. We have reviewed the consolidated unaudited financial results of Mis POeL Enterprises Limited and ils associate (the 
'Group') for tho quarter ellded June 30, 2026 which are included in the acoompanyillg 'Statomcnt of Unaudited Financial 
Results for the quarter ended June 30, 2026' together with the notes thereon (the ·Statement'j .The Statement has been 
prepared by the Parent Company's managementpursualll to Regulation 33 of the SEBI (Usting Obligations and Disclosure 
Requirements) Regulatiolls, 2015 ~the 'Usting Regulations, 2015"), as amended, which has been in'tialled by us for 
identification purposes. 

The Statemenl is the responsibility of the Parent Company's Management and has been approved by its E!oard of Directors 
which has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard (Ind AS) 34, ' Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 and other 
accounting prlnciptes generally accepted in India. 

Our responsibilitl is to express a conclusion on the Statement based on our review. 

2. We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim 
Finanaal lnformalion Perlormed by Ule Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is tree of material misstatement. 

3 A review is limited primari ly to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and axordingly, we do not express an audit q>inion. 

4. The consolidated financial results for the quarier ended June 30. 2026 include the results of MIs Planelfirst Green Private 
Limited, an associate company accounted under equity method. We have not carried out any review of the financial results 
of the above associate for the quarter ended June 30, 2026 that reflect tota! comprehensive income (comprising of share 
of profit from the associate) of Rs.46.30 Lakhs for the quarter ended on that date, as considered in the Statement. Since 
the consolidation has been dOlle on the basis of equity method as per Ind AS 28, the aforesaid Statement does not include 
any assets, cash fiows and total revenue of the associate. 

CNGSN & Associates 1,LP, a Limited Liability Partnership with LLP Idendty No.AAC-9402 
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CNGSN & Associates UP 
Chartered Accountants Continuation sheet 

The financial results of the associate are unaudited! not limited reviewed and have been furnished to us by the management 
and our opinion on the Statemenl in so far as rt relales to the amounts and disclosures included in respect of the associate 
is based solely 00 such unaudited financial re&Jlts. Accordingly. we do not express any opinion on the completeness and 
fair presenta60n of the unaudited results. 

OUf lirriled review report is not roodifl9d in respect of the above mailer. 

5 Attention is drawn to the fact that the figures for \he three fTI()fIihs ended Ma"ch 31, 2026 as reported inlhe Statement are 
the balancing figures between audited figures in respect of the lui previous financial year and the published year to date 
liguresup to the t1ird quarter 01 the previous financial year. The figures up to !he end of the third quarter of previous financial 
year had only been subjected to limited review and not subjected to audit. 

6. Based on our review conducted as above, nothing has come \0 our attention that causes us to believe that the 
accompanying statement 01 unaudited financial results prepared in accordance with spplicable accounting standards and 
other recognized accounting pracbces and policies has not disclosed the information required \0 be discbsed in terms of 
the applicable regulations of SEet (Usting Obligations and Disdosure Requirements) Regulations, 2015 includng the 
manner in which it is to be disclosed, or thai it contains any material misstatement 

For CNGSN & ASSOCIATES llP 
Chartered Accountants 
Fm Registration NO.OO4915S/S200036 

G~-'3~ 
(E-K-SRIVATSANI 
Partner 
Membership No. 225064 
UDIN: 26225064BHHlMG4229 

Place: Chennai 
Date: August 14, 2026 
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PlalletFirst Planetfirst Green Pvt. ltd. 
REPORT OF THE BOARD DIRECTORS OF PLANETFTRST GREEN PRIVATE LIMITED 
MAn!': TN AC'.('.QRDANCE WITH SECTION 232(2j\<» OF THI> COMPANIES ACT, 2013 
EXPLAINING THE EFFEC'r OF THE SCHEME OF AMALGAMATION OF PLANETF IRST 
GREEN PRIVATE LIMITED WITH AND INTO POCL ENTERPRISES LIMITED AN D THEIR 
RESPecTrvE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 TO 232 AND 
OTHER APP LICABLE PROVISIONS OF TIt£ COJllPANIES ACT, 2013 CO NSIDERED AN D 
APPROVED AT ITS M EETING HELD ON MARCH 16,2026 BETWEEN 1 1;00 "'.M AND 
1 2:00 NOON AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 
WTLLINGOO N CRESCENT, 101 FLOOR, NO. 6/2, PYCROFTS GARDEN R OAD, 
NlINGAMBAK KAM, SHASTRI SHAVAN, CH ENNAI, TAMIL NADU - 6 00006. 

Dlrecto t . Pres ent: 

Mr. Chnndreoel<oroo , Ohllirmlln o.nd Whole-time Dire' tor 
.vir. Aaahish Kumar K ,Jilin : nirr.r.tor 

In Attenda nce: 

Mr. Ni!hin C : Company SecretaI)' 

L Bac kgrou n d 

1_ I II meeting of the Board of Dir<:etors r Boo.rd1 of Planetllrs\ Green Private Limiled 
{"Tra oa r_ro r Compan y" or ' Company " or ' PQPL"), wO~ held on March 16, 2026, to 
consider and, if thought fit, to approve a draft of the propose<! Scheme of Amalgamation 
im'1)I"ioll !h~ Comp .. ny and I'OCL ~ntorpri.o a Limit8d !"Tu".r . . .. CODl pa " y" or 
' POEL") and their respective shareholders and creditors, !hereinafter referred to as the 
'Schem el, wher<:in the Transferor Company shall amalgamate with and in to the listed 
Transferee Cornpaoy in terms of Sections 230 to 232 and other applicable provisions, 
if any, of the Companies Act, 2013 !'Companlu Act ) read with the ru les made 
thereunder (mcludmg any statutory mod1HClIU"n(~) or re_enac!men!(s) nr Oth~T 

amendment($) thereof foJ' the time t.:hlg in fo'''e) , SESI (Li~tiJl!; OLlill .. ti<.>Jl~ ,,"d 
Disclosur<: Requirements Regulations), 2015 {"Llatlng Regulatio n. ' ) including SEBI 
Ma~ter Cireular bearing reference no . SEBI/HO/CFDjPOD-2/P/C1R/2023/93 dated 
June 20, 2023, as amended from time to time ('SEBI Clre\11ar1 to the " " tent relevam 
in conntttion with the present scheme and ,,-ny other applicable laws. 

1.2 Planetfirst Green Private Limited (' PGPL" Or "Transfero r Compflny'l was incorporated 
on July 7, 2022 under the provisions of tl)e Companies Act, 2013. Its Corporate 
Identification Number (CIN) is U24203TN2022PTClSS571, and its registered office is 

Registered Office Address: Wlilingdon Crescent lst F(oor, No, 6/1, Pytfofts Garden Road, 
Nungambakkam, Chennai - 600 006. 

Unit Address : Survey No, 7101 to 7111, 7133, 7134, 7137 to 7141, 7176 to 7179, 7190 to 7195, .71113 to 7185 
ViUage - Tarsadi, Taluka· Mangrol, Kosamba, Surat, Gu]arat - 394120 

CIN NO : U14103TN10llPTC185571 
email : ac(ounts@planetfirstgreen.com Ph,: +9144 4914 5454 

ANNEXURE 5A
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PlanetFirst Planetfirst Green Pvt ltd 

~itua !~d at WHI; ngdon Cr{'$Ccnt. I" moor. No. 612. T'ycroft~ CarMIl 1~0tI<t, 

Nungambakkam. ShJ\st ri m"w"". Ch~nna i . Tamil Nadu - 600006. The Tran~feror 
Company i. an unlisted private limited com!",,,y and an Associ;,tc Comp",,}, of POCL 

i::lllerpri ses l im; ted rtransfcfl'c CompanY"I, 

1 ~ PO('1, F "1<'rr)f;'~U r,;mjt~d r pOEI," Or "'fran . frrrr Com I'1I0Y") wn~ inl'<>rron"lr(l on Mny 
20. 1988 undet the proviSIons of the Companies Act, 2013. lis Corporale Jdcnulkll.lion 
Number (e1f\ ) ;s L52599TNI98BPLC015731, .. nd ' :s registered office is situated ,,{ 
Willingdon Crescent , Is< 1"1001', :-1o. 6{2, PycroftS Garden Rood, Nungamba kka,,,. 
Chenoai, Tamil Nadu - 600006. The Equity Shares of the Transfe ree Company "re­
currently listed on the BSE Limited. The Transferee Company will he filing Ihe Schern~ 
along wilh the ne<:e$sary information/documents with BSE Limited under Regulation 
31 of the SEal (Usting Obligatlon~ and DisclO$ure Requirements) Regulations, 2015. 
aSE Limitoo shan be the designated Stock exchange for the scheme. 

1.4 The Scheme i$ subject to the receipt of approval from (al ("('quiaitc majority of the 
shareholders and creditors of the respective Transferor c.:.mpany and Transferee 
Company (collectively rderre<.i 11$ "Comp;o.nl e s ~l; (b) SEm, (c) BSE Limited Ithe "Stock 
Exeh.nge~), (d) lkm'ble National Company Law Tribunal, te) Approp"inte Authorities. 
and (I) such other approvals , permiSSions and sanctions of regulalOry and other 
statutory or governmental authorities / quasi-judicial authorities. as mlly be necesflary 
as per applicable laws . 

1.5 As per Section 232(2)(cl of thc Com panics Act, 2013. the Board of Directors is required 
to issue a repon c"plaining the effect of compromise on each elMS of sha",holders, Key 
Managerial Perscnnel. promotors and non_promoter shareholders, lilying oUt in 
particular the ~harc exchange ..... tio. specifying any special valuation difficul ties_ 

1.6 This report of the Board is made in order to comply with the requirements of the 
Comp«ni~s Act, 2013_ 

1.1 The followi ng documents were placed befor~ the Board and while deliberating on the 
Scheme, lhe Board had. inleT alia, consid(red and took on record these documents: 

iI. A draft of the proposed Scheme: 

b. Valuation Report dated March 16,2026, issued by Mr. N V Subbarao Kesavarapu, 
Registered Valuer having iSBI Registration No_ IBBI/RV/02/2019/12292 and 
holding Certificate of Practice issued by [CAl Registered Valuer Organisation, 
stipUlating i/lf ... r alio. the methodology adopted and the valuation arrived in 
relation to the amalgamation of Planetfi rst Oreen Private Limited with and inlO 

For PLANETFIRST GP~' pru~m lIMI'e" 
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POCL Enterprises limited. The share ~llChange mllOs for t he proposed Schcm~, 
M determined and r~commcnded in the Vllhmhon R .. port. are SCI out below: 

Fo~ equity shareholders ,,[ the Trans/eror Company: 

"For cue,,) 100 (One HUrldred o,tly) eq"ity sl>s""~s /lUui"fI a face val"" of Rs. 10/ · 
L"f1{;/1 ',eld by file sIWrc/,older in rhe Tro".sf<~"'r Campc"!y "Q"'ely P/(meJjiI51 Gr<!PtI 
Pnvale Umited, 13 f111irlecn ollly) fi,/ly pail/·up eqUity sllares "",~"g a face uaiu(, 
of Rs. 2/- each will be issued/alloUed in tile Trans/e.'e.e Compatly ''''''''''y POCL 
Enterprises Limited. A 

For preferen cc shareholders of t h e Tran sf ero r Compa ny; 

II! rt~!le.cr of/SIN lNe2WU01011 ; 

"For C!i<lry 100 {One HWldred only/ 0.5% 'loll -clI"ullo/'w IlOIl-<:OIl""nible 
redeemable preference S/tal".s hrwing a face uah' " oj Rs. 10/- each held by tile 
sl,arehO/der", Ihe Transferor CompwlY namely ptmwlfirst Gre"n l'Iioou; 1.,,";le<;l, 
5 {Pille anly)fuUy paid·"p equity share" having aface ualue afRs. 2/- each ",lUbe 
issued/aUolled;t! 1M Tnwsferce Company IUmlely I'OCL Eme'Prises Umited.· 

t.! ",speer of/SIN INE2lDU01029: 

"For evcry 100 (O"e Hu"dred mlly) 0.5% llon·cum"lative rw,l-{:onvel1lble 
re<i<--ernable preferellce shares h ..... .;"g "face lK'/U*, of R.. . ! 0/- each 1II' Id by llle 

sil<lreho/der i" Ih" Trallsferor Compally '''''/lely pt,me/firsl Creell P,;Iltl/e Umiled. 
5 {Five amy/fully paid·up equily sf,ares ha"'n9 aface ""llle of Rs. 2/· each will be 

issued/allotted i" Ihe Transferee Company n"mely POGL Enle'Prises U""ted.· 

c. Fairness Opinion dated Mareh 16. 2026 issued by Mis. Synfin~ Capi1al Private 
Limited (r~pres~med by Mr. Hari Surya), a Category I Mer.:hanl Sanker regislered 
with SEBI and holding Registration Number IN MOOOO13192 providing fairness 
opinion on the valuation report of Mr. N V Subbarao Kesavarapu, Registered 
Valuer in relation to the proposed Amalgamation 01 Planetfirst Green P""llte 
Limited with and into PQCL Emerpri$cs Limited: 

d . PriCing Certilicate dated March 16, 2026 a$ rcquired under SEBI Circular and 
SESl ([$Sue of Capital and D;sclosu re requirements) Regula tions , 2018, issued by 
KSM A~sociates . Practicing Compan y Secrelilries, Chen"ai (having Pinn 
Registration No. P2006TN058500) to the Transferee Company; 
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Au.ditnr·s Certificate dated March 16,2026, issued by the St1lmlory Audi10'-" of 
the Company i.e" M/s_ V ~ C & Co" Chartcr¢<l ,'ceo,mlnnls, Surnt {h""It'S ~-;nn 
Rcglsu"l\lion Number: 119497WI!' Aud lIN'S Ce r tlflcate 'l. in l crm~ of PRrll {A U.51 
of Part I or lllc SEE! CirculAI', Ih,· L.i~l;ng Rcgul"t,,;ms and .n acconlance w;lh th~ 

Companies ,'ct, 2013. 10 the effect 1ha1 the accounti ng treatment as specifi"" ;<1 
the Scheme is in compliance with the Listing Regulation~ ,,,, d an th~ applicabl'> 
Accountin!,: Stanclnrd, speC'ified by Ihe Cent ral Govemmem under Section 133 or 
Ihe Companies .~CI. 2013 , rn'ld with apphcablc ruk~ an<i f or the aC<;1>untins 

311lndnrds and principics; 

f. Audited finandals for three pre~ding financial years along with the latest audited 
financials {or the period of nine months ended December 31, 2025 of the 
Transferor Company; 

g. Audited flnanclal! for three preee('ling fh'landal years along with the unaudited 
standalone and consolidated limited review financlals of the latest quarter ended 

De<:ember 3!, 2025 of the Tmnsferec Company; 

h . Pre and p·ost amalgamation shareholding p<lttenl of the Tran~fcror Company and 
the Transferee Company; and 

i. Other presentations, report~> documcnt~ and infonnation furnished bef()rt! the 
Board. 

2 . Salient Features or t he Scheme 

2. t The 13000rd noted the salient fcaturet of the Scheme, which, inler a/i ll, are as follows: 

a. Amalgamation of the Transferor Company with I\nd into the Tmnsferee Company 
in accon!"nce with Sections 230 10 232 and other applicable provisions of the 
Comp<~nies I\ct, the Sli:61 Circular, and other IIpplicable laws, if any and thc 
consequent dissolution of the Tmnsferor Company without winding up, Illgcther 
with all matte rs con""quential, incidenta l OT othe",';"" integr"lly connected 
thereto . 

b . The appointed da.te for the amalg(lInation;s Apri! 1.2026 iAppointed Date"}. 
Pursuant to the sanction of the Scheme by the Tribunal and upon the fUlfilment 
of conditions for the Scheme, the Scheme shall become effective from the 10.$1 of 

the dates on which the conditions s!",cificd in Clause 29 of the Scheme «rc 
satisfied or complied with or the requirement of which h"s been waived (I.e., 
"Effective Da le") . 

Registered Office AddrO!ss: Willi ngdon (rO!scent ht Floor, No. 6/2, Pytrofts Garden Roa d, 
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c With effect Irom the Appointed 0,,1<' and UIXlIl Ihe S¢h"m" b(:coming "frecli"" , (I, ~ 
Transferor Compa,ny along ""jlh an its IIneH;, liabilities . contracts. empio),"" '" 
records eIC .. h<-mS ;l~ integral parI shall slami lrnnsr~rred to the "rAn~r"r"t 
Company as" gomg concer.> ~ubje<:1 to \he pmVlsions of Ihr Scheme. 

d from the Appointed Dale and upt.o Ihe Effective Dale (as defi ned '" Ihe Scheme), 
Ihe Transferor Comr~ Ily slln 11 cnny on its business and "cth-il;cs wilh rcaSOna h Ie 
diligence and business pmdence. 

e. The equity and Ihe preference _~ hareholderll of the Transferor Company will be 

.. Uotled shares ofllle Transferee Company and will therefore become sharchQldcrs 
of the Tmnsferee Company. 

r. The emire paid-up share capital of the Transferor C<>mpany, induding the sharee 
held by the Tran$feree Company in the Transferor Company and the 
corresponding investment T't:f1ected in the books of aCCOU!lIS Df the Transferee 
Company, shall stand can~l1ed in its entirety in Ihe manner stipulat.ed in the 
Scheme and such cnnccllation shall be cfftttc<:1 as an intcgral part of the Scheme 
and not in accordance Wilh Section 66 of the Companies Act . 

g . Allotment of equity shnre$ of the Transferee Company to t he <XJ" ity shru-eholdcn 
and Ihe preference sharehoklers of Ihe Transferor Corn~ny (other than the 
Transferee Company itself) in nccordance with the Share Exchange Ratios. as s<:t 
out in Valuation Rcport. No Equity Shares shall be issued ami a ll otted hy Ihe 
Transferee Company in respc<:1 of the shMes, whether equity or p,.ef~rence 
shares, held by the Transferee Company itself in the TtanMeror Company and aU 
such shares shall Mand cancelled upon the Scheme becoming effective. 

h. Transfer of the authorised. sha re capital of the Transferor Company 10 the 
'rransferee Company and conllCquential increase in the authorised ~hare capital 
of the Transferee Company aa provided in the Schcmc . 

i. The Transferor Company shall stand dissolved without being wound up. 

j. The effeetiveness of the Scheme is con tingent upon fulfilment of the certain 
conditions 1\$ specified in the Scheme, which inter a/ill include: 

(i) Obta in ing No ohjeetion lettcr(s), approvals, consents from lenders. the Stock 
Exchange in rdation to the Scheme onder Regulation 37 of Listing 
Regulations and SEBI Cir<;u lar, 

F.p~'mIRSTGR~ 
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(iii "!'I'm"" I " f thr <;rhrmr hy rhr cr'l' ,i, i,r m Ajor ity ", '" ,m );,or ... n " l' ~l "r "r .uch 
classes of ~I'sons ",eluding th e rc~P<'c t ;\'e ~harehotd{'u and / or c ..... ditou ", J 
tl1~ Tr"n slercc t empan)' and I or 'l'I1\Mreror CO rtl !>""y. l )('15~cd throug h 
postal balh.>!j e .votin g as applicable. wher~ver required under the Com pan i~8 

Act. S F;13! Ci rcular or "B "'''Y be d l1"c(:u: d bI the ' l'rlb unal; 

(i ii) Obtain ing t h e .alle\1011 of , h e Trib"nal"ndrr Secllons 230 10 232 and otht'r 
applicable provisions of the Companlc$ Ac t ; 

(il'l Fulfilment of a ny compliance!sl. conduion(8) elc. , if any, stipulated by the 
Stock Exchange and/or any othe r Appropria te Authority prior to e ffeetiveneOls 
of this Scheme: 

(vi The certified copy of the order of the Tribunalundcr Sections 230 to 232 an d 
other applicable provisions of the Act sanctioning the Scheme being filed with 
the Registrar of Companu.s by the Transferor Company and the Trlln,[ere<; 
Company. 

k. I f and when thia Scheme COmes into effect upon the satisfaction or wai~er, "$ the 
case may be, of the condition~ mentioned in detail in the Scheme. s\lch da te being 
the Bffcctive Date, it shall be deemed \0 have taken effect from the Appointed 
DaIC. 

3. Reasons for a.ccumulated losses i n the Tra.nderor Compa.ny 

The Board took note of the following reaSOn$ for the accumulated losses in the 
Tr .. n~f~mr Comp<\ny 

As of March ,~I, 2025, the Transferor Company has incurred aceumulated losses of Rs. 
13.54 CroTes, which increased to Rs 16.54 Crores u of December 31, 2025. 

fY 2022·23, 

During the financial year 2022·23, the Transferor Company was in the initial phase of 
opemtions , and commerdal activities has nOI started Revenue generation during the 
year was Nil, while the Transferor Company continued to incur fIXed administrative 
COSI . employee cost, and other operationnl expenses requi,-.,d for establish ing the 
business leading to II loss during the yea.- 2022·23. 
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The loss<;:s during FY 20 23 24 arId FY 2024 25 in the TrJllsferor eompa n.\' w~ ,'~ m"in ly 

<l ur 10 hIgher row malen a l priC(>s " rismg from ro mmO(hty price flUtIUa"ons . he""" 
port l liner clearing cost, result illS In increase<.l productIon OOSI.'I. In add;1 ion. lower",,). 'a 
I"<'alisalion and sub-optimal capacity ulIhaation "npacted operat"'g margins. Employe .. 
cosls and other fixed overheads re mained relat;vc~' high in pro poruon \0 tum.:> ..... , 
during the initia l years o f operations. The Transfe ror Company a l.o incurred higher 

dep""",iation "><pe"ses due to significant capital expenditure on planl nnd machinery, 
These factors collectively resulted in losses during the financial yellrs 2023·24 I!.nd 

2024·25. 

9 Mouth. ended Deccmbc< 2025 IFY 2025-26); 

Puring the nine-rn<)nth peri(>(i elld~d December 31, 2025, the Transferor Company 
recorded significant growth in revenue as compared to previous years. How~ver, 
profitability waS impaeted due to higher raw material costs forming" m3jor portion of 

sales. The Transferor Company also incurred finance CoStS rc\~ted to workmg capital 
borrowings and depr&illtion On plallt and machinery . Additionally, manufacmring 
overheads, conversion COStS, and olher flXed operational expenses, although 
significantly lower th"n compared 10 previous ,car continued 10 affect overall 
profitability during Ihe said period. 

4. Need & Synergi.,. of Amalll:amati(>" and Rationale of the Seheme 

4 . 1 The reasons and dn:umstances leading to a"d justifying the propo~ed Scheme (as 
defined hereinafler) of Ihe TTan~feror Company with and into the Transferee Company, 
which makes it beneficial for all the concerned stakeholders, including sharehOlders, 
creditors, and emplo.\""es of the Tran$feror Company and Transferee Company, are "" 
r,,\lows: 

a. While POEL (Transferee Company) is an integrated lnam,facturcr of lead metals 
and metallic oxides, PGPL (Transferor Company) is " $-peeiali~ed lead recycling 
and refining unit. This creates strong complementaritic$ thlll support Ilndj", .. tify 

Ihe proposed m~'fger. 

b. The amalgamation will enable POEL (Transferee Company) to expand its 
operations into Western India through PGPL's (TnHlsfel"Or Company's) existing 
business unit in Sumt, Gujaral. This in tum will allow the combined businesses 
to serve cuslomers in thaI region mOTe efficiently and increase its reach in 
important industrial markets. 

,,, PlAN"'IRST '''\':? 
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c. The amnlgamation will c .. .-"te >.I ,,,,nicaUy l(llcgralcd bua;"eS$ s tructure thtu 
cn~ures "e<:IU'C , reliable . and CO$I ·~I"h!C Il<,(,PSS 10 !"{"("_vd(,,(! metal "'PUIS hI' 
integratin g, PCI'L's lTransferor Comp.,,,y's) rN'y<'!mg Hnd relining opcr1l1ions witch 

POEL'~ (Transferee Company's) ma"ufacturing pr(}Cc~~c~, whIch III turn will Mao 
"""'m, t<, ~"rr ly rhM',p"n!\~, ~t f'("n!l'h~n ('onlcol (I"~r t hl' e ll! or" prnMll!'!"'" ~y(:1 ~ • 
..,,,ha!1ce opera.tional contmui ty, and support beller long-Icon plannmg an d 
optimized capacity \Itil '~atJo" II,rO$$ the bUS;""M u"ils. This will posLtion Inc 
~<"nbin~d bU$i"e~~ "11 a Mr."'1: j)<lJulill whi le dt<'lllng '" ilh jn~r~ll.i"t:ly ~o",plcx 

business Structure. 

rl. The Amalgamation wil! facilitate beUer. efficient and <x:onomical manllgemen( , 
con(rol and running of the combined businc~$es, a.nd further development and 
I:f'Cwth of the busines~ of Trsn~fcrr.r. Compa-ny. 

e. The amnlgnm,Uion will resull in economies of scale, effec(ive co-ordinMion "'ith 
better control induding but not limited to emcient u(ilisation of capitaJ, cush un d 
deb( managemen( of (he e<>mbined enti(y and unfettered acceS$ to cash now 
senerat"" by the combined businesses. 

5. Impact orthe Scheme 

5. I lmP.l~CI on Shareholders 

II. In con~idera(ion for the amalgamation of the Tran~feror Company with .he 
Tran~feree Company, the sbareholi!er$ jl>oth equity $hareholders and preference 
shareholders~ of (he Transferor Company (other than \h~ Transferee CompanYf. 
as on the Record Dale (as den ned in the Schemc~ .hall receive equity shares of 
theTransferefl Company inaccordanL'" ..... ilh the Clause 14 of the Scheme. Further. 
the rights a nd interest' of the .hareholders (hoth equity sha...,holders an d 
preference ~harehold ers~ <>f the Tran.feror Company will nol be prejudicially 
affected by the Scheme. The equ ity shares to be issued by the Transferee 
Company to the shareholders (both eqUity shareholders and preference 
shareholders) of the Transferor Company {other than the Tra nsfcree Company~ 
pursuant to t h e Scheme . ha1\ rank pari passu in an ...,Breds with the existing 
equity shares of the Transferee CcJmpany. The Fairness Opinion issued above 
opines that the Share Exchange Ratios, a s proposed by the registered valuer . a rc 
fair to the shareholders (both equity shareholders and preference shareholders) 
of the Transferor Company from a rmandal point of view; 
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Upo" the Scheme l>ecom;ng effectIve, the Tran~fcror Comp~ny ~h"n he d,sS<l!vecl 
without lx:mg wound "I' and the s!,a,..,holders (bolh ~lU'ly ,hMelI<)lclerg lInii 
prefer"""", sh .. rchol<l~TSI of the Tn:ulsfcror Com pan\' $h"n b.'ron,.. <'Guiu 
sharehold~r~ "r tfw l'r"n~fcrcc Com p""y; 

c. After the effectiveness of the Schemc t."d subject to the receipt of reglllSllOI'Y 
approvals, the equity 5h",,,. of the Transferee Comp',"Y ;~s"ed /l' considemt.ion 
purslwn( to the Scheme, shall be listed anct traded on the Stock E"ch~llgc whe,-e 
the equity shares of the Tran~feree Company a~ listed and traded. Accordingly, 
Transferor Company's sha.reholders (both equity shal'choldcn! and preference 
shareholders) will be benefitted by getting allotted the listed and freely Iffidl\ble 
equity shares of the Transferee Company. 

5.2 !.Jr!n!lct on Direct9rs and Key Man~geriol Personnel I"KM I") of 1 hI' C\,mr"'!1Y 

Upon effectiveness or the Scheme. the T;anaff.ror Company shall stand dissoh'ed 
without winding up, and a.xordingly, it" Board of Djt"Cctors and Key Managerial 
Personnel ~I(MPs), if any. shall stand di~charged from their respective roles "nd 
responsibilities. f'"urther. none of the directors. the KMPs of the Company and their 
'Relatives' ~as defmed under the Companies Act read with the Rules framed thereunder) 
have any material interests, financial Or otherwise in the Scheme. 

5.3 IrllMet on theC«~li!()r~ 

Under the Seherne, no arrangement o[compromise i . bei n g propo!>e<l with the ereditor's 
(seen red or unsecured) of the Transferor Company. The liability of the creditors of the 
Transferor Company, under the Sch~mc. is neilher being reduced nOr being 

" )[tinguished. 

5 4 Impg,ct on Staff or Employees 

Upon the Scheme t>c<::oming effective, the employees on the paYTOn of the Transferor 
Company rEmp)oyees"l win be deemed to have become employees of the Tronsferee 
Company pUTSUant to the Scheme with effect from the Effective Date. 

All such Ernployec~ ahall be deemed to have become employee~ of the Transferee 
Company, without any break in their service and on the basis of continuity of service, 
and the terms and conditions of their employment with the Transferee Company, sha ll 
nO! be less favourable than tho~e applicable to them with rdefence to their employment 
in the Traosferor Company as on the Effective Date. 
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6. Scheme not detrimental to the Shareholde r. of tile Company 

The Board <liscusscd the rA tio"~!r. $lIli<"nl r~" 11 1T("' HOl d c~pcctcd henefi\s of Ih .. 
Selwlne. PurUw •. after conside ring the ""Illation report and the r" i rn~u opmiotl 
presen ted, the Hoard noted tilat, ill vi"w orlhe fo regOln!l. the Pr<' l><>s<;ri Schen'>l: IS in \h~ 
best interes! o f the COlnpa"y a nd its share holders (both equ ity sh"'reholdef1~ find 
prd~r"ncc share holder s) . 

7. Co.t Benent Analys!& of the Scheme 

The implementation of Ihe Scheme will involve incurrIng CO~\. including, 
admini.trative! statutory levy(;es), fc,",s payable 10 financia l/ legal advi~ors. etG. , 

ll ow<: .. "., Ihe oonefils o f the Scheme Over a longer reriod nre expected to flIT QUI"'cigh 
cost. towa rds implementatioo of the Scheme nnd lerulto operRlional efficie ncy and CO St 
savings through rationalisation/ consolidation of support (unctions and bu"ine .. ~ 
processes of both the Trunsferor Company and Transreree Company. 

8. Valuation Re port and Fairncs. Opinion 

The Board re"iewec! the Vuluation Repon and discussed On the methods of valUatio n 

and the re<;om"H::n,je,j Sh~r" g".d,a<lgc R .. lius ""ti "I"" ,,,vic"ed lh" 'Cl-K."t ur tl,,, 
Fairness Opinion submitted by the Merchant Banker. as placed at the meeting. The 
Board are of the view thut the recommended Share Ii:)(change Ratios are fair and no 
special valuation difficulties were identified. Both tl,,,.,, ValUAtion Report und the '""poM 
of I.he fairncts Opinion, h",·e been accepted and taken on record by the Boarrl of the 
Compnny. 

9. Conclus io n 

While deliberating on the Sche me, the Board has considered its impact on each of the 
shareholders iboth Equity shareholders & Preference shareholders), Directors and Key 
Managerial Pcr~onnc1, Credito .. ~ and Staff & Employcn of the Compa ny . Aficr noti"l; 
And taking in to consideril\ion the information set forth in this Report, the Boarrl has 
>lrrivcd at lhe conclusion that Ille Scheme is fair, reasonable and nOt d e trimental to the 
$hareholden (both Equity shareholders & ?reference shareholders), Dire<:ton and Key 
Managerial Personnel . Credit.ol1i , and Staff & Employees of the Company and that there 
shall be no prejudice caused to them in any manner by the Scheme. 
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PlanetFirst Planetfirst Green Pvt. Ltd. 

Acconiingly. the Board has adopted this RCp<lrt !vld hereby recommends the (trafl 
Schern., in its present fann for approval and favourable consideration by the Hon'bk 
National Company L.a.w Tribunal and such olher $ll\!u1ory and regu!Btory ~uthor;tie~ 
as may be apphcable. 

FW Ilnd On behalf of the Boud of Dlceetou 
ofPlanctfi.at Grc .. " PrIvate Limited 

fir PLANETfIRST GRtEH PAIVA. TE UMI ED 

AUlhl ed Sign 
Chand ••• ekaran 
WlIole -Tlme Director 
tOIN: 05107821) 
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4V POEL poel ENTERPRISES LIMITED 
REPORT OF THE BOARD DIRECTORS OF POCL ENTERPRISES LJ!fITED MADE IN 
ACCORDANCE WITH SECTION 23212)10) OF THE COMPANIES ACT, 2013 EXPLAINING 
THE EFFECT OF THE SCHEME OF AMALGAMATION OF PLANETFIRST GREEN· PRIVATE 
LIMITED WITH AND INTO POCL ENTERPRISES LIMITED AND THEIR RESPECTIVE 
SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 TO 232 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 CONSIDERED AND 
APPROVED AT ITS MEETING HELD ON MARCH 16, 2026 BETWEEN 4:30 P.I( AND 6:15 
P.I( AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT WILLINGDON 
CRESCENT, 1ST FLOOR, NO. 6/2, PYCROFTS GARDEN ROAD, NtJ1fGAMBAKKAM, 
CHENNAI - 600006 • 
•••••• ========== ••••••••••• ======= ••••••••••••• ======== •••••••••••• ======== 

Directors Present: 

Dr. Ramachandran Balachandran 
Mr. Amber Bansal 
Mr. Devakar Bansal 
Mr. Harsh Bansal 
Mrs. Indu Bala 
Mr. Jyoti Kumar Chowdhry 
Mrs. Nupur Bansal 
Mr. Sagar Bansal 
Mr. Sunil Kumar Bansal 

In. AttClndance: 

Mr. Aashish Kumar K Jain 

1. Background 

Independent Director & Chairman of the Board 
Whole~time Director & Chief Financial Officer 
Managing Director 
Whole· time Director 
Independent Director 
Independent Director 
Whole-time Director 
Whole-time Director 
Managing Director 

: Company Secretary & Finance Head 

1.1 A meeting of the Board of Directors ("Board'") of POCL Enterprises Limited {"Transferee 
Company" or "CompanyD or ·POEL"}, was held on March 16, 2026, to consider and, if 
thought fit, to approve the draft of the proposed Scheme of Amalgamati.on involving the 
Company, and its unlisted Associate Company, Planetfirst Green Private Limited 
("Transferor CoMpany" or "PGPL") and their respective shareholders and creditors, 
(hereinafter referred to as the 'Scheme', wherein the Transferor Company shall 
amalgamate with and into the listed Transferee Company in terms of Sections 230 to 
232 and other applicable provisions, if any, of the Companies Act, 2013 ('Companies 
Act') read with the rules made thereunder (including any statutory modification{s) or 
re-enactment(s) or other amendment(s) thereof for the time being in force) ; SEBI (Listing 
Obligations and Disclosure Requirements Regulations), 2015 ("LiatiJ:l.C Re,wations") 
including SEaI M~ster Circular bearing reference no. SEBI/HOj CFDjPOD-
2 / Pj CIR/2023j 93 dated June _20, 2023. as amended from time to time ("SESI 
Circular") and other applicable laws. 

WiIIingdot1 ere,,,..I. lsi Floor. No. 6(.!. Pycro/ls Garden Road. NungambaIdcam, Choonai· 600 006. 
Phone: +91-4H9145454 E·ITOi: _Ill _:..w..poetiI 
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4V POEL poel ENTERPRISES LIMITED 
1.2 Planetfirst Green Private Limited ("POPL- or "TraMferor Company") :was incorporated 

on July 7, 20~2 under the provisions of the Companies Act, 2013. Its Corporate 
Identification Number (CIN) is U24203TN2022PTC185571, and its registered office is 
situated at Willingdon Crescent, 1" Floor, No. 6/2, Pyerofts Garden Road, 
Nungambakkam, Shastri Shavan, Chennai, Tamil Nadu - 600006. The Transferor 
Company is an unlisted private limited company and an Associate Company of POCL 
Enterprises Limited ("Transferee Company"). 

1.3 POeL Enterprises Limited ("POEL" or "Tranaferee Compaa,.'1 was incorporated on May 
20, 1988 under the provisions of the Companies Act, 2013. Its Corporate Identification 
Number (eIN) is L52599TN1988PLC015731, and its registered office is situated at 
Willingdon Crescent, 1&t Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, 
Chennai, Tamil Nadu - 600006. Th~ Equity Shares of the Transferee Company are 
currently listed on th.e SSE Limited. The Transferee Company will be filing the Scheme 
along with the nece.ssary information/ documEmts with SSE Limited under Regulation 
37 of the SEBI (Listing Obligations a.nd pisc10sure Requirements)· Regulations, 2015. 
SSE Limited shall be the designated Stock exchange for the scheme. 

1.4 The Scheme is subject to the receipt of approval from (a) requisite majority of the 
shareholders and creditors of the respective Transferor Company and Transferee 
Company (collectively referred as "Comp.D.iea"); (b) SESI, (c) BSE Limited (the "Stock 
Exch.:Dle"), (d) Hon'ble National Company Law Tribunal. (e) Appropriate Authorities, 
and (f) such other approvals, permissions and sanctions of regulatory and other 
statutory or governmental authorities/ quasi-judicial authorities, as may be necessary 
as per applicable laws. 

1.5 In terms of Section 232(2)(c) of the Companies Act, 2013, the Board of Directors is 
required to issue a report explaining the effect of compromise on each class of 
shareholders, Key Managerial Personnel. promotors and non-promoter shareholders, 
laying out in particular the share exchange ratio, specifying any special valuation 
difficulties. 

1.6 This roeport of the Board is made in order to comply with the requirements of the 
Companies Act, 2013. 

1.7 The Scheme was recommended for the approval of the Board by the Audit Committee 
of the Company a~ its meeting held on March 16, 2026 and by the Independent 
Directors at its meeting held in March 16, 2026., 

1.8 The following documents were placed before the Board and while deli~rating on the 
Scheme, the Board had, inter alia, considered and took on record these .documents: 

a . A draft of·the ptoposed.Scheme; 

\WinodOIi CrmenllS1 Allor, No. 6(.!, PyCfo/1S Gatdon Rood. ~ ~. 600 006. 
Phone : +9H~ 4914 5454 E-maI: InIo@1loeIi> _: wWw.poaUo 
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4V POEt poel ENTERPRISES LIMITED 
b. Valuation Report dated March 16, 2026, issued by Mr. N V Subbarao Kesavarapu, 

Registereq Valuer having IEBI Registration No. IBBI/RV/ 02j 2019 / 12292 and 
holding Certificate of Practice issued by leAl Registered Valuer Organisation, 
stipulating inter alia the methodology adopted and the valuation arrived in 
relation to the amalgamation of Planetfirst Green Private Limited with and into 
POeL Enterprises Limited. The share exchange ratios for the proposed Scheme, 
as determined and recommended in the Valuation Report, are set out below: 

c. 

d. 

For equity shareholders 01 thw Tran..teror Compo.nJl: 

"For every 100 (One Hundred only) equity shares having ajace value of Rs. 10/­
each held by the shareholder in the Transferor Company namely Planetjirst Green 
Pn'vate Limited, 13 (Thirteen only) fully paid-up equity shares having a face value 
of Rs. 2/ - each will be issued/ allotted in the Transferee Company namely POCL 
Enterprises Limited. ,. 

For preference .hareholders of the Transferor Company: 

111 respect o[lSIN INE2 1DU0401 1: 

"For every 100 (One Hundred only) 0.5% non-cumulative non-convertible 
redeemable preference shares having a face f)alue of Rs. 10/ - each held by the 
shareholder in the Transferor Company namely Planetjirst Green Private Limited, 
5 (Five only)fully paid-up equity shares having aface value ofRs. 2/ - each will be 
issued/ allotted in the Transferee Company namely POCL Enterprises Limited. ,. 

In respect o{/SIN INE2 1DU04029: 

"For every 100 (One Hundred only) 0.5% non-cumulative non-convertible 
redeemable preference shares having a face value of Rs. 10/- each held by the 
shareholder in the Transferor Company namely Planet/irst Green Private Limited, 
5 (Fiue only)fully paid-up equity, shares having a/ace value o/Rs. 2/ - each will be 

. issued! allotted in the Transferee Company namely POCL Enterprises Limited ... 

Fairness Opinion dated March ·16,2026 issued by Mis. Synfinx Capital Private 
Limited (represented by Mr. Hari Surya), a Category I Merchant Banker registered 
with SEBI and holding Registration Number INM0000131Q2 providing fairness 
opinion on the valuation report of Mr. N. V Subbarao Kesavarapu , Registered 
Valuer in relation to the proposed Amalgamation of Planetfrrst Green Private 
Limited with and into POeL Enterprises Limited; 

Pricing Certificate dated March 16, 2026 as required under SEBI Circular and 
SEBI (Issue of Capital and Disclosure requirements) Regulations, 2018. issued by 
KSM Associates , Practicfug Company Secretaries, Chennai (having Firm 
Registration No. P2006TN058500); 

\Wiogdon C_. hI Floor. No. 612. Pycrotls Gatden Road. ~ CI>enooI. 600 006. 
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* POEL poel ENTERPRISES LIMITED 
e. Auditor's Certificate dated March 16, 2026, issued 'by the Statutory Auditors of 

the Company i.e. , CNGSN & Associates LLP, Chartered Accountants, Chennai 
(having Firm Registration Number: 0049158/8200036) (-Auditor'. Certiflcate"). 
in terms of Para (A)(S) of Part J of the SEBI Circular, the Listing Regulations and 
in accordance with the Companies Act, 2013, to the effect that the accounting 
treatment as specified in the Scheme is in compliance with the Listing Regulations 
and all the applicable Accounting Standards specified by the Central Government 
under Section 133 of the Companies Act, 2013, read with applicable rules and/ 
or the accounting standards and principles; 

f. Audited financials for three preceding financial years along with the latest audited 
financials for the period of nine months ended December 31, 2025 of the 
Transferor Company; 

g. Audited financials (or three preceding (mancial years along with the unaudited 
standalone and consolidated litnited review financials of the latest quarter ended 
December 31,2025 of the Transferee Company; 

h. Pre and post amalgamation shareholding pattern of the Transferor Company and 
the Transferee Company; 

i. Undertaking given by the Company dated March 16, 2026 confirming that the 
requirement of approval of m8jority of public shareholders as prescribed under 
Paragraph (A)(10)(b) of Part I of the SEBI Circular is not applicable to the 
Transferee Company, along with the certificate of the even date issued by CNGSN 
& Associates LLP, Chartered Accountants, Chennai (having Firm Registration No. 
0049158/ S20OO36), certifying the said undertaking; and 

j. Other presentations, reports, documents and information furnished before the 
Board. 

2. Salient Features of the Scheme 

2.1 The Board noted the salient features of the Scheme, which, inter alia, a·re as follows: 

a. Amalgamation of the Transferor Company with and into the Transferee Company 
in accordance. with Sections 230 to 232 and other applicable provisions of the 
Companies Act, the SEBI Circular, and other applicable laws, if any and the 
consequent dissolution of the Transferor Company without winding uP. together 
with all matters consequential, incidental or otherwise integrally connected 
thereto. 

\'IIiWIodOIi C~nt 1$1_, No. 6/2, Pyc,". Garden Road, HoogamI>aIdcam. CheMaI· 600 006 . 
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4!- POEL poel ENTERPRISES LIMITED 
b. The appointed date for the amalgamation is Aprjl I, 2026 ("~ppointed Dat~·). 

Pursuant to the sanction of the Scheme by the Tribunal and upon the fulfilment 
of conditions for the Scheme, the Scheme shall become effective from the last of 
the dates on which the conditions specified in Clause 29 of the Scheme are 
satisfied or compUed with or the requirement of which has been waived (i.e. , 
"Effective Date"). 

c. With effect from the Appointed Date and upon the Scheme becoming effective, the 
Transferor Company along with all its assets, liabilities, contracts, employees, 
records etc., being its integral part shall stand transferred to the Transferee 
Company as a going concern subject to the provisions of the Scheme. 

d . From the Appointed Date and upta the Effective Date (as defined in the Schemel, 
the Transferor ~ompany shall carry on its business and activities with reasonable 
diligence and business prudence. 

e. The equity and the preference shareholders of the Transferor Company will be 
allotted shares of the Transferee Company and will therefore become shareholders 
of the Transferee Company. 

f. The entire paid-up share capital of the Transferor Company, including the shares 
held by the Transferee Company in the Transferor Company and the 
corresponding investment reflected in the books of accounts of the Transferee 
Company, shall stand cancelled in its entirety in the manner stipulated in the 
Scheme and such cancellation shall be effected as an integral part of the Scheme 
and not in accordance with Section 66 of the Companies Act. 

g. Allotment of equity shares of the Transferee Company to the equity shareholders 
and the preference shareholders of the Transferor Company (other than the 
Transferee Company itself) in accordance with the Share Exchange Ratios, as set 
out in Valuation Report. No Equity Shares shall be issued and allotted by the 
Transferee Company in respect of the shares, whether equity or preference 
.shares, held by the Transferee Company itself in the Transferor Company and all 
such shares shall stand cancelled. upon the Scheme becoming effective. 

h . Transfer of the authorised share capital of the Transferor Company to the 
Transferee Company and Consequential increase in the authorised share capital 
of the Transferee Company as provided in the Scheme. 

i. The Transferor Company shall stand dissolved without being woun~ up. 

j. The effectiveness of the Scheme is contingent upon fuW.1ment of the certain 
conditions as specified in the Scheme, which inter alia include: 

WiIinOdoR CrescMt 1 st Root, No. 612. Pye,oIts Garden Road, NUlloall~ ChemaI- 600 006. 
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4i- POEL POCL ENTERPRISES LIMITED 
(il Obtaining No objection letter(a), approvals, consents from l~nders. the Stock 

Exchange in relation to the Scheme under Regulation 37 of Listing 
Regulations and SEBI Circular; 

(ii) Approval of the Scheme by the requisite majority in numt?er and value of such 
classes of persons including the respective shareholders and l or creditors of 
the Transferee Company and I or Transferor Company, passed through 
postal ballot/ e-voting as applicable, wherever required under the Companies 
Act, SEBI Circular or as may be directed by the Tribunal; 

(iii) Obtaining the sanction of the Tribunal under Sections 230 to 232 and other 
applicable provisions of the .Companies Act; 

(iv) Fulfilment .of any compliance(s). cop,dition(s) etc. , if any, stipulated by the 
Stock Exchange and/ or any other Appropriate Authority prior to effectiveness 
of this Scheme; 

(vI The certified copy of the order of the Tribunal under Sections 230 to 232 and 
other applicable provisions of the Act sanctioning the Scheme being filed with 
the Registrar of Companies by the Transferor Company and the Transferee 
Company. 

k. If and when this Scheme comes into effect upon the satisfaction or waiver, as the 
case may be , of the conditions mentioned in detail in the Scheme, such date being 
the Effective Date, it shall be deemed to have taken effect from the Appointed 
Date. 

3. Reaaona for accumulated. losses In the Transferor Company 

The Board took note of the following reasons for the accumulated losses in the 
Transferor Company. 

As of March 31 , 2025, the Tran!J.feror Company has incurred accumuJated losses of Rs. 
13.54 Crores, which increased to Rs . . 16.54 Crores 8Sof December'31, 2025. 

FY2022-23: 

During the financial year 2022-23, the Transferor Company was in the initial phase of 
operations, and commercial activities has not started. Revenue generati9n during the 
year was Nil, while the Transferor Company continued to incur flXed .adininistrative 
cost, employee cost, and other operational expenses required for establishing the 
business leading to a loss during the year 2022-23. 

IWiogdoo C"'~n\ 1.1 F1oor, No. 6/2, Py<rol~ Garden Road, NiIlgarnIlakkom ChonfIaI- 6OC) 006 . 
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4i- POEt POCL ENTERPRISES LIMITED 
FY 2023-24 and FY 202~25: 

The losses during FY 2023-24 and FY 2024-25 in the Transferor Company were mainly 
due to higher raw material prices arising from commodity price fluctuations, heavy 
port/liner clearing cost, resulting in increased production costs. In addition, lower sales 
realisation and sub-optimal capacity utilisation impacted operating margins. Employee 
costs and other fixed overheads remained relatively high in proportion to turnover 
during the initial years of operations. The Transferor Company also incurred higher 
depreciation expenses due to significant capital expenditure on plant and machinery. 
These factors collectively resulted in losses during the fmandal years 2023-24 and 
2024-25, 

9 Months ended December 2025 (FY 2025-261: 

During the nine-month period. ende.d December 31, 2025, the Transferor Company 
recorded significant growth in revenue as compared to previous years. However, 
profitability was impacted due to higher raw material costs fanning a major portion of 
sales. The Transferor Company also incurred finance costs related to working capital 
borrowings and depreciation on plant and machinery. Additionally, manufacturing 
overheads, conversion costs, and other fixed operational expenses, although 
significantly lower than compared to previous year continued to affect overall 
profitability during the said period. 

4. Need & Synerctes of Amaleamation and Rationale of the Scheme 

4.1 The reasons and circumstances leading to and justifying the proposed Scheme (as 
defined hereinafter) of the 'Transferor Company with and into the Transferee Company, 
which makes it beneficial for all the concerned stakeholders, including shareholders, 
creditors, and employees of the Transferor Company and Transferee Company, are as 
follows: 

a. While POEL (Transferee Company) is an integrated manufacturer of lead metals 
.and metallic oxides, PGPL (Transferor Company) is a specialized lead recycling 
and refining unit. This creates strong compiementarities that support and justify 
the proposed merger. 

b . The amalgamation will enable POEL (Transferee Company) to expand its 
operations into Western India through PQPL's (Transferor Company's) existing 
business unit in Surat, Gujarat. This in turn will allow the combined businesses 
to serve customers in that region more efficiently and increase. its reach in 
important indu$trial markets. 

c . The amalgamation will create a vertically integrated business structure that 
ensures secure, reliable, and cost· stable access to recycled metal inputs by 
integrating PGPL's (Transferor Company's) recycling and rertning operations ~th 
~EL's .(Transferee Company's) manufacturing processes, which in tum will also 

-.ocson Cles<:el\l. 1st floOr. No. 6{l. PycIoIts Garden Road, ~ .... ~ - 600 cio6, 
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4i- POEL POCL ENTERPRISES LIMITED 
minimize supply disruptions, strengthen contr.ol over the entire production cycle, 
enhance ?perational continuity, and support better long-term planning and 
optimized capacity utilization across the business units. This will position the 
combined business on a strong pedestal while dealing with increasingly complex 
business structure. 

d . The Amalgamation will facilitate better, efficient and economical management, 
control and running of the combined businesses, and further development and 
growth of the business of Transferee Company. 

e. The amalgamation will result in economies of scale, effective co-ordination with 
better control including but not limited to efficient utilisation of capital, cash and 
debt managem,ent of the cOffiQined entity and unfettered access to cash flow 
generated by the combined businesses. 

5. Impact of the Scheme 

5.1 Impact on Shareholders 

a . Based on the review of the documents placed at the meeting and the Boards' 
deliberations and consideration of various factors including but not limited to the 
synergies or the Scheme, salient features and expected benefits of the Scheme, 
the Board of Directors are of the view that the proposed Scheme is fair and is in 
the best interest of the shareholders (including the warrant holders), as the 
proposed amalgamation is expected to result in economies of scale and 
consolidation of opportunities, thereby enhancing the value of the merged entity 
and overall shareholder value in the long run; 

b. Further, the Board of the Company noted that upon the Scheme coming into 
effect, the Transferee Company shall without any further application, act, 
instrument, or deed , pay consideration by way of allotment of equity 1Jhares of the 
Transferee Company as per the approved Va1uation Report to the shareholders of 
.Transferor Company (except the Transferee Company itself), whose name appear 
in the register of members, inoluding register and index of beneficial owners 
maintained by a depository(ies) .in accordance with the Depositories Act, 1996; 

c. Further, the rights and interests of the shareholders (including the warrant 
holders) of the Transferee Company will. not be prejudicially a.ffected by the 
Scheme and there will be no change in the economic interest of the shareholders 
(including the warrant holders) of the Transferee Company, before . and after the 
Scheme. The Equity Shares to be issued by the Transferee CQmpany to the 
shareholders of t~e Transferor Company pursu"ant to the Scheme shaH rank pari­
passu in all respects with the existing Equity Shares of the Transferee Company. 
The Fairness Opinion issued opines that the Share Exchange Ratios, as proposed 
by the registered valuer, are fair to the shareholders of the Transferee Com~y 
.£rom a fmancial point of view; 
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Ptrooe : +91 ~4 49H ~54 E·rroiI: 1A/o@poeI.~ _: wWw.llo,l.~ 
. CIN: L52599TN198aPlC016731 

AN ISO CERTIFIED CDMPANY 
Page 331



-SS- POEL POCL ENTERPRISES LIMITED 
d. The shareholders of the Transferor Company (except the Transferee Company 

itself), will continue to be the shareholders of the Transferee Company;' 

e. Upon the Scheme becoming effective, the Transferor Company shall be dissolved 
without being wound up and the shareholders of the Transferor Company (except 
the Transferee Company itselO. shall become shareholders of the Transferee 
Company. 

5.2 Im pact on Directors a nd Key Manageria l Personnel ,"KMP'") of the Company 

There shall be no change or effect of the Scheme on the directors and KMP's of the 
Transferee Company, However, their r:01e(s) I functions(s)/ responsibilities may undergo 
change pursuant to the business and organisation requirements/ needs. The effect of 
the Scheme on the interests of the directors and KMP's and their relatives holding 
shares in the Transferee Company, 1s not different from the effect of the Scheme on 
other shareholders of the Transferee Company. It is clarified that there shall be no 
change in the management of the Company by virtue of the Scheme coming into effect. 

5.3 Impact on th e Creditors 

Under the Scheme, no arrangement or compromise is being proposed with the creditors 
(secured or unsecured) of the Transferee Company. The liabillty of the creditors of the 
Transferee Company, under the Scheme, is neither being reduced nor being 
extinguished. 

5.4 Im pact on Starf or Employees 

Under the Scheme, no rights of the staff and employees (who are on payron) of the 
Transferee Company are being affected. The services of the staff and employees of the 
Transferee Company shall continue on the same terms and conditions applicable prior 
to the proposed Scheme. 

Further, upon the Scheme becoming· effective, the employees on the payroll of the 
Transferor Company ("Employees") will be deemed to have become Employees of the 
Transferee Company pursuant to the Scheme with effect from the Effective Date. 

All such Employees shall be deemed to have .become employees of the Transferee 
Company, without any break in their service and on the basis of continuity of service, 
and the terms and conditions of their employment with the Transferee Company, shall 
not be less favourable. than those applicable to them with reference to th~ir employment 
in the Transferor Company as on the Effective Date. 
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4S- POEL poel ENTERPRISES LIMITED 
6. Scheme Dot detrimental to the Shareholders of t~e C;:ompany 

The Board discussed the rationale, salient features and expected benefits of the 
Scheme. Further, after considering the valuation report and the fairness opinion 
presented, and taking into account the recommendations of the Audit Committee and 
the Independent Directors, the Board noted that, in view of the foregoing. the proposed 
Scheme is in the best interest of the shareholders (including the warrant holders) of the 
Transferee Company and is not detrimental to the shareholders of the Transferee 
Company. 

7 . eost Benefit AnalyIJts of'the Scheme 

There will be no cash outflow on account of the proposed amalgamation. The Scheme 
involves no paymen~ of cash as consideration to the shareholders of the Transferor 
Company. Instead, the consideration shall be paid by way of allotment of shares of the 
Transferee Company. 

The implementation of the Scheme will involve incurring costs including, 
administrative/ statutory levy(ies), fees payable to financial/legal advisors, etc., 
However. the benefits of the Scheme over a longer period are expected to far outweigh 
costs towards im plementation of the Scheme and lead to operational efficiency and cost 
savings through rationalisation/consolidation of support functions and business 
processes. 

8. Valuation Report and Faimess Opinion 

The Board reviewed the Valuation Report and discussed on the methods of valuation 
and the recommended Share Exchange Ratios and also reviewed the report of the 
Fairness Opinion submitted by the Merchant Banker, as placed at the meeting. The 
Board are of the view that the recommended Share Exchange Ratios arc fair and no 
special valuation difficulties were identified. Both these Valuation Report and the report 
of the Fairness Opinion. have been accepted and taken on record by the Audit 
Committee. the Independent Directors and the Board of the Company. 

9 . Conclusion 

While deliberating on the Scheme, the Board has considered its impact on each of the 
shareholders, prompters and non-promoter shareholders. warrant holders, Directors 
and Key Managerial Personnel. Creditors, and ~taff and employees of the Company. 
Arter noting and taking into consideration the information set forth in this Report. the 
Board has arrived at the conclusion that the Scheme is fair, reason,able and not 
detrimental to the sqarcholders, promoters aI:1d non-promoter shareh~tders, warrant 
holders. Directors arid Key Managerial Personnel, Creditors. and staff and employees of 
the Company and that there. shall be no prejudice caused to them in any manner by 
the Scheme. 
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* POEL poel ENTERPRISES LIMITED 
Accordingly, the Board has adopted this Report f!.nd hereby recommends the draft 
Scheme in its present form for approval and favourable consideration by. the Stock 
Exchange. SEBI, Hoo'ble National Company Law Tribunal and other appropriate 
authorities. 

For and on behalf ot the Board of Dlrecton 
01 POCL Enterprises Limited 

~ ~~ <lJr§<,\erPTI.t(!l", 
~c~r 
U fJooOoG -. o i! .. .' •• 

Sunil Kumar Banaal 
DIN: 00232617 
lIanagtnc Director 

Dat.: 16{03{2026 
Place: Chennai 
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IBBI Registration No: IBBI/RV /02/2019/12292 

Date: 16'" March 2026 

To, 
The Audit Committee, 
POCl ENTERPRISES LIMITED 
Willingdon Crescent, I" Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai, Tamil 
Nadu - 600006 

To, 
The Board of Directors, 
Planetfirst Green Private Limited 
Willingdon Crescent, I" Floor, No. 612. Pycrofts Garden Road, Nungambakkam, Shastri Bhavan, 
Chennai, Tamil Nadu - 600006 

Dear Sirs. 

Sub' Recomme d t' f F 'Sh E h l!atiq,Jor the Propo~ 
of Plan~'-tfir~.L Gre.e!l_ Private Limited with poeL _r;,nterpri5e5...!.~ 
Ir~nsaction' 

We understand that the Management of above Companies are contemplating a Scheme of 
Amalgamation under Sections 230 to 232 and other applicable provisions of the Companies Act, 
2013. and Rules framed there under (hereinafter referred to as "the Scheme") whereby it is 
proposed to amalgamate Planetfirst Green Private Limited ("PGPl" or "the Transferor 
Company") into POCl Enterprises Limited ("POEl" or "the Transferee Company"), on a 
going concern basis. 

In this regard, N V Subbarao Kesavarapu, Registered Valuer under the category of Securities or 
Financial Assets with IBBI Registration No. IBBI/RV/02/20 19112292 (hereinafter referred to as 
'Valuer' or 'We') has been appointed to recommend the fair share exchange ratios for the 
proposed amalgamation of Planedirst Green Private limited with POCl Enterprises Limited 
(POEl and PGPl are hereinafter jointly referred to as 'the Companies) as required under the 
provisions of the Companies Act. 2013 and also as required under SEBI/HOICFD/POD· 
2/P/CIRl2023/93 dated June 20, 2023 (referred to as "SEBI Circular") for Schemes of Arrangement 
involving companies listed on recognized stock exchanges in India. 

Confirmation from Valuer; 

We hereby confirm that we are not related in any manner to the Companies. their promoters, 
directors, or their relatives. We further confirm that we have no material conflict of interest and 
no financial interest in the Companies, and that we are independent of the Companies for the 
purpose of this valuation. 

This Report is structured under the following broad heads: 

• Background 

• Information sources 

• Valuation Standards followed and Procedure adopted for Valuation 

• Valuation Methodology 

• Share Issuance Ratio and Conclusion 

• Scope limitation 
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Recommendation of Fui,' Slwre Exchange Rano for Proposed Amalgama tion qf Planet/ir!;t 
Green Private Limited with POCL Enterprises Limited 

BACKGROUND 

Planetfirst Green Private Limited ("PGPL" or "Transferor Company") 

The Transferor Company was incorporated on 7'" July. 2022 under the name Planetfirst Green 
Private limited as per the provisions of the Companies Act. 2013. as a private company limited 
by shares. The Transferor Company currently bears the Corporate Identification Number (ClN) 
U24203TN2022PTC 185571. The current registered office of the Transferor Company is located 
.t Willingdon Crescent. I n Floor. No. 612, Pycrofts Garden Road. Nungambakkam. Shastri Bhavan. 
Chennai. Tamil Nadu - 600006. 

The Transferor Company is an unlisted Private limited Company. The Transferor Company is an 
Associate Company of POCL Enterprises Limited ("POEL" or "T ransferee Company"). 

The registered office of the Transferor Company was recently shifted from City Survey No. 710 I 
to 7106. Block No.690. Panch Factory. Near Village: Tarsadi. Taluka: Mangrol. Surat. Gujarat-
394221 to Willingdon Crescent. I" Floor. No. 612. Pycrofts Garden Road. Nungambakkam, 
Shastri Bhavan, Chennai. Tamil Nadu - 600006 vide order of Regional Director dated September 
I I. 2025 and a fresh certificate of incorporation was issued by the Registrar of Companies on 
October 24, 2025 and the then CIN U37200Gj2022PTC 133676 changed to a new CIN 
U37200TN2022PTC 185571. Subsequently. the Memorandum of Association of the Transferor 
Company was also amended consequent to which the Corporate Identity Number (CIN) changed 
from U37200TN2022PTC 185571 to U24203TN2022PTC 185571. The Transferor Company is 
primarily engaged in the manufacturing of various non-ferrous metals and the recycling of different 
types of scrap batteries. 

The share capital structure of the Transferor Company as on 31" December 2025 is as follows: 

Particulars I INR 
Authorised Share Capital 
50,00,000 Equity Shares of INR 101- each 5,00,00,000.00 

2.50,00,000 Preference Shares of INR 10/- each 25,00,00,000.00 
Total 30,00,00,000.00 

Issued, Subscribed and Paid-Up. Share Capital 
50,00,000 Equity Shares of INR 10/- each 5,00,00,000.00 

(i) 1.80.00,000 0.5% Non-Cumulative Non-Convertible Redeemable 25,00,00,000.00 
Preference Shares of INR 10/- each alloned on 15'" September, 
2023 ("Tranche I NCRPS") 

(ii) 70,00,000 0.5% Non-Cumulative Non-Convertible Redeemable 
Preference Shares of INR 101- each allotted on 31" January, 2024 
("Tranche 2 NCRPS") 

Total 30,00,00,000.00 

The above Equity Shares and the 0.5% Non-cumulative Non-Convertible Redeemable Preference 
Shares ("Preference shares") of the Transferor Company are not listed on any Stock Exchange. 

As on the valuation date. the Transferee Company holds a total of 20.00.000 Equity Shares and 
1.61,25.000 number of Tranche I NCRPS and 51,25,000 number of Tranche 2 NCRPS of the 
Transferor Company. 
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POCL Enterprises Limited ("POEL" or "Transferee Company") 

The Transferee Company was incorporated under the name of Baschem Pharma Private Limited 
under the provisions of the Companies Ac~ 1956, on May 20, 1988, as a private company limited 
by shares. SUbsequently the Transferee Company became a deemed public company under Section 
43A of the Companies Act 1956 and consequently the name of the Transferee Company was 
changed from Baschem Pharma Private Limited to Baschem Pharma Limited on November 15, 
1996 by way of due endorsement by the Registrar of Companies on the Certificate of 
Incorporation. 

Further, the name of the Transferee Company was once again changed from Baschem Pharma 
Limited to its present name i.e .. POCL Enterprises Limited on December 7, 20 I O. 

The registered office of the Transferee Company is located at Willingdon Crescen~ I" Floor, No. 
6/2, Pycrofts Garden Road, Nungambakkam, Chennai, Tamil Nadu - 600006, The Transferee 
Company is primarily engaged in the business of manufacturing of Lead Metals, Zinc Metals, 
Metallic Oxides including Lead Oxides. Zinc Oxide and PVC Stabilizers. 

The equity shares of the Transferee Company are currently listed on the Bombay Stock Exchange 
("BSE"). The Corporate Identification Number of [he Transferee Company is 
L52599TN I 988PLCO 15731. 

The Transferee Company holds 40% of the equity share capital and 85% of the Non-Cumulative 
Non-Convertible Redeemable Preference Share Capital of Planetfirs< Green Priva[e Limi[ed 
(Transferor Company). 

The share capital structure of the Transferee Company as on 31" December 2025 is as follows: 

Particulars I INR 
Authorised Share Capital 

7,50,00,000 Equi[y Shares of INR 21- each 15,00,00,000.00 
Total I 5,00,00,000.00 

Issued, Subscribed and Paid-up Share Capital 

3.07,66.083 Equity Shares of INR 21- each 6,15,32,166.00 
Total 6,15,32,166.00 

In addition to the above paid-up share capital. the Transferee Company has also allotted 5,62,782 
(Five Lakhs Sixty·Two Thousand Seven Hundred and Eighty-Two) convertible warrants, each 
convertible into, or exchangeable for I (one) fully paid-up Equity Share of face value of Rs. 21-
(Rupees Two only) each, at an issue price of Rs. 2021- (Rupees Two Hundred and Two only) per 
warran~ including premium of Rs. 2001- (Rupees Two Hundred only) per warrant, on a 
preferential basis through private placement on June 18, 2025. The said convertible warrants are 
allotted under ISIN: INE035S 13015 and are unlisted. None of [he warrant holders have exercised 
their option till date. In the evem of conversion of these outstanding convertible warrants in 
accordance with the provisions of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 subject to the receipt of the balance consideration, it may result in an Increase 
in issued, subscribed and paid-up share capital of the Transferee Company, 

Transaction Overview and Rational 

It is proposed to amalgamate PGPL into POEL This arrangement would inter alia have the 
following benefits: 

(i) While POEL (Transferee Company) is an integrated manufacturer of lead metals 
and metallic oxides, PGPL (Transferor Company) is a specialized lead recycling and 
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refining unit. This creates strong complementarities that support and justify the 
proposed merger. 

(ii) The amalgamation will enable POEL (Transferee Company) to expand its 
operations into Western India through PGPl's (Transferor Company's) existing 
business unit in Surat, Gujarat. This in turn will allow the combined businesses to 
serve customers in that region more efficiently and increase its reach in important 
industrial markets. 

(iii) The amalgamation will create a vertically integrated business structure that ensures 
secure, reliable, and cost-stable access to recycled metal inputs by integrating 
PGPl's (Transferor Company's) recycling and refining operations with POEl's 
(Transferee Company's) manufacturing processes, which in turn will also minimize 
supply disruptions, strengthen comrol over the entire production cycle, enhance 
operational continuity, and support better long-term planning and optimized 
capacity utilization across the business unics. This will position the combined 
business on a strong pedestal while dealing with increasingly complex business 
future, 

(iv) The amalgamation will facilitate better, efficient and economical management, 
control and running of the combined businesses, and further development and 
growth of the business of the Transferee Company. 

(v) The amalgamation will result in economies of scale, effective co-ordination with 
better control including but not limited to efficient utilisation of capital, cash and 
debt management of the combined entity and unfettered access to cash flow 
generated by the combined businesses. 

INFORMATION SOURCES 

We have relied on the following sources of information and documents: 

• Audited financial statements of PGPl for the year ended 3 I March 2025 and period ended 
31" December, 2025; 

• Projected Financial statements of PGPL from FY 2025-26 to FY 2030-31; 

• Memorandum and Articles of Association of POEL and PGPL; 

• Draft Scheme of Amalgamation; 

• Latest shareholding details of POEl and PGPL; 

• Terms and conditions of the 0.5% Non-Cumulative Non-Convertible Redeemable Preference 
Shares ("Preference shares") of PGPL; 

• Our regular discussions with management representatives of the companies. 

We have also relied on publiShed and secondary sources of data whether or not made available 
by the Companies. 
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VALUATION STANDARDS FOLLOWED AND PROCEDURES ADOPTED FOR 
VALUATION 

• We have performed the valuation analysis, to the extent possible, in accordance with ICAI 
Valuation Standards. 2018 issued by the Institute of Chartered Accountants of India ('IVS'). 
IVS 30 I on Business Valuation deals with valuation of a business or business ownership 
interest (i.e. it includes valuation of equity shares). 

• In connection with this exercise, we have adopted the following procedures to carry out the 
valuation analysis: 

o Requested and received relevant data from the Management 

a Discussions with the Management on understanding of the businesses of the 
Companies - business and fundamental factors that affect their earning capacity 
including historical performance, future plans and prospects, etc. 

a Obtained and analysed data available in public domain, as considered relevant by us. 

o Selection of valuation approach and valuation methodologyl (ies), in accordance with 
IVS, as considered appropriate and relevant by us 

o Determination of values of the equity shares and preference shares of the Companies, 
as relevant 

a Preparation and issuance of this valuation report 
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VALUATION APPROACHES AND METHODOLOGIES 

• As per the Scheme. the equity and preference shareholders o( PGPl will be issued equity 
shares o( POEl as consideration (or the proposed amalgamation. In accordance with IVS. to 

arrive at the (air share exchange ratio. it is required to determine the (air value o( equity 
shares and preference shares o( PG PL and (air value o( equity shares o( POEL These values 
are to be determined on a per share basis and are to be determined independently without 
conSidering the proposed transaction. The values are then to be assessed on a relative basis 
to determine the share exchange ratio. 

• For the purpose of valuation. it is necessary to select an appropriate basis of valuation amongst 
the various valuation techniques. It is universally recognized that valuation is not an exaa 
science and that estimating values necessarily involves selecting a method or approach that is 
suiGlble (or the purpose. The application o( any particular method o( valuation depends upon 
various factors including the size of company, nature of its business and purpose of valuation. 
Further, the concept o( valuation is all about the price at which a transaction Glkes place i.e .. 
the price at which seller is willing to sell and buyer is willing to buy. Accordingly. a (air and 
reasonable approach (or valuing the shares o( the company is to use a combination o( these 
methods. 

• IVS 30 I read with IVS 103 specifies that generally the (ollowing three approaches (or valuation 
of business I business ownership interest are used: 

o COSt Approach 

o Market Approach 

o Income Approach 

Cost Approach - Net Ast~yalull (NAV) method 

• The value under cost approach is determined based on the underlying value of the assetS 
which could be on book value basis, replacement cost basis or on the basis of realizable value. 
Under NAV method. total value o( the business is based either on net asset value or realizable 
value or replacement cost basis. NAV methodology is most applicable (or the business where 
the value lies in the underlying assets and not the ongoing operations o( the business. NAV 
method does not capture the (uture earning capacity o( the business. 

Income Approach - Discounted Cash Flows (DCFl method 

• Under the Income Approach. business is valued by converting maintainable or (uture amount 
o( cash flows to a single current amount either through discounting or capiGllization. DCF 
Method seeks to arrive at the value of the business based on its future cash flows generating 
capability and the risks associated with the said cash flows. FCFF or (ree cash flows to the 
firm ("FCFF") represents the cash available (or diStribution to both the owners and the 
creditors o( the business. Risk-adjusted discount rate or Weighted Average Cost o( CapiGlI 
("WACC") is applied to (ree cash flows in the explicit period and that in perpetuity. 
Adjustments pertaining to debt. surplus/non-operating assets including investments. cash & 
bank balance and contingent assetslliabilities and other liabilities, as relevant, are required to 
be made in order to arrive at the value (or equity shareholders. The toeal value (or the equity 
shareholders so arrived is then to be divided by the number of equity shares to arrive at the 
value per equity share o( the company. 

Market Approach - Market Price method 

• Under the Market Price method, the market price of an equity share as quoted on a 
recognized Stock Exchange is normally considered as the v,lue o( the equity shares o( that 
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company, where such quotations are arising from the shares being regularly and frequently 
traded. Generally. market value is reflective of the investors' perception about the actual 
worth of the company, However, in certain situations, the value of the share as quoted on 
the stock market would not be regarded as a proper index of the fair value of the share 
especially where the market values are fiuctuating in a volatile capital market, Further in case 
of amalgamation, where the value of shares of one company is required to be evaluated against 
the value of shares of another company, the volume of shares traded and available for trading 
on the stock exchange over a reasonable period would have to be of a comparable standard. 

Market Approach - Comparable Companies' Multiple (CCM) method 

• Under CCM Method, the value of shares of the subject company is determined on the basis 
of multiples derived from valuations of comparable companies, Relevant multiples need to be 
chosen carefully and adjusted for differences between the circumstances, The Comparable 
Companies' Multiple Method arrives at the value of the company by using multiples derived 
from valuations of comparable companies, as manifest through stock market valuations of 
listed companies. This valuation is based on the principle that market valuations, taking place 
between informed buyers and informed sellers, incorporate all factors relevant to valuation. 
Relevant multiples need to be chosen carefully and adjusted for differences, such as growth 
potential. past track record. size. company dynamics, etc. 

SCOPE LIMITATIONS AND DISCLAIMERS 

• Valuation analysis and results are specific to the purpose of valuation mentioned in this report 
as per agreed terms of our engagement. It may not be valid for any other purpose or as at 
any other date. 

• We owe responsibility to only the Management of the Company that has retained us and 
nobody else. We do not accept any liability to any third party in relation to the issue of this 
valuation report. Our valuation report cannot be used for any other purpose. This report has 
been prepared for the Management of POEl and PG.Pl solely for the purpose of the proposed 
amalgamation envisaged in the Scheme. This report should not be used for any other purpose. 

• Our analysis is based on the market conditions and the regulatory environment that currently 
exists. However, changes to the same in the future could impact the company and the industry 
it operates in, which may impact our valuation analysis. 

• Neither we nor any of our affiliates are responsible for updating this report because of events 
or transactions occurring subsequent to the date of this report. 

• We have considered and relied on the information provided to us by the Management 
including financial information. significant transactions and events occurring subsequent to the 
balance sheet date. We understand that the information provided to us and the 
representations made to us (whether verbal or written) are reliable and adequate. We have 
derived our conclusions and recommendation from the information so provided and we are 
thus reliant on the given information to be complete and accurate in every significant aspect. 
We are made to believe that the Management of the Companies have informed us about all 
material transactions. events or any other relevant factors which are likely to have an impact 
on our valuation recommendation. 

• In the ultimate analysis. valuation will have to capture the exercise of judicious discretion by 
the Valuer and judgment taking into account all the relevant factors. There will always be 
several factors which are not evident from the face of the finanCial statements, but which will 
strongly influence the worth of a share. Examples of such factors include quality and integrity 
of the management. capital adequacy, asset quality, earnings, liqUidity, size, present and 
prospective competition. yield on comparable securities and market sentiment, etc. This 
concept is also recognized in judicial decisions. 
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• This Report does not look into the business / commercial reasons behind the transaction. We 
have no present or planned future interest in either of the companies and the fee for this 
certificate is not contingent upon the values reported therein. Our valuation analysis should 
not be construed as an investment advice. We do not express any opinion on the sUitability 
or otherwise of entering into any transaction with the companies. 

SHARE ISSUANCE RATIO AND CONCLUSION 

• The basis of the amalgamation of PGPL into POEL would have to be determined after taking 
into consideration all the factors and methods mentioned in this Report. Though different 
values have been arrived at under each of the above methods, for the purposes of 
recommending the fair exchange ratio of equity shares and preference shares, it is necessary 
to arrive at a final value for each of the Companies' shares. It is however important to note 
that in doing so. we are not attempting to arrive at the absolute equity values and preference 
value of the Companies, but at their relative values to facilitate the determination of the Fair 
Equity Share and Preference Share Exchange Ratio. For this purpose. it is necessary to give 
appropriate weights to the values arrived at under each approaches / methods. 

• The Fair Equity Share and Preference Shares Exchange Ratio has been arrived at on the basis 
of a relative share valuation of the Companies based on the various approaches / methods 
explained herein earlier and various qualitative factors relevant to each company and the 
business dynamiCS and growth potential of the businesses of the Companies, having regard to 
information base, key underlying assumptions and limitations. We have independently applied 
methods discussed above. as considered appropriate. i.e .. Market Price method for POEL and 
Income Method for PGPL. and arrived at the assessment of the value per equity share of POEL 
and PGPL and preference shares of PGPL. 

• In light of the above and on consideration of all the relevant factors and circumstances as 
discussed and outlined hereinabove referred to earlier in this Report for the proposed 
amalgamation and upon the proposed Scheme becoming effective, in our opinion, we 
recommend Fair EqUity Share Exchange Ratio for the amalgamation of PGPL with POEL as 
below: 

"/3 (thirteen) equity shares ofPOEL offace value oflNR 2/- each fully paid up for eve1)' 100 (One 
Hundred) equity shares of PGPL of face value of INR 10/- each fully paid up" 

• This is to further mention that we recommend Fair Preference Shore Exchange Ratio for the 
amalgamation of PGPL with POEL as below: 

"5 (Five) equity shares of POEL of face value of INR 2/- each fully paid up for eve1)' 100 (One 
Hundred) 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares of PGPL of face 
value of INR 10/- each fully paid up" 

Place: Hyderabad 
Date: 16th March 2026 
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ANNEXURE 1- EOUITY SHARE EXCHANGE RATIO WORKINGS 

Equity Share Exchange Ratio in compliance with relevant pricing provi.ion. 

Valuation Approach POEL PGPL 

Value per Weight Valuc pcr W eight 
Share (INR) (%) Share (INR) (%) 

Asset Approach- N AV Method NA 0.00% NA 0.00% 

Income Approach - DCF Method NA 0.00% H60 100.00% 

Market Appro .. ch - M .. rket Price Method 188.91 100.00% NA 0.00% 

Market Approach - CCM Method NA 0.00% NA 0.00% 

Relative Value per share 188.91 H.60 

Exchange Ratio (rounded off) 13:100 

Based on the above computation. we recommend a fair Equity share exchange ratio as below: 

"/3 (Thirteen) eqUity shares of POEl of face value oflNR 2/· each fu/Iy paid up for every /00 
(One Hundred) equity shares of PGPl of face value of INR 10/· each (ufly paid up." 

• Since. POEL is a listed company and equity shares of POEL are traded on BSE over a 
reasonable period, we have considered Market Price method to determine the value of 
equity shares of POEL. We understand that the shares are frequently traded (in terms of 
Regulation 164(5) of SEBI Issue of Capital and Disclosure Requirements (ICDR) 
Regulations, 2018). We have considered the stock prices of POEL from BSE for calculating 
the fair market value of equity shares of POEL. 

• In terms of Clause 164 of Chapter V of the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations 2018 (ICDR Regulations), if the equity 
shares of the issuer have been listed on a recognised stock exchange for a period of 90 
trading days as on the relevant date, the equity shares shall be allotted at a price not less 
than higher of the following: 

a) the 90 trading days volume weighted average price of the related equity shares 
quoted on the recognised stock exchange preceding the relevant date: or 

b) the 10 trading days volume weighted average price of the related equity shares 
quoted on the recognised stock exchange preceding the relevant date. 

Provided that if the Articles of Association of the issuer provide for a method of 
determination which resul ts in a. floor price higher than that determined under these 
regulations, then the same shall be considered as the floor price for equity shares 
to be allotted. 

Refer Annexure II fo r computation of share price of POEL shares under Regulation 164(1) 
of ICDR Regulations. 
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• Since, PGPL is an unlisted Company and Equity Shares of PGPL is not tradeable on any 
stock exchange. we have not considered Market Price Method to determine the value of 
the Equity shares of PGPL. 

• We have not considered NAV method for the said valuat ion purpose as POEL has operating 
businesses and equity share of POEL is listed and frequently traded at BSE and we 
understand that historical book value does not reflect intrinsic value of its businesses. We 
do not contemplate an actual sale realization of the individual assets. We have therefore 
not considered NAV method for the said valuation of POEL We have however considered 
the book NAV for information purposes. We have not considered NAV Method for PG PL 
as the Net-worth of PGPL is negative. 

• However, we have considered OCF method (realizable value) for valuation of equity share 
of PGPL as PGPL has on going business operations. The value of PGPL is mainly depended 
upon its future business operations. Therefore. we have considered OCF method under 
Income method to determine the value of PGPL 

Refer Annexure III for computat ion of share price of PGPL 

• We understand from the Management that POEL operates across multiple business 
segments i.e., metal, metallic oxides, and plastic additive, resulting in a diversified, multi-line 

business model. Comparable listed companies operating at a similar scale and across the 
same combination of business segments are not directly available. Considering this. we have 
not considered the CCM method of valuation to determine the value of shares of POEL 
and we understand that projections of POEL would mean to be price sensitive information. 
therefore. we have not considered Discounted Cash Flows (DCF) method under the 
income approach. 

• We understand from the Management PGPL is a recently established company operating 
at a relatively small scale. Although there are listed companies engaged in a similar line of 
business, such companies operate at a significantly larger scale. Considering the substantial 
difference in the scale and nature of opera tions. a direct comparison with these companies 
is not appropriate. Accordingly, the Comparable Companies Method (CCM) has not been 
considered for determining the value of shares of PGPL. 

For POEL - We have not &iven any weiehgge to either the Asset Approach (NAV Method), 
Income Approach (DCF Method) and Market ApproaCh (CCM Method), as per our detailed 
reasons provided in this report as only Market Approach (Market Price Method) is being 
considered. 

For PGPL - We have not given any weightage to either the Asset Approach (NAV Method). 
Market Approach (Market Price Method) and Market Approach rCCM Method). as per our 
~rovided in this report as only Income Approach (OCF Method) is being 
considered. 

PMuileged & Cortfidential 

Page 73
Page 344



Recommendation oJ Fui,. Equity Share Exchunge RatioJor Proposed Amalgamation oJShri 
Shri Resorts Private Limited with Virinchi Limited 

--------------------~~~~~ 

Annexure II - Calculation of Fair Value under Regulation IM( I) of SEBI (ICDR) 
Regulations. 2018 (as amended) 

As per SEBI ICDR. the POEL's Equity shares are Frequently Traded at BSE, If the equity shares of 
the issuer have been listed on a recognised stock exchange for a period of 90 trading days or 
more as on the relevant date. the price of the equity shares to be allotted shall be not less than 
higher of the following: 

Market Price (90 trading days volume weighted average price quoted at BSE 188.91 

during the 90 trading days preceding the relevant date i,e. 16'" March, 2026) 

Market Price (10 trading days volume weighted average price quoted at BSE 183,97 

during the 10 trading days preceding the relevant date i,e, 16'" March, 2026) 

Whichever is higher as above 188.91 

Method of determination of price as per the Articles of Association of the Company 
- Not applicable as the Articles of Assocjatjon of the POEL are silent on the determination of a 
floor price/minimum issue price of the shares to be issued. 

Market Price (90 trading days volume weighted average price quoted at SSE during the 90 
trading days preceding the relevant date i.e. 16'" March. 2026) 

Date No. of Total Turnover (Rs.) 
Shares 

13·Mar·26 32741 5720506 

12·Mar·26 23601 4202694 

II·Mar·26 30206 5415516 

10·Mar·26 45791 8230907 

09·Mar·26 34266 6167165 

06·Mar·26 26842 5029110 

05·Mar·26 40577 7672686 

04·Mar·26 115466 21686899 

02·Mar·26 98642 17677641 

27·Feb·26 61378 11932620 

26·Feb.26 26768 5075742 

25·Feb·26 29374 5553306 

24·Feb·26 58431 11244503 

23·Feb·26 158120 30972562 

20·Feb·26 107557 19671039 

19·Feb.26 103609 18399986 

18-Feb-26 28111 4713960 

17-Feb-26 22991 3830025 

16-Feb-26 31615 5270299 

13-Feb-26 32631 5591801 

12-Feb-26 30868 5317256 

II-Feb-26 32515 5561578 

10-Feb-26 28182 4814510 

09·Feb-26 26183 4491953 

06·Feb-26 13036 2250787 
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Reconunendation 0/ Fair Share Exchange Ratio /0,. Proposed Amalgamation 0/ Planetfirst 
Green Private Limited with POCL Enterprises Limited 

Date No. of Total Turnover (Rs.) 
Shares -----

05·Feb·26 21303 3617009 

04·Feb-26 23931 4112358 

03-Feb-26 25609 4486128 

02-Feb-26 22480 3824031 

o I-Feb-26 44046 7771262 

30-J.n-26 20821 3538737 

29-J.n-26 37224 6304053 

28.J.n-26 19352 3300398 

27-J.n-26 22900 3911391 

23-J.n-26 19719 3431646 

22-J.n-26 24343 4309844 

21-J.n-26 31137 5452341 

20-J.n-26 31182 5622504 

19-J.n-26 15775 2908353 

16-J.n-26 30231 592513 5 

14-J.n-26 14647 2851379 

13-J.n-26 12329 2349225 

12-J.n-26 17604 3326723 

09-J.n-26 23274 4443200 

08-J.n-26 25706 5148445 

07-J.n-26 42326 8480149 

06-J.n-26 37445 7750534 

05-).n-26 32605 6814698 

02.J.n-26 21378 4363873 

o 1-).n-26 9443 1936023 

31-0ee-25 30883 6328329 

30-0ec-25 20183 3901502 

29-0ec-25 49915 9739451 

26-0ee-25 37088 7711043 

24-0ee-25 90435 19231106 

23·0ee-25 100800 20067572 

22-0ee-25 22296 3979924 

19-0ee-25 55306 9447604 

18-0ee-25 20245 3293110 

17-0ee-25 11911 1982207 

16-0ee-25 20668 3446218 

15-0ec-25 13044 2188159 

12·Dec·2S 15414 2626809 

II-Oee-25 12271 2078694 

10-Oee-25 20811 3533790 

09-0ee-25 60111 9993885 

08-0ee-25 HI 23 4179063 

05-0ee-25 7685 1382381 

04-0ec-25 14345 2560142 

03-0ee-25 27559 4835090 
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Recommendation of Fair Share Exchange Ratio for Proposed Amalgamation of Planetfirst 
Green Private Limited with POCL Enterprises Limited 

Date No. of Total Turnover (Rs.) 
Shares 

02·Dee-25 28812 5002111 

01·Dec-25 345 15 61-40918 

28·Nov·25 36114 6540157 

27-Nov-25 19985 3646520 

26-Nov-25 30716 5660105 

2S-Nov-25 19931 3651209 

24-Nov-25 60326 10952691 

21-Nov-I5 61103 11660132 

20-Nov-25 31243 6061519 

19-Nov-2S 36617 7185608 

18-Nov-2S 64338 12796049 

17-Nov-25 256909 510246n 
--

14-Nov-25 49913 11260953 

13-Nov-2S 31077 6782563 

12-Nov-25 40047 8865094 
"--

II-Nov-25 20362 4531150 

10-Nov-25 37136 8069014 

07-Nov-2S 23736 5181083 

06-Nov-25 61763 13624587 

04-Nov-25 30235 6870896 

Total 3496342 660487600 

20: ~4;ne. dO't.$ 'lolum~ 188.91 
we;"hted avera"e brice 

Market Price (I 0 tradin~ days volume we;~hted avera~e price quoted at BSE durin~ the 10 
tradin~ days preceding the relevant date i.e. 16.h March. 2026) 

Date No. of Shares Total Turnover (Rs.) 

13-Mar-26 32741 5n0506 

12-Mar-26 23601 4202694 

II-M.r-26 30206 5415516 

IO-Mar-26 45791 1---a2Jo90 7 

09-Mar-26 34266 6167165 

06-Mar-26 26842 5029110 

05-Mar-26 40S77 7672686 

04-Mar-26 115466 21686899 

02-Mar-26 98642 17677641 

27-Feb-26 61378 11932620 

Total 509510 93735744 
I 0 ~djne. do't.! y'olume ~eie:b~l~ 

avera~e or;,e 183.97 -
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Recommendation o/Fair Equity Share Exchange Rati%r Proposed Amalgamation o/Shri 
Shri Resorts Private Limited with V'irinchi Limited 

Annexure III Computation of price of PGPL 

Calculation of Fre!l..£;uh F19.Yi! 

Amount in INR Lakhs 

FY 26 (3 TERMINAL 
PARTICULARS MONTHS) FY27 FY28 FY29 FY30 FY31 VALUE 
PROFIT AFTER TAX 54l.13 1 Ol8.00 1 000.69 1 100.50 1 274.58 1 526.96 1 60l.31 
ADO: DEPRECIATION 59.72 319.80 248 .52 199.47 163.47 136.12 142.93 
LESS: CAPITAL EXPENDITURE ·92.55 100.00 200.00 200.00 100.00 100.00 142.93 
LESS:INCREMEHT IN WORKING 
CAPITAL 374.20 1 75~.1L. 1, 543.47 1 593.82 1 831.81 2 055.73 600.99 
ADO: INCREASE IN BORROWINGS ·240. 11 500.00 500.00 500.00 500.00 500.00 0.00 
ADD: PROVISIONS 0.00 0.00 000 0.00 0.00 0.00 0.00 
FREE CASH FLOW TO EQUITY 81.08 5.50 5.75 6.15 6.25 7.36 1,002.32 

~--~ ....... ----DISCOUNTING FACTOR 0.9710 0.7675 0. 6067 0.4795 0.3790 0.2996 0. 2996 

NET PRESENT VALUES 78.74 4.22 3.49 2.95 2.37 2.20 300.27 

Note to the valuation: 

The value of shares of the PGPL under DCF Approach has been arrived at as follows: 

Valuation under DCF method is based on Audited financial statements for the period ended 31 st 

December, 2025 and Projections of the PGPL comprising of Balance Sheet, Profitability state 
,I""::'~~ 

from FY 2025·2026 (3 monthS) to FY 2030·2031 

Management. 
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Recommendation of Fair Share Exchange Ratiofor Proposed Amalgamation of Planetfirst 
Green Priootc Limited wl'th POCL Enterprises Limited 

For the explicit period, free cash flows from the Shareholders fund have been arrived at as follows: 

:» Profits after Tax as per the projections have been considered. 

» Depreciation & amortization on fixed assets have been added. 

'r Increase in borrowings have been added. 

r Fund requirements for incremental working capital and capital expenditure have been 

reduced from the cash earnings of the respective years . 

• Cost of Equity is workec out using the following formula: 

• 

• 

• 

Risk Free Return + (Beta x Equity Risk Premium) + Company specific premium: 

The risk-free rate of return is taken at 6.58% basec on Indian government bond 

rate for 10 years - source, (httbs:llcountrveconomy.comlbondslindia?dr-2025-12). 

Industry un leveraged Beta is considered as 1.27 (source: 

h.uP-s:llpages.stern.nyu edul-adamodarlNew Home Pageldata.html). 

Based on qualitative analysis of long term. Equity risk premium is arrived - source, 

CAGR of BSE Sensex S&P 500 from I" February, 1999 to 31 st December, 2025 

i.e. 9.94% - Source: www.b~eindia.com; 

• Company specific premium of 10.00% has been considered based on size of PGPL 

and uncertainty on achievement of projected financials; 

• Based on the above, the Cost of Equity is determined to be 26.52%. 

:» After the explicit period, the business will continue to generate cash. In DCF Method, 

therefore, perpetuity value is also considered to arrive at the enterprise value. For arriving 

at the perpetuity value, we have considered a growth rate of 5.00% based on growth rate of 
India GDP. 

» The discounted perpetuity value is added to the discounted cash flows for the explicit 

period to arrive at the gross equity value. 

:» Appropriate adjustments have been made for cash and cash equivalents to arrive at the 

Equity Value. 

'r Since PGPL is an unlisted company, discount for lack of marketability has been considered 

at the rate of 20.00% on the Equity Value. 

'r The value so arrived is dividec by the outstanding number of equity shares on fully diluted 

basis as on the date of this report to arrive at the value per share. 

Privileged & Corifidential 

Page 78
Page 349



Recommendation of Fair Share Exchange Ratiofor Proposed Amalgamation ofPlanetfirst 
Green Private Limited with POeL Enterprises Limited 

ANNEXURE IV- PREFERENCE SHARE EXCHANGE RATIO WORKINGS 

As per the term of the 0.5% Non-cumulative Non-Convertible Redeemable preference share 
("Preference Share"), the preference share is redeemable and as per terms of redemption, they 
can fetch value of face value, accordingly. we have considered the face value i.e., Rs. 10,00 as fair 
value o f a preference shares. 

Preference Share Exchange Ratio in compliance with relevant pricing provisions 

Valuation Approach POEt.. PGPL 

Value per Weight Value per Weight 
Share (INR) (%) Share (INR) (%) 

Asset Approach- NAY Method NA 0.00% NA 0.00% 

Income Approach - DCF Method NA 0.00% 10.00 100.00% 

Market Approach - Market Price Method 188.91 100.00% NA 0.00% 

Market Approach - CCM Method NA 0.00% NA 0.00% 

Relative Value per share 188.91 10,00 

Exchange Ratio (rounded off) 5:100 

Based on the above computation, we recommend a fair Preference Share Exchange Ratio as 
below: 

"5 (Five) equity shares of POEL of face value of INR 2/- each fully paid up for every 100 (One 
Hundred) 0.5% Non-cumulative Non-Convertible Redeemable preference shares of PGPL of face 
value of INR 101- each fully paid up" 

The rationale for considering or not considering the various approaches/methods for arriving 

the fair value of preference shares remains the same as outl ined above. 
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Notice to Rc3d .... 

SynflllX up.;tal Private umited ("SynflllX" I "SCPl W or "AuthoN 01 the Report) is ~ SEBI regr<tered 
'ut:egory I' Merrhant banker in Indi~ ~nd ~ engaged by Board of Director.,; of POCL Enterprises 

Limited ("POEL" or "Transferee Company") ~nd Planecfirst Green Private Limited 
("PGPL" or ''Transferor Company") to prep;ore all Indepeodent f ...... ess Opinion Report 

("Report'') with ""peet to providing ;on i1depe1><1eot Opinion ;ond A.,e"ment "' to f a,,,,,,,, of 

Val ... tion Report and SWilP ""rio detennined by N V Subbarao KesavMapu , Registered Valuer 
(SFA) ("Valuer" I " Independent Valuer") ;on Independent Valuer for the purpose of int",,!Ied 

prop<t<;ed Me.-ger of Planetfirst Green Private Limited ("PGPL" or ' 'Tra.nsferor Company' ') 
into POCL Enterprises Limited (" POEL" or ' 'Transferee Company'') pur<lWlt to. &heme of 

Amlngement under Section 130 to 132 and other appflGl ble provision, of the C orn""nie, Act, 2013 
("Scheme"), 

pon a nd PGPl are coilKtiveIy ",f<'!Ted ", ''Com""n;''';'', 

The fai"",,' Opinion Report CURepon'') Iw" Deen ~ on the ba,i, of the review of infOfT/lation 

provided to Synflllx and 'pec:ifIGlJIy the Report on Swap !brio (he,..,inmer ,..,f."..,.."j", V. luation Re port) 

prepared by Val""r "' an Independent V.luer, The Report doe<; not give any .... I ... tion or '''lI&'''t .ny 
SWilP !btio; however, this Report ;'; limited to provide its fairne., Opinion on the V. luation Repo<t. 

The inlOfT/lation contained in this Report i, ",leetive and is ,ubjea to updation ... ""l'"n,ion ... revi.ion, 

~nd amendments, It doe!; not purport to contain aD the information rec:ijlients may require, No 

obligation is accepted to """,ide recipients with ace"" to any addition.Jl information or to COI're<:t any 

inaceu""cie< .....tIi<:h might bec:ome ~Jl!IiIrent. 

This Report is based on data and expb. ... tion, provided by the Management and certain other datil 

culled out from vano,", website, J><.1""'ed to be refOlbIe. Synfinx ha, n(l{ independently verified any of 

the information contained herein, Neither the Comp.1ny nor Synfi>ll\. nor affIl iated Sodie< Corporate. 
nor the Direc:~, s.ha~, Man>gen.. ErnJ>loyees or Agents of any of them. mak", any 

""P""'''''tation or warranty, expre'<' or implied,;os to the accuracy, ,..,..""",bIenes, or complete""" 01 
the information contilined in the Repon. All ,urn Pal"ties ;ond Entiti'" ""l""',1y di,claim ;my and an 
liability for or based on or relating to any ,ue:h information contained in, or erT<>n in or omis,ion, from, 
mi, Rel'Oft or ba,ed on Of' relating to the Redpients' ",e of this Report. 
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Date:: 16'" Manh. lOU 

T. 
PCX:l ENTERI'RI~S LIMITED 
Wi~ingdon C rescent. I't Floor. No. 6f1. Pycron. Garden Road. 
Nu ngambaldoHn. Olenn.~ Tamil Nadu - 600006 

To. 
l'ianetfirn Green Privilte Limited 
Wi"ingdon C rescent. I't Floor. No. 6fl, Pycrott:. Garden Road. 
NungamWllim. SI",sui Bhavan, Chen nai, Tarn~ Nadu - 6IlOOO6 

Dear Membe", of the Board. 

Eng:>gement Backgn>und 

We undern .. rod th.t the Soard of DirKtOl"'i of Pb. .... tfirst G .... e n Private Umited ("PGPl" or 

' 'Tr3llrferor Company' ') and POCl Enterp rises U mited (" POEl" o r " Tr3llmr .... 

Company") . ... considffing a 5<:h""", of Ar .... ngement between PGPl .nd POEl .nd their ""peaM. 
Sh.reholder; ("the 5<:h""",') for Mffger under the promion, of Semoo, 230 to 2n read with Semon 

52 and 66 . nd other relevant pr<>Vi<ion , of the Companie, Act. 2013. a, may be .""Iiable, and .1<0 read 

with Section 2( I B) and oth"" relevant provi,ion, of the locOfl'le-ux Act. 1961. il'i may be .pp[lGIb1e, for 

Me'X"" of PGPl and "",ling of the ~ in POEl on. going (oncern ""'is.. 

We urod"",and thu the Valuation as well a, the Swap IUtio thereof is trued on the Valuation 

CertiflUte !bted 16'" M ..... :h. 2026 ;';,ued by N V Subb3f'30 Kes"varapu . Registered Valu ..... (SFA) 
(' 'Value ... ·f " Independent Valuer'') ( IBBI Registration No. IBBIJRV/02ll0 19l12291). 

We. Synfinx Capital Private Limited. a ~EBI registered CategO<)'-1 Merchant Banker. haye been engaged 

by POEl ond PGPl to gm, 0 F.,""", Opinion C·Op-.ion') on Valuation Ce rtiflGlte !bled 1(,00 I"brt:h. 

1026 ",ued by N V Subb"",o Kes"yM3pu, Registered Valuer (SFA) ( ''Valuer'" " Independe nt 
Valuer" ) ( IBBI Registration N o. IBBI/RVI02I20 19/ 12292). 

We hereby (onf,rm that we ore !tOt related to the Companie,. their prorn<>ten;, din><:ton;. or their 

reb.tive<.. We lunh ... (onfirm that we do nO( haye any maten.1 (onftin of intere't with the ComPO";'" 

or the Value r in connection with the ",uan(e of th" re[lOf'L Additionally. we <ledare tn.t we hold no 

financial int"""t in the we """"in independent 01 both the Compan,es and the Valuer 
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83c:kground of die Companies 

Planerlirst G ...... n Private Limited ("PGPL" Dr "Transferor Company") 

The T"",sferor CDmpo.ny was ir.corporated on 7'" july. 1021 under the ",me l'ianelflr'it Green Priwte 
Limited u per the JII'O"isions of the Com[lOnies Aa. 2013. ~, • private (Dm[lOny limited by shares. The 

T .... nsfemr CDmpo.ny CUrrel!tIy bean the COflXl<lIte Identif",ation Number (ON} 

U2410JTN2021PTC165571. The (ulT'etlt registered offKe of the T .... nsferor Com[lOny is located at 

WWingdon Crescent. 1- floo.-. No. fn. Pycrofts Garden Road. Nungambakkarn, Sha.,tri Bhavan. 
Chen",l Tamil t-Wlu - 600006. 

The T"",sferor CDmp>.ny " an unlined Private Lmited CDmp>.ny. The T .... noJeror CDmp.1ny is .n 
A.o;sociate Com[lOny of POCL Ente'l'rises Limited ("POEL" or "T "",sfer"" Company1-

The reginered off",e of the T"",oJeror CDm""ny was recently 'hifted from City Sur;ey No. 7101 to 

7106. Block No.690. Par.ch FactOI")'. N",r Viltage: T ."",d~ T aluka: M..ngroI. SU .... t, Guj ..... t - 39<122 I to 

WWingdon Crescent. 1- floo.-. No. fn. Pycrofts Garden Road. Nungambakkarn, Sha.,tri Bhavan. 
Chen",l Tam~ Notdu - 600006 vide order of Regional Director dated September II. 1025 aOO a rr.,sh 

certifKate of incofllO"'tion ""'" "sued by the Registrar of C""'I"'nies on Oc:tober H. 1025 and the then 
CI N UJnOOGj1021PTC1J3676 (hanged to a new CIN U37100TNI012 PTCIB5571. Subsequently. the 

MemoraOO"", of A.o;,ociatiOll of the T .... noJeror Comp.1ny wao; also amended (on'equent to which the 

COflXlf'Ite Identity Number (CIN) changed from Ul7100TN1022PTC I65571 to 
U24203TN2021PTCI65571. The TI1lI,sferor Comp.rny is primarily engaged in the manufacturing of 

various nOll -ferrous metal< and the recycling of different types of SmiP batteries. 

Preference Shares of INR 101- ",ch .lIotted on 15'" September. 
1013 (" Tranche I NCRPS") 

[Ii) 70.00.000 0.5% NOll -Cumulative NOIl-Convenibie Redeemable 
?reference Sha.res of INR 101- ",ch allotted on 11 - january. 202~ 
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The ~I>ov<> Equfty Shu", and the 0.5" Non-<:umulative Non-COI'IVeJ'Iible Redeem!ble J>n.fereoce S"",",,, 
("Preferen(e 'ha""''') of the T "~I"feror Com""ny are not listed on any Stock Ex(hange. 

A, on the valuation dote. the Transferee Company hokl, a total of 10.00.000 Equity Sh."", and 

1.61.15.000 number of Tranrne I NCRPS and 51.25.000 number of TraIKhe 1 NCRPS of the Trano;feror 

Com""ny. 

POCL Enterprises Umited ("POEL" or "Transferee Company' ') 

The Transferee Company WoO, irKOf1>OJ"ated under the nome of BaKhem PIIa""a Private Limited under 
the provi,ion, of the Compan"" Au. 1956. on Kay 10. 1988, a, a private (ompany limited by , /\ar"'. 
Sub.eq""ndy the Tranderee Com""ny became a deemed I"'blic company under Section HA of the 
Com""n"" Act. 1956 and (on'equendy the fUme of the Tran,feree Com""ny wac< ( ho.nged from 
Basc:hem Pha",.,a Private Limited to Baschem Pharma Limited on November 15. 19'.16 by WJ.y of due 
e n<lot>ement by the Regi"'-;or of Compani", on the Certificate of In("'l""""tion. 

Fumer. the name of the Transferee Company wac< once >gai n (hanged from s..sc:hem Pha",," Limited 
to if::'; I"""'ent name i.e.. !'(XL Em"'l'"'''' limited on December 7. 10 I O. 

The regi<;tered offICe of the Tran,/eree Company is located at W,lIingdon C"",(ent, IK Floor. No. 6n, 
Pycroru Garden R""d, Nungambaklam. Ch."..,a~ Tamil Nadu - 600006. The Trano;feree Company is 
primarily e ng;>ged in the b,,,ine'" of manufa<turing of l.eoJd Meu,," Zin( Metal,. Meullic Oxides including 
Lead Oxides. ZiIK Oxide and PVC Subihz",",. 

The equfty 'h""'" of the Transferee Company 
(··SSP). The c:or,.orate IdemiflGl.OOn 
L5159'.1TN 1988I'1..CO 15731. 

are (u""ndy listed on 
Number of the 

the Bombay 
Tran,feree 

Stock Ex(hange 

Company " 

The Tran,feree Comp;my hokh -40% of the equfty ,hare (apital and 65':11> of the Non-Cumulative Non · 
Convertible Redeem~1e J>n.feren(e Share Capital of Pbnetfi"t Green Private Limited (Transfef"Of" 
Company). 

The ,hoIre apital Wu<ture of the TFoIn,feree Coml'"ny.' on JIK Decemb<.r XJl5 is '" foI~ 
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In ~ddition to the ~bove !Wd-up ,h>.re apiQI. the Tr~mferee ComP;IIlY h .. 01<0 ,llotted 5,62.762 (F;"'" 
lol<.ll' Sixty-Two Thoo ... nd 5evoen Hund..oo ~nd Eighty-Two) convertible _mmts. e>.ch convertible into, 
or exchange.bIe lor I (one) fully p;lid-up Equity 5h. re of toce ""I"" of ~ 1/- (Rupee< Two only) ",ch, al 
an ",ue price of. Rs. 2011- (Rupee< Two Hundred and Two only) per _mint. including premium of Rs. 
1001- (Rupee< Two Hund..oo only) per w.Il"T">.nt, on. preferentio.l ba,i< througll private plil.cement on 
June 16, 1025. The ... jd convertible warn"'" are .lloned under ISIN: INEOJ5SIJ015 ;md are unl;'led. 
None of m.. _mom holder< hove exerci<ed th<'ir option till dne. In the evenl of con"",",ion of these 
outstanding convertible warrmts in occoro...nce w;m the provi,ion, of SE61 (I"ue of c..pit.I1 ,00 
Disdo<ure Requirement:<) Regulation" 1016 ,ubj..a to the receipt of the bolance con.iden.tion, it ""y 
r","1t in ;on ;ncre .. e in ;"ued, ,ub-scribed and p;lid-up "'~re apiul of the Transferee Comp;lny. 

It i< pl"OJ>OS"d 10 a.,...Iga""le PGPlI/ltO POEL Th .. arrangement wookl inter ah' have the following 
benef!l<: 

(i) While POEl (Tran,feree Compmy) i, ~n inlegrated m;onuf.cturer of lead metols and 
""'talllC oxide<, PGPl (T",n,leror Comp.ny) is • • pec:i.olized lead reqc~ng and reflni~ 
unil. Thi< c,..".l", ,trong complementarit:ie:l W t SIlpport and ju,tify the proposed merger. 

(0) n... amalgamation will enable POR (Transferee Comp.1.ny) to eXr'"nd its oper;Itiom inlo 
West""' India through PGPl', (Tran,feror Comp;iny") exi,ting ",,,in,,,, unit in Su"'1. 
Guj;u;ol. Th;, in Wm will allow the combined busin"''''' to serve cu.tomer:< in tN.1 region 
more efficlenlly ~nd increa,e its ...... ch in importanl indum,oI markets. 

(iii) n... ,moIgarnation will tre;lte a venially integr.ned bu,i""" .tructure tN.t e."ure:< 
_ure, reliable, and c"'t-,table access 10 recy<cled ""'tal input:< by integ",ting PGPl', 
(T",n,feror Compa.ny'.) recy<cling and refIning OJl"ratiOll:l with POEl', (T .... nsferee 
Comp;lny" ) manu!uturing proce«e •. which in tum wia 01<0 minimize <uppIy di,ruption., 
.uengrm,n control over the en""" production cycle, e nhance operatioN.l continuity. and 
.upport better Iong-tem! pIlnning and optimized Cl.p;icity Iltilization across the bu.in",. 
units. Thi< will po<ition the combirled bu,iI>es. on a .trong f"'de:s tll while Iie. ling with 
inc,.."..ingly complex bus;ne" future. 

(Iv) The .""lg;I.nution will tociliGte better, effICient and economical nu"'&"ffi"nl. control and 
running of the combined bu.i"",,,,,, and lurther lievelopment and growth of m.. b""ne:ss 
of the T ... n:sferee Comp;lny. 

(v) The ~malgamation will re",1t in economies of !>Cale. effea:He co-ordination with bett...­
control including but !>Ot limited to effICient uti~ ... tion 01 capit.IL a,h and deb!: 
management of the combined entity and unfettered acce" to a.h flow g""""'ted by me 
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Inform:ttion .... 1ied upon: 

W e have prepared the Faome" OpmlOn Report on the ~" 0( the ,nfonn;otlOll l""ovKled to us .nd ,nter 
~I ;' the following; 

ShMe Exchonge R>.tio Report by N V Subba.ao Kesavarapu. ReVstered Valuer (SFA) 
(''VaJuer''1 "Independent Val""r'1 (l8BI Registration No. IBBIIRVI01l20 19111292) dated 16th 
March. 2026; 
Other infonnation and expio. ... tions '" provided by the ManogemenL 

Further. we had discussion. on , uch ...... n ..... which we Delie"" an. neces",lY or appr<>pl"io.te for the 
pUrpo'ie of ;';suing the liIimen Opinion Report. 

We ",mille no ""poIlsibility for the leg.1, tax, accounting or StnKDlring matt ..... i""l....:ling. but not 

limited to. \eg"al or title concems.. T rue to oil ,ubject buoii""" ",,,,Il; i, ",sumed to be good and 
marketable and we would urge the Company to Glrry out the independent n "",ment 01 the ",me 

prior to entering into . ny tran",ction. after giving due weightage to the ""uk:. of ,uch . " "" menL 

W e hove t.e..n informed that .11 infonnation relevant for the I"''l''''e of ,ssuing the liIimes, Opinion 
Report ha, been discJosed to u. and we are not awoo"" of any IIlolterUl infomoation that h'" been 

omitted or that ""main, undisclosed. 

Valwu:ion Summary: 

Some of the method, con.idefed by the val"". for arriving at Fa .. Value of Shores of a Company are . , 

under. 

Mitrltet aWl'O<\ch is • vahmion "wroach that uses prices and om .... relevam information generated by 
market tran",ction. involvong identical or compan.ble ~.e.. .im~a.) ",,,,t';. liabilities or a group of asset'; 

and ~abi1itie5, suc:h "' . bu , ines •. 

" Har..KesJD!;U1.~ 
Und .... this method. the marl<et price of an equity share of the com .... ny '" quoted on • 
recognized . tock exchange is IIOI'TT\,;IIIy con.idered '" the fair val"" of the equity .h. "" of that 

com .... ny where .uch quotation. are arising from the 'ha"", being regularly and freely traded. 
The ma r1<et value generally ,..,neet'; the investor'. perception . bout the true worth of the 

com .... ny. 
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The ""Iue ~ determined on !he basi, 01 the multipk>s derived from va!uatiorn of mmp;orable 
comp;,""'''- u m. nif"'t in !he 'tock m>.rket vaJu>!io,,, of I"ted companies. Thioi valuation jo; 

based on principle !hat m.mt ""Iu. tio",. Glking pLace between informed bu)"',..; and infonned 
~Ie,"" inc<Jl'llOl'llte all f. ctor; releV>.nt to ""I .... tion. Relevam multiples need to be COO'ie/l 

GJ"eIuIIy ~d . djusted for differences between !he rirru!mtanc",. 

Q ~RDJP-~l'il..Ir.'II1._~C!o.nUM~jpln.(~)J:1~ 
Under OM Method. !he value" determined on !he basi. of multiples derived from v. luations 
01 ,imH ... tran..actioos in me indllmy. Relevant multiples need to be mo."" c ... efully and 

adjuned for drtferences between circums!>.Mes.. 

• Income Approach 

• OCF Apprmch ~ widely u,ed for YOIluation under "Going Concern' b .. ~. It foc u",", on !he 
income generated by !he company ifl!he P"'t .. well .. in futu"" earning Glparnlity. 

• UJ>der!he OCF me!hod. the oo.lnes, ;. ""Iued by ,,"rscooming in free cash flows for the 
explicit f<>reGIst period ~d me perpetuity value thereafter. The lree cash flows in !he 
expIic:A period.nd!hose in pe<pewity ue dis<:ounted by Weighted Average Cost of Cap>t:al 
(WACq. The WACC, based on an <>ptim>.1 vio; ·;i- ";'; .cr .... 1 Glpital <UU<:ture. i .. . n 
appropriate rate of dis<:ount to Glku i.o.te !he """"nt value of lutu,.., Glsh flows "' it 
consider; debt-equity mk by incorporating debt-equity .... tio of !he firm. 

• The perpetu1ry (terminal value) is cokulated based on the bu,in",s potential lor further 
growth beyond !he explicit f<>reGIst period. The '"Conmnt Growth Mode!'"" ' wlled. which 
implies an expected constllnt level of growth for pe<petuiry in the cash IIows over the lost 
year of lorec::ast p"'noo. 

• The dis<:ounting fucror,..,/lecr:s not only !he time ... Jue of money. but also the risk a"ociated 
with !he lutu,.., bu.""", operatiorn. The Entel"pl'"i<le Value (aggregate 01 present value 01 

explicit period and tenninal period GI,h flows) so derived, is furth ..... redoced by value 01 
!k.bt, if . ny. (net of cash and c.sh e<ju .... lents) to anive at value to !he ow .......... of btJsin"". 

• Cost Ap..I!!9ach 

Cost apprmd! jo; . valuation approa.ch that reflects tlte amount that WOIlId be ~ired cu""ntly to 
replace the ,,,,,,,ice Glpacity of an as",t (often refe rred to as current ,..,pI. cement cost). 

o 6"pl".cj!mel!.LC.9.'~~h.<>:.d 
Replacemeflt Cost Method, also known u ·Depn><:iated R"1'I. cement Cost Method' involves 
valuing an ."e{ based on me cost that . mlmt participlnt shall have to incur to recreate 
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an ;ruet with ,ubna nti:olly the """" utility (coml'lrable utility) '" thu of the ""et to be 
valued, adjum,d for ob<oIe<cen(e. 

o Reproduction Cost Method 
Reproduction Co-st Method involves valuing an ~"et bo,ed on the (<>'it that ~ morket 

particip;mt , hall have to incur to rec:r ... te a repliu 0( the ... ,et to be ""Iued. adjusted for 
obsoies(eoce. 

o M.e.~.~ult.LAu.u.b.""e.d..ApPOl.ac.1:I 
The NAV Method cornider< .""n arod r..biliti",. induding inlilngible "",n and (ontingent 
~.bilroe... The. Net k,en, after reducing die due, to the prefen>nu, , lureholders, if any 

.... Jlf""'e nt the va"'e of the Conll'lny. It is ben used when the comp;iny i, oon-oper;tting or 
ha.< been generating loss",. 

Basis ofValuat;on and Assumptions made by the valuer: 

The valuation is based, on the aforesaid methods as described below: 

:a..LUATION OF PGPL; 

To determIne die Equity value ci I'GPL VoJuer h'" cornidered reali,.bIe D;'(OIlnted C",h Flow 
Method. The. Fair Volue 0( equity ,hare, h., been arrived at R... 1'1.601- per Equity Sha .... 0( fa(e value of 
R ... 101- E:uh. 

Fun:her. die rair value of preference ,ha ...... of PGPL h .. been COll,KIered bo",d uJ>Ofldle term, of the 
i .. ue and redemption po.n.meten 0( PGPL . ccordingly, fair ....uue;' equivalent to face value i.e. R... 10.00 
each. 

VALUATION OF POEl 

For determining the Fai r Value oIl'OEL the Market Pric:", di""",inated on the Bomh>.y Stock 

Exchange (BSE) were con,dered. ,in(e die Sh . .... ' of I'OEL . .... Frequently Traded Share In 
tel"!»'; 01 SEBI (I"'''' 0( Capital and Disc\o<;ure Requirern<;/lnj Regulatiorn. 2018 ... mended. 

The Fair Volue ha, been con,ide.ed by (omplying die provi, jon, 01 Chapl:er V 01 SEBI (I"ue of 

Capitoll and Dio;.c:\o<;ure Requi .... ments) Regulations. 2018 .. ;unended. 

The Fair V.lue h .. been arrived at R... 188.91 per Equity Sh . .... of toce ""Iue 01 R... ]J- 8i(h. 
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Conclusion Ratio:_ 

• hiT Equity ShoTe Exclunge 1Utic> 101" the am;olgmlation of PGPL wM POEL ... below: 

U /J (Ihinttn) ~ sha= of POEL of foc~ 1'<11"" of fNR 1/- MdI fiJIr pokI up far ~ 100 (OM HundRd) 

~quj!y sha~ ofPGI't of foc • .,,~ afJNR /01- MdI fiJly paid UP" 

• hi. Prelerence SlIMe Exd".nge IUtio lor lite am;olgamittion of PGI'l with POEL ... 1>eIo"" 

"5 (f"~) "'I"iIy sha,,:. of POfL of (ocr. ""*'" af INII. 11- wet. fiJIr poo up fo' ~ I 00 (On~ H!XIdrnf) G.5% 

Noo-aJm~ ~ ~'* prqt=IC~ .na, .. ofPGPL of foc~ ""*"= of/Nil. I 01- each fu ly paid 

.," 
Exclusions and Limitations 

Our Opinion and Amtly,,, i< I""ited to the extent of review of the VallQtion Report hy the Val uer and 

the O..tt Scheme Doc:ument. In connectiofl with the opinion, we have 

A) Reviewed the Valuation Report IIy the Valuer dated 16dJ Marrh, 1026. 
B) Audited financial m .ternents of PGPL 101" the YeM ended 31 Mu ch 2015 and period ended 3 I ~ 

Dec:emller, 2025; 
C) Projected Financ:ial mtements of PGPL lrom FY 2025-26 to FY 2030-31; 
OJ Reviewed Fin"""ial ,U tements of POEl lor the YeM ended 31n Mardl, 2025 and limited 

,..,..;.,wed ,u ndalooe ilIld (O<l'iolidated financia" of POEL 101" the period ended 31 - De<:eml>er 
2025; 

E) Reviewed Mernonndum and Article, 01 Assoc iation 01 POEl and PGPl; 
F) Reviewed Draft Schen", of Amalg.l.mation; 

G) Lat"'t ,hareholding deuil' of POEL aoo PGPl; 

H) Te"", ar.d conditions of the 0.5% Non -Cumub.tive Non-Convertilile Redeemahle Prelerence 
Shar", ("Preferen(e "'a",,' ) 01 1'G1'l; 

I) Held m.cu"ions with the Valuer, in reI.otion to the oppro:l.(h uken to Valuation ~ nd the deuil. 
of various methodologies utilized IIy them in P"' l'"ring lite Val""tion Report and 
re<:ornm....,dation,; 

J) Reviewed historical ~tock Pritce , and Trading Valum", of POEl at S~E; 
K) Reviewed ,och otl>er information and explilllationo; ... """ have required and which have I>een 

provided hy the Management of PGPL and POEL 

Th .. Opinion" intended only for the '>Ole ",e and inlormation of POEl and PGPL and In (onnection 

with the Scheme. including 101" the plHl""e of ohu ining Judicial and Regulato<")' Approv.ol. lor the 

Scheme 01" the p'Jrl""e of (omplying with the 5ESI Regulation,;rnd requirement of Stock Exchange< on 
which tIte I .. ted. ar.d 101" no other I"'.".,.e. W e ore not re'fl'OO,i/lle in any W'l.y to any 
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Person/P:my/Sarurory Authority for any dec::j,;ion of sIKh Person or Party or Authority based on this 

opinion. Arry Person.lP:my intending to provide ron~n(e or invest in the Sh~re<lBusine" of e ither I'GPl 

~ndlor POEl or their Subsidiaries iJoint Venrures/Associates shaJI do so ~fter seeking their <:Nil> 

professional advice and ~fter carrying out their own due dlligen(e procedures to ensu,.., that they are 

making.n infomoed decision . 

For the purpose of this Assignment, Synfonx bas ,..,Iied on the V~I .... tion CertiflGlte for the proposed 

~Sdteme of Arrangement" of PGPl and POB. and their ,..,spective Sh>.reholderi and infomoation and 

expIo.,..tion provided to it. the at(un.cy whereof hil not been e ..... l ... ted by Synfinx.. Our work doe!; not 

(onstitute (eroflGltion or due diligenc:e of any past woOcing results and SynfillX bas relied upon the 

infOrmation provided to it .. set out in wori<ing ,"",ufts of the .foresajd reJ>Ol"1' . 

. Synfinx has nO{ carried out ~ny phyKal veriflGltion of the Assets ~ liabilities of the Companies and 

akes no responsibility on the jdentiflGltion and ...... il;ID~ity of such Assets and li. bilitie •. 

We hereby give our (onsent to present and disdose the him"" Opinion in the Bo.rd {Gene ... 1 

Meetings of PGPl and POEl and to the Stock Ex(hang'" and to the Regt<tn.r of Companies. Our 

opinion is not. nor should it be (onsm...d .. our opining or (e rtifying the (ompIian(e of the proposed 

scheme of AmIngement with the provisions of any uw inc:Juding Companie .. Taxation and Capital 

Market related Laws or as regards any l<>g>.1 implication, or ;.;'U'" . "'ing thereon. 

The infonn.otion (ontained in this ReJlO'"! ;, selec:tive and i. subject to updating, exp>.nsions. ,..,mion, 

and amendment. if any. It does not pufl'Ol"l to (ontain all the .,forno. tion re opients may ""lui ..... No 
obligootion ;, accepted to provide recip->..nts with at(ess to any ~dditional information or to (OI""I"K('rry 

in.(wn.(ies whKh might be<:ome apparent. Rec:ip;"nts are ~dvised to independently (Olldun their own 

investigation and analyl;;, of the bu,in",s of the Companies. The Report has been prepared s.oIeJy for the 

PU'l'O'" of giving a Faim"" Opinion 011 Valuation CertifICate ;,s<>ed for the proposed s.:t.ern.. of 

AmInge ""'"t between I'GPI.. and POEl and their respective Shareholders. and moy not be 'pplicable or 

referred to or quoted in any other (ontext.. 

Our opinion ;, dependent on the information provided to us being (om"'ete and at(u",te in all nuterial 

""peets. Our stope of wori< does nOl: e""hIe us to ac(ept respon,ibility for the . (cuney .00 

(omplete""'s of the informnion provided to .. s. The stope of our .. signmefl[ does not inV<>lve 

performing AkKlit t",ts for the p~rpose of "",,,,,,,.ing an Opinion on the F.i,.".,,, or A«u",cy of any 

Fin~no..l or Analytic:al infomo.tion used during the (our;e of our worit. As suth w.. have not perfOlTtled 

any audit. review or ex:ami,..tions of any of the h;,torical or prospective information ..sed and. 

therefore. do not express any Opinion with "Word to the same. In addition. _ do not take any 

,..,sponsibility for any thlInges in the information used fOr any reason. which may occur subsequent to 

mis d. te. 
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We hoi .... ",sumed that the Final Scheme will nO{ differ in any ""terial ,..,.pea from the Dn.ft Scheme 

Document .h~red with us. 

W e do not ""P""" any Opinion", to any tax or other consequences that might arne from the Scheme 
on PGPL and I'OEl a nd their respective Shareholden. nor doe< our Op.,ion addres, any leg;IL tax, 

r,,&\II~tOl)' or accounting maners, n to which we under;tand that the n:"J>l'Ctive ComI'"Ilie, hoIYe 

obtained .uch advice ", they deemed n""", .. 'Y from qualtied Profes,ionals. We have ur.deruken no 
independent anal)"';' of any potenti>.1 or uwal rrtigation, regulatory ution, I""sible un",sened cb.ims, 
go¥emment inV'e§tigoItion or other contingent liabilities to ",""ich PGf'I.. and POEL and/or their 

Am",i>.t"" SubsiO .. ri",. if any •• re or "'"y be P.lrty. 

The Compony h'" !>een prov;ded with .n opportunity to ~ the Draft Opinion", part of our 
stand.rd praaic:e to make ,ure th.t fanual inucun.cy/om;',ion,.re .voided in our Final Opinion. 

Our Opinion in >lOt internled to and does not con,tiwte • recommendation to any Shareholder n to 
how SIKh holder ,hould vote or an in connection with the Scheme or any matter thereto. 

Our FairTless Opinion: 

Bned upon Valuation work carTied out by N V Subbarao Kesa.varapu. RegistNed Valuer (SFA) 
("Valu""l "Independent Valuer') "'" are of the Opinion m.t the purpose of the proposed Merger of 
PGPL into I'OEL are fair. from a firunc .. 1 pooInt of view. 

The faim"" of the Proposed ~ i< tested by: 

( I) Considering ",""ethe r the Valuation Methods ~dopted by N V Subbarao Kesa.varapu, 
Regi.tered Valuer (SFA) ("Va luer"1 '"Independent V.I<>er'1 depict a CorT"f'Ct picture on the v.lIue 
of ,h.r", of all componies; 

(2) Cakulating the Fair Market Value of Comp;inies; 

(J) Con,idering q .... litative furors ,och •• economies of sale of ope ... tiom. ')TIerg)' benefits that 
may resuk from the proposed Merger of PGPL into POEL 

The ... tioru.le for Sh.", Exrn..nge Ratio", expb.ined ~bove. ...... 1 be ;"...,.j as . "umed by N V Su bb3l"3O 
Kesa.varapu. Registered Valuer (SF A) (''YaJu .... 1 '"Independem VaJuer') ;.; justified. 

We are in opinion th.t. N V Subbarao Kesavarapu. Registered Valuer (SFA) C'Valuer"1 '"Independent 
Valuer'1;'; iusur.ed by taking the Fair Value of Componies, and cover, ",(II aspect of v,lIuation. 
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Th;' being 0( our be<;t of profes,ion. ) undffstanding. _ h"",by 'ign the Faime" Opinion Repon. on 
V. lwtion. 

For Synfinx Capital Private Umited 

san~surya 
Director 

Date: 16<" H:an:h 2026. 
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> A< 
PlanetFirst Planetfirst Green Pvt. Ltd. 

DETAILS OF ON-GOING ADJUDICATION AND RECOVERY PROCEEDINGS, 

PROSECUTION INITIATED AND ALL OTHER ENFORCEMENT ACTION TAKEN, IF ANY, 

AGAINST THE TRANSfEROR COMPANY INVOLVED IN THE SCHEME AND AGAINST ITS 

PROMOTERS. DIRECTORS AND KEY MANAGERIAL PERSONNEL IKMPsl IN RESPECT 

OF SCHEME OF AMALGAMATION OF PLANETFIRST GREEN PRIVATE LIMITED 

I"TRANSFEROR COMPANY") WITH AND INTO POCL ENTERPRISES LIMITED 

("TRANSFEREE COMPANY") 

We, Planetfirst Green Private Umited. having CIN: U24203TN2022PTC185571, hereby 

confinn that there are no material on-going adjudication and recovery proceedings, 

prosecutions initiated or any enforcement actions taken against Planetfirst Green Private 

Limited ("Transferor CompanY') and its Directors and Key Managerial Personnel ("KMPs") 

that would have an adverse impact on the Scheme of Amalgamation of Planetfirst Green 

Private Umited ("Transferor Company") with and into POCL Enterprises Limited ("Transferee 

Company") ("hereinafter referred to as Scheme") or its implementation. FUrther, there are 

no identifiable Promoters in the Transferor Company. Accordingly. there is no impact on the 

Scheme arising from any such proceedings. prosecutions or enforcement actions. 

For PLANETFIRST GREEN PRIVATE LIMITED 

FtII' PlANElFIRST GRiEN PRlV ~ T1' UMITEO 
v-_ ,eb-- I'w..ow~ - · 

1". f'M. "' .. , • 
> - -

Company Secretary 

Membership No. A72140 

Date: - October 24, 2026 

Place: Chennal 

Reslstered Office Address: Wlilingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nungambakkam, Chennal - 600 006. 

Unit Address: Survey No. 7101 to 7111,7133,7134,7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 10 7185 
Village - Tar5adi, Taluka - Mangrol, Kosamba, SUrat, Gujarat - 394120 

CIN NO : U24203TN2022PTC185571 
email: accounls@planetflrstgreen.com Ph.: +9144 49145454 
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4V POEL poel ENTERPRISES LIMITED 

DETAILS OF ON-GOIIIG ADJUDICATION AND RECOVERY PROCEEDINGS, 

PROSECUTIONIlIITIATED AND ALL OTHER ENFORCEMENT ACTION TAKEN, IF ANY, 

AGAIIIST THE TRANSFEREE COMPANY IlIVOLVED III THE SCHEME AND AGAINST ITS 

PROMOTERS, DIRECTORS AND KEY MANAGERIAL PERSONNEL ,KMPs, IN RESPECT 

OF SCHEME OF AMALGAMATION OF PLANETFIRST GREEN l'lUYATE LIMITED 

,"TRANSFEROR COMPANY", WITH AND IllTO POCL ENTElU'lUSES LIMITED 

,"TRANSFEREE COMPANY") 

We, POeL Enterprises Limited, having elN: L52599TN1988PLC015731 , hereby confinn that 

there are no material on-going adjudication and recovery proceedings, prosecutions initiated 

or any enforcement actions taken against POeL Enterprises Limited ("Transferee Company") 

and its Promoters, Directors and Key Managerial Personnel ("KMPs") that would have an 

adverse impact on the Scheme of Amalgamation of Planetfirst Green Private Umited 

("'Transferor Company") with and into POCL Enterprises Limited ("Transferee Company") 

("hereinafter referred to as Scheme") or its implementation. 

For POCL Enterprises Limited 

Aashish Kumar K Jain 

Company Secretary & Finance Head 

Membership No. F9954 

Date: ~ October 24, 2026 

Place: Chennai 

Wlilingclon Cres~ent 1 st Floor, No. EV2, Pycrofts Garden Road, Nungambakkam. CMnnaI· 600 006. 
PhOne : +91 -4H914~~ E-maU: ~~ _: ""'.pooI.i1 
. CIN : l52599TN' 8WlCOl573' 

A.N ISO CERTI,.IED CDMPA.NY 
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. POEL POCL ENTERPRISES LIMITED 
Da te: April 15, 2026 

To, 
The General Manager 
The Corporate Relationship Department, 
SSE Limited, 
1st Floor, P.J.Towers, Dalal Street, 
Mumbai - 400 001. 

Scrip Code - 539195 

Dear Sir, 

S ub: Application for approval under Regulation 37 of SEDI IListing Obligations and Disclosure 
Requirements) Regulations. 2 015. 

Ref: Re port on Complaints in terms of SESI Maste r Circular No. SEBI/HO{CFD/POD-
2/P /CJR/2023/93 dated June 20 . 20 23. 

This is in reference to our application under Regulation 37 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the proposed Scheme of Amalgamation of Planetfrrst Green 
Private Limited ("Transferor Company") with and into POCL Enterprises Limited ("Transferee 
CompanY') and their resp"ective shareholders. 

As per the SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, 
the Company is requ ired to submit a "Report on Complaints" containing the details of 
complaints/comments received by the Co~pany on Draft Scheme, within 7 days of expiry of 21 days 
from the date of filing of the draft Scheme with the Stock Exchange and hosting the draft Scheme on 
the website of Stock Exchange and listed entity. ' 

The period of 21 days from the da te of hosting of the draft Scheme by BSE Limited on its website i,e., 
24/03/2026 expired on 14/04/2026. Accordingly, we are· enclosing herewith the Report on 
Complain ts in the format prescribed as per the above mentioned SEBI Master Circular. 

This Compliant Report is also being uploaded on the website of the Company Le., www.poel.in asper 
the requirements of the SEBI Circular. 

We request you to kindly take the Compliant Report on your record and provide the "No 
Objection/Observation Letter~ at the earliest to enable u s to file the Scheme of Amalgamation with 
Hon'ble National Company Law Tribunal. 

Thanking yo~. 

Yours faithfully, 
For po eL Enterprises Limitedo..--=, 

~~~~{ej 
Compa ny Secretary & Finance Head 

Enc1: As above 

Willngdon Crescent, 151 Floor, No. 6/2, Pycrotts Garden Road, Nungambakkami Chennai • 600 006. 
Phone: +91 -44 4914 5454, E-mail: lnfo@poel.1nWebslte : W'o\w.~.ln 

CIN : l52591JTN1986PlC015731 
AN Ise C!:RTIF"II!:D COMPANY 
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POCL ENTERPRISES LIMITED 

Report of Complaints 

Period of Complaints Report: 24/03/2026 to 14/04/2026 

Part A 

Sr. Particulars 
No. 
I. Number of complaints received directly 

2. Number of complaints forwarded by Stock Exchange 

3. Total Number of complaints/ comments received (1 +2) 

4. Number of complaints resolved 

5. Number of complaints pending 

Part B 

Sr. Name of complainant Date of 
No. co.mplaint 

I. Nil 

For POCL Enterprises Limited 

Aashish Kumar K Jain 
Company Secretary & Finance Head 
Membership No. F 9954 

Date: April 15, 2026 

Nil 

status 
(Resolved! 

Pending) 

Nil 

Number 

Nil 

Nil 

Nil 

Not Applicable 

Not Applicable 

Brief Details of the 
Complaint 

Nil 

WlllIngdon Crescent, 1st f loor, No. 612. PycrOftl Garden Road, Nungambakkam; Channa! · 600'006. 
Phone: +91 -44 4914 5454, E-mall : lnfo@poel.InWebslte : W\IoW.p~Un 

CIN : L.52599lN1 9S6PlC015131 
AN Ise CERTIF'Ir;O COMPANY 
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OCS/AMAl/RO/R37/139/2026-27 

To, 
The Company Secretary, 
peel Enterprises Limited 

Wellington Crescent, 1st floor, 
No. 6/2, Pycrofts Garden Road, 
Nungambakkam, (hennai, 
Tamil Nadu - 600 006. 

Dear Sir/Madam, 

Sub: Scheme of Arrangement by peel Enterprises limited 

SSE ... 
The Power o f Vibrance 

July 07,2026 

We refer to your application for Scheme of Arrangement ("Draft Scheme") between POCL Enterprises 
("POCl" / "Transferee Company") and Planetfirst Green Private Limited ("PGPl" / "Tran sferor 
Company") and their respective shareholders and creditors under Section 230-232 and other 
applicable provisions of the Companies Act, 2013 and other applicable provisions of the Companies 
Act, 2013 filed with the Exchange under Regulation 37 and 94(2) of SEBI (Listing Obligations and 
Disclosure Requriements) Regu lations, 2015 ("lODR Regulations"), read with SEBI Master circular no. 
SEBI/HO/CFD/POD-2/P/CiR/2023/93 dated June 20, 2023. 

In this regard, SEBI vide its letter dated July 06, 2026, has inter alia given the following comment{s) 
on the said draft scheme of Arrangement:-

1. "The listed entity shall ensure that it discloses all details of ongoing adjudication & recovery 
proceedings, prosecution initiated and all other enforcement action taken, if any, against the 
Company, its promoters and! or its directors, before the NCLT and its shareholders, wh ile 
seeking approval of the scheme." 

2. "The listed entity shall ensure that additional information, if any, submitted after filing the 
Scheme with the Stock Exchange(s}, from the date of receipt of this letter, is displayed on the 
websites of the listed entity and the Stoc~ Exchange(s)." 

3. "The entity shall ensure compliance with the SEBI circulars issued from time to time." 

4. "The entities involved in the Draft Scheme shall duly comply with various provisions of the 
Circular and ensure that all the liabilities of the Transferor Company shall stand transferred to 
and vested in and be deemed to be transferred to and vested in and be deemed to be 
transferred to and vested in the Transferee Company." 

S. "The listed entity is advised that the information pertaining to all the Unlisted Companies, if 
any, involved in the scheme shall be included in the format specified for abridged prospectus as 
provided in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital 

and Disclosure Requirements) Regulations, 2018, in the explanatory statement or notice or 
proposal accompanying resolution to be passed, which is sent to the shareholders for seeking 
approval." 

Page 1 of 4 
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SSE'" 
The Po .... er o f V,brance 

6. "The entity shall ensure that the financials in the scheme including financials considered for 
valuation report, are not more than 6 months old." 

7. "The listed entity is advised that the details ofthe Draft Scheme shall be prominently disclosed 
in the notice to be sent to the shareholders." 

8. "The Transferee and the Transferor Company are advised to disclose the following as a part of 
explanatory statement or notice or proposal accompanying resolution to be passed to be 
forwarded by the company to their shareholders while seeking approval under Sections 230 to 

232 ofthe Companies Act, 2013: 

a) Brief explanation of the scheme of arrangement. 
b) Need for the merger, rationale of the scheme, synergies of business of the entities involved 

in the scheme, impact of the scheme on the shareholders and cost benefit analysis of the 
scheme. 

c) Details of registered valuer issuing Valuation Report and merchant banker issuing Fairness 
opinion, summary of methods considered for arriving at the share-swap ratio and rationale 
for using above methods. 

d) Basis for arriving at the share swap ratio. 
e) Pre and post scheme shareholding of the Transferee Company and the Transferor 

Company as on the date of notice of Shareholders meeting along with rationale for 
changes, if any, occurred between filing of the Draft Scheme to issuance of Notice to 
shareholders . 

f) Capital build-up of the Transferee Company and the Transferor Company for last 3 years. 
g) Details of Revenue, PAT and EBIDTA of the Transferee Company and the Transferor 

Company for last 3 years. 
hI Value of assets and liabilities of the Transferor Company that are being transferred to the 

Transferee Company and post-merger balance sheet of the Transferee Company. 
i) Details of potential benefits and risks associated with the merger . 
j) Financial implication of merger on promoters, public shareholders and the companies 

involved in the scheme along with future growth prospects of the Transferee Company 
and the Transferor Company pursuant to merger. 

k) Disclose all pending actions against the entities involved in the scheme and their 
promoters, directors and KMPs and possi ble impact of the same on the Transferee 
Company, the Transferor Company and the public shareholders." 

9. "The entities involved in the Scheme are advised that the proposed equity shares to be issued 
in terms of the Draft Scheme shall mandatorily be in demat form only." 

10. ''The entities involved in the Scheme are advised that the Scheme shall be acted upon subject 
to compliance with the terms mentioned in the Scheme document ." 

11. "No changes to the Draft Scheme except those mandated by the regulators/ statutory 
authorities / tribunals shall be made without specific written consent of SEBI." 
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SSEW 
The Power of VIQ,,, nce 

12. "TIl e entities involved are advised that the observations of SEBI/Stock Excha nge(s) shall be 
incorporated in the petition to be filed before Nel T and the listed entity is obliged to bring the 
observations to the notice of NCLl." 

13. "The list ed entity is advised to comply with all the applicable provisions of t he Companies Act, 
20B and the rules and regulations issued thereunder." 

14. "It is to be noted that a petition is filed before th e NelT by the entities involved in the Draft 
Scheme after SEBI has provided its comments on the Draft Scheme. Hence, the entities are not 
required to send notice for representation under section 230(5) of Companies Act, 2013 to SESI 
again for its comments I observations I representations." 

15. "The listed entity involved in the proposed scheme shaH disclose the No-Objection Letter of the 
Stock Exchange(s) on its website within 24 hours of receiving the same." 

16. "Stock Exchange(s) shall ensure that the entities involved in the Draft Scheme have complied 
with the relevant provisions of the Companies Act, 2013, the LOOR Regulations, covenants of 
the Debenture Trust Deeds entered with the Debenture Trustee(s) and all other relevant 
regulat ions and ci rculars." 

11. "Please note that the submission of documents/information, in accordance with the Circular to 
SEBI, should not in any way be deemed or construed that the same has been cleared or 
approved by SEBI. SEBI does not take any responsibility either for the financial soundness of any 
scheme or for the correctness of the statements made or opinions expressed in the documents 
submitted." 

In light of the above, we hereby advise that we have no adverse observations with limited referen ce 
to t hose matters having a bearing on li sting/de-listing/continuous listing requi rements within the 
provisions of listing Agreement, so as to enable the company to fi le the scheme with Hon'ble NCLT. 
Please note that the submission of documents/information, in accordance with the circular to 
SEBI/Exchange should not in any way be deemed or const rue d that the same has been cleared or 
approved by SEBI/Exchange. SEBI/Exchange does not take any responsibility either for the f inancia l 
soundness of any scheme or for the co rrectness of the statements made or opinions expressed in the 
document submit ted. 

Further, where applicab le in the explanatory statement of the notice to be sent by the company to 
the shareholders, while seeking approval of the scheme, it shall disclose information about un li sted 
company involved in the format prescribed for abridged prospectus as specified in the Master circular 
no. SEBI/HO/CFD/POO-2/P/CiR/2023/93 dated June 20, 2023. 

Kindly note that as required under Regulat ion 37 of SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, the valid ity of this Observation Letter shall be six months from the 
date of this Letter, within which the scheme shall be submitted to t he NCLT. 
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The Exchange reserves its right to withdraw its 'No adverse observation' at any stage ifthe information 

submitted to the Exchange is found to be incomplete/incorrectjmisJeadingjfalse or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, listing Agreement, 
Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations do not preclude the Company from complying with any 
other requirements. 

Further, it may be noted that with refe rence to Section 230 (5) of the Companies Act, 2013 (Act), read 
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 
passed by the Hon'ble National Company law Tribunal, a Notice of the proposed scheme of 
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 
as the case may be is required to be served upon the Exchange seeking representations or objections 
if any. 

In this regard, with a view to have a better t ransparency in processing the aforesaid notices served 
upon t he Exchange, the Exchange has already introduced an online system of serving such Notice 
along with the relevant documents of the proposed schemes through the SSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 
Exchange's representations or objections if any, would be accepted and processed through the Listing 
Centre only and no physical filings would be accepted. You may please refer to circular dated 
February 26, 2019, issued to the company 

Yours faithfully, 

V 
Manan Dsouza 
Assistant Vice President Deputy Manager 
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Synfinx Capital Pvt. Ltd. 501, 5th Floor, Plot No. 12/12A, Krishnaveer’s Euphoria, Jubilee 
Enclave Road, Hitech City, Hyderabad, Telangana 500081CIN: U65990TG2022PTC158659 

+91 9833932080 www.synfinx.com info@synfinx.com 

 

GST: 36ABHCS6398C1ZZ | SEBI Registration No. INM000013192 
Regd Off: Synfinx Capital Pvt Ltd, 305/A/B, 8-3-945, Pancom Business Centre, 

Ameerpet, Hyderabad, Telangana -500077  

Date: 24th October, 2026 
 
To, 
The Board of Directors, 
Planetfirst Green Private Limited  
Willingdon Crescent, 1st Floor, No. 6/2, Pycrofts Garden Road,  
Nungambakkam, Shastri Bhavan, Chennai – 600006, Tamil Nadu, India 
 
Subject: Certificate on adequacy and accuracy of disclosure of information pertaining to the unlisted Company i.e., 
Planetfirst Green Private Limited, in the format prescribed for abridged prospectus as specified in Part E of Schedule 
VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, 
SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and SEBI Master Circular no. 
HO/49/14/14(2)2026-CFD-POD2/I/4518/2026 dated February 09, 2026 as amended from time to time, to the extent 
applicable, for the purpose of Scheme of Amalgamation amongst Planetfirst Green Private Limited (the “Transferor 
Company” or  the “Company”) and POCL Enterprises Limited (the “Transferee Company” or “POEL”) and their 
respective shareholders and creditors under Chapter XV pursuant to Sections 230 and 232 and other relevant 
provisions of the Companies Act, 2013 and the rules made thereunder (“Scheme” or “Scheme of Amalgamation”), and 
all other applicable acts, rules and regulations (hereinafter referred to as the “Scheme”). 

Dear Sir/Madam, 

We at Synfinx Capital Private Limited (“SCPL”, “We” or “us”), a category I Merchant Banker registered with SEBI, having 
registration no. INM000013192 have been appointed by the Board of Directors (“Board”) of Planetfirst Green Private Limited  
(CIN: U24203TN2022PTC185571) for the purpose of certifying the adequacy and accuracy of disclosures pertaining to 
amalgamation in the format prescribed for abridged prospectus as specified in Part E of Schedule VI of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, involved in the proposed Scheme 
of Amalgamation between Planetfirst Green Private Limited (the “Transferor Company” or  the “Company”) and POCL 
Enterprises Limited (the “Transferee Company” or “POEL”) and their respective shareholders and creditors under Chapter 
XV pursuant to Sections 230 and 232 and other relevant provisions of the Companies Act, 2013 and the rules made thereunder 
(“Scheme” or “Scheme of Amalgamation”). 

Scope and Purpose of Certificate 

As required under SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and SEBI Master 
Circular No. HO/49/14/14(2)2026-CFD-POD2/I/4518/2026 dated February 09, 2026 as amended from time to time 
(collectively referred to as “SEBI Circulars”), to the extent applicable, that for the purpose of Scheme of Amalgamation the 
listed entity shall include the applicable information pertaining to the unlisted entity involved in the scheme in the format 
specified in the Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), in the explanatory statement or notice or proposal 
accompanying resolution to be passed, at the time of sending to the shareholders while seeking approval of the Scheme. SEBI 
Circulars further prescribe that the accuracy and adequacy of such disclosures shall be certified by a SEBI Registered Merchant 
Banker after following the due diligence process. 

This certificate is being issued in compliance of above-mentioned requirement under the SEBI Circulars. 

This certificate is restricted to meet the above-mentioned purpose only and may not be used for any other purpose whatsoever 
or to meet the requirement of any other laws, rules, regulations and statutes. 

Certification: 

We state and confirm as follows: 

1. On the basis of the information, undertakings, documents, certifications and explanations provided to us by the 
Transferor Company, its Directors and its Key Managerial Personnel, while finalizing the Abridged Prospectus 
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Synfinx Capital Pvt. Ltd. 501, 5th Floor, Plot No. 12/12A, Krishnaveer’s Euphoria, Jubilee 
Enclave Road, Hitech City, Hyderabad, Telangana 500081CIN: U65990TG2022PTC158659 

+91 9833932080 www.synfinx.com info@synfinx.com 

 

GST: 36ABHCS6398C1ZZ | SEBI Registration No. INM000013192 
Regd Off: Synfinx Capital Pvt Ltd, 305/A/B, 8-3-945, Pancom Business Centre, 

Ameerpet, Hyderabad, Telangana -500077  

(Disclosure Document) of the subject captioned, we hereby confirm that the information contained in the Disclosure 
Document of Planetfirst Green Private Limited is adequate and accurate in the terms of the SEBI Circulars read with 
Part E of Schedule VI as amended of the SEBI ICDR Regulations. 

Disclaimer: 

Our scope of work did not include the following: 

1. An audit of the financial statements of Planetfirst Green Private Limited. 
2. Carrying out a market survey / financial feasibility for the Business of Planetfirst Green Private Limited. 
3. Financial and Legal due diligence of Planetfirst Green Private Limited. 

Report Limitations: 

1. This certificate is a specific purpose certificate issued in terms of and in compliance with SEBI Circulars and hence 
it should not be used for any other purpose or transaction. 

2. We express no opinion and accordingly accept no responsibility for or as to the price at which the equity shares of 
the Transferee Company will trade following the Scheme. 

3. This Certificate contains the certification on adequacy and accuracy of disclosure of information in the Abridged 
Prospectus pertaining to the unlisted entity, Transferor Company and is not an opinion on the proposed Scheme or 
its success. Further, this certificate doesn’t guarantee the implication/approval of the Proposed Scheme. 

4. We shall not be liable for any losses whether financial or otherwise or expenses arising directly or indirectly out of 
the use of or reliance on the information set out here in the report. 

5. Our certificate is not, nor should it be constructed as our opinion or certification of the compliance of the Scheme of 
Amalgamation with the provision of any law including Companies Act, 2013, taxation laws, capital market laws and 
related laws. 

 
For and on behalf of  
Synfinx Capital Private Limited   
 
 
 
 
Sanka Hari Surya  
Director 
DIN: 07267115 
 
Date: 24th October, 2026 
Place: Hyderabad 
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PlanetFirst. 

(Please scan this QR 
code to view the 
Abridged Prospectus) 

Planetfirst Green Pvt. Ltd. 
ABRIDGED PROSPECTUS 

Dated October 24, 2026 

This is an abridge<l prospectus corlillini l1 Q, the infol'lll(ltion pertaining 10 the Unlisted Company, Pl unClfirst Green 
Private Limited (,' I)GI)L"), involved in the Scheme of Amalgamation between Planctfirst Grecn Private Limited 
(the "Tnlllsfcror COlllpany" or the "Company") and POCt.. Enterprises Limited (the "Transferee Company" or 
" POEL") and thei r respective shareho lders and creditors under Sections 230 to 232 and other appli cable provisions 
or the Companies Act, 20 IJ , in the format specified ror abridged prospectus as provided in Part E or~ched ule VI of 
the Securities and Exchange Board of In diu (Issue orCapilal and Disclosure Requi rements) Regulation, 2018, SEBI 
Master Circular No. HO/49J14114(2)2026·CFD-POD2/1/45 1812026 daled February 09, 2026 read with SEB I Master 
Circu lar No. SEBI /HO/CFD/POD·2/P/CIll.12023/93 dated June 20, 2023. This abridged prospectus shou ld be read 
together with the Scheme of Amalgamation. 

This Abridged Prospectus dated 24/1012026 is important and should be carefully read together with the Scheme and 
the notice being sent to the Shareholders ofPOEL. The Scheme would also be available on the website ofPOEL at 
www.poe\,in. 

THIS ABRIDGED PROSPECTUS CONSISTS '14' PAGES. PLEASE ENSURE THAT YOU HAVE 
RECEIVED ALL THE PAGES. 

(Capitalised terms not defined herem shall have the meamngs ascribed to them under the Scheme of 
Amalgamation) 

PLANETFIRST GREEN PRIVATE LIMITED 
CIN: U24203TN2022PTC185571, Date of Incorporation: July 07, 2022 

Registered Office Corporate Ortice Contact 
Person 

Email and Telephone Website 

Willingdon Crescent, Willingdon S Kirthika Email 10: Not Available 

1" Floor, No. 612. Crescent, 1 st Floor, Purohit- <lcG9lJ Ilti@pl:llld fir.stgp~en. CQIJ.! 

Pycrofts Garden No. 612. Pycrofts Company 

Road, Garden Road, Secretary Telephone: 044 49145454 

Nungambakkam, Nungambakkam, 
Shastri Bhavan, Shastri Bhavan, 
Chennai - 600006, Chennai - 600006, 
Tamil Nadu, India. Tamil Nadu, India. 
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Registered Office Address: Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai - 600 006. 

Unit Address: Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to 7185 
Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120 

CIN NO : U24203TN2022PTC18S571 
email: accounts@planetfirstgreen.com Ph.: +9144 4914 5454 
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PlanetFirst. Planetfirst Green Pvt. Ltd. 
NAMES OF PROMOTER(S) OFTHE COMPANY: There are no promoters in the Trlllls/ernr 

Com )(1111' 

D t 'I fOff< t P bl' e aJ S 0 er 0 u Ie 

1)rpe of Issue Fres h Issue OFS Size TO I111 Issil c Issue Under Share Itcscl'vlI lion 

(Fresh/OFSI Size (by No. of (by No. of Size (by No. of 6(1)/6(2) 

Fresh & OF'S) shares o r by shares or by sha res or by 
3 m OUIII in Rs.) amou l1t ill lb.) :1 1110 11111 in lb .) QIB NIl RII 

NOT APPLICABLE 

These eqUity shares are proposed to be lrsted on (to be specified) (deSIgnated stock exchange) and (to be specified). 
OFS: Offer for Sale- Nol Applicable 

Details of OFS by Promoter(s)! Promoter Group! Other Selling Shareholders Cupto a maximum of 10 selling 
shareholders) 

N1UllC Ty pe No or Sharcs WACAin Name Type No Or Sh:H CS WACA in 

alTel'cd Rs. per offered/ Its p CI' 

Amount ill li:quii y Amount ill Its. Equity 

Its. 

NOT APPLICABLE 

P: Promoter; PO: Promoter Group; ass: Other Sellmg Shareholder; WACA . Weighted Average Cost oj 
Acquisition shall be calculated onfully diluted basis. 

Price Uand Minimum Bid Lot & Indicative Timelines 

Price Band* 
Minimum Bid Lot Size 
Bid/Offer Open On 
Bid/Offer Closes On NOT APPLICABLE 
Finalisation of Basis of Allotment 
Initiation of Refunds 
Credit of Eq uity Shares to Oemat accounts of Allottees 
Commencement of trndin ' of &nifty Shares 

*For details oJprIce band and basIs of offer price, please reJer to price band advertisement and page xx ofRHP -

Not Applicable 

Details of WAC A of all shares transacted over the trailine: ei2htcen months from the date of R H P 

I' cdod Weighted Average Cost Upper End of the Price Range of acquisition 

of Acquisition (in Rs.) Band is 'X' price Lowest Price-
times the WACA Hi'llest Price (ill Rs.) 

Trailing Eighteen Month 
from the date ofRHP NOT APPLICABLE 
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Registered Office Address: Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garde .. " • .,,,,d ~!:: 
", ' ~ 

Nungambakkam, Chennai - 600 006. )<1 * 0">'-; 
Unit Address: Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 71 to 7185 

Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120 
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PlanetFirst. Planetfirst Green Pvt. ltd. 
WACA: Weighted Average Cost of Ac'quisition shall be calculated on fully diluted basis for the trailing eighteen 
months from the date of RHP. 

RISKS IN RELATION TO THE FIRST OFFER 
The face value of the Equity Shiwes is x. The Floor Price. Cap Price and Offer Price determined by our Company 
and the Selling Shareholders, in consultation with the BRLM's, on the basis of the assessment of market demand 
for the Equity Shares by way oflhe Book Building Process, as stated under "Ba#sfor Offer Price " on page xx 
should not be considered to be indicative of the market price of the Equity Shares after listing. No assurance can be 
given regarding frequency of trading in the Equity Shares nor regarding the price at which the Equity Shares will 
be traded after listing. - NOT APPLICABLE 

GENERAL RISKS 
Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds 
in this Issue unless they can afford 10 take the risk oFlosing their investment. Investors are advised to read the risk 
factors carefully before taking an investment decision in this Issue. For taking an investment decision. investors 
must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares 
have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does, SEBI 
guarantee the accuracy or adequacy of the contents of the RHP. Specified attention of tile investors is invited to the 
section titled "Risk Factors" at page XXX of the RHP and on page XX of this Abridged Prospectus. - NOT 
APPLICABLE as the offel' is not for public at large and no Investment by the public is required in the 
Company. 

Specified Attention of the investors is invited to the section titled "Internal Risk Factors" on page 12 of this 
abridged prospectus. 

SCHEME DETAILS AND LISTING 

DETAII.~ OFTIIF. SCimME OF AMALGAMATION 

Scheme of Amalgamation between Planetfirst Green Private Limited (the "Transferor Company") and POCL 
Enterprises Limited (the "Transferee Company") and their respective shareholders and creditors under Sections 
230 to 232 and other applicable provisions of the Companies Act, 201 3 (the "Act") (hereinafter referred 10 as the 
"Scheme'""Scheme of Amalg3mntioo") 

The Scheme provides for (i) amalgamation of the Transferor Company with and into the Transferee Company; and 
Oi) allotment of equity shares of the Transferee Company to the shareholders of the Transferor Company in the 
proportion of equity or preference shares held by them in the Transferor Company. 

The Scheme shall be effective from the Appointed Date but shall be Operative from Effective Date. 

n :ll ionalc of th e Scheme: 

The proposed scheme of amalgamalio ll providing for the amalgamation of the Transferor Company with the 
Transferee Company would result in the fo llowing benefits: 

£r2' :;; '\' ~ 
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Registered Office Address: Willingdon Crescent 1st Floor, No. 6/2, Pyc:rofts Garden RO~ 
Nungambakkam, Chennai - 600 006. 

Unit Address: Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 719~, 7183 to 7185 
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PlanetFirst. Planetfirst Green Pvt. Ltd. 

i. While POE[. (Transferee Company) is an integrated manufacturer of lead metals and metallic oxides, PGPL 
(Transferor Company) is a specia lize<llead recycling and refining unie This creates strong complementarities 
that support and justify the proposed merger. 

ii. The amalgamation will enable POEL (Transferee Company) 10 expand its operations into Western India 
through PGPL's (Transferor Company's) existing business unit in Sural. Gujarat. This in turn will allow the 
combined businesses to serve customers in that region more efficiently and increase its reach in important 
industrial markets. 

III . Tile amalgamation will create a vertically integrated business structure that ensures secure, reliable. and COSt­

stable access to recycled metal inputs by integrating PGPL's (Transferor Company's) recycling and refining 
operations with POEL's (Transferee Company's) manufacturing processes, which in turn will also minimize 
supply disruptions, strengthen control over the entire production cycle, enhance operational continuity, and 
support better long-term planning and optimized capacity util ization across the business units. This will 
position the combined business on a strong pedestal value whi le dealing with increasingly complex business 
fUllIre. 

iv. The amalgamation wilt facilitate better, efficient, and economical management, control and running of the 
combined businesses, and further development and growth of the business of the Transferee Company. 

v. The amalgamation will result in economies of scale, effective co-ord ination with better oontroi including but 
not limited to efficient utilization of capital, cash and debt management of the oombined entity and unfettered 
access to cash now generated by the combined businesses. 

Cons idenl lion fOl· t he A 1II:llg:l Illation of the Tru lls fem i' COIIIP:!" y under the Scheme: 

In consideration for the amalgamation of the Transferor Company, the Transferee Company shall issue and allot its 
equity shares at par, fully paid-up, on a proportionate basis to each shareho lder of the Transferor Company as on the 
Record Date, ill the manner given be low: 

For "g il il y shareholders (If the Tnill s feror CO lli ]lllIl\': 

"For every 100 (One Hundred oll ly) Equity Shares having a face value of Rs. J 01- each held by the shareholder in 
the Transferor Company namely Planetfirst Green Private Limited, 13 (Thirteen only) full y paid-up Equity Shares 
having a face value of Rs. 2/- each wi ll be issued/allotted in the Transferee Company nall""lely PQCL Enterprises 
Limited." 

For !ll"cfcn~ lIce sh'lI·c holclcrs of thc Tnll1s fcmr Com Illllly: 

III respect (li'lSIN INE2 J[)U040 II: 

"For every 100 (One Hundred only) 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares having 
a face value of Rs. 10/- each held by the shareholder in the Transferor Company namely Planetfirst Green Pri vate 
Limited, 5 (Fi ve only) fully paid-up Equity Shares having a face value of Rs. 2/- each will be issuedfallotted in the 
Trans feree Company namely POCL Enterprises Limited." 
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In respect of ISIN IN E21 DU04029: 

"For every 100 (One Hundred only) 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares having 
a face value of Rs. 10/- each held by the shareholder in the Transferor Company namely Planetfirst Green Private 
Limited, 5 (Five only) fully paid-up Equity Shares having a face value of Rs. 2/- each will be issued/allotted in the 
Transferee Company namely PQCL Enterprises Limited," 

No equity shares shall be issued by the Transferee Company in respect of the shares. whether equity shares or 
preference shares, held by the Transferee Company in the Transferor Company and all such shares shall stand 
cancelled upon the Scheme becoming effective. 

LISTING 

The equity shares of the Transferee Company. issued to the shareholders of the Transferor Company. are proposed 
to be listed on BSE Limited. 

PROCEDURE 
You may obtain a physical copy of lhe Bid -cum-A pplication Form and the RH P from the stock exchange. syndicate 
members. registrar to the issue, share transfer agents, depository participants, stock brokers, underwriters, bankers 
to the issue, investors' associations or SelfCerlified Syndicate Banks. - NOT APPLICADLE 

ff you wish 10 know about processes and procedures applicable to this issue, you may request for a copy of the RHP 
and/or the Generallnfonnation Document (G ID) from the BRLM's or download it from the websites of the Stock 
Exchange Le. www.bseindia.com; and the BRLM's. - NOT APPLICABLE 

PRICE INFORMATION OF BRLM ',. 
Issue Name Name ot Merchant +1- ·/0 change tn +1- % cbanl:e tn +1- % change in 

Banker doslna: price. (+1- closing price, (+1. closing pdcc, (+1-
~. <:hange i. % change in % change in 
dosin~ closing closi ng 
benchmark) - 30th benchmark) - 90th bench lIulrk) -
calendar days from calendar days from 180lh c:ilcndllr 
listinl: listing lIays fl'olll listing 

+1%(+5%) -2% -5%) 

NOT APPLICABLE 

• . . 
DIsclosures subject to recent 7 issues (mllwl publiC offermgs) In current financial year and two preceding 

fitJancial years managed by each Merchalll Ballker with commoll issues disclosed once. \ 
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Name of BRLM and contact details (telephone 
and email id) of each BRLM 

NOT APPLICABLE 
Name of Syndicate Members 

In case of Issues by Small and MedlUlTI Enterprises under Chapter iX, detalis of the market maker to be mcluded­

Not Applicable 

Name of Registrar to the Issue and contact NOT APPLICABLE 
details (telephone and email id) 

Name of Statutory Auditor M/s.VRC& Co., Chartered 
Registration No. 119497W) 

Accountants, Surat (Fh'm 

Name of Credit Rating Agency and the NOT APPLICABLE 
rating or grading obtained, if any. 

Name of Debenture trustee, if any. NOT APPLICABLE 

Self-Cel1ified Syndicate Banks NOT APPLICABLE 

Non-Syndicate Registered Brokers NOT APPLICABLE 

Details regarding website address( es)/ NOT APPLICABLE 
link(s) from which the investor can obtain 
list of registrar to issue and share transfer 
agents. depository participants and stock 
brokers who can accept application from 
investor (as applicable) 

Auditor qualifications The Statutory Auditors of our Company have not expressed any 
qualification, reservation, adverse remark, matter of emphasis, 
or other observation on our financial statements for the periods 
covered in the Abridged Prospectus. 

PROMOTERS OF TIlE ISSUER COMPANY 

So'. I Name 
I 

Ind ivid ua IICo rpo rate Experience & Educational Qualification 

No. 
There is No Identifiable Promoter in the Transferor Experience: Not Applicable 

Company 
Educational Qualification: Not Applicable 

. DetOlls of prol11oter/s should not exceed 500 WOlds whIle explmmng theIr experience and educatIOnal 

qualifications 
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BUSINESS OVERVIEW AND STRATEGV 
Company Overview: The Company was incorporaled on July 07, 2022 as a Pri vate Limited 

Company under the provisions of Companies Act. 20 13 and presently 
having its registered o ffi ce situaled at Willingdon CresCent, ,SI Floor. 
No. 6/2, Pycrofts Garden Road, Nungambakkam, Shastri Bhavan, 
Chennai - 600006, Tamil Nadu, India. The Company is primarily 
engaged in the business of manufacturing of Lead Metals and recycling 
of all types of scrap batteries. 

Product/Service Offering: The Company is engaged in the manufacturing of Lead & Lead Alloys 
Le., Refined Lead Ingot, Antimony Lead Alloy, Calcium Tin Alloy. 
Master Alloy, Remelted Lead Ingots. 

Revenue segmentation by product Iservice Revenue Segmentation by product/Service offering: 

offering: 
On Lakhs\ 

Name of the Product For the year For the period 
ended 31/03/2026 ended 30/0612026 

Lead & Lead Alloys 24,3 17.09 10 129.43 

Others 21 1.1 2 107.99 

Geographies Served: The Company maintains its presence in domestic and intemational 

markets. 

Revenue segmentation by geographies: The Company generated revenue of Rs. 16,87 1.04 lakhs from Exports, 
representing 68.78% of its total revenue, while the remaining 31.22% 
was attributable to the domestic market for the Financial Year 2025-
26. 
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Key Performance Indicators : 

Client Profile or Industries Served: 

Revenue segmentation in tenns of top 5/ 1 0 
clienls or Industries: 

Intellectual Property, if any: 

Market Share: 

Manufacturing plant, if any: 

. 

Employee Strength: 

Note: 

Planetfirst Green Pvt. Ltd. 
A list ofKPI's based on the standalone financials are set out below: 

On Lakbs} 
Particulars For the For the For the For the 

year year yea r period 
ended ended ended ended 

31/0312024 3110312025 31/03/2026 30/0612026 

(u;:r (Unde;) 
INDAS 

(Und,;) 
INDAS 

(Und~;) 
INDAS 

Revenue 3,096.73 7,97 1.69 24,528.21 10337.42 
from 
Ooerations 
EBITDA (256.36) (471.73) 821.05 374.20 
EBITDA (8.28%) (5.99%) 3.35% 3.62% 
Margin 
Net Profits (422.57) (853.56) 471.63 147.34 

I ~.fter ~~)' 
"PAr' 

PAT (13.57%) (10.62%) t.92% 1.420;. 

MarQ.in 
Total (3.25) (854.82) (38 1.17) (233.85) 
Equity 
Fundi Net-
worth 

The Company is engaged in the manufacture of lead and lead alloys, 
which are primarily supplied to the battery industry for use in battery 
manufacturing. 

The Company's top ten customers contributed revenue of Rs. 219. 13 
crores (i.e., 89.34%) during the financial year 2025-26. 

Nil 

The Company's revenue is not significant enough to enable a 
meaningful comparison with the market share of the industry in which 
the ComlJanv ooerates. 
The Company's manufacturing plant is located at Survey No. 7190-
7195,7 101-7 111.7133-7134,7137-7142, 7176-7179. 7183-7 185, 
Village - Tarsadi, TAL- Mangrol, Tarsadi, Kosamba, Surat, Gujarat -
394120 . 

The Company has a total workforce of 151 employees. 

(J) The quallfflative statements shall be substantiared with Key Pet/ormance Indicators (KPIs) and other 
quantitative factors. 
(2) No qualltalive statements shall be made which cannol be subslan/iared with KPIs. 
(3) Information provided in the table should not exceed 1000 words. 
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SN. Name 

1 Chandrasekaran 

DIN: 05107821 

2 Aashish Kumar 
KJain 

DIN: 07263727 

Planetfirst Green Pvt. Ltd. 

BOARD OF DIRECTORS 

Ocsig lllltio n Experience & Educational Other Directorships 
( Iud ependenl Qualification 
I Wh ole tim e I 

Executi ve I 
NOlll inee) 

Whole-time Experience: Mr. Chandrasekaran Indian Companies: Nil 
Director has extensive experience In Foreign Companies: Nil 

operations, with strong technical 
expertise and a proven 
understanding of operational 
processes. 

Educational Qualification: He is 
a DME (Diploma in Mechanical 
Engineering) and AMIME 
(Associate Member of the Institute 
of the Motor Industry). 

Non- Experience: Mr. Aashish Kumar Indian Companies: 
Executive K Jain is a highly accomplished (1) POEL Recycling Limited 

Director Company Secretary possessing 
experience of more than a decade Foreign Companies: Nil 
in the areas of Secretarial. Legal, 
Finance. Taxation, and 
Operations, with expertise In 
regulatory compliance and 
operational efficiency. 

Educational Qualification: He is 
a qualified Company Secretary 
from ICSI, Bachelor of Commerce 
(B.Com.) graduate, and Bachelor 
of Laws (LLB) degree holder. 

OnJECTS OFTIIE ISSUE 

Since the proposal of issue of shares to the shareholders of the Transferor Company are as per the Scheme to be 
approved and made efTec!ive. there is no s )cci fi c ob·ects of the issue. 
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Details of means offinance - NOT APPLICABLE 

The fund requirements for each of the objects of the Issue are staled as follows: (Rs. in crores) 

Sr. No. Objects of the Issue TO lal Amount Amount to F.stillllltcd net utilization 
cstin ... IC deployed be Proceeds 

cost till l'in:Hlccd Fiscal Fiscal 
rr"Om Net 20_ 20 --I)rocccds 

NOT APPLICABLE 

Details and reasons for non -deployment or delay In deployment of proceeds or chanl:es in utilization of issue 
proceeds of past public issues I rights issue, If nny, of the Company In the preceding 10 years. - NOT 
APPLICABLE 

Name {If monitoring agency. if a llY - NOT APPLICABLE 

Terms of Issuance or Convertible Security, if any 

Convertible securities being offered by the Company 

Face Value t issue Price per Convertible Securities 

Issue Size 

Interest on Convertible Securities 

Conversion Period of Convertible Securities 
NOT APPLICABLE 

Conversion Price for Convertible Securities 

Conversion Date for Convertible Securities 

Details of Security created for CCD 

Shllrcholtling I'allenl: 

Equity Shares 

Sr, 
No, 

Particulars 

Promoter and Promoter Group 

2 Public 

Total 

Pre Issue number otshares % lIolding of Pre issue 

50,00,000 100.00010 

50,00,000 100.00% 

t5-"~~~~ 
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O.S'Vu Non-Cumulative Non-Convertible Redeemable Preference Shares 

Sr. Particulars Pre Issue number of shares % Holding of Pre Issue 
No. 

I Promoter and Promoter Group - -

2 Public 2,50.00,000 100.00% 

Total 2,50,00,000 100.00% 

Number/a mount of equity shares proposed to be sold by selling sh:.re holders, if any. - Not Applicable 

RESTATED STANDALONE AUDITED FINANCIALS 
(in LsI.ll s) 

Particulars FU l' th e th ree Fo" th e ycal' ended For the year ended For the year ended 
lII onths ended Ma r'c h 31 , 2026 March 31, 2025 March 31, 2024 
June 30, 2026 (U nd erl ND A ) (Under IND AS) (Und,rAS) 

(U nder IND AS) 

Total income from operations 10,337.42 24,528.2 1 7,971.69 3,096.73 
(Net) 

Net Profit/CLoss) before tax and 147.34 126.69 (853.56) (41 1.19) 
extraordinary items 

Net Profit ! (Loss) after tax and 147.3 4 471.63 (853.56) (422.57) 
extraordinary items 

Equity Share Capital 500.00 500.00 500.00 500.00 

Reserves aMI Surplus (733.83) (881.17) ( 1,354.82) (503.25) 

Net worth (233.85) (381.17) (854.82) (3.25) 

Basic earnings per share (Rs.) 2.95 9.43 (17.07) (8.45) 

Diluted earnings per share (Rs.) 2.95 9.43 ( 17.07) (8.45) 

Return on net worth (%) (47.91"'0) (76.64%) 198.48% 32.92% 
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Pal'ticulars For' the three flOl' the yeal' ended For the year ended For the yell!' elided 

months c lld ed March 31, 2026 March 31, 2025 MUl'ch 31 , 2024 
JUlie 30, 2026 (UIIIIC!" INO AS) (Under IND AS) (Under AS) 

(UIIl.lcr INO AS) 

Net asset value per share (Rs.) (4.68) (7.62) (17. 10) (0.07) 

RESTATED CONSOLIDATED AUDITED FINANCIALS - Not Applicable 

INTERNAL RISK FACTORS 
The risks identified by Planetfirst Green Private Limited are as below: 

1. The Company is exposed to commodity price fluctuations, particularly in lead and other non-ferrous metals. 
which may impact its raw material costs, revenue and profit margins. Further, its import and export operations 
expose the Company to foreign exchange risk arising from currency rate fluctuations, which may affect its 
operating costs and overall profitability. 

2.The Company operates in a highly competitive business environment, which may adversely affect its results of 
operations, financial condition, and cash flows. 

3.Any interruption/disruption in the supply chain including for raw materials. power supply. and/or escalation in 
costs of the required raw materials, labour unrest, geopolitical uncertainty, physical disruptions, and trade 
restrictions may have an impact on the production of finished products, and it may impact timely ~elivery of the 
products to the customers, thereby also affecting business performance. 

4.Economic slow~down, recession, frequent regulatory changes, could adversely affect the business. 

5. Inability to identify and attract high quality talent, and unexpected attrition may affect business operations. 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

b f t t d· r AT ota num er 0 ou s an lng Illgatlons a 'atnsl tl le COJ1)oanv an d led amoun mvo v 
Name of Entity Criminal Tax Statutory Disciplinary Material Civil Aggregate 

Proceeding Proceeding or actions by the Litigations amount 
Regulatory SEBI involved 
Proceeding or Stock (Its. in cron~s) 

Exchanges 
against our 
promoters 

Company 

By the Company Nil Nil Nil Nil Nil Nil 

Against the Company Nil Nil Nil Nil Nil Nil 

, 
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Name of Entity 

Directors 

By our Directors 

Against the Directors 

Promoters 

By Promoters 

Against Promoters 

Subsidiaries 

By Subsidiaries 

Against Subsidiaries 

Criminal Tax 
Proceeding Proceeding 

Nil Nil 

Nil Nil 

NA NA 

NA NA 

NA NA 

NA NA 

Planetfirst Green Pvt. Ltd. 
Statutory Disciplinary Material Civil Aggregate 

o. actions by the Litigations amount 
Regulatory SEBI involved 
Proceeding or Stock (Rs. in crores) 

Exchanges 
against our 
promoters 

Nil Nil Nil Nil 

Nil Nil Nil Nil 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

B. Brief details oftop 5 material outstanding litigations against the company and amount involved 

Sr. No. 
I 

Particulars I Litigation filed by I Current Status I Amount'involved 

Nil 

C. Regulatory Action, ifany ~ disciplinary action taken by SEBI or stock exchanges against the Promoters in last 
5 financial years including outstanding action, if any (200 - 300-word limit in total) - NOT APPLICABLE 

D. Brief details of outstanding criminal proceedings against Promoters (200 - 300-word limit in total): NOT 
APPLICABLE 

ANY OTII £R I l\1 1'0 RTANT INFOI~MATION AS IIER ORLM/ISSUER COM J)ANY 

NIL 
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DECLARATION BY THE COMPANY 

Planetfirst Green Pvt. Ltd. 

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the 
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and 
Exchange Board of India, established under Section 3 of the Securities and Exchange Board of India Act, 1992. as 
the case may be have been complied with and no statement made in the Abridged Prospectus is contrary to the 
provisions of the Companies Act, 1956, the Companies Act, 2013, the Securities and Exchange Board of India Act, 
1992 or rules made or guidelines or regulation issued there under, as the case may be. We further certify that all 
statements in the Abridged Prospectus are true and correct. 

Place: Chennai 
Date: October 24, 2026 

For PLANETFIRST GREEN PRIVATE LIMITED 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of Listed Entity: Planetfirst Green Private Limited 

2. Scrip Code / Name of Scrip / Class of Security - Equity (ISIN: INE21DU01017) - NOT LISTED 

3. Share Holding Pattern Filed under: As on October 16, 2026 - Pre Amalgamation 

a. If under 31(l){a) then indicate the Listing Date - NA 

b. If under 31(l){b) then indicate the report for Quarter ending - NA 

c. If under 31(l){c) then indicate date of allotment/extinguishment - NA 

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-

Promoter Group Shareholder Non Public 

1. Whether the Listed Entity has issued any partly paid up shares? No No No No 

2. Whether the Listed Entity has issued any Convertible Securities? No No No No 

3. Whether the Listed Entity has issued any Warrants? No No No No 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No 

5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No 

6. Whether the Listed Entity has any shares in locked-in? No No No No 

7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No 

10. Whether company has equity shares with differential voting rights? No No No No 

11. Whether the listed entity has any significant beneficial owner? No No No No 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN PlANETFIRST GREEN 

~. kU,.«,~~, f lJJla W ' 
....---.-.. . 

AuthOrised SIg.natory 

ANNEXURE 13A 
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Table I - Summary Statement holding of specified securities 

Category Category of Nos. of No.of No. of No. of Total nos. Shareholdlng Number of Voting Rights No of shares No of shares No of shares No. of Shares 

(I) Shareholder Sharehol fully paid Partly shares shares held as held in each class of underlying underlying outstanding Underlying 
(II) ders up paid-up underlying (VII): a % of total no. securities (IX) outstanding outstanding ESOP Outstanding 

(III) equity equity Depository (IV)+(V)+ of shares convertible warrants Granted convertible 
shares shares Receipts (VI) {calculated as securities (XB) (XC) securities, No 
held held (VI) per SCRR, (XA) of Warrants 
(IV) (V) 1957) and ESOP etc., 

(VIII)Asa (X): 

% of (A+B+C2) (XA+XB+XC) 

No of Voting Rights Total as 
a%of 

Class Class Total (A+B+C) 

eg:X eg: Y 

A PROMOTER & PROMOTER 
GROUP 

B PUBLIC 5 5,000,000 5,000,000 100.00 5,000,000 5,000,000 100.00 

C NON PROMOTER· NON 
PUBLIC 

Cl SHARES UNDERLYING DRs 

C2 SHARES HELD BY 
EMPLOYEE TRUSTS 

Total 5 5,000,000 5,000,000 100.00 5,000,000 5,000,000 100.00 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Total Noof Shareholdin Number of Number of 
shares on g, locked in Shares 

fully asa% shares (XIII) pledged (XIV) 
diluted assuming 
basis full 

(including conversion 
warrants, of 

ESOP, convertible 
Convertible securities 
Securities (as a 

etc.) percentage 
(XI):(VII+X) of diluted 

share No.(a) Asa% No.(a) Asa% 

capital) of total of 

(XII): Shares total 

(VII)+(X) held (b) Shares 

Asa%of held 

(A+B+C2) (b) 

5,000,000 100.00 

5,000,000 100.00 

Non - Disposal 
Undertaking 

(XV) 

No.(a) Asa% 
of total 
Shares 
held (b) 

Other Total Number of Number of Sub-categorization of shares 
encumbrances, Shares equity (XXI) 

if any (XVI) encumbered shares held 
(XVII): in 

(XIV+XV+XVI) dematerialize 
d 

form (XVIII) 

No.(a) Asa% No.(a) Asa% Share holding (No. of shares) 
of total of total under 
Shares Shares Sub Sub Sub 
held (b) held (b) category category category 

(i) (ii) (iii) 

--

PLANET FIRST GREEN PRIVATE LIMITED 

S;, kOJw.-l~ f uJtolN* 
Authorised Si.gnatory 

Page 389



Table!! - Statement showing shareholding pattern of the Promoter and Promoter Group 

Category Name 
of the Shareholders 

(.) 

Individuals/Hindu 
undivided Fami!y 

Centra! Govemment/ 
State Govemment{s} 

Flnanciallnstitutlons/ 
Banh 

Any Other (Spedfy) 

Sub-Total (A){l) 

FORE!GN 

Individuals (Non­
Residentlnd!viduals/ 

Government 

Institutions 

Forel,nPortfoHo 

Any Other (Spedfy) 

Sub·To,,!{A1I2) 

TotalShareholdlngof 
Promoter and Promoter 

Shareholder Nos. of No.ofluUy 
type Shareholder paid up equity 

(IU) shares held 
(IV) 

Oetails of sharu which remain undaimed for Promoter and Promoter Group 

S.N0·INumber 01 shareholders I Outstanding I Disclosure 01 notes on shares 
I shares held in whicn remain undaimed for 

I I I 

No.olPartly No.ofshares 
paid-up underlying 

equity shares Depository 
held Receipts 
(V) (VI) 

NOT(: THER[ IS '"'0 CHANGE OCCURRED I!.£TWEEN FlUNG Of ORAfT SCHU~[ TO mE DATE Of THE SHAA£HOLDING PAmRN 

Tota!nos. Shareholding 
shares held as II %01 total 

(VI!'" no. of shares 
IV+V+VI) (calculated as 

perSCRR, 
19S7) 

VIllAsa%of 
(AtBtC2) 

Number of Voting Rights 
held In each class of 

5ewrltles(IXj 

No of Voting Rights 

Class Class Total 
y 

Tolailis 
a%ol 
Tot~! 

Voting 
rights 

No 01 shares 
underlying 
outstanding 
convertible 
securities 

("") 

No of shares 
underlying 
outstanding 

(XB) 

No of shares 
outstanding 

ESOP Granted 
(XC) 

No. of Shares Total No of 
Underlying shares on fully Shareholding. 

Outstanding diluted basb as a % 

convertible (Including assuming full 
securities,No warrants,ESOP, ton\li!rston of 
of Warrants Convertible convertible 

and ESOP Securities!!tc.) seturitles(as 
etc., (XI)"{VU+X) a percentage 
(X)" of diluted 

(XA+XB+XC) sharec<lpltal) 

(Xllj=(Vllj+{X) 
Asa%of 
(AtBt<:2) 

Numberof 
locked In 

snares (XUl) 

No·la) Ma% 
of total 
Shares 
held (b) 

Number 01 Shares 
pledged (XIV) 

Non-Oisposal Undertaking Other ern:umbrlll nees, if any Total Number of Shares 
(XV) (XVI) encumbered 

No.{a) 

(XVIl) '" {XlV+XV+XV1j 

AsaY-of NO.(III) AsIII%of No.(III! As 11% of total No.IIII) A"" 
oitotal 
Shares 
held(bj 

total Shares total Shares Shares held 
held (bl held (b) (b) 

Num~rof 

equity shares 
held In 

demateriali~ed 

(0= 

(xvm) 

For PlANETFIRST GREEN PRIVA IE 

Sub-C1'ltegorizationofshares 
(XIX) 

Sh.areholdlng {No. of $hares) under 

Sub Sub Sub 
c~tegory category category 

(I) (Ii) (iii) 

S'. ~\\~ Pw.o~, 
Authorised SignatorY 
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Table III· Statement showing shareholding pattern of the Public shareholder 

S.No. Category & Name Nos. of No. of fully Partly No. of 
of the Sharehol paid up paid-up shares 

Shareholders der equity shares equity underlying 
(I) (III) held shares Depository 

Institutions 

(Domestic) 

Mutual Funds 

Venture Capital 

Funds 

Alternate 

Investment Funds 

Banks 

Insurance 

Companies 

Provident/ 

Pension Funds 

Asset 

Reconstruction 

Sovereign Wealth 

Funds 

NBFCs registered 

with RBI 

Other Financial 

Institutions 

Any Other 

(specify) 

Sub-Total (S)(l) 

Institutions 

(Foreign) 

Foreign Direct 

Investments 

Foreign Venture 

Capital Investors 

Sovereign Wealth 

Funds 

Foreign Portfllo 

Investors 

Category· [ 

Foreign Portfllo 

Investors 

Category -II 

(IV) held Receipts 
(V) (VI) 

Total nos. 
shares held 

(VII = 
IV+V+VI) 

Shareholdin 

g% 
calculated as 

per SCRR, 
1957Asa% 
of (A+S+C2) 

(VIII) 

Number of Voting Rights held in each class of 
securities 

(IX) 

NO of Voting Rights 

Class 

X 

Class 
y 

Total 

Total as a 
% of Total 

Voting 
rights 

No of shares Noof 
underlying shares 
outstanding underlyin 
convertible g 
securities outstandi 

(XA) ng 
warrants 

(XS) 

Noof No. of Shares 
shares Underlying 

outstandin Outstanding 
g ESOP convertible 

Granted securities, No 
(XC) of Warrants 

and ESOP etc., 
(X)= 

(XA+XB+XC) 

Total No of Total Number of 
shares on fully Shareholdin Locked in shares 

Number of Shares 
pledged 

(XIV) diluted basis g, as a % (XIII) 
(including assuming of 
warrants, convertible 

ESOP, securities 
Convertible (as a 

Securities etc.) percentage 
(XI)=(VII+X) of diluted 

share 
capital) 
(XII)= 

(VII)+(X)As 
a%of 

(A+S+C2) 

No.(a) As a % of No.(a) 
total (Not 

Shares applicable) 
held 
(b) 

Asa%of 
total 

Shares 
held (Not 
applicable 

)(b) 

Non - Disposal 
Undertaking (XV) 

Other 
encumbrances, 

if any (XVI) 

No.(a) As a % of No.(a} 
total 

Asa% 
of total 

Shares 
held (b) 

Shares 
held (b) 

Total Number of Number of 
Shares equity 

encumbered shares held 
(XVII) = in 

(XIV+XV+X VI) demateriali 
zed form 

(XVIII) 

No.(a} Asa % 
of total 
Shares 
held (b) 

Sub· categorization of shares 
(XIX) 

Shareholding (No. of shares) 

under 

Sub Sub Sub 
category category category 

(i) (ii (iiil 

for PLANETFIRST GREEN PRIVATE LIMITED 

s. ~1vJ\CO' fw..o\,Vt· 
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S.No. Category & Name Nos. of 

ofthe Share hoi 
Shareholders 

(I) 

Overseas 
Depositories 
(holding DRs) 
(balancing figure) 

Any Other 
(specify) 

Sub·Total (8)(2) 

Central 
Government / 
State 

Central 
Government / 
President of India 

State Government 

/ Governor 

Shareholding by 
Companies or 
Bodies Corporate 

where Central / 
State Government 
is a promoter 

Sub·Total (8)(3) 

Non-Institutions 

Associate 

Companies/ 
Subsidiaries 

Directors and 
their relatives 
(excluding 
independent 
directors and 

nominee 
directors) 

Names: 

Aashish Kumar K 
Jain· 

Key Managerial 
Personnel 

der 
(III) 

No. of fully Partly No.of 
paid up paid-up shares 

equity shares equity underlying 
held shares Depository 
(IV) held Receipts 

(V) (VI) 

Total nos. 
shares held Shareholdin 

(VII; g% 
IV+V+VI) calculated as 

per SCRR, 
1957Asa% 
of (A+8+C2) 

(Viii) 

Number of Voting Rights held in each class of 
securities 

(IX) 

No of Voting Rights Total as a 
% of Total 

f--c-Ia-ss---,--c-Ia-ss-,---T-o-ta-I----J Voting 
X y rights 

No of shares Noof Noof 
underlying shares shares 

outstanding underlyin outstandin 
convertible g g ESOP 
securities outstandi Granted 

(XA) ng (XC) 
warrants 

(X8) 

No. of Shares 
Underlying 

Outstanding 
convertible 

securities, No 
of Warrants 

and ESOP etc., 
(X); 

(XA+X8+XC) 

Total No of Total Number of 
shares on fully Shareholdin locked in shares 
diluted basis g, as a % (XIII) 

(including assuming of 
warrants, convertible 

ESOP, securities 
Convertible (as a 

Securities etc.) percentage 
(XI);(VII+X) of diluted 

share 
capital) 
(XII); 

(VII)+(X)As 
a%of 

(A+8+C2) 

No.(a) Asa%of 
total 

Shares 
held 
(b) 

Number of Shares 
pledged 

(XIV) 

No.(a) Asa%of 
(Not total 

applicable) Shares 
held (Not 
applicable 

lIb) 

Non· Disposal 
Undertaking (XV) 

No.(a) Asa%of 
total 

Shares 
held (b) 

Other 
encumbrances, 

if any (XVI) 

No.(a) Asa% 
oftotal 
Shares 
held (b) 

Total Number of Number of 
Shares equity 

encumbered shares held 
(XVII); in 

(XIV+XV+X VI) demateriali 
zed form 

(XVIII) 

No.(a) Asa% 
of total 
Shares 
held (b) 

Sub-categorization of shares 
(XIX) 

Share holding (NO. of shares) 
under 

Sub Sub Sub 
category category category 

(i) (ii) (iii) 

For PLANET FIRST GREEN PR'VATE :;;1 i a 

,r, ~~\d.lA fu¥~<' 
l\udiOrl~;8d Signatory 
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S.No. Category & Name Nos. of 

of the Sharehol 
Shareholders 

(I) 

Relatives of 
promoters (other 
than 'immediate 
relatives' of 

promoters 
disclosed under 
'Promoter and 
Promoter Group' 

category) 

Trusts where any 
person belonging 
to 'Promoter and 
Promoter Group' 
category is 
'trustee', 
'beneficiary', or 
'author of the 
trust' 

Investor 
Education and 
Protection Fund 
(IEPF) 

Resident 
Individuals 

holding nominal 
share capital up to 
Rs.2lakhs 

Resident 
Individuals 
holding 
nominal share 

capital 
in excess of Rs. 2 
lakhs 

Names: 

Yogesh Jindal 

Non Resident 
Indians (NR!s) 

Foreign Nationals 

der 
(III) 

No. of fully Partly No.of 

paid up paid-up shares 
equity shares equity underlying 

held shares Depository 

(IV) held Receipts 
(V) (VI) 

250,000 

Total nos. 
shares held Shareholdin 

(VII: g% 
IV+V+VI) calculated as 

perSCRR, 
1957Asa% 
of (A+B+C2) 

(VIII) 

250,000 5.00 

Number of Voting Rights held in each class of 
securities 

(IX) 

No of Voting Rights 

Class 

X 
Class 

y 
Total 

Total as a 
% of Total 

Voting 

rights 

250,000 250,000 5.00 

No of shares Noof 
underlying shares 
outstanding underlyin 
convertible g 
securities outstandi 

(XA) ng 
warrants 

(XB) 

Noof No. of Shares 
shares Underlying 

outstandin Outstanding 
g ESOP convertible 

Granted securities, No 
(XC) of Warrants 

and ESOP etc., 
(X) : 

(XA+XB+XC) 

Total No of Total Numberof 
shares on fully Shareholdin locked in shares 
diluted basis g. as a % (XIII) 

(including assuming of 
warrants, convertible 

ESOP, securities 
Convertible (as a 

Securities etc.) percentage 
(XI):(VII+X) of diluted 

250,000 

share 
capital) 
(XII): 

(VII)+(X)As 

a%of 
(A+B+C2) 

5.00 

No.(a) Asa%of 
total 

Shares 
held 
(b) 

Number of Shares 
pledged 

(XIV) 

No.(a) Asa%of 
(Not total 

applicable) Shares 
held (Not 

applicable 
)(b) 

Non - Disposal 
Undertaking (XV) 

No.(a) Asa%of 
total 

Shares 
held (b) 

Other 
encumbrances, 

if any (XVI) 

No.(a) Asa% 
of total 
Shares 
held (b) 

Total Number of Number of 
Shares equity 

encumbered shares held 
(XVII): In 

(XIV+XV+X VI) demateriali 
zed form 

(XVIII) 

No.(a) Asa% 
aftotal 
Shares 
held (b) 

Sub-categorization of shares 
(XIX) 

Shareholding (No. of shares) 
under 

5ub Sub Sub 
category category category 

iii liil liill 

For PLANET FIRST GREEN PRIV{l,T[; LlMITEO 

~ ~tW\c~ PlJ-.OvO~+· 
AuthOrised Sig.natory 
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S.No. Category & Name Nos. of No.offuUy Partly No. of Total nos. Number of Voting Rights held in each class of No of shares Noof 

of the Sharehol paid up paid-up shares shares held Shareholdin securities underlying shares 

Shareholders der equity shares equity underlying (VII = g% (IX) outstanding underlyin 

(I) (III) held shares Depository IV+V+VI) calculated as convertible g 

(IV) held Receipts per SCRR, securities outstandi 

(V) (VI) 1957 Asa % (XA) ng 

01 (A+B+C2) warrants 
(VIII) (XB) 

No of Voting Rights Total as a 
% of Total 

Voting 
dass Class Total 

rights 
X y 

k Foreign 
Companies 

I Bodies Corporate 

Names: 

POel Enterprises 1 1,999,999 1,999,999 40.00 1,999,999 1,999,999 40.00 

Limited 

Planetfirst 1 1,750,000 1,750,000 35.00 1,750,000 1,750,000 35.00 

Recycling Private 
Limited 
Silchar Greentech 1 1,000,000 1,000,000 20.00 1,000,000 1,000,000 20.00 

llP 
m Any Other 

(specify) 

Sub·Total (B)(4) S S,OOO,OOO 5,000,000 100.00 5,000,000 S,OOO,OOO 100.00 

Total Public S 5,000,000 5,000,000 100.00 5,000,000 5,000,000 100.00 

Shareholding 
(B)= 

(B)(I)+(B)(2)+(B)( 

3)+(B)(4) 

.. 
• Note: One equity share IS held by Mr. Aashlsh Kumar K Jam as the registered shareholder, on behalf of POel EnterprISes limited, which holds the benefiCial mterest m the said share. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Details of the shareholders acting as persons in Concert for 
public 

S.No. Number of Number Percentage 
shareholders of shares of 

shareholding 
by PAC 

Details of shares which remain unclaimed for Public 

S.No. Numberof Voting Disclosure of notes on 
shareholders rights shares which remain 

which unclaimed for public 
are shareholders 

frozen 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Noof No. of Shares Total Noof Total Number of 
shares Underlying shares on fully Shareholdin locked in shares 

outstandin Outstanding diluted basis g,asa% (XIII) 

gESOP convertible (including assuming of 
Granted securities, No warrants, convertible 

(XC) of Warrants ESOP, securities 
and ESOP etc., Convertible (as a 

(X) = Securities etc.) percentage 
(XA+XB+XC) (XI):(VII+X) of diluted 

share 
capital} No.(a) Asa%of 
(XII): total 

(VII)+(X)As Shares 

a%of held 

(A+B+C2) (b) 

1,999,999 40.00 

1,750,000 35.00 

1,000,000 20.00 

S,OOO,OOO 100.00 

5,000,000 100.00 

Number of Shares 
pledged 

(XIV) 

No.(a) Asa%of 
(Not total 

applicable) Shares 
held (Not 

applicable 
lIb) 

Non - Disposal Other Total Number of Number of Sub-categorization of shares 
Undertaking (XV) encumbrances, Shares equity (XIX) 

il any (XVI) encumbered shares held 
(XVII) = In 

(XIV+XV+X VI) demateriali 
zed form 

(XVIII) 

No.(a) Asa%of No.(a) Asa% No.(a) Asa% 
total of total of tot a! 

Shares Shares Shares 
Shareholding (No. of shares) 

held (b) held (b) held (b) 
under 

Sub Sub Sub 

category 
,i) 

category 
,ii) 

category 
Hill 

For PRIVATE LIMITED 

~, ~\LcA ~~1-, 
Authorised Signatory 
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Table IV -Statement showing shareholding pattern of the Non Promoter- Non Public shareholder 

S.No. Category&Name 

of the 
Shareholders 

(I) 

Custodian/DR 

ho!der-tJameof 

DR ho!defS (if 

available) 

Employee8enefit 

Trust/Employee 
Welfare Trust 

underSf8!(Share 

8asedEmployee 

Benefrtsand 
Sweat Equity) 

Regulations, 2021 

Total Non­

Promoter-Non 

Public 
5hueholdlng(C)= 

(CJI1)t(C)(2.) 

Nos. of No. of 
Shireholder fully paid up 

(III) equity shares 

held 
(IV) 

PartlYp.llid·up 

equityshues 
held 
(V) 

NO.ofshues 
underlying 
Depository 

Receipts 
(VI) 

Totilnol. 
shares held 

{VII = 
IV+V+Vl) 

Shareholding 

" calculatedu 
perSCRR, 

1957 

Asa%of 
(A+Bt<:2.) 

(VIII) 

NOTE:THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THE 5HAREHOlDING PAnERN 

Clus 
X 

Number ofVot!ng Rights 

held In each clus of 
securities (IX) 

No of Voting Rights 

CI"$$ Total 
y 

Totilu 
a%of 
Total 

Voting 

rights 

No. of Shares 
UnderlyIng 

Outstanding 
tonvertible 
seturitles 

(XA) 

No.otShares No. of Shares 
Underlying Outstanding 

Outstanding ESOP Granted 
Warrants) (XC) 

(XB) 

No. of Shares Total No of Shareholding, Number of Number of Shares Non· Disclosure Undertaking Other entumbrance s, it any Total Number of Shares Number of 
Underlying shares on fully asa%assumlng lotkedin pledged (XIV) (XV) (XVI) enwmbered(XVlO= equity 

Outstanding dilutedbuis fullconllersion shares (XIII) (XIV+XV+XVl) shares held In 

conllertible (including ofconlltrtible 1--::--:7-Y-:--::--+-::-=:-:-:-.,-~~----'f-~~~~~~+-~~-~---+-~~.,------j dematerla!ile 
Asa% 

Sub-(itegorintionofshares 

(XIX) 

securlties,No warrants, No.(il Asa% d 

of Wan ants ESOP, (NotOlppUc of total form(XVlII) f-:::5~h!i'''~h~OI~djnOiJiN~O.;:;O~'';;;h.;,,;i,::::j 
indESOPetc., Conlltrtlble able} Shares held (Not r. Sub Sub Sub 

seturities{ua No.(i) No,(")INot Asa% No·1"} As,,% No.,,,) As"% 

percentage of of total "ppiicablej of total (Not "pplic oftatal (Notapplic oftoul 

diluted share Shares Shnesheld "ble) Shares held able} 5haresheld 

(X): Sewritlesetc.) (Notappll appUcable) utegory utegory category 
(XA+XB+XC) (XI}=(VlI+X) uble} (b) (I) (II) (m) 

c"pit"l} held (b) (Not "ppli (Notappll (Notappll 

(XU)=CVII)+{X) cable) (b) cable)(bJ cable)(bJ 

As,,%of 

(A+8+C2.) 

for PlANETFIRST GREEN PRIVATE LIMITED 

f (A.\;:!t.:J- . . 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holding/ exercise of Date of creation / 

(I) (II) right of the SBO in the reporting acquisition of significant 
company, whether direct or beneficial interest# 

indirect*: (III) (IV) 

Name PAN/ Passport Nationality Name PAN/ Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % -

Voting rights % 

Rights on % 

distributable 

dividend or any 

other 

distribution 

Exercise of -
control 

Exercise of -

significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

For PLANET FIRST GREEN PRIVATE 

~, kW-wb:. f l-UJ'W+; 
Authorised 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) Limits utilized (%) 

As on shareholding date - -

As on the end of previous 1st quarter - -
As on the end of previous 2nd quarter - -
As on the end of previous 3rd quarter - -
As on the end of previous 4th quarter - -
Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING 

PATTERN 

PlANETFIRST GREE~l PRIVATE LIMITED 

~, k'»J~ ~ f lAlj) \u t ' 
~ ..-

Authorised Si.~~atory 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of Listed Entity: Planetfirst Green Private Limited 

.2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (lSIN: INE21DU04011) - NOT LISTED 

3. Share Holding Pattern Filed under: As on October 16, 2026 - Pre Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date - NA 

b. If under 31(1)(b) then indicate the report for Quarter ending - NA 

c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA 

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-

Promoter Group Shareholder Non Public 

1. Whether the Listed Entity has issued any partly paid up shares? No No No No 

2. Whether the Listed Entity has issued any Convertible Securities? No No No No 

3. Whether the Listed Entity has issued any Warrants? No No No No 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No 

5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No 

6. Whether the Listed Entity has any shares in locked-in? No No No No 

7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No 

10. Whether company has equity shares with differential voting rights? No No No No 

11. Whether the listed entity has any significant beneficial owner? No No No No 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 
For PLANETFIRST GREEN PRIVATE 

~, kAA.1W ~~ f U9-o \:a . 
"-

Authorised Si.g~atory 
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Table I ~ Summary Statement holding of specified securities 

Category 
(I) 

A 

C1 

C2 

Category of 

Shareholder 
(II) 

PROMOTER & 
PROMOTER GROUP 

PUBLIC 

NON PROMOTER-

NON PUBLIC 

SHARES UNDERLYING 

DRs 

SHARES HELD BY 
EMPLOYEE TRUSTS 

Total 

Nos. of 
Shareholders 

(III) 

No.of 

fully paid up 
equity shares 

held 
(IV) 

18,000,000 

18,000,000 

No. of No. of shares 
Partly underlying 

paid-up Depository 
equity Receipts 
shares (VI) 

held 
(V) 

Total nos. 
shares held 

(VII) = 
(lV)+(Vj+ (VI) 

18,000,000 

18,000,000 

Share holding 

as 
a % of total no. 

of shares 
(calculated as 

perSCRR, 
1957) 

(VlH)Asa 

% of (A+B+C2) 

100.00 

100.00 

NOTE: THERE IS No CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLOING PATIERN 

Number of Voting Rights 
held In each class of 

securities (IX) 

No of Voting Rights 

Class Class Total 

eg: X eg: Y 

18,000,000 18,000,000 

18,000,000 18,000,000 

Total as 
a%of 

(A+B+C) 

100.00 

100.00 

No of shares No of shares No of 
underlying underlying shares 

outstanding outstanding outstandin 
convertible warrants g ESOP 
securities 

(><A) 
(XB) Granted 

(XC) 

No. of Shares 
Underlying 

Outstanding 
convertible 
securities, 

Noof 
Warrants 
and ESOP 

etc., 
(X) = 

(XA+XB+XC) 

Total No of Share holding , 
shares on as a % assuming 

fully full conversion 
diluted of convertible 

basis securities 
(including (asa 
warrants, percentage 

ESOP, of diluted share 
Convertible capital) 

Securities (XII)=(VlI)+{X) 
etc.) Asa%of 

(XI)=(VII+X) (A+B+C2) 

18,000,000 100.00 

18,000,000 100.00 

Number of 
locked in 

shares (XIII) 

No.{a) Asa% 
of total 

Shares 
held 

(b) 

Number of 

Shares 
pledged (XIV) 

No.(a) Asa% 
of total 

Shares 
held (b) 

Non - Disposal 
Undertaking 

(XV) 

No.{a) Asa% 

of total 
Shares 

held (b) 

Other Total Number of Number of 
encumbrances, Shares equity 

If any (XVI) encumbered shares 

No.{a) Asa% 
of total 

Shares 

held (b) 

(XVII) :: held in 
(XIV+XV+XVI) demateria 

No.{a) Asa% 
of total 

Shares 
held (b) 

tized 
form 
(XVIII) 

Sub-categorization of shares 
(XXI) 

Share holding (No. of shares) 

under 

5ub Sub Sub 
category category category 

(I) (II) (iii) 

PlANETFIRST GREEN PRIVATE LIMITED 

S', ~ rw to- f \AA-o W . 
. --- ~ 

Authorised ~i.g.~.atory 
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Table II • Statement snowing sharehold!ng pattern of the Promoter and Promoter Group 

S.No. Categol)' Name 

of the Shareholders 

('I 

INOIAN 

Individuals/Hindu 

undivided Family 

Names: 

Centra! Government/ 
State Government{s) 

Finan(iallnstitutions/ 

Banks 

Any Other (Specify) 

Shareha!der Nos. of 

type Shareholder 

(lU) 

No. of fully No. of Partly 

paid up equity paid-up 

shares held equity shares 

(IV) held 

(VI 

No. of shares Total nos, Shareholdlng 

underlying shllresheld IIsa%oftotai 

Oepository (VII'" no. of shares 

Receipts IY+Y+VI) (cII!culatedas 

(VI) perSCRR, 

19S7) 
Vl!lAs a%of 

(A~t<2) 

C!a~~ 

X 

Number ofVotinc RIghts 

he!dineachdanof 

sewritie5(IX) 

No ofYoting Rights 

Class 
y 

Totel 

Tatalas 

a%ol 
Total 

Voting 

rights 

No of shares Noafshares 

underlying underlying 
outstandlnc autstandlnc 
convertible 

securities (XB) 
(><A) 

Noofshares No.ofShares 

outstanding Underlying 

ESOP Granted Outstllnding 

(XC) convertible 
securities,No 

ofWlITTanu 

lind ESOP 
etc., 
(X) .. 

(XA+XB+XC) 

TOlalNoof 

shares on fully Shllreholdlng, 
dHutedbasis IS 1I % 

(induding assum!ngfuU 

warrllnts,ESOP, conversion of 
Con~rt;ble convertible 

Securities etc.) $ecurities(as 

(X1I~(V1!+XI a percentIle 
of diluted 

share capital) 

(Xllj:(VI1)+{Xj 
Au%of 

(A~tnj 

Numberof 

locked In 

shIres (X1U) 

No.la) As II%-
of tot III 

Shares 

held{bJ 

Number of ShIres 

pledged (XIV) 

No·la) Asll%of 

total Shares 
held (b) 

Non-Oisposal Undertaking Other encumbra nces, if any Tota! Number of Shares Number of 

No.(a) 

(XV) (XVI) encumbered equity shares 

Asa%of No.la} Ali aroof totll! 

total Shares Shares held 

held (b) (b) 

(XVB)::: (X1VtXVtXVI) he!d In 

No·llI} As a%. 

at total 

Shares 

held(bJ 

demllterfldiled 

fo~ 

(XVlUj 

Sub-categorintionofshares 

(XIX) 

Share holding (No. of shares) under 

S"b S"b S"b 
category categol)' category 

(i) (iI) (iii) 

~~-------+----~----+---~,---4----4----4----4-----+----~---+--~----4----+----+----+----4----4-----+----~--~--~----4----+----+----+----~--~----4---4---~----

Sub-Tatal{AJll) 

FOREIGN 

IndivIduals {Non­

ResldentlndivldulIls/ 

Names: 

Government 

Institutions 

Fore!gnPartfolio 

Investor 

Any Other (Spedfy) 

Sllb-Tatll!(A)(2j 

TatlllShllreho!dinc of 

PromoterllndPromater 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAfT SCHEME TO THE DATE OF THE SHAREHOlDING PATIERN 

Oeta!!s of shares wh!ch remain unclllimed far Promoter and Promoter Graup 

s.Na·INlimberofs~reholdersl Ouhtandjng I Ois.dosureafnotesonshares 
I shares held In whi(h remain undalmed for 

I I I 
NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FIliNG OF DRAfT SCHEME TO THE DATE OF THE SHAREHOlDING PATIERN 

for PLANETFIRST GREEN PRIVATE 

S. ~\tJ\~ f~~.' 
Autllorised 
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Table 111- Statement showing share holding pattern of the Public shareholder 

S.No. Category & Name Nos. of 
of the Shareholders Shareh 

II) older 

Institutions 

(Domestic) 

Mutual Funds 

Venture Capital 

Funds 

Alternate 
Investment Funds 

Banks 

Insurance 
Companies 

Provident I Pension 

Funds 

Asset 
Reconstruction 

Sovereign Wealth 

Funds 

NBFCs registered 
with RBI 

Other Financial 

Institutions 

Any Other (specify) 

Sub· Total (BlIl) 

Institutions 
(Foreign) 

Foreign Direct 

Investments 

run:iSII Velll<.li" 

Capital Investors 

Sovereign Wealth 

Funds 

Foreign Portfiio 
Investors Category-

Foreign Portflio 

Investors Category' 

Overseas 
Depositories 

Any Other (specify) 

Sub·Total (B)(21 

Centra! 

Government I State 

(III) 

No.offullypaid 
up equity shares 

held 
(IV) 

Partly paid- No. of shares 

up equity underlying 
shares held Depository 

IV) Receipts 
(VI) 

Total nos. 

shares held 
(VII = 

IV+V+VII 

Shareholdin 
g% 

calculated 
asper 

SCRR,1957 
Asa%of 
(A+B+C2) 

(VIII) 

Number of Voting Rights held in each class of securities 
(IX) 

No of Voting Rights 

Class Class Total 

Total as a % of 
Total Voting 

rights 

Noof No of shares 
shares underlying 

underlying outstanding 
outstandin warrants 

(XB) 

convertibl 

securities 
(XA) 

No of shares No. of Shares 
outstanding Underlying 

ESOP Outstanding 
Granted convertible 

(XC) securities, No of 
Warrants and 

ESOP etc., 
(X) = 

(XA+XB+XC) 

Total No of shares Total 
on fullydiluted Shareholding, 
basis (including asa% 
warrants, ESOP, assuming of 

Convertible convertible 
Securities etc,) securities (as a 

(XI)=(VII+X) percentage of 
diluted share 

capital) 
(XII)=(VII)+(X) 

Asa%of 
(A+B+C2) 

Number of 
locked in 

shares 

IXIII) 

"'a% 
No.lal oftotal 

Shares 

held 
(b) 

Number of Shares Non - Disposal Other Total Number of Number of Sub·categorlzation of shares 
(XIX) pledged Undertaking encumbrances, shares equity 

(XIV) (XV) ifany(XVI) encumbered shares held 

No.{al Asa%of No·la} "'a% No.la 
(Not total oftotal ) 

applica Shares Shares 
ble) heldlNot held 

applicabl (b) 
e)(b) 

"'a% 
of total 
Shares 

held{bl 

(XVII) = in 
(XIV+XV+X VI) demateriati 

zed form 
(XVIII) 

No.la} Asa%of 

total 
Shares 
held (b) 

Shareholding (No. of shares) under 

Subcategory Subcategory Sub category 
(;) Iii) {iii} 

1':, 0LP l!ETt:m,ST r.R}:~ N PRIV ~IT~ 11M!" 'Ell 

5'. ~\w Icc- fw,.o\,Jl-" 
Authorised. ~i.~~(ltory. 
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S,No. Category & Name Nos. of 
ofthe Shareholders Shareh 

(I) older 

Central 
Government/ 

State Government/ 
Governor 

Shareholding by 
Companies or 

Sub-TotaIIB}(3) 

Non-Institutions 

Associate 
Companies/ 

Directors and their 
relatives {excluding 

Names: 

Key Managerial 
Personnel 

Relatives of 
promoters (other 

Trusts where any 
person belonging to 

Investor Education 
and Protection 
Fund (IEPF) 

Resident Individuals 
holding nominal 
share capital up to 
Rs.2lakhs 

Names: 

YogeshJindal 

Res!dent Individuals 
holding 
nominal share 
capital 
in excessofRs.2 
lakhs 

Non Resident 
Indians (NRls) 

Foreign Nationals 

(III) 

No. of fully paid 
up equity shares 

held 
(IV) 

Partly paid· No, of shares 
up equity underlying 

shares held Depository 
(V) Receipts 

(VI) 

Total nos. 
shares held 

(VII: 
IV+V+VI) 

Shareholdin 
g% 

calculated 
as per 

SCRR,1957 
Asa%of 
(A+B+C2) 

(VIII) 

Number of Voting Rights held in each class of securities 
(IX) 

No of Voting Rights 

Class Class Total 

Total as a % of 
Total Voting 

rights 

Noof Noof shares No of shares 
shares underlying outstanding 

underlying outstanding ESOP 
outstandin warrants Granted 

(XB) (XC) 
c.onvertibl 

sectlrities 
(XA) 

No. of Shares Total No ofshares Total 
Underlying on fully diluted Shareholding, 

Outstanding basis {including asa% 
convertible warrants, ESOP, assuming of 

securities, No of Convertible convertible 
Warrants and Securities etc.} securities (as a 

ESOP etc., (XI):{VII+X) percentage of 
(X) : diluted share 

{XA+XB+XC} capital) 
{XII}: (VII)+{X) 

Asa%of 
(MB+C2) 

Number of 
locked in 

shares 
(XIII) 

.... % 

No·la} oftotal 
Shares 

held 
(b) 

NumberofShares Non-Disposal Other 
pledged Undertaking encumbrances, 

(XIV) {XV} if any (XVI) 

Total Number of Number of 
Shares equity 

encumbered shares held 
(XVII) = in 

(XIV+XV+X VI) demateriali 
led form 

(XVIII) 

Sub-categorization of shares 
(XIX) 

No.(a) Asa%of No.la) Asa% No.la Asa% No.la) Asa%of 
(Not 

applica 
ble) 

total oftotal I oftotal total 
Shares 

held (Not 
applicabl 

ellb) 

Shares 
held 
(b) 

Shares 
held (b) 

Shares 
held{bl 

Shareholding (No. of shares) under 

Sub category Sub category Sub category 
(i) {iiI (iiil 

Ffi PlM ETFIRU GREE"M PRIVA E UMliE!) 

S, h;"1tJ~ f~~' 
Authorised Signatory 
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S.No. Category & Name Nos. of 

ofthe Shareholders Shareh 
(I) older 

{III} 

Foreign Companies 

Bodies Corporate 

Names: 

POCl Enterprises 

limited 

5hivani Motors 
Private limited 

Any Other (specify) 

Sub·Total (B){4) 

Total Public 
Shareholding 

No. of fully paid 
up equity shares 

held 
{IV} 

16,125,000 

Partly paid- No. of shares 
up equity underlying 

shares held Depository 
(V) Receipts 

(VI) 

1,875,000 

18,000,000 

18,000,000 

Total nos. 

shares held 

(VII = 
IV+V+VI) 

Shareholdin 

g% 
calculated 

16,125,000 

1,875,000 

18,000,000 

18,000,000 

as per 
SCRR,1957 
Asa%of 
(A+B+C2) 

(VIII) 

89.58 

10.42 

100.00 

100.00 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FIliNG OF DRAFT SCHEME TO THE DATE OF THE SHARE HOLDING PATIERN 

Details of the shareholders acting as persons In Concert for 

public 

S.No. Number of Numbe Percentage of 
shareholders r of shareholding by 

Details of shares which remain unclaimed for Public 

S.No. Number of Voting Disclosure of notes on shares 

shareholders rights which remain unclaimed for 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlOlNG PATIERN 

Number of Voting Rights held in each class of securities 
{IX} 

Noot 
shares 

No of Voting Rights 

Class Class Total 

16,125.000 16,125,000 

1,875,000 1,875.000 

18,000,000 18,000,000 

18,000,000 18,000,000 

underlying 
outstandin 

Total as a % of 
Total Voting 

rights 

89.58 

10.42 

100.00 

100.00 

convertibl 

securities 
{XA} 

No of shares No of shares 
underlying outstanding 

outstanding ESOP 
warrants Granted 

{XB} {XC} 

No. of Shares Total No of shares Total 
Underlying on fully diluted Shareholding, 

Outstanding basis (including asa% 
convertible warrants, ESOP, assuming of 

securities, No of Convertible convertible 
Warrants and Securities etc.) securities(as3 

ESOP etc., {XI}"{VII+X} percentage of 

{X}" diluted share 
(XA+XB+Xc) capital) 

{XII}" {V"}+(X} 
Asa%of 
(A+8+C2) 

16,125,000 89.58 

1,875.000 10.42 

18,000,000 100.00 

18,000,000 100.00 

Number of 

locked!n 
shares 
(XIII) 

Asa% 
No.{a) of total 

Shares 
held 
{b} 

Number of Shares Non· Disposal Other Total Number of Number of Sub-categorization of shares 

{XIX} pledged Undertaking encumbrances, Shares equity 
(XIV) (XV) if any (XVI) encumbered shares held 

No.(a} Asa%of 
(Not total 

applica Shares 
ble) held {Not 

applicabl 

ellb} 

{XVII} = in 
IXIV+XV+X VI) demateriaH 

zed form 
(XVIII) 

No.(a} Asa% No.la Asa% No.la) Asa%of 
oftotal ) oftotal total 

Shares 
held 
{b} 

Shares 
held{b} 

Shares 
held (b) 

Share holding (No. of shares) under 

Sub category Sub category Sub category 

(iJ (ii) (iii) 

For PlANETFIRST GREEN PRIVATE LIMITED 

~. k;;'.-,\t~~ f~W, 
Authorised Signat~1)' 
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Table IV _ Statement showing shareholdlng p~ttern of the Non Promoter- Non Pub!ic shareholder 

S.No. Category & 

Name 
of the 

Shneholders 

II) 

Custodian/OR 

holder· Name of 
OR holders (if 
a ... ailable) 

Employee Benefit 

Trust/Employee 

Welfare Trust 
underSEB1(Share 

SasedEmployee 

Benefits and 
Sweat Equity) 

Regulations, 2021 

Total Non­
Promoter· Non 
Public 
Shllreholding 
(C)= (Cl{l)+(C}{2) 

Nos. of No. of 

Shareholder fu!!ypald up 

(111) equ!tyshares 
held 

IIV) 

Partly paid· No. of shares 

up underlyin& 
equity shares Depository 

held Receipts 

IV) (VI) 

Total nos. Shareholding 

shares held % 
(VII = calculated as 

IV+V+VI) perSCRR, 
19S7 

Asa%of 
(A+B+<:2) 

(VIII) 

Class, 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OFTHE SHAREHOlD1NG PATIERN 

Number of Voting Rights 
held In eath dass of 

securities (IX) 

No of Voting Riehts 

Class 
V 

Total 

No.ofShues No. of Shares No. of Shares No. of Shares Total No of 

Underlying Underlyine Outstandlne Underlying shares on 

Outst~ndlng Outstanding ESOP Granted Outstanding fullydUuted 
convertible Warrants) IXC) convertible b"sis 

Total as securities (XB) securitIes, No of (Indudlng 
o%of IXA) Warrants and warr"nts, 
Total ESOP etc., ESOP, 

Voting (X) = (XA+XB+XC) Convertible 
rights Securities 

etc.) 
(XI)=(Vll+X) 

Shareholding,as Number of Number of Shares Non-Disclosure 
a % assuming full locked In pledged (XIV) Undertaking (XV) 

conversion of shares (XIU) 
convertible 

securities (asa No.(a) ... " No·lal(Not ... " No.(a) Asa% 
percentage of of total applicable} of total (Notapplic oftot,,1 
diluted share Shares Shares held able} Shares held 

capital} held (b) (Notappli (Notappll 
(XU)= (VII)+(X) As cablel(b) cable) (b) 
8 % of (A+B+C2) 

Other entumbrance S,lfony Tot,,1 Number of Shares 

(XVI) encumbered (XVII) = 

{XIV+XV+X VI} 

No·lal ... " No.{~) ... " 
(Notapplic of tot a! {Notiipplic of total 

able) Shareshe!d able) Shares held 
(Notiippll (Notappli 
uble) (b) uble) (b) 

Number of 
equity 

shares held In 

dematerl"Uze 
d 

form {XVlUl 

INot 
applitllble) 

Sub·categorlzation of shares 
(XIX) 

Shareholdlng INa. of shares 

Sub Sub Sub 
utegory utegory tlItegory 

II} (il) (m) 

For PlANETFIRST GREEN PRIVATE 

S· ~\tJ~~~~,' 
Authorised. Si.g.~atory 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holding/ exercise of 

(I) (II) right of the SBO in the reporting 

company, whether direct or 

indirect*: (III) 

Name PAN/ Passport Nationality Name PAN/ Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % 

Voting rights % 

Rights on % 

distributable 

dividend or any 

other 

distribution 

Exercise of -

control 

Exercise of -
significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

-

Date of creation / 
acquisition of significant 

beneficial interest# 

(IV) 

For PlANETFIRST GREEN PRIVATE LIMITED 

g, ~~\'u-. fWvOtMt· 
Authorised Si.~~at~ry 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) Limits utilized (%) 

As on shareholding date - -

As on the end of previous 1st quarter - -
As on the end of previous 2nd quarter - -
As on the end of previous 3rd quarter - -
As on the end of previous 4th quarter - -
Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules; 2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING 

PATTERN 

For PLANHFIRST GREEN PRIVATE 

~, kQW!6:\. PWloU, 
Authorised Signatory 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of Listed Entity: Planetfirst Green Private Limited 

2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (ISIN: INE21DU04029) - NOT LISTED 

3. Share Holding Pattern Filed under: As on October 16, 2026 - Pre Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date - NA 

b. If under 31(1)(b) then indicate the report for Quarter ending - NA 

c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA 

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* 

1. Whether the Listed Entity has issued any partly paid up shares? No 

2. Whether the Listed Entity has issued any Convertible Securities? No 

3. Whether the Listed Entity has issued any Warrants? No 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? No 

5. Whether the Listed Entity has any shares against which depository receipts are issued? No 

6. Whether the Listed Entity has any shares in locked-in? No 

7. Whether any shares held by promoters are encumbered under "Pledged"? No 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No 

10. Whether company has equity shares with differential voting rights? No 

11. Whether the listed entity has any significant beneficial owner? No 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

Promoter and Public Non Promoter-

Promoter Group Shareholder Non Public 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No No 

No No 

No No 

No No 

No No 

No No 

No No 

No No 

No No 

No No 

No No 

For PLANETFIRST GREEN PRIVATE LIMITED 

S· ~1tJ~ flAnW} 
Authorised ~i.~~atory , 
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Table 1- Summary Statement holding of specified securities 

Category Category of Nos. of No.of No. of No. ofshares Total nos. Shareholdi Number of Voting Rights No of shares No of shares No of shares 

(I) Shareholder Sharehol fully paid up Partly underlying shares held ng as held in each class of underlying underlying outstanding 
(II) ders equity paid-up Depository (VII) = a%of securities (IX) outstanding outstanding ESOP 

(III) shares equity Receipts (IV)+(V)+ total no. convertible warrants Granted 
held shares (VI) (VI) of shares securities (XB) (XC) 

(IV) held (calculated (XA) 

(V) as 

perSCRR, 
19S7) 

(VIII)Asa 

%of 
(A+B+C2) 

No of Voting Rights Total as 
a%of 

Class Class Total 
(A+B+C) 

eg:X eg:Y 

A PROMOTER & 
PROMOTER 

B PUBLIC 3 7,000,000 7,000,000 100.00 7,000,000 7,000,000 100.00 

C NON PROMOTER· 

NON PUBLIC 

C1 SHARES 

UNDERLYING DRs 

C2 SHARES HELD BY 

EMPLDYEE TRUSTS 

Total 3 7,000,000 7,000,000 100.00 7,000,000 7,000,000 100.00 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

No. of Shares Total No of Shareholding, Number of Numberof 
Underlying shares on asa % locked in Shares 

Outstanding fully assuming shares (XIII) pledged (XIV) 
convertible diluted full conversion 

securities, No of basis of convertible 
Warrants and (including securities 

ESOP etc., warrants, (as a 
(X)_ ESOP, percentage 

(XA+XB+XC) Convertible of diluted 
Securities share 

etc.) capital) 

(XI)=(VII+X) (XII)= (VII)+(X) 

Asa%of No.(a) Asa% No.(a) Asa% 
(A+B+C2) of total of total 

Shares Shares 
held (b) held (b) 

7,000,000 100.00 

. 

7,000,000 100.00 

Non - Disposal Other Total Number of Number Sub-categorization of shares 
Undertaking encumbrances, Shares of (XXI) 

(XV) ifany (XVI) encumbered equity 
(XVII) = shares 

(XIV+XV+XVI) held in 
demater 
ialized 
form 
(XVIII) 

No.(a) Asa% No.(a) Asa% No.(a) Asa% Shareholding (No. of shares) 

of total oftotal of total under 
Shares Shares Shares 

Sub Sub Sub 
held (b) held (b) held (b) category category category 

(i) (ii) (iii) 

For PLANETFIRST GREEN PRIVATE lIMlnO 

,9, ~~b flAA-Okt\--
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T8ble II _ Statement showing sha~holding pattern of the Promoter and Promoter Group 

C8tegoryName 

of tM Sh"eho!de~ 
(I) 

!NDIAN 

a Individuals/Hindu 
undivided FamilV 

b Central Govemment/ 
State Govemment{s) 

c flnandallnstitutlons/ 
Banks 

d Any Othet (Specify) 

sub·Tota!{A){l) 

2 fOREIGN 

a Individuals {Non­
Resident Individuals/ 

Names: 

b Government 

Institutions 

d Foreign Portfolio 

e Any Otner(Specily) 

Sub-Total (A)(2) 

Tota!Shareho!dingof 
Promoter and Promoter 
Group {A}= (AJ(1)t{A)(2) 

Shareholder Nos. of No. of fu1!y No. of Partly 
type Shareholder paid up equity paid-up 

(IU) sharuheld equity shares 

(IV) held 
(V) 

No. of shares Totelnos. 
underlying shares held 

Depository (VU", 

Receipts lYtY+VI) 
(Vl) 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAfl SCHEME TO THE DATE OF THE SHAAEHOt01NG PATTERN 

DetaUs of shares which remain unclaImed lor Promoter and Promoter Group 

S.No. I Number of shareholders I Outstanding I Diu!osure of nOles on shares 
I I snareshe!dln which remain unc!aimed for 

I I I 
NOTE: THERE IS NO CHANGEOCCURREO SETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlDING PATTERN 

Sha~holding 

as a %oftotal 
no.ofshares 
(calculated as 

petSCRR, 
19S7) 

YUlAsa%of 
(A-tet<:2) 

Class 
X 

Number of Voting Rights 
held In each dassof 

securities (IX) 

No of Voting Rights 

Class Tota! 

Total as 
a%of 
Total 

Voting 
rights 

No of shares No of shares No of shares No. of Shares Total No of 
underlying underlying outstanding Underlying shares on fully Shareholdlng, 
outstanding ouutanding ESOP Granted OUhtanding diluted basis as II % 
convertible (XC) convertible {Indudlng 8$sum!ngful! 
securities (X8) securities, No warrants, ESOP, (onve~lon of 

(XA) of Warranh Convertible convertible 
and ESOP Secuntlesetc.) securities{es 

etc., (XI)"IV1!+X) a percentage 
(X): of diluted 

(XAtX6 t XCj share capital) 
(XU)={VU)t(X) 

Asa%of 
(AtBt(2) 

Numberof 
locked in 

shsres(XlII) 

No·la) Ase% 
of total 
Shares 
heldlb} 

NumberofSrn.res 
pledged (XlV) 

No·la) Ase%of 
tote! Shares 

held (b) 

Non·Disposal Undertaking Other encumbra nces, if any Total Number of Shares Number of Sub-clltegorillltion of shares 

No·la} 

(XV) (XVI) encumbered equity shares (XIX) 

Asa%-of No·la} Asa%oftota! 
tota!Shares Shares held 

held{b} (b) 

(XVII) = (XlVtXV+XV1) held In 

No·la) A,,% 
of tot a! 
Shares 
h"ldjb) 

dematerialized 
fo~ 

()(VIII) 

Shareholding (No. of shares} under 

Sub Sub Sub 
category category category 

Ii} Iii) (iii) 

For PLANET FIRST GREEN PRIVATE LIMITED 

S' kA~~ Puwl,.J+ ' 
Authorised Signatory 
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Table III - Statement showing shareholding pattern of the Public shareholder 

S.No category & 
Name of the 
Shareholders 

(I) 

1 Institutions 
(Domestic) 

Mutual Funds 

Venture Capital 
Funds 

c Alternate 

Investment 

d Banks 

e Insurance 
Companies 

Provident / 
Pension Funds 

g Asset 
Reconstruction 

h Sovereign 
Wealth Funds 

NBfCs registered 
with RBI 

other Financial 
Institutions 

Any Other 

(specify) 

Sub-Total (S)(l) 

Institutions 
(Foreign) 

Foreign Direct 
Investments 

Foreign Venture 
Capita! Investors 

Sovereign 
Wealth Funds 

Foreign Portflio 
Investors 

Foreign Portflio 
Investors 

Overseas 
Depositories 

Any Other 
(specify) 

Nos. No. of Partly No. of Total nos. 

of fully paid paid- shares shares held 

Shareh up equity up underlying (VII. 

older shares held equity Depository IV+V+VI) 
(III) (IV) shares Receipts 

held (VI) 
(V) 

Shareholdi 

ng% 
calculated 

as per 
SCRR,19S7 
Asa%of 
(A+S+C2) 

(VIII) 

Number of Voting Rights held in each class of 

Class 

X 

securities 
(IX) 

No of Voting Rights 

Class 
y 

Total 

Totaias 
a%of 

Total 

Voting 
rights 

No of shares No of shares No of shares 
underlying underlying outstanding 

outstanding outstanding ESOP Granted 
convertible warrants (XC) 
securities (XS) 

(XA) 

No.of Total No of 

Shares shares on 

Underlying fully diluted 

Outstanding basis 
convertible (including 

securities, warrants, 
No of ESOP, 

Warrants Convertible 
and ESOP Securities 

etc., etc.) 
(X) • (XI)'(VII+X) 

(XA+XS+XC) 

Total 

Shareholding 
,asa% 

assuming of 
convertible 

securities {as 
a percentage 

of diluted 
share capital) 

(XII). 
(VII)+(X) As a 

%of 
(A+S+C2) 

Numberof 
locked in shares 

(XIII) 

No.(a) Asa%of 
total 

Shares 
held 

(b) 

Number of Shares 
pledged 

(XIV) 

No.(a) Asa%of 
(Not total Shares 

applicable) held (Not 
applicable) 

(b) 

Non· Disposal 
Undertaking 

(XV) 

No.(a) Asa% 

of total 
Shares 

held (b) 

Other 
encumbrances, if 

any (XVI) 

No.(a) Asa%of 

total 
Shares 
held (b) 

Total Number of Number of Sub-categorization of shares 
(XIX) Shares 

encumbered 
(XVII)' 

(XIV+XV+X VI) 

equity shares 

held in 
dematerializ 

edform 
(XVIII) 

No.(a) Asa%of 

total 
Shares 
held (b) 

Shareholding (No. of shares) under 

Sub Sub Sub 
category category category 

(i) (ii) (iii) 

f, ~ ~'t.o-. f lV-Lo W- ' 
Authorised ?i.~~atory 
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S.No Category & 
Nameofthe 
Shareholders 

(I) 

Sub-Total (B)(2) 

3 Central 
Government / 

State 
Government(s) 

a Central 
Government / 
President of India 

State 
Government / 

Governor 

Shareholding by 

Companies or 
Bodies Corporate 

where Central / 
State 
Government is a 

promoter 

Sub-Total (B)(3) 

4 Non-Institutions 

a Associate 

Companies/ 

Subsidiaries 

Directors and 

their relatives 
(excluding 

independent 
directors and 

nominee 

directors) 

Names: 

c Key Managerial 

Personnel 

Nos. No. of Partly 

of fully paid paid· 

Shareh up equity up 
older shares held equity 
(III) (IV) shares 

held 
(V) 

No. of Total nos. 

shares shares held Shareholdi 

underlying (VII = ng% 
Depository IV+V+VI) calculated 

Receipts asper 
(VI) SCRR,1957 

Asa%of 
(A+B+C2) 

(VIII) 

Number of Voting Rights held In each class of 

Class 
X 

securities 
(IX) 

No of Voting Rights 

Class 
y 

Total 

Total as 
a%of 

Total 
Voting 

rights 

No of shares 

underlying 
outstanding 
convertible 
securities 

(XA) 

No of shares No of shares 
underlying outstanding 

outstanding ESOP Granted 
warrants (XC) 

(XB) 

No. of Total No of 

Shares shares on 
Underlying fully diluted 

Outstanding basis 
convertible (including 

securities, warrants, 
Noof ESOP, 

Warrants Convertible 
and ESOP Securities 

etc., etc.} 
(X)= (XI)=(VII+X) 

(XA+XB+XC) 

Total 
Shareholding 

,asa% 

assuming of 
convertible 

securities (as 
a percentage 

of diluted 
share capital) 

(XII)= 
(VII)+(X) As a 

%of 

(A+B+C2) 

Numberof 
locked in shares 

(XIII) 

No.(a) Asa%of 
total 

Shares 
held 
(b) 

Number of Shares 

pledged 
(XIV) 

No.(a) Asa%of 
(Not total Shares 

applicable) held (Not 

applicable) 
(b) 

Non· Disposal 
Undertaking 

(XV) 

No.(a) Asa% 
of total 
Shares 

held (b) 

Other 
encumbrances, if 

any (XVI) 

No.(a) Asa%of 
total 

Shares 

held (b) 

Total Number of Number of 
Shares 

encumbered 
(XVII) = 

(XIV+XV.X VI) 

No.(a) Asa%of 
total 

Shares 

held (b) 

equity shares 

held in 
dematerializ 

edform 
(XVIII) 

Sub-categorization of shares 

(XIX) 

Shareholding (No. of shares) under 

Sub Sub Sub 

category category category 
(i) (ii) (iii) 

F~r PlANI TFIRST GREEN PRIVAIrE UMITED 
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S.No Category & Nos. 

Nameofthe of 

Shareholders Shareh 

(I) 

Relatives of 

promoters (other 

than 'immediate 

relatives' of 

promoters 

disclosed under 

'Promoter and 

Promoter Group' 

category) 

e Trusts where any 

person belonging 

to 'Promoter and 

Promoter Group' 

category is 

'trustee', 
'beneficiary', or 

'author of the 

trust' 

Investor 

Education and 

Protection Fund 

(IEPF) 

g Resident 

Individuals 

holding nominal 

share capital up 

to Rs. 21akhs 

Names: 

Yogesh Jindal 

Resident 

Individuals 

holding 
nominal share 

capital 
in excess of Rs. 2 

lakhs 

Non Resident 
Indians (NRls) 

older 

(III) 

No.of Partly 

fully paid paid· 

up equity up 

shares held equity 

(IV) shares 

held 
(V) 

No.of Total nos. 

shares shares held Shareholdi 

underlying (VII: ng% 

Depository IV+V+VI) calculated 

Receipts as per 

(VI) zenn, 10~7 
Asa%of 

(A+B+C2) 

(VIII) 

Number of Voting Rights held in each class of 

Class 

X 

securities 

(IX) 

No of Voting Rights 

Class 
y 

Total 

Total as 

a%of 

Total 

Voting 

rights 

No of shares 

underlying 

outstanding 

convertible 

securities 

(XA) 

No of shares No of shares 

underlying outstanding 

outstanding ESOP Granted 

warrants (xC) 

(XB) 

No. of Total No of 

Shares shares on 

Underlying fully diluted 

Outstanding basis 

convertible (including 

cGcuritig" warrantc, 

Noof ESOP, 

Warrants Convertible 

and ESOP Securities 

etc., etc.) 
(X) : (XI):(VII+X) 

(XA+XB+XC) 

Total 

Shareholding 

,asa% 
assuming of 

convertible 

cOIiuritin&(a& 
a percentage 

of diluted 

share capital) 
(XII): 

(VII)+(X) As a 

%of 

(A+B+C2) 

Number of 

locked in shares 

(XIII) 

No.(a) Asa%of 

total 

Shares 

held 

(b) 

Number of Shares 

pledged 

(XIV) 

No.(a) Asa%of 

(Not total Shares 

applicable) held (Not 

applicable) 

(b) 

Non· Disposal 

Undertaking 

(XV) 

No.(a) Asa% 

of total 

Shares 

held (b) 

Other 

encumbrances, if 

any (XVI) 

No.(a) Asa%of 

total 

Shares 

held (b) 

Total Number of Number of 

Shares 

encumbered 
(XVII): 

(XIV+XV+X VI) 

No.(a) Asa%of 

total 

Shares 

held (b) 

equity shares 

held in 

dematerialil 

edform 

(XVIII) 

Sub-categorization of shares 

(XIX) 

Shareholding (No. of shares) under 

Sub Sub Sub 

category category category 

(i) (ii) (iii) 
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S.No Category & Nos. No. of Partly No.of Total nos. Number of Voting Rights held in each class of No of shares No of shares No of shares No. of Total No of Total Number of Number of Shares Non - Disposal Other Total Number of Number of Sub-categorization of shares 
Nameofthe 01 fully paid paid- shares shares held Shareholdi securities underlying underlying outstanding Shares shares on Shareholdlng locked in shares pledged Undertaking encumbrances, if Shares equity shares (XIX) 

Shareholders Shareh up equity up underlying (VII = ng% (IX) outstanding outstanding ESOP Granted Underlying fully diluted ,asa% (XIII) (XIV) (XV) any (XVI) encumbered held in 
(I) older shares held equity Depository IV+V+VI) calculated convertible warrants (XC) Outstanding basis assuming of (XVII) = de materia liz 

(III) (IV) shares Receipts asper securities (XB) convertible (including convertible (XIV+XV+X VI) edform 
held (VI) SCRR,1957 (XA) securities, warrants, securities (as (XVIII) 
(V) Asa%of Noof ESOP, a percentage 

(A+B+C2) Warrants Convertible of diluted 

(VIII) and ESOP Securities share capital) 
etc., etc.) (XII)= 

(X)= (XI)=(VII+X) (VII)+(X) As a No.(a) Asa%of No.(a) Asa%of No.(a) Asa% No.(a) Asa%of No.(a) Asa%of 

(XA+XB+XC) %of total (Not total Shares of total total total 

No of Voting Rights Total as (A+B+C2) Shares applicable) held (Not Shares Shares Shares Shareholding (No. of shares) under 
a%of held applicable) held (b) held (b) held (b) 

Total (b) (b) 
Class Class Total Sub Sub Sub 

X y Voting 
category category category 

rights 
(i) (ii) (iii) 

k Foreign 
Companies 

I Bodies Corporate 

Names: 

POCl Enterprises 1 5,125,000 5,125,000 73.21 5,125,000 5,125,000 73.21 5,125,000 73.21 

Limited 

Planetfirst 1 1,500,000 1,500,000 21.43 1,500,000 1,500,000 21.43 1,500,000 21.43 

Recycling Private 

Silchar Greentech 1 375,000 375,000 5.36 375,000 375,000 5.36 375,000 5.36 

LLP 

m Any Other 
(specify) 

Sub-Total (B)(4) 3 7,000,000 7,000,000 100.00 7,000,000 7,000,000 100.00 7,000,000 100.00 

Total Public 3 7,000,000 7,000,000 100.00 7,000,000 7,000,000 100.00 7,000,000 100.00 

Shareholding 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Details of the shareholders acting as 
persons in Concert for public 

S.No Number of Numbe Percentage 

shareholders rol 01 

For PLANETFIRST GREEN PRIVATE LIMITED 

S.No Number of Voting Disclosure of notes 
shareholders rights on shares which 

P\A.PW.t . s' 
Details of shares which remain unclaimed for Public 

..,.---.. "-

Authorised Si~~atory 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 
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Table IV - Statement showing shareho!ding pattern of the Non Promoter- Non Public shareholder 

S.No. category & 
Name 
of the 

Shareholders 
(II 

Custodian/ DR 
holder- Nameo! 
DR holders (if 
available) 

Employee Benefit 
Trust / Employee 
Welfare Trust 
under SEB! {Share 
Based Employee 
Benefits and 
Sweat Equity} 
Regulations, 2021 

Nos. of No. of Partly paid·up No. of shares 
Shareholder fully paid up equity shares underlying 

(UI) equity shares held Depository 
held (V) Receipts 
(IVI (VII 

Total nos. Shareholding Number of Voting Rights 
shares held % held in each class of 

(VU = calculated as securities (IX) 

IV + V + VI) pe~!~:R' f----N::-O-O-:':7vo""',;=-ng"CR"'g7h:-"----,-:;-:-;-:--! Total as 

Asa%of 
(A+B+C2) 

(VIII) 

dass 
X 

dass Total a%of 
Total 

Voting 
rights 

No. of Shares No. of Shares 
Underlying Underlying 

Outstanding Outstanding 
convertible Warrants) 
securities (X81 

(XAI 

No. of Shares No.ofShares Total No of 
Outstanding Underlying shares on Shareholding, 

ESOP Granted Outstanding fully diluted asa% 
(XC) convertible basis assuming full 

securities, No (including conversion 
of Warrants Warrants, of convertible 

and ESOP ESOP, securities (as 
etc., Convertible a perCentage 
(XI= Securities of diluted 

(XA+XB+XC) etc,) share capital) 
(XI)=(VII+XI (XII)=(VII)+{X) 

Asa%of 
(A+B+C2) 

Number of Number of Shares Non - Disclosure Other encumbrance s, if Total Number of Shares Number of Sub-categorization of shares Locked in pledged (XIV) Undertaking (XV) any (XVI) encumbered {XVII} = equity (XIX) shares (XIII) 
(XIV+XV+X VI) shares held in 

No,la} "'." dematerialize No.(a) ",." No.la) ",." No.(a) ",." No.{a) "'." of total {Not of total (Notapplic 01 total (Not 01 total (Not of total 
form (XVIII) Shareholding (No. of shares) under Shares applica Shares held able) Shares held applic Shares held applic Shares held 

(Not 5,b 5,b 5,b held{b) ble) {Notappli (Notappli able) (Notappli able) (Notappli 
applicable) category category category cable) (b) cable)(bJ cable) (b) cable) (b) 

(II (ii) (iii) 

~---+.T~Ot~.~IN~o~n-----~----~~-----1------~------_+------_+------~----~~----~lr----~t-----~t-----~t-------t-------r------lr_----~------~----~------_+--~~----~r_--~t_----~~--~t_------r_--~------~------lr-----+-----+----~ 
Promoter- Non 
Public 
Shareholding Ic)= 
(C)(11.(C)(21 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

For PLANETFIRST GREEN PRIVATE LIMITED 

~. kAAJt'"'~ fWlt)k\~· 
Autho'rised Signatory' 

. . . " ~.. . 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holding/ exercise of 

(I) (II) right of the SBO in the reporting 
company, whether direct or 

indirect*: (III) 

Name PAN/ Passport Nationality Name PAN/ Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % 

Voting rights % 

Rights on % 
distributable 

dividend or any 

other 

distribution 

Exercise of -
control 

Exercise of -

significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

-

Date of creation / 

acquisition of significant 

beneficial interest# 

(IV) 

For PlANETFIRST GREEN PRIVATE LIMITED 

~- NW~ f~wt-, 
. . 

Authorised Si.g.~atory 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) limits utilized (%) 
As on share holding date - -
As on the end of previous 1st quarter - -

As on the end of previous 2nd quarter - -
As on the end of previous 3rd quarter - -
As on the end of previous 4th quarter - -

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 

1999. 

For PlANETFIRST GREEN PRIVATE 

i'I ' _ tJ ,t of I 'ft ",\ "t . ~. rvu--1 VI.., t..O-. ~VU: • 

Authorised Signatory 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of Listed Entity: Planetfirst Green Private Limited 

2. Scrip Code / Name of Scrip / Class of Security - Equity (ISIN: INE21DU01017) - NOT LISTED 

3. Share Holding Pattern Filed under: Post Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date - NA 

b. If under 31(1)(b) then indicate the report for Quarter ending - NA 

c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA 

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and 

Promoter Group 

1. Whether the Listed Entity has issued any partly paid up shares? NA NA 

2. Whether the Listed Entity has issued any Convertible Securities? NA NA 

3. Whether the Listed Entity has issued any Warrants? NA NA 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? NA NA 

5. Whether the Listed Entity has any shares against which depository receipts are issued? NA NA 

6. Whether the Listed Entity has any shares in locked-in? NA NA 

7. Whether any shares held by promoters are encumbered under "Pledged"? NA NA 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? NA NA 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? NA NA 

10. Whether company has equity shares with differential voting rights? NA NA 

11. Whether the listed entity has any significant beneficial owner? NA NA 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

Public Non Promoter-

Shareholder Non Public 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

For PlANETFIRST GREEN PRIVATE LIMITED 

9. KAHsl~ f lA.D~ -
Authorised Signatory 
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Table I - Summary Statement holding 01 spedlied securities 

Category 

I') 
Category 01 
Shareholder 

(U) 

PROMOT£R & PROMOTER GROUP 

PUBLIC 

NON PROM01ER· NON PUBLIC 

C1 SHARES UNDERLYING DRs 

C2 SHARES HElD BY EMPLOYEE 

TRUSTS 

Total 

Nos.of No.of No. of No. 01 $hares 
Shareholders fully paid up Partly paid-up underlying 

(UI) equity shares equity shares Depository 
held held Receipts 
(IV) (V) (VI) 

Totaln05. Shareholding 
shares held u 

(VII}'" a % 01 total 
(IV}t{V}t{Vl) 

o!shares 
(calculated as 

perSCRR, 
19S7) 

(V!ll} As a 
%o!{A+BtG) 

NOTE: THERE IS NO CHANGE OCCURRED BElWEEN FiliNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLOING PATIERN 

Class 
eg:X 

Number of Voting Rights 
held in eath dassof 

seturities{iX) 

No 01 Voting Rights Total as 

Class 
eg:Y 

Total 

a%ol 
(AtBt<:) 

Noofshares 
underlying 
outstanding 
convertible 
securities 

IXA) 

Noofshafes 
underlying 
outstanding 

(XB) 

No 01 shares 
outstanding 

ESOP Granted 
{XC} 

No. of Shares 
Underlying 

Outstanding 
convertible 

securities, No 
01 Warrants 
and ESOP 

etc., 
(X)", 

(XAtXBtXC) 

TotaiNoo! 
shares on 

fully 
diluted 

basis 
(including 
warrants, 

ESOP, 
Convertible 
Securities 

et'.) 
(Xlj=tyl1tX) 

Shareholdlng 

asa% 
assuming 

full 
conversion 

01 convertible 
securities 

(asa 
percentage 
of diluted 

share 
capita!) 

(XH)={VU)t{Xj 
Asa%of 
(AtBt<:2) 

Numberof 
locked In 

shares (XI!I) 

No.(a) Ma'¥. 
of total 
Shares 

held (b) 

Number of Shares 
pledged (XIV) 

No.(a) Ma% 
of total 
Shares 

he!d(b) 

Non-Disposal UndertakIng 
(XV) 

No·la} As a 0/. 
oltotal 
Shares 

held(b} 

Otherenwmbrances, If any 
(XVI) 

No.{a) As a 0/. 
of total 
Shares 

held (b) 

ToulNumberofShares 
ern:umbered(XVUJ= 

(XlV+XV+XVI) 

No.{a) As a'¥. 
of total 
Shares 

held{b} 

Numberol 
equity 

shuuhe!din 
dematerialize 

form (XVHl) 

For PlANETFIRST GREEr~ PRIVATE lIM!TED 

Sub-categorilationofshares 
(XlO) 

Shareholding (No. of shares) under 

Subcategory Subcategory Subcategory 
(i) (ii) (m) 
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Table n _ Statement showing shueholding pattern olthe Promoter ~nd Promote, Group 

(ilegoryName 
ortheShlfeho!de~ 

"I 

INOIAN 

lntllvldu~b/Hindu 

undlvidedhmily 

CenltalGovernmentj 
State Government(s} 

financiatlnstltutionl/ 

Any Other (Specify) 

Shueholdertype Nos.of No. of h!Hy 
Shareholder p~id up equity 

(m) sha.esheld 
{IV} 

No.ofhrtly 
paid-up 

equitysharu 
held 

{VI 

No. of shares 
underlying 
Oeposftory 

Rt<:elpts 

{V'I 

Toul nOS. shues 
held 

(VII'" 
IV+ViVl) 

ShareholdingasJ; 
%oftoulno.of 

shares 
(Ci!Cul~ted as 

p"rSCRR,19S1j 
VlIIAsa%of 

(Ao-BiO) 

Numbe. of Voting Rig,hts 
heldinuchdassof 

Rcuritiu(IX) 

NoofVotin, Righb 

Total 

Totllas 
a%ol 
Toui 

Voting 

"ghb 

Noofsh~.es 

underlyln, 
outstlnding 
convertlble 
securities 

,><AI 

Noohh"es Noofshares No.ofSharu Total Noof 
underlying outstlnding Underlylng shires on fuUy Shireholdlng. 

outstlndlng ESOP Granted Outstlndlng dnuted bisls ;u i % 

(X8) 
(xC) (lndudln, ISsumln,fuU 

securm"s, No wluanl5, ESOP, conve~ion of 
olWarnmb Convertible 

IndESOP Securltiesetc.} se<;uritiu(as 
etc., (X1J:{VUiX) ~ percentage 
IX)'" ofdnuted 

(XAo-X8t-XC) sharec.apital) 
(Xll)={VU)I{X) 

AsJ%o! 
(AiBtO) 

Numberof 
locked In 

shares {XlII} 

No.(a} 

Shares 
held{b} 

Number of Shires 
pledged (XIV) 

NO.(i) Asa%oftotal 
Siurnheid 

,bl 

Non·OlsposaiUndertaking 

'><vI 

No·1 .. ) As.%oftotai 
Sharuheld 

'bl 

Otherencumbrances,irany 
(XVI) 

No.(a) Asi%oftotal 
Sharesheltl 

,bl 

ToulNumberofShnu 
encumbered 

{XVll}"(X1ViXV~XVI} 

No.{a) IU.% 
oltotal 

helt1(b) 

Number of 
equltysh.ru 

held In 
dematerilli.ed 

form 
(XVUI) 

Sub·ute,o.i.ationofsha,es 
(XIX) 

Shareholding (No. of shares) urnler 

Subutegory Subcategory Subcategory 
(i) (ii) (iii) 

~~------~--~----+----r---+----~--~r---~'---~--~--~---T--~--~--'-r-~T---~---+----T---+---~--~---r---+---+--~--'-r---T----+---r--~---~ 
Sub·Tot.aI{A}(l) 

FOREIGN 

Intllvidua1s{Non­
Residentlndlvfduals/ 
ForelgnlndNiduals) 

Foreign Portfolio 

Any Other (Specify) 

Sub_Tot.a!(A}12} 

TotalShareholdingof 
PromoterlndPromoter 
Group (A}< (A)(1)t{A)(2) 

Details of shlfes whith remain unclaimed for Promoter and Promoter Group 

S.No. I Number-of shareholders I Qubu!lding I 01WOlure of note. on shirn 
I I shares held In which.emalnunclalmedfor 

I I I 
Non: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG Of DRAfT SCHEME TO THE OATE Of THE SHAREHOlOING PATTERN 

For PLANET FIRST GREEN PRIVATE LIMITED 

s. t<:Utwl~ r ~W+- , --
Authorised Signatory 
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Tlb!e III - Statement showing shlfeholding pattern of the Public shareholder 

S.No. Category&Nameof lI.'os.of 

theShateholders Shueholde 

(IJ 

Institutions 
(Domestic) 

Mutual funds 

Venture Capital 

funds 

Allerflatelnvestment 

Funds 

Banks 

In$urance(ompanies 

Provident/Pension 

Funds 

MsetR(>{onstruction 

Companies 

SovereignWea!th 
Funds 

N6FCsregistered 

with RBI 

Other Financial 
Institutions 

Any Other (specify) 

Sub-Totat(BHl} 

InstittJtions{foreign) 

FOieignOire<t 

Investments 

ForeignVenlule 

(apitallnvestors 

Sovereign Wealth 
Fun~ 

foreignPortflio 
InveslorsCategory-1 

ForeignPor\fho 

lovestors(ategory-II 

Overseas 
Depositories (holding 

DRs) (balan6ng 

Any Othe-r {specify) 

Sub-Tot~1 (BHZ) 

CentraIGov('rnment/ 

State Govelnment(s) 

(III) 

No. of fully Putlyp~ld-up 

paid up equity equity shares 

shuesheld held 

(IV) (VJ 

No.ofshnes 
underlying 
Depository 

Receipts 

(VJJ 

Tout nos. shues Sharehold!ng Number ofVot!ng Rights held In each clus of 

held %utculated securities 

(VII = as per SCRR, (IX) 
IVtVtVl) 19S7An%of 

(A+8+Cl) 
(VIII) 

No ofVotlng Rights Toulasa% 
of Total 

f--cc-,,-,,-.---oaC-,,-, -r----c
T 
__ o• __ "---4Votlng rights 

No of shnes 
underlying 

outsunding 
convertible 
securities 

(XA) 

Noofshares Noofsh~res No_of Shares ToulNoof Toul 

underlyIng outstanding Underlying shares on fully Shueholdlng, 

outstanding ESQPGranted Outst~nding dilutedbuls ua%usuming 
(XC) convertible (including of convertible 

(XBI securities, No wur~nU, ESOP, sewrltles (as a 
of warrants Convertible percentage of 

and ESOP etc .• Sewritiesetc.l dHutedshare 

(X)= (XI)=(VU+X) upiuI) 

(XA+XB+XC) (XtI)=(VlI)+{X) 

Asa%of 
(AtB+C2) 

Number of locked In shares Number of Shares pledged Non - Dls!l(\ui Undertllking Otherencumbrlntes,lfany Toul Number ofShues Number of Sub-categoriu.tionofshares 

(XIX) 

No.(a) 

(XIII) (XIV) (XV) (XVI) encumbered equityshares 

Asa %oftohl No.(a) 

Shuesheld (Not 
(b) appliclblel 

Asa%oftotal 
Shuesheld 

(Not 

appticable) (b) 

1'110.(1) ASI%oftohl 
Shlfesheld(b) 

No.(a) As a %oftotal 
Shates held (b) 

(XVII) = (XIV+XV+X VI) held in 

No.(a) Asa%oftotal 
Shueshe\d(b) 

dematerlaliled 

form 
(XVIII) 

Shuehold!ng (No. of shares) under 

Sob Sob 

category utegory category 
(I) (II) (iii) 

S. ~\tJ. ~ f \AOI,.;+ . 

Autho!'fSeCfSignatory 
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S.No. Category & N;ame of Nos. of 

theShueholders Sharcholde 

('I 

Centra! Government/ 

President of India 

State Government/ 
Governor 

Shareholdingby 

Companies or Bodies 

Corporate where 

Central/State 
Governmentisa 

promoter 

Sub-Total (B)(3) 

Non-ln5titutfons 

Asso(iateCompanies 

/Suosidiaries 

Olre<tolS and their 
relatives {exc!uding 

independent 

dite<torsand 
nomineedire{\Ofsj 

Names: 

Key Manageriai 

Personnel 

Relatives 01 

promoters (other 
than 'immediate 

relatives'of 
promotel5 disclosed 

under'Promoter311d 

Trusts where any 
person belonging to 

'Promoter and 
Promoter Group' 

c<ltegoryis'uuste-e', 

'beneficiarY,of 
'author of the lrust' 

1nvelotorEducation 
and Prote{{ion Fund 

(1EPf) 

Resident Individuals 
holdmgnominal 

sharecapltaluptoRs. 
1 !a~hs 

(111) 

No.offuHy Partly paid-up 

paid up equity equityshues 
shares held held 

{IV} (VI 

No.ofshues Total nos. shues Shareholdlng Number of Voting Rights held In nch class of Noofshilres 

underlying held % calculated securities underlying 

Depository (VII::: illS per sCRR, (IX) outstanding 

Receipts IV<t V <tVl) 1957AsiII%of convertible 

(VII (A<tS+C2) securities 

(VIII) (XAI 

No of Voting Rights Totalasa% 
ofTota! 

r--;c:;::,.c:,,-,-;:;c,C:,,::-, -'--;,=.,.=,-1 Voting rights 

X Y 

Noofshares Noofshues No.ofShares Tout Noof Totat 
underlying outstanding Underlying shares on fully shareholding, 

outstanding ESOP Granted Outstanding df1uwdbasls asa%assumlng 
(XC) eonvertible (induding ofconvertibte 

IX8) securities, No warnnts,ESOP, securities(UILI 
ofWarnnts Convertible pereentageof 

and ESOP etc., Sewritiesetc.) diluted share 
(X):: (XI)::(VII+X) capital) 

(XA+XB+XC) (XII): (VII)+(X) 
Asa%of 
(A+8+C2) 

Number of lod(ed In shares Number ofSh;ares pledged Non - Disposal Undertaking Other encumbrances,lf ;any 

No.(a) 

(XIII) (XlV) (XV) (XVI) 

Asa%oftotal 
shuesheld 

(bl 

No.(;a) 

(Not 
applicable) 

As;a%oftotal 
Shares held 

(Not 

applicable) (b) 

No·la) Asa%oftoul 
Shares held (b) 

NO,{a} Asa%oftotill 
Shares held (b) 

Tobl Number of Sh;ares 

encumbered 
{XVII)::: (XIV+XV+X VI) 

No.(a) Asa%oftoUI 
Shares held (b) 

Number of 
equity shares 

held in 

dematerialized 
form 

(XVIII) 

<;. ~.f(,l \co-­

Sub-categorization of shares 

(XIX) 

Shareholding {No. ofshuu) under 

Sub Sub Sub 
category Ciltegory category 

(i) (HI (!ii) 

Authorised Signatory 
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S.No. Otegory & Name of Nos. of 

the Shareholders Shareho!de 

(I) 

RE'Sldentlndividuals 

holding 
I'lomlnal share (apitai 

in e)(cessof Rs.2 

lakhs 

NonResident!ndians 

(NRls) 

Foreign Nationals 

Foreign Companies 

Bodies Corporate 

Any Other (sp(>{ify) 

sub-Toul(B){4) 

Tot~1 Public 
shareholding 

(B)= 
(B){1)+(B){2j+{Bj{3)+( 

B}{4} 

(lll) 

No.offulty 
paid up equity 

sharuheld 

(IV) 

Partly paid-up No.ofshares Total nos. shares Shareholding 

equitysh~res underlving held %c .. !(ulated 

held Depository (VII = nperSCRR, 

(V) Receipts IV .. V .. VI) 1957Asa%of 

(VI) (A"B .. C2) 
(VIII) 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THESHAREHOLDING PAmRN 

Deta!ts of the shareholders acting n persons in Concert for pubUc 

S.No. Number of Number of Percenuge of 

S.No. 

shareholders shares shareholdlngby 

PAC 

OeLIIlls of shares which remain unclaimed fur Public 

Number of 

shareholders 

Voting Dl$dosure of notes on shares 

rights which remain unclaimed for 
which are publlcshareho!ders 

frozen 

NOTE:THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Number of Voting Righu held In uch class of 

securities 
(IX) 

No of Voting RI,hts Totalasa% 

of Total 

f--:a7,-,,-o=CIC-"-' -r-----:T--:ot--:,,---1voting rights 

No of shues Noofshares Noofshues No. of Shares ToUI Noot 

underlying underlying outstanding Underlying shares on fully 

ouut~nd!ng ouutanding ESOP Granted Outsunding dllutedbasls 

convertible (XC) convertible (Including 

securities (XB) securities, No warr;llnts,ESOP, 

(XA) otWarrants Convertible 
and ESOP et(., Se(uritleset(.) 

(X): (Xl)=(VlI+X) 

(XA+XB+XC) 

Total 
Shareholding, 

ua%assumlng 
of convertible 

securitiu{ua 
percentage of 

dilutedshue 
~pital) 

(XII)={VU)+(X) 
Asa%of 
(A+IHC2) 

Number of Locked In shares Number of Shares pledged Non· Disposal Undertaking Other encumbnnces, if any Total Number ofShuu 

(XIII) (XIV) (XV) (XVI) encumbered 
(XVII) =: (X1V+XV+X VI) 

No.la) AS;II%oftotal No.(a) As a %oftotal No.la) Asa%oftotal No.la) Asa%oftotal No.la) Asa%oftoUI 
Sh,uu held {Not Sharu held Shuu held (b) Shares held (b) Shares held (bl 

(b) ilpplic;llble) (Not 

applicable) (b) 

Number of 
equity shares 

held In 

dematerialind 
jo,m 

(XVIII) 

Sub-~tegorbation of shares 

(XIX) 

Shareholding (No. of shues) under 

S,b 

category category tategory 

(il (H) (iii) 

r. !&.<\iA~~t , 
Authorised 
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Table IV· Statement showing shareholdlng pattern of the Non Promoter· Non Public shareholder 

S.No. Category & f\'Qs. of No. of Partly paid. No.ofshlres Total nos. Shareholdlng 
Name Shareholder fully paid up up underlying shares held % 

of the (III) equity shares equity shares Depository (VB = calculated as 
Shareholders held held Ret.elpts IV + V + VI) per SCRR, 

(Il (IV) (V) (VI) 1957 

Custodian/ DR 
holder-Nameof 
DR holders (if 
availab!e) 

EmployeeSenefit 
Trust/Employee 
Welfare Trust 
underSESI (Share 
SasedEmployee 
Senefitsand 
Sweat Equity) 
Regulations, 2021 

Total Non­
Promoter_ Non 
Public 
Shareholding 
1c)=IC){1)+{C){2) 

Asa %of 
(A+B+<:2) 

(VIII) 

Class 
X 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF- DRAFT SCHEME TO THE OATE OF- THE SHAREHOlDING PATTERN 

Number of Voting Rights 
held In each class of 

securities (IX) 

No of Voting Richts 

Class 
V 

Total 

Totales 
a%of 
Total 

Voting 
rights 

No. of Shares No. of Shares No. of Shares No. of Shares 
Underlying: Underlying: Outslllndlng Underlying 

Outstanding Outstanding ESOP Granted Outstanding 
convertible Warrants) (XC) convertible 
securities (XB) securities, No 

IXA) of Warrants 
lind ESOP 

etc., 
IX)= 

(XA+XB+XC) 

Total Noot 
shares on 

fully diluted 
basis 

(including 
warrants, 

ESOP, 
Convertible 
SeClJrities 

etc.) 
(XI)=(VII+X) 

Shareholdint:, 
IIsa% 

assuming: full 
conversion of 

convertible 
securities (as 
a percentage 

of diluted 
sharecapltalj 

(XII)= 
(VII)+(Xj As a 

%of 
(A+B+(2) 

Number of 
locked In 

shares (XllIj 

No.{a} Asa% 
of total 
Shares 
held (b) 

Number of Shares 
p1ede:ed(XIV) 

No.(a) (Not ... " 
applicable) aftotal 

Shares held 
(Notappli 
cable) (b) 

Non- Disclosure 
Undertakine: (XV) 

No.(a) Asa% 
(Notapplic oftota\ 

able) Shares held 
{Notappli 
cable) (b) 

Other encumbrance s, if any Total Number of Shares 

(XVI) encumbered (XVII) = 
(XIV+XV+X VI) 

No.la) .. ,% No.{a} ... % 
(Notllpplic ohotal (Notapp!ic of total 

able) Shares held able) Shares held 
{Notappli (Notappli 
cabJeJ(b) cable) (b) 

Number of SulH:atecorization of shares 
equity (XIX) 

shares held In 
dematerialize 

d 
form (XVIll) 

(Not 
IIppliclible) 

Shareholding (No. of shares) 
under 

Sub Sub Sub 
category category category 

(I) (iil (iii) 

For Pl~NHFIRST GREEN PRlV ATE LIMITE!) 
D ~~ 

~ . ~\U\(o- ~ , 
Authorised 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holdingl exercise of 

(I) (II) right of the SBO in the reporting 

company, whether direct or 

indirect*: (III) 

Name PANI Passport Nationality Name PAN I Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % 

Voting rights % 

Rights on % 

d istributa ble 

dividend or any 

other 

distribution 

Exercise of -
control 

Exercise of -
significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

-

Date of creation I 
acquisition of significant 

beneficial interest# 

(IV) 

PlANETFIRST GREEN PRIVATE 
0 .•• n\At' ~. ~4-1t(9--~ --

Authorised 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) Limits utilized (%) 

As on shareholding date - -
As on the end of previous 1st quarter - -

As on the end of previous 2nd quarter - -
As on the end of previous 3rd quarter - -
As on the end of previous 4th quarter - -

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING 

PATTERN 

f. ~{Wb- ... p~\,.ll-', 
Authorised Sig.~latory 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of Listed Entity: Planetfirst Green Private Limited 

2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (ISIN: INE21DU04011) - NOT LISTED 

3. Share Holding Pattern Filed under: Post Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date - NA 

b. If under 31(1)(b) then indicate the report for Quarter ending - NA 

c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA 

A. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* 

1. Whether the Listed Entity has issued any partly paid up shares? NA 

2. Whether the Listed Entity has issued any Convertible Securities? NA 

3. Whether the Listed Entity has issued any Warrants? NA 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? NA 

5. Whether the Listed Entity has any shares against which depository receipts are issued? NA 

6. Whether the Listed Entity has any shares in locked-in? NA 

7. Whether any shares held by promoters are encumbered under "Pledged"? NA 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? NA 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? NA 

10. Whether company has equity shares with differential voting rights? NA 

11. Whether the listed entity has any significant beneficial owner? NA 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

Promoter and Public Non Promoter-

Promoter Group Shareholder Non Public 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

For PlANETFIRST GREEN PRIVATE LIMITED 

~, ~~ fLt-LOw.t- ~ 
Authorised Signatory 

Page 426



Table' • Summary Statement holding of specified securities 

Category 

{IJ 

Calegoryof 
Shareholder 

(U) 

PROMOHR & PROMOTER GROUP 

PUBliC 

NON PROMOHR· NON PUBliC 

Cl SHARES UNOERl Y!NG OR~ 

C2 SHARES HELD BY EMPtOYEE 
TRUSTS 

Total 

Nos. of 
Shareholders 

(UI) 

No.of 
fuUypaidup 
equityshllres 

held 
(IV) 

No.of No. of shares 
Partly paid· underlying 

"P Depository 
equity shares Receipu 

held {VIJ 

(vJ 

Total nos. Sh&reholding 
shares held 

(VII): 11%01101&1 
{IV)t{V)t(VI} 

ofshllres 
(calculaledas 

perSCRR, 
1957) 

(vmjAsa 
,",of 

(A+Bt<:2) 

NOTE: THERE IS NO CHANGEOCCURREO BETWEEN f!l!NGOf DRAFT SCHEME TO THE DATE Of THE SHAREHOlDING PATTERN 

Number of Voting Rights 
held in each dass of 

securiUes(IX) 

NoofVol!ngRlghu 

Class Class Total 
eg:X eg:Y 

Tota!as 
a%ol 

(A+8t<:) 

No 01 shares No of shares 
underlying underlyIng 

outstllnding outstanding 
convertible 
securities (XB) 

{XAJ 

No 01 shllres NO.ofShares 
outstllnding Underlying 

ESOP OutstandIng 
Granted convertible 

(xC) securities, No 
of Warrants 

and ESOP 
etc., 
(X): 

(XAtXBtXC) 

Total Noof 
shares on 

fully 
diluted 

basis 
(irn:ludlng 
warrant5, 

ESOP, 
Convertible 
SeCUrities 

etc.) 
(Xl)={VUtX) 

Shareho!ding 

asa% 
assuming 

fu!! 
conver$ion 

of 
convertible 
securities 

(asa 
percentage 

Number 01 
locked!n 

shares (XlU) 

NumberofShares 
pledged (XIVj 

Non - Disposal Undertaking Other ern:umbfllnces, il any Tota! Number 01 Shares Number of 
(XV) {XVI} encumbered (XVII)::: equity 

(XlVtXVtXVI) shares held 
10 

demateri8!iu: 

lorm{XVIH) 

Ofs~~~:ed r-=:;---,----;:=-;--,=:;--r-;-::-;;--+----;;:-;:;:-r-=;;-+--:::=-r----;=;--!-=;:;----,----;::=-; No·Ia} Asa.% No·Ia} Iu.% No.(a} An% No.{a) Asa% No·la) AsaYo 

capital) 
{XlI}:: 

{VU)t(x} 
Asa%of 
(A+B+C2) 

01 total 
Shares 
he!d(b} 

01 total 
Shares 
held{bJ 

01 total of total oftota! 
Shares Shares Shares 
held(b} held(b} held (b) 

PlANETFIRST GREEN PRIVATE LIMITED 

S· kutt:tJb- P lAD!.tj-, -- ~ Authorised Signatory 

Sub-calegorizalionofshares 

{lOOJ 

Shareholding (No. of shares) under 

Subcategory Subcategory Subcategory 
(i) (il) (iii) 
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Table II _ Statement showing shareholding pattern of the Promoter and Promoter Group 

S.No. Category Name 
of the Shareholders 

{II 

INDIAN 

Individuals/Hindu 
und!videdFamHy 

Names: 

Central Govemment/ 
State Government(sl 

financillllnstitutlons/ 
Banks 

Any Other (Spe<ify) 

Sub·Totllt(A}(l) 

individuals (Non· 
Residentlndlviduats/ 

Names: 

Government 

Institutions 

foreign Portfolio 

AnyOther(Spedfy) 

Sub·Total (A)f2} 

Total Sharehoiding of 
Promoter and Promoter 
Group(A):(A){1)+{A)j2) 

Shareholder 

<YP' 

Nos. of 
Shareholder 

(Ill) 

No. of fully No. of Partly No. of shares 
paid up equity pald·up underlying 

shares held equity shares Depository 
(IV) held Receipts 

(V) (VI) 

Total nos. 
shares held 

{VII" 
IV ,,"V ,,"Vlj 

NOTE THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THESHAREHOLD1NG PATTERN 

Details of ~h~re5 which remain unclaimed for Promoter and Promoter Group 

S.No. Numberof 
shareholders 

Outstanding Dis.dosure of notes on shllres 
shares held In which remll!n undaimed for 

demat or promoter and promoter group 
undalmed 
suspense 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAfT SCHEME TO THE DATE OF THE SHAREHOLOING PATTERN 

Sharehold!ng 
asa%of 

lotal no. of 
shares 

(ca!cull1tedas 
perSCRR, 

1957) 
V!I!Asa%of 

(AtSt(2) 

CIIiSS 
X 

Number of Voting Rights 
held !n each dass of 

securities (IX) 

NoofVotJngRtghts 

Total 

Total as 
a%of 
Total 

Voting 
rights 

No of shares 
underlying 

outstanding 
convertible 
secUlities 

{><AI 

No of shares 
underlying 

outstanding 

IXS) 

No of shares 
outstanding 

ESOP 
Granted 

(XC) 

No.of 
Sh~res 

Underlying 
Outstanding 
convertible 

securities,No 
ofW~Tfants 

endESQP 

(X): 

(XAtXBtXC) 

Total Noof 
shares on fully Shateholding 

diluted basis ,asa% 
(lnduding assumlngfu1! 
warrants, conversion 

ESOP, of 
convertible convertible 

Securities etc.} securlties(as 
(X1)"{V!ltX) apercentllge 

Numberof 
locked in 

shllrl!s(X1I1} 

NumberofShares 
pledged (XIV) 

Non·DispoSfl!Undertaking 
{XVI 

Otherencumbrances,ilany 
(XVI) 

Total NumberofShares 
encumbered 

(XVll) = (X1VtXV+XVI) 

Number of 
equity shares 

held In 
dematerialized 

10= 
(XVIII) 

Sub-categorilationofsh~res 

(XIX) 

of diluted 
share (8pltIIl) 

(XIII'" 
(VIIlt(X) As a 

%01 r-~NO~'{-"I--r-~~~.~%~r-~~-r~~~~~~'-~~-+~~~~~~~~-.-.~--~~ 
(AfBt-C2) or total 

Shares 
held (b) 

No.{a) Asa%of No.{a) Asa%of No·fa) As a%of total No·la} As 011% Shareholdlng(No.ofsh~res)under 

total Shares 
he/d{b) 

total Shares Shares held of tot a! 
Shares 

Subutegory Sub Sub 
held(b} (bl 

he!d{b) 

Fgr PLANETFIRST GREEN PRIVATE LIMITED 

S· ~~ f\A.O~· 
Authorised Signatory 

(i) category category 
(il) (iii) 
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Table III - Statement showing sharaholding pattem of tha Public shareholder 

S.No. CMegory&NBme Nos. of 
oflheShareholders Shareholder 

III 

Institutions 
(Oome~tic) 

Mutual Funds 

VenlureCapital 

Funds 

Alternate 
investment funds 

8anh 

Companies 

Provident/Pension 
~unds 

Re<onstfUction 
Companies 

SovereignWe.'ilth 
Funds 

N8FCsregisiered 
withR8! 

Other Financial 
Institutions 

Sub-Total (B){l) 

!Mtllutions 
(foreign) 

fOieigllDirHI 
Im'estmt>nts 

foreign Venture 
Capitallnvestofs 

SovereignWeaith 
Funds 

ForeignPortfilO 
inve5tOlsCategory­
I 

FOieignPOI1flto 
IrwestorsCategory-

" 
Overseas 
Depositories 
(holdmgORs) 
(balancingftgure) 

Any OthN (spedy) 

Sub·Toul{B}(2) 

(IU) 

No,offuHypaid Partly paid-up 
upeq\lityshares equity shares 

held held 
(IV) IVI 

No. of shares Total nos. shares Shareholding 

underlying held % ca1eul/lled as 

Depository {V!! = perSCRR,1957 
Receipts IV+V+VI} Ma%of 

(VI) (A+Bt<:2) 
(Vm) 

Number of Voting Rights held in each class of 

Class 

securities 
(IXI 

No of Voting Rlghts 

Class 
y 

Total 

Totalasa 
%olTOlal 

Voting 
rights 

No of shares 
underlying 
outstanding 
convertible 
securities 

I><AI 

No of shares 
underlying 
outstanding 

IXBI 

No of shares 
outstanding 

ESOP 
Grantad 

(XC) 

No.of Total No of Total N\lmber of locked In shares 
Share$ shares on fully Shareholding, (XIH) 

Underlying dilutedbas!s asay. 
O\ltstand!ng (induding assuming of 
convertible wan-ants,ESOP, convertible 

securities,No Convertible securities{asa 
of Warrants Securltiesetc.' percentage of 

and ESOP (XI)"{V1!+X) di!utedshare 
etc., capital) 
(X)" (Xli)" (VII)+{X) 

(XA+XB+XC) Asa%of 
(A+B+C2) 

No,lal Asa%of 
total Shares 

held 

Ibl 

Number of Shares pledged Non - Olsp0Sil;1 Undertaking Other encumbrances, if Bny Total Number of Shates Number of Sub-categorilBtion of shares 
(XlV) (XV) (XVI) encumbered equity shares (XIX) 

No.(a) Asa%of No·la} Ma%of 
(Not total Snares totatShares 

applicable) held {Not held (b) 
applicable} 

Ibl 

No.(a) Asa%of 
total Shares 

held (b) 

{XVII}" (XlV+XV+X VI) held In 

No.(a) Asa%of 
total Shares 

held (b) 

demateriali~ed 

fo~ 

(XVIII) 

Shareholding {No. of shares} under 

Sub Sub Sub 
category category category 

(i) (Ii) (iii) 

For PLANETFIRST GREEN PRIVATE LIMITED 

Authorised Slgnato!\!" 
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S.No. Category & Name Nos. of 

oftheShareho!ders Shareholder 

(.) 

Central Govemment 

/State 
Govemment(s) 

Centra! Governrnent 
/Pre-;ldentoflndla 

State Govemment/ 

Governor 

StJalehold,ngby 

Companie-;Ol' 
Bodie-; Corporate 
where Central/ 

Stale Govemmenlis 
a promoter 

Sub·Total(B){l) 

Non·lnstilutiom 

A5sodate 
Compaflie~/ 

Subsidiarie-; 

Oire<torsafldtheir 
relaU<,'es(exduding 

independent 
directors and 

nomineedirectol'S) 

Name-;: 

Key Managetial 

Pefsonflel 

Relatives of 
promoters (othet 

than 'Immediate 
felative-;'of 

promotersdi5dosed 
undN'promOler 

JndPromoter 
Group'catt-gorYl 

Trusg where any 
pi?rson belongmg to 

'Promoter and 
PromGterGroup' 
(Jlt-gocyi5'l!ustee', 

'beneflCiJry',of 
'author of the trust' 

lnvestor£ducation 
and Protertion Fund 

(I[PFl 

(!Il) 

No. of fully paid 

upequitvshares 
held 

(IV) 

Partlypaid·up No.oish'llls Total nos. shares 

equitvsh.res underlying held 

held Oepository (VI! = 
(V) Receipts IV+V+Vl) 

(VI) 

Shareholding 

%'31cu[3teda5 
perSCRR,19S7 

Asa%of 
(MS+Cl) 

(Villi 

Number of Voting Rights held in each dass of 
securities 

(IX) 

No of Voting Rights 

Class Class Total 

Totalasa 
% of Total 

Voting 
righl5 

No of shares 
underlying 

outstanding 
convertible 
securitiu 

(XA) 

No of shares No of shares No. of Tota! No of Tota! Number of tocked in shares Number of Shares pledged Non· Disposal Undertaking Other encumbrances, If any Total Number of Shares Number of Sub--<:ategoriution of shares 
underlying outstanding Shares shares on fully Shareho!ding, (XIII) (XlV) (XV) (XVI) encumbered equity shares (XIX) 

outstanding ESOP Urn:lerlylng diluted basis as a % (XVU) " (XIV+XV+XVI) held in 

(XB) 

Granted Outstanding (including assuming of dematerialiled 
(XC) convertible warrants,ESOP, convertible 

securities, No ConvertIble securities (as a 
of Warrants Securities etc.) percentage of 

and ESOP (Xl\={VU+X) diluted share 

etc., capital) 
(Xl: (X!I)=(vn)+{x) 

(XAtXBtXC) Asa%of 

(A+S+C2j 

No,(a) Asa%of No.{a) k,3%of 
total Shares (Not total Shares 

held applicable) held (Not 
(b) applicable} 

(b) 

No.(.) Asa%of No,(a) Asa%of 
total Shares tolalSh.res 

held (b) held (b) 

No.(a} Asa%of 
tota1Shares 

Shareholding {No. of shallls) under 

held (b) 

Sob Sob Sob 
category category category 

(i) (ii) (iii) 

'V \.1111..'-1 (I!lV/i t: UIVHltU 

~,kj~JlM~ f \At) ~', 
Authorised Signatory 
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S.No. Category & Name Nos.of 

oftheShilreholde~ Shareholder 

(I) 

Residentlndwiduals 

holding nomina! 

sharecapitalupto 

Rs.2lakhs 

Naml;$: 

Yogl;$hJind;;! 

Re-sldentlndivjduals 

holding 
nomina! share 

capita! 
in ex(Ii'SSof Rs.2 

lakhs 

NonResident 

Indlaf'\S(NRls) 

foreign Nationals 

fOleignCompanies 

Bo<:li€'SCorporate 

Sub·Total(B){4) 

TotalPub!k 

Shareholdlng 

(S)= 

(S}{lJ+{Bl(2)t(B)(3) 

-fIS){';) 

{w} 

No. of fully paid Partly paid-up No. of shares Total nos. shares Shareholding 

up equity shares eqvityshares underlying held %calculiltedils 

held held Depository (VII: perSCRR,19S7 

(IV) (V) Receipts [V+V+VI) Asa%of 

(VI) (MBt-C2) 
(vml 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN flUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlDING PATIERN 

Details of the snareholders acting as persons in Con{ert for pubHc 

S.No. Number of Number of Percentage of 
shareholders snMes shareho!dlng by 

PAC 

Details of shares whlth remain undaimed for Publk 

S.No. Number of Voting rights Disdosure of notes on shares 
shareholders which are which remain unclaimed for public 

frolen shafeho!de~ 

NOTE. THERE IS NO CHANGEOCCURREO BETWEEN flUNG OF DRAfT SCHEME TO THE DATE OF THE SHAREHOlOlNG PAnERN 

Number of Voting Rights held in eIIch class of 

Class 

X 

setvrities 

(IX) 

No of Voting Rights 

Class Total 

Totalasa 
%ofTotal 

Voting 
rights 

No of shares 

underlyIng 
outstanding 

convertible 
securities 

(XA) 

No of shares 

underlying 
ouutanding 

(XB) 

No of shares 

outstanding 
ESOP 

Granted 
(XC) 

No.of Total No of Total NumberolllXkedinshares 

Shares shares on fully Shareholding, (XlUJ 
Underlying di!utedbnb asa% 

Outstanding (including 8ssumlngof 

convertible warrants,ESOP, convertible 

securities,No Convertible securities (lIS S 

ofWsITants Securities etc.) percentage of 
sndESOP (XI)"'lVII+X) dUutedshare 

etc., capital) 

(X)= (XU)""IVUjt{X) 
(XAtXB+XC) Asa%of 

(A+8K2) 

No·le) Asa.%of 
total Shares 

held 

(b) 

Number of Shares pledged Non - Oisposal UndertakIng Other encumbrances, if any Total Number 01 Shares Number of Sub-categorlzation 01 shares 
(XlV) (XV) (XVI) ern:umbered equity shares (XIX) 

No·la) Asa%of No·liI) 
(Not total Shares 

appHcable) he!d{Not 
applicable) 

(b) 

Asa.%of No.(a) Asa%of 
toulShares total Shares 

held (b) held (b) 

(XVU) = (X1Vi"XV+X VI) held In 

No·le} AsII%of 
totillShares 

held (b) 

dematerialized 

10= 
(XVU!) 

Shareholding lNo. of shares) under 

Sub Sub Sub 

category category category 
Ii) (Ii) (iii) 

For PlANETFIRST GREEN PRIVATE 

~.~~ f\Ax>W 
Authorised Signato;y 
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder 

S.No. Category & 
Name 
of the 

Nos. of 
Shareholder 

(m) 

No. of Partly pald- No. of shares 
fully paid up up underlying 
equity shares equity shares 

Number of Voting Rights 
held In each class of 

securities (IX) 

No, of Shares No. of Shares No. of Shares No. of Shares Total No of 
Underlying Underlying Outstanding Underlying shares on Shareholdlng, 

Outstanding Outstanding ESOP Granted Outstanding fully diluted as a % 

Numberof 
locked In 

shares (Xm) 

Number of Shares Non - Olsclosure Other encumbrance s, If any Total Number of Shares Number of Sub-categorhaUon of 
pledged (XIV) Undertaking (XV) (XVI) encumbered (XVII) = equity shllres 

(XIV+XV+X VI) shares held In (XIX) 

Shareholders held held 
(I) (IV) (V) 

Depository 
ReceIpts 

(VI) 

Total nos. 
shares held 

(VII = 
IV+V+VI) 

Sharehoidlng 
% 

calculated as 
perSCRR, 

1957 
Asa%of 
(A+8+C2) 

(VIll) 

I-----:N.,-o-o:-:, V"-0-:7\10-,-=."-"h:-:'-' ---"-'T:-o"-,,"-, .-,--1 c;:c:er~~:~e wa:~;~tsl (XC) S::~;I~:~I~o {'n~~:~~ng a::~:~~~!~"I--:o--;--;-----.-:--;;--+-;;--;--;-;:-:-c-'-----;-----:-;-+---::---;-;-r--:---;-;--\-::-;-;--r-::--::-+----::-;-;-.--:----:-:----i 
(l'ySS Total ~:t:t (XAI of Warrants warrants, of convertible 

dematerialize 
No.la) Asa% No.{aIINot Asa% No.la) Asa% NO.(II} A<a% No.(a) Asa% 

of total appllcable) of total {NotappHc of total (Notapplk (Notappfic of total 

Custodian/ DR 
holder· Name of 
DR holders {if 
available) 

Employee Benefit 
Trust! Employee 
Welfare Trust 
underSEBI (Share 
Based Employee 
Benefits and 
Sweat Equityj 
Regulations, 2021 

Total Non­
Promoter- Non 
Public 
Shateholding 
(C)~ (C)(1)+(C)(2) 

dass 

NOTE; THERE IS NO CHANGE OCCURRED BETIVEEN FILING OF DRAFT SCHEME TO THE DATE OFTHE SHAREHOlDING PATIERN 

and ESOP ESOP, securities (as 
Voting etc., Convertible a percentage 
rights (X):::: Securities of diluted 

(XA+XB+XC) etc.) share capital) 
(XI)=(VII+Xj (XII)= (VII)+{X) 

Asa%of 
(A+8+C2) 

Shares Shares held able) 
held (bl (Notappil 

cabte) (b) 

of total form (XVIII) Shareholdlng I No, of shares 
Shares held ablel Shares held able) Shares held (Not S"b S"b S"b 
{Notappli (Notappll (Notappli applicable) category category category 
cable) (b) cable)lb} cable) (b) (I) (Ii) (JIl) 

For PLANETFIRST GREEN PRIVATE 

<;. fGJ..~\ b:>- flA.O W 
Authorised Signatory 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holding/ exercise of Date of creation / 
(I) (II) right of the SBO in the reporting acquisition of significant 

company, whether direct or beneficial interest# 
indirect*: (III) (IV) 

Name PAN/ Passport Nationality Name PAN/ Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % -

Voting rights % 

Rights on % 
distributable 

dividend or any 

other 

distribution 

Exercise of -
control 

Exercise of -

significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

PlANETFIRST GREEN PRIVATE 

~, f<i9...#J. teo-. r ustot:J:--: 
Authorised Signatory 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) Limits utilized (%) 
As on share holding date - -
As on the end of previous 1st quarter - -
As on the end of previous 2nd quarter - -

As on the end of previous 3rd quarter - -

As on the end of previous 4th quarter - -

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING 

PATTERN 

For PLANETFIRST GREEN PRIVATE LIMITED 

~. ~~b ~~hl-., 
Authorised Signatory 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of Listed Entity: Planetfirst Green Private Limited 

2. Scrip Code / Name of Scrip / Class of Security - 0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares (ISIN: INE21DU04029) - NOT LISTED 

3. Share Holding Pattern Filed under: As on October 16, 2026 - Post Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date - NA 

b. If under 31(1)(b) then indicate the report for Quarter ending - NA 

c. If under 31(1)(c) then indicate date of allotment/extinguishment - NA 

4. Declaration: The Listed entity i~ required to submit the following declaration to the ~xtent of submission of information:-

Particulars Yes/No* 

1. Whether the Listed Entity has issued any partly paid up shares? NA 

2. Whether the Listed Entity has issued any Convertible Securities? NA 

3. Whether the Listed Entity has issued any Warrants? NA 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? NA 

5. Whether the Listed Entity has any shares against which depository receipts are issued? NA 

6. Whether the Listed Entity has any shares in locked-in? NA 

7. Whether any shares held by promoters are encumbered under "Pledged"? NA 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? NA 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? NA 

10. Whether company has equity shares with differential voting rights? NA 

11. Whether the listed entity has any significant beneficial owner? NA 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

Promoter and Public Non Promoter-
Promoter Group Shareholder Non Public 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

For PlANETFIRST GREEN PRIVATE LIMITED 

~. ~~f~w-, , 
Authorised "SiQ~atory 
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Table I - Summary Statement holding of spedfied securities 

Category Category of 

('1 Shareholder 
(U) 

PROMOTfR & PROMOTER GROUP 

PUBUC 

NON PROMOTER· NON PUBliC 

C1 SHARES UND~RLVING DRs 

SHARES fiHD BV EMPLOYEE 
TRUSTS 

Total 

Nos. of 
Shareholders 

(!Il) 

No. of No. of 

fu!ly paid up Part!ypaid· 

equity shares "P 
held equity shares 
(IV) held 

(VI 

No. of shares Total nos. Shareholding 
underlying shares held 

Depository (Vn)" a%oftota! 
Receipts (IV)+{V)+{VI) no. 

(VI) of shares 
(ca1culatedas 

perSCRR, 
1957) 

(Vm)A.sa 

%01 
(Af8+C2) 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN flUNG OF DRAfT SCHEME TO THEDATEOF THESHAREHOLOING PAITERN 

Class 

eg:X 

Number of Voting Rights 
held In eachdass of 

securities (IX) 

No O'f Voting Rights 

Class 

eg:V 

Total 

Total as 

a%O'f 
(AtB+C) 

No of shares No of shares 

underlying underlying 
outstanding outstanding 
convertible 

securities (XB) 
(XAI 

Noofshares No. 01 Shares TolalNoof 
outstanding Underlying shares on 

ESOP Outstanding fully 
Granted convertible diluted 

(XC) securities, No basis 
oiWarrants (Including 

and ESOP warrants, 
etc., ESOP, 

(Xl" Convertible 
(AAtXBtXC) Securities 

etc.) 

(X1)"'iVI1+x) 

Shllreholding 

asa" 
assuming 

fuU 

conversion 
of 

convertible 
securities 

capital) 

(XII)" 
(VU)t{X) 

Asa%O'f 
(AtB+C2) 

Number of 

tocked!n 
shares (X1H) 

Number of Shllres 
pledged (XlV) 

Non· Disposal Undertaking Other encumbrances, if any Total Number of Shares Number of 

(XV) (XVI) encumbered (XVII) '" equity 
(XlVtX'/tX'/l) shares held 

'0 
dematerialize 

form (XVll1) 

I 

For PLANET FIRST GREEN PRIV ATE LIMITED 

~. ~tw~ r~~: 
Authorised SIgnatory 

Sub·ntegorilationof shllres 

(""'I 
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Table 11 _ Statement show!ng shareholding pattern of the Promoter and Promoter Group 

S.No. Category Name 
01 the Shareholders 

II} 

INDIAN 

Individuals/Hindu 
undivided family 

Central Government/ 
State Govemment(s) 

financiallnstilUtions/ 
Banks 

Any Other (Sptcify) 

Sub·Total(A}{l) 

fOREIGN 

Individuals{Non­
Resident Individuals/ 
forelgnlndividua!s) 

Government 

foreign Portfolio 

AnyOthet{Specify) 

Sub·Total{A){2) 

TotalShareholdingof 
Promoter and Promoter 
Group (A)" (A)(1)+(AlI2) 

Shareholder 

"po 

Nos. of 
Shareholder 

(IH) 

No. of luUy No. of Partly No. of shares 
paid up equity paid-up underlying 

shares held equity shares Depository 
(IV) held Receipts 

(V) {VI} 

Total nos. 
shares held 

(VII = 
IV.V+VI) 

NOTE THERE IS NO CHANGE OCCURRED BETWEEN fltlNGOF DRAfT SCHEME TO THE DATE Of THE SHAREHOLDING PATTERN 

Details of ~harl!s which rtmain und/limed for Promoter and PrOfm)ter Group 

S.No. Numberof 
shareholdtrs 

Outstanding Disclosure of notes on shares 
shares held In whleh remain und/limed for 

demat or - promoter and promoter troup 
unclaimed 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN flUNG Of DRAFT SCHEME TO !HE DATE Of THE SHAREHotDING PATTERN 

Shateholding 
asa%ol 

toulno.of 
shares 

(calculated as 
perSCRR, 

19S7) 
VIlIAsa%of 

(A+8+C2) 

Class 
X 

Number 01 Voting Rights 
held in each dass of 

securities {IX} 

No of Voting Rights 

Class Tota! 

Total as 
a%of 
TOlal 

Voting 
rights 

No of shares Nool shares No of shares No.of Tota! No of 
underlying underlying outstanding Shares shares on fuUy Shareholding 
ouUtanding outstanding ESOP Underlying diluted basis ,as a % 
convertible Granted Outstanding (indudlng assumIng full 
$ecurities (X8) {XC} convertible walTIilnts, conversIon 

(XA) securities, No ESOP, of 
of Warrants Convertible convertible 

and ESOP Securitleset(;.) securities(as 
etc., (lOJ={VIl+X) a percentage 
(X)= ofdlluled 

(XA.XS+XC) 

Numberof 
locked in 

shares (Xlll) 

Number of Shares 
pledged (XlV) 

Non-Disposal Undertaking Other emumbra nces, if any 
(XV) (XVI) 

Total Number of Shares 
encumbered 

(XVU) = (XlV.XV.XVI) 

shatecapital) 
(XU)= 

(Vn).(X)Asa 

%01 r-~N~07.1,"}--,-~~i-~~-,~~~+-~~-,~~~r-~~~~~=t~~'-r-~~-1 
{A+B+C2} 

Asa% No.(a) A$a%of No.(a) Asa%of No.(a) As. a% of total No·la} Asa% 
01 total 
Shares 
htld(b) 

total Shares total Shares Shares held of total 
held (b) htld{b) Ib} Shares 

held{b} 

For PLANET FIRST GREEN PRIVATE LIMITED 

~. ~t-u~_P~wt', 
Authorised Signatory 

Numbetof 
equity shares 

held!n 
demBterialiled 

(0= 

(XVIII) 

Sub·categorizatlonof slures 
(XIX) 

Shareholdlng (No. of shares) under 

Subclltegory Sub Sub 
(i) category category 

Iii) (Hi) 
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Table IU • Statement showing share holding pattern of the Public shareholder 

S.No. Category & Name Nos. of No. of fully paid Partly No. of shares 
of the Sharehold up equity shares paid-up underlying 

Shareholders held equity Depository 
(I) (Ill) (IV) shares Receipts 

Institutions 
{Domestic} 

Mutual Funds 

Venture capital 

Funds 

Alternate 
Investment Funds 

Banks 

Insurance 
Companies 

Provident / 
Pension Funds 

Asset 
Reconstruction 
Companies 

Sovereign Wealth 
Funds 

NBFCs registered 
with RBI 

Other Financial 
Institutions 

Any Other 
(specify) 

Sub-Total (8)(1) 

Institutions 
(Foreign) 

Foreign Direct 
Investments 

Foreign Venture 
Capita! Investors 

Sovereign Wealth 
Funds 

Foreign Portflio 
Investors 
Category-I 

Foreign Portflio 
Investors 
Category- II 

Overseas 
Depositories 
(holding DRs) 
(balancing figure) 

Any Other 
(specify) 

Sub· Total (B)(2) 

held (VI) 

IV) 

Total nos. 
shares 

held 

IVII= 
IV + V + VI) 

Shareholding % 

calculated as per 
SCRR, 1957 As a % 

of (A+B+C2) 
IVIII) 

Number of Voting Rights held in each class of 
securities 

IIX) 

1-__ -'N"o'-'o;<f"-Vo'"''''in=eRI'''h'''''-' __ -I Total as 
Class Class Total a % of 

Y Total 
Voting 
rights 

No of shares No of shares Noof No. of Shares Total No of 
underlying underlying shares Underlying shares on fully 

outstanding outstanding outstandi Outstanding diluted basis 
convertible warrants ng ESOP convertible (including 
securities IX8) Granted securities, No warrants, 

IXA) IXC) of Warrants ESOP, 
and ESOP etc., Convertible 

IX) = Securities etc.) 
(XA+XB+XC) IXI)=IVII+X) 

Total Number of locked 
Shareholding, in shares 

asa% IXIII) 
assuming of 
convertible No·la) Asa%of 

securities (as total 

a percentage Shares 

of diluted held 

share capital) Ib) 

IXII)= IVII)+IX) 
Asa%of 
(A+B+C2) 

Number of Shares 
pledged 

IXIV) 

No·la) Asa%of 
(Not totaiShares 

applicabl held (Not 
e) applicable) 

Ib) 

Non· Disposal 
Undertaking (XV) 

No.(a) Asa%of 
total 

Shares 
held Ib) 

Other Total Number of Number of 
encumbrances, if Shares encumbered equity 

any (XVI) (XVII) = (XIV+XV+X shares held 
in 

No.(a) Asa% No·la) Asa%of demateriali 
of total total zed form 
Shares Shares (XVIII) 
heldlb) held Ib) 

Sub.categorization of shares 
IXIX) 

Shareholdin No. of shares under 
Sub Sub Sub 

category category category 
Ii) Iii) (iii) 

or nANt i tllii::l Ut\!:!:I'l r f\I H, .I .. 1..1 ,I.U 

S. f1ilj-ts b- f \AU) CJJ- ' 
Authorised Signatory 
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S.No. category & Name 

of the 
Shareholders 

(I) 

Central 

Government/ 

State 
Government(s) 

Central 

Government/ 
President of India 

State Government 

/ Governor 

Shareholding by 

Companies or 

Bodies Corporate 

where Central / 
State Government 

isa promoter 

Sub·Total (B)l3) 

Non-Institutions 

Associate 
Companies/ 
Subsidiaries 

Directors and 
their relatives 

(excluding 
independent 

directors and 

nominee 
directors) 
Names: 

Key Managerial 

Personnel 

Relatives of 
promoters (other 

than 'immediate 

relatives' of 

promoters 
disclosed under 

'Promoter and 
Promoter Group' 

category) 

Trusts where any 
person belonging 

to 'Promoter and 
Promoter Group' 

category is 
'trustee', 
'beneficiary', or 
'author of the 

trust' 

Nos. of 
Sharehold 

(III) 

No. of fully paid Partly No. of shares Total nos. 

up equity shares paid.up underlying shares 

held equity Depository held 

(IV) shares Receipts {VII = 

held (VI) IV+V+VI) 

(V) 

Shareholding % 
calculated asper 

SCRR, 19S7 As a % 
of {A+B+C2} 

(V11i) 

Number of Voting Rights held in each class of 

securities 
(IX) 

I-__ --'N"o'-'o\'-''''Vo'''''''io''-''!Ri.,h!'-'''----__ -j Total as 
Class Class Total a % of 

X Total 
Voting 
rights 

No of shares 
underlying 

outstanding 

convertible 
securities 

(XA) 

No of shares Noof No. of Shares 
underlying shares Underlying 

outstanding outstandi Outstanding 
warrants ng ESOP convertible 

(XB) Granted securities, No 
(XC) of Warrants 

and ESOP etc., 
(X) = 

(XA+XB+XCJ 

Total No of Total 

shares on fully Shareholding, 

diluted basis asa% 
(including assuming of 

warrants, convertible 

ESOP, securities (as 

Convertible a percentage 
Securities etc.) of diluted 

(XI)={VII+X) share capital) 
(XII)={VII)+{X) 

Asa%of 
(A+B+C2) 

Number of locked 

in shares 
(XIII) 

No.la) Asa%of 
total 

Shares 
held 
(b) 

Number of Shares 

pledged 
(XIV) 

No.la) Asa%of 
(Not total Shares 

applicabl held (Not 

e) applicable) 

(b) 

Non· Disposal 

Undertaking (XV) 

No.(a) Asa%of 
total 

Shares 
held (b) 

Other Total Number of Number of 
encumbrances, if Shares encumbered equity 

any (XVI) (XVII) '" (XIV+XV+X shares held 
in 

No.la) Asa% No.la) Asa%of demateriali 
01 total total zed form 
Shares Shares (XV11i) 
held (b) held (b) 

Sub-<:ategorilation of shares 

(XIX) 

Shareholding No. of shares under 
Sub Sub Sub 

category category category 
(i) (ii) (iii) 

Fa . Pr.Al'JttflMtIGREEN PR/VA'TE LIMln~ 

~'~fe~,,; 
Authoris(?d Skmafofl ' 
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S.No. Category & Name 

of the 
Shareholders 

(I) 

Investor 
Education and 
Protection Fund 

(IEPf) 

Resident 

Individuals 
holding nominal 

share capital up 

to Rs. 21akhs 

Names: 

Yogesh Jindal 

Resident 

Individuals 
holding 

nominal share 
capital 

in excess of Rs. 2 
lakhs 

Non Resident 
Indians (NRlsj 

Foreign Nationals 

Foreign 
Companies 

Bodies Corporate 

Any Other 

(specify) 

Sub-TotaIIB)(4) 

Total Public 
Shareholding 

(8)= 

(8)(1).(B)(2).(B)( 

3).(B)(4) 

Nos. of No. of fully paid Partly 

Sharehold up equity shares paid-up 

held equity 
(III) (IV) shares 

held 
(V) 

No. of shares Total nos. 
underlying shares 
Depository held 

Re<:eipts (VII = 

(VI) IV+V+VI) 

Shareholding % 
calculated as per 

SCRR, 19S7 As a % 
ofIA+B+C2) 

(VIII) 

Number of Voting Rights held in each class of 

securities 
(IX) 

r-----:::---,N."o'-'0i'-'-,-vo""",in"-,,-gRI,,,h'r''-' --=--:-:----1 Total as 
Oass Class Total a % of 

Y Total 
Voting 
rights 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Details of the shareholders acting as persons in Concert 
for public 

S.No. Number of Number of Percentage of 
shareholders shares shareholding by 

PAC 

Details of shares which remain unclaimed for Public 

S.No. Number of Voting 

shareholders rights 
which are 

Disclosu re of notes on 
shares which remain 
unclaimed for public: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN flUNG OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

No of shares No of shares No of 
underlying underlying shares 

outstanding outstanding outstandi 
convertible warrants ng ESOP 

securities (X8) Granted 
(XA) (XC) 

No. of Shares Total No of Total Nu mber of locked 
Underlying shares on fully Shareholding, in shares 

Outstanding diluted basis asa% (XIII) 
convertible (including assuming of 

securities, No warrants, convertible No·la) Asa%of 

of Warrants ESOP, securities las total 

and ESOP etc., Convertible a percentage Shares 

(X)= Securities etc.) of diluted held 

(XA+XB+XC) (XI)=(VII+X) share capital) (b) 

(XII)= (VII)+(X) 

Asa%of 
(A+B+C2) 

Number of Shares 
pledged 

(XIV) 

No·la) Asa%of 
(Not total Shares 

applicabl held INot 
e) applicable) 

(b) 

Non - Disposal 
Undertaking (XV) 

No·la) Asa%of 

total 
Shares 
held (b) 

other Total Number of Number of 
encumbrances, if Shares encumbered equity 

any (XVI) (XVII) = (XIV+XV+X shares held 

In 
No.la) Asa% No.{a) Asa%of demateriali 

of total total zed form 
Shares Shares (XVIII) 
held (b) held (b) 

for 

Sub-categorization of shares 

(XIX) 

Shareholdi!:!&. No. of shares under 
Sub Sub Sub 

category category category 
(I) Iii) liii) 
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Table IV· Statement showing shareholdlng pattern of the Non Promoter- Non Public shareholder 

S,No. Category & 

Name 
of the 

Shareholders 
(I) 

Custodian! DR 
holder· Name of 

OR holders {if 
available} 

Employee Benefit 

Trustj Employee 

Welfare Trust 
under SE81 (Share 

Based Employee 
8enefitsand 
$weatEquity) 
Regulations, 2021 

Total Non­
Promoter- Non 
Public 
Shareholdlng 
(C}=(CII1}+(C}(2) 

Nos,of No,of 
Shareholder fuHypaidup 

(Ill) equity shares 
held 
(IV) 

Partly pald- No. of shares Total nos. 
up underlying shares held 

equity shares Depository (VU= 
held Re~!pts N+V+VI) 
(V) (VI) 

Shareholdlng 

" calculated as 
perSCRR, 

1957 
Asa%of 
(MB+C2) 

(VIlI) 

Number of Voting Rights 
he!d in each class of 

securlUes{IX) 

No of Voting Rights Total as 

No. of Shares No.of5hares No.ofShares NO.ofShares 
Underlying Underlying Outstanding Underlying 

Outstanding Outstanding ESOP Granted Outstanding 
1----:::====::---,---;:=::--1 convertible Warrants) (XC) convertIble 

Class CI!lss Tohl 8%of 

V Total 
Voting 
rights 

securitIes (XS) securities, No 
(XA) of Warrants 

and ESOP 
etc., 
(X) = 

(XA+XB+XCl 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FlUNG OF DRAFT SCHEME TOTHE DATE OFlliE SHAREHOLOING PATTERN 

Total No of 
shares on Shareholding, 

fully diluted asa% 
basis assuming full 

(Including conversion 
warrants, of convertible 

ESOP, securities (as 
Convertible a percentage 
Securities ofdiluted 

etc.) share capital) 
(XI)=(VII+X) (XII)=IVII)+(X) 

Asa%of 
(A+B+C2) 

Numberof Number of 5h8res Non * Olsdosure Other encumbrance s, If any Total Number of5hares Number of Sub-categorlz8t1on of locked In pledged (XIV) Undertaking (XV) (XVI) encumbered ()(VIl) = equity shares shareslXIIl) 
(X1V+XV+XVI) shares held in (XIX) 

No.(a) An" No·la)INot An" No.(a) AsaY. No.{a} AsaY. dematerialize 
No.(a) Asa% 

d of total applicable} of total (Notappllc of total (Notappl!c of total (Notapplic of total 
form (XVIII) Sharehold[n No. of shares Shares Shares held able) Shares held able} Shares held able} Shares held (Not Sub Sub Sub held (b) {Notappl! (Notappli (Notappli (Not appli 
appHcable) category category altegory cable) (b) cable) (b) cable) (b) cable) (b) (I) (Ii) (IU) 

For PlANETFIRST GREEN 

g. t&h-l~4 P~0,' 
Authorised Signatory 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holdingl exercise of Date of creation I 
(I) (II) right of the SBO in the reporting acquisition of significant 

company, whether direct or beneficial interest# 
indirect*: (11\) (IV) 

Name PAN I Passport Nationality Name PAN I Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % -

Voting rights % 

Rights on % 
distributable 

dividend or any 

other 
distribution 

Exercise of -
control 

Exercise of -

significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlDING PATTERN 

~. ~-tw\w- <"PtAQ \M1 " 
Authorised -s!gfia1ory 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) limits utilized (%) 

As on share holding date - -
As on the end of previous 1st quarter - -
As on the end of previous 2nd quarter - -
As on the end of previous 3rd quarter - -
As on the end of previous 4th quarter - -
Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING 

PATTERN 

For PlANETFIRST GREEN PRIVATE 

S' . ~ fv~kQ- f U9-.D\.M\- ~ 
Aumorrsed Si.Q~atory 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of listed Entity: POCL Enterprises Limited 

2. Scrip Code / Name of Scrip / Class of Security - 539195 / POEL / EQUITY (ISIN: INE035S01028) - On fully diluted basis 

3. Share Holding Pattern Filed under: Reg. 31(1)(b) - Pre Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date 

b. If under 31(1)(b) then indicate the report for Quarter ending - October 16,2026 

c. If under 31(1)(c) then indicate date of allotment/extinguishment 

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-

Promoter Group Shareholder Non Public 

1. Whether the Listed Entity has issued any partly paid up shares? No No No No 
2. Whether the Listed Entity has issued any Convertible Securities? No No No No 
3. Whether the Listed Entity has issued any Warrants? Yes Yes Yes No 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No 

5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No 

6. Whether the Listed Entity has any shares in locked-in? Yes Yes No No 

7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No 

10. Whether company has equity shares with differential voting rights? No No No No 

11. Whether the listed entity has any significant beneficial owner? No No No No 

5. The tabular format for disclosure of holding of specified securities is as follows: 

For POC~.T Tmp PRIS. ESJ.~.: . 
~Sh()N\CAI ' NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlDiNG PATTERN 

Authorised Signatory 

ANNEXURE 13B
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Table I_ Summary Statement holding of specified securities 

Category Categorvof Nos. of No. of No,of NO. of shares Total nos. Shareholdingas Number of Voting Rights No of shares No of shares No of shares No. of Shares Total Noof Shareholdlng, Number of Number of Shares Non-Disposal Other Tota! Number of Number of Sub-eategorilationofshares 

II) Shareholder Shareholders fuUvpaidup Partiypaid·up underlving shares held a%oftotalno. held Ineath dan of underlying underlying outstanding Underlying shares on asa%anuming Locked in pledged (XIVj Undertaking (XV) encumbrances, If Shares equity (XXI) 
(II) (III) equity shares equity shares Deposltorv (VII): of shares securities (IX) out5tanding outstanding ESOP Granted Outstanding funV full conversion shares (Xm) any(XVl) encumbered (XVII) shares held in 

held held ReC1i!!pts (IV}4-(V)4-(VI) (calculated as convertible (XC) eonvertlble diluted ofeonvertible = (XIV4-Xv..XVI) dematerlaHled 
(IV) IV) (VI) perSCRR,19S7) securities (XB) securities, No basis securities form (xvmj 

(VIU) As a IXA) ofWammts (including (as a percentage 
%of(A+B+C2) No of Voting Ri hts TOlalas and ESOP etc., warrants, of diluted share NO·la) An" No·la} A .. " No.la) An" No.(a) ... % No.(a} An" Shareholdin No.ofshares under 

Class Clan Total a%of(A+B+<:) 1* ESOP, capital) of total of total of total of total of total Subcategory Subcategory Subcategory 
eg:X eg:V (XA+XB+XC) Convertible {XII)=(VII}+(X} Sh;ares Shares Shares Shares Shares Ii) (Ii) {!H} 

Securitie5 As a % of (A+B+«2) hetd(b) hetd(b) held(b} hetd(b} heldlb) 

etc.) 

(XI)={VII+X) 

PROMOTER & PROMOTER GROUP 12,393,405 12,393,405 40.28 12,393,405 12,393,405 40.28 99,012 99,012 12,492,417 39.88 759,870 6.13 12,393,405 

PUSLIC 13,102 18.372,678 18,372,678 59.72 18,372,678 18,372,678 59.72 463,770 463,770 18,8%,448 60.12 18,327,958 

NON PROMOTER· NON PUBliC 

C1 SHARES UNDERLYING DRs 

C2 SHARES HELD BY EMPLOYEE TRUSTS 

Total 13,111 30,766,083 30,766,083 100.00 30,766,083 30,766,083 100.00 562,782 562,782 31,328,865 100.00 759,870 6.13 30,721,363 

NOTE: THERE 15 NO CHANGE OCCURRED B£1WEEN FILING OF ORAFTSCHEME TO THE DATE OFTliE SHAREHOlOlNG PATTERN 

FQ~&~~' 
Authorised Signatory 
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Table 11 • Statement showing shareholding pattern of the Promoter and Promoter Group 

S.No. Category Name 
oftheShareholden 

(I) 

INDIAN 
Individuals/Hindu 
undivided family 

NeelamBan~al 

DevakarBan~al 

5unilKumar6an~al 

Vandana6ansal 
Amber Bansa! 

HalshBan~al 

Sagar Bansal 

NlIpurBansal 

Shruti6ansa[ 

Anjah6amal 

Centra! Government! 
State GOvemment(s} 

Financi31!nstitutions/ 
6anks 

Ally Other (Spedfy) 

Shareholder 

'YP' 

PAN 
(1I) 

Promoter Group AAfP82721C 

AADPB4378D 

Promoter AADP6S086A 

Promoter Group MFP82720D 
Promoter Group AX!PA6226B 

PromOter GlOup AKlPB2224N 

Promoter Group AQJPBl118P 

Promoter Group AAbpj69i~G 

Promoter Group ODNPSS67SS 

PWffioter GIOUp AWJPM787D 

POHRe.cyclmgtimited Promoter Group MPCP4147D 

Bansal Chemkals Ind;a Promoter Group AA.A.FOO556G 

Bansal Metalic Oxides Promoter Grollp MAFB0555F 

Sub·Total(A){1) 

rrnllviduals{Non· 
Resident lndividuals/ 
Forelgnlndivlduals1 

Names: 
PadamC8afl5a! 

Government 

ForeignPortfoliolnveslol 

Any Othef (SpeCify) 

Sub·Total(A)(2) 

Tota!Shareholdingof 
Promoter and Promoter 
Gtoop(AI"(A)(1)t(A}(2} 

Promoter Group AUP6S983H 

Nos. of 
Shareholder 

{lUI 

No. of fully 
paid up equIty 

shares held 

(IV) 

No. of Partly 
pald·vp 

equity shares 

held 

11,188,283 

3,092,425 

2,768,913 

2,665,874 

2,155,910 

225,181 

203,208 

73,172 

11,188,283 

1,205,122 

1,205,122 

1,205,122 

12,393,405 

(V) 

No. of shues 

underlying 
Oeposltory 

ReceIpts 
{VI} 

NOTE: THERE IS NO CHANGE OCCURRED 6ETWEEN FlUNG OF DRAFT SCHEME TO THE DATE OF THESHAREHOLDlNG PAnERN 

,I hi i ndl f rP m 
S.No. Numbl.'rofshareholder$ Outstanding 

shares held In 
demator 

unclaimed 

Votingrignts 

which are 
frozen 

Disclosure of notes on 5hares 
whIch remain onclaimedfor 

promoter and promoter grollp 

Tolilln05. 
shareshe[d 

(VII'" 
IVtVtVI) 

Shareholding Number olVoling Rights No of sh~res 
asa%oftoti!l[ held in each c!a5S of underlying 
no. of shares securities (IX) outstanding 
(calculated as convertible 

per SCRR, l=::::::=::::B:NO~O~fvq;o;;;tin~RI:i!'hh~"=:::::==rTT~";;.'~ .. 1 :s.ecurities 
1957) Class Class Total a%ol ()(AI 

VUlAsa%of Total 

11,18g,283 

3,092,425 

2,768,913 

2,665,874 

2,155,910 

225,181 

203,208 

73,172 

11,18g,283 

1,205,122 

1,205,122 

1,205,122 

12,393,405 

(AtBtC2) Voting 

36.36 11,188,283 

10,05 

9.00 

8.66 

7.01 

0.73 

0.66 

0.24 

U.lH 

3,092,<125 

2,768,913 

2,665,874 

2,155,910 

225,181 

203,208 

73,172 

36.36 11,188,283 

3.92 1,20S,122 

3.92 1,205,122 

3.92 1,205,122 

40.28 12,393,405 

11,188,283 

3.092,425 

2,768,913 

2,665,874 

2,155,910 

225,181 

203,208 

73,172 

11,188,283 

1,20S,122 

1,205,122 

1,20S,122 

12,393,405 

rights 

10.05 

9.00 

8.66 

7.01 

0.73 

0.66 

0.24 

36.36 

3.92 

3.92 

40.28 

No of shares No.ofShares Total No 01 5harehold!ng, Numberof Numberol5hares Non.Olsposal Otherencumbrances,il Total Number of Shares Number 01 
outstanding Underlying shares on ful1y 8$ a % 8$suming Locked In pledged (XlV) Undertaking (XV) any (XVI) encumbered equity shares 

Sub-categorization of shares 

(XIX) 

Noof5hllres 
underlying 
outstanding ESOP Granted OutstandIng diluted basis lu!! conversion shares (XlII) (XVII) '" (XIV+XV+XVI) held In 

{XB} 

99,012 

<19,506 

<19,506 

99,012 

99,012 

(XC) convertible (Including 01 convertible dematerialized 

:s.ecurities, No warrants, ESOP, securities (as a r-=;::;---,---;c-c:;-+-c;;-:-;-",=c;;-:-,t--;:-;-,-.-:-::-;-;-+-=c-:-.-::-::-;-;-+-=-;-rc:-.::-l form ~~~~~~~~~ 
01 Warrants Convertible percentage of No.la) O~:t~1 No.la) As

t
::

1
0f No·la) to~ts~a~s No·la) ~::10f No.{al o~::[ (XV1!l) ~ha~u~!din N~~~lshares s~~der 

andE50P Securities etc., diluted share Sh3res Shares he!d{b) Shares held Shares utegory category category 

;;;~ (Xl):{VII+X) (XU;:~~~::(X) held (b) held (b) (b) held (bl (i) (H) (HI) 

()(At-X6+XC) 

99,012 

49,506 

<19,506 

99,012 

99,012 

11,287,295 

3,092,<125 

2.818,<119 

2,715,380 

2.155,910 
225,181 

203,208 

73,172 

J,UlO 

11,287,295 

1,20S,122 

1.205,122 

1,205,122 

12,492,417 

As3%of 
(A+6tC2) 

35.03 

9.87 

9.00 

8.67 

6.88 

0.72 

0.65 

0.23 

0.01 

3.85 

32' 

3.85 

51g,813 

1<18,515 

37.129 

37,129 

148,515 

61.881 

123,763 

61,881 

618,813 

141,057 

141,057 

141,057 

759,870 

5.53 

'.80 

1.34 

1.39 

6.89 

27.48 

60.90 

84.57 

11.70 

11.70 

11.70 

6.13 

11,188,283 

3,092,<125 

2,758,913 

2,665,874 

2.155.910 
225,181 

203,208 

73.172 

11,188,283 

1,20S,122 

1,205,122 

1,205,122 

12,393,405 

Authorised Signatory 
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Table III· Statement showing shareholding pattern of the Public shneholder 

S.No. Cate£ory& 
Name of the 
Shareholders 

(I) 

Institutions 
(Domestk) 

Mutual Funds 

Venture Capita! 
Funds 

Alternate 
Investment 

Banks 

Insurance 
Companies 

Provident! 
Pension Funds 

Asset 
Reconstruction 

Sovereign 
Wea!thFunds 

NBFCs registered 
with RBI 

Other Financial 
Institutions 

Any Other 
(specify) 

Sub.Totlll{Bj(l) 

Institutions 
(Foreign) 

Foreign Direct 
Investments 

Foreign Venture 
Capitaflnveslors 

Sovereign 
Wealth Funds 

ForeignPortflio 
Investors 

Foreign Portflio 
Investors 

Overseas 
Depositories 

AnyOther 
(specify) 

Sub·Totlll(8){2) 

Centra! 
Government! 

Central 
Government! 

PAN Nos.of No, of fully 
(II) Sharehold paid up equity 

" shnesheld 
(m) (IV) 

5,233 

5,233 

Partly paid· No. of shares Total nos. Shareholdin£ 
up equity underiylne shares held % calculated 

shares held Depository (VII = asperSCRR, 

(V) Receipts IV+V+VI) 19S7 As a % 

(VI) of (A+B+C2) 
(V1ll) 

5,233 0.02 

5,233 

Number of Votln£ Rights held In each dass of 
securities 

(IX) 

No of Voting Rights 

Class Class Total 

5,233 

5,233 

5,233 

S,233 

Totalasa% 
of Total 
Votine 
rlchts 

0,02 

No of shares No of shares No of shares No. of Shares Total No of 
underlyin£ underlylne ouUtandine Underlying shares on fullv 

outstandin£ outstllnding ESOP Granted OuUtandine diluted wsls 
convertible (XC) convertible (indudln£ 
securities (XB) securities, No warrants, ESOP, 

(XA) of Warrants Convertible 
lind ESOP Securities etc.) 

etc., (XI)=(VII+X) 

(XA+XB+XC) 

5,233 

S,233 

Totilll 
Shareholdine, 

aSII% 
loSsumlnlof 
e-onvertlble 

securltles(asa 
percentace of 
dUutedshlire 

capital) 

Number of locked In 
shares 
(XIII) 

Number of Shares pledeed 
(XN) 

Non· Disposal 
Undertakfng(XV) 

Otherencumbrillnces, 
if any (XVI) 

Total Number of 
Shnes encumbered 

(XVII) = (XIV+XV+X VI) 

(XII)" (VII)'IX) ~=:;-r;:==+---;;=---,,,==-+=-;:;-... ==t--;=:;-r-;-:=--:;-f--:;c-;:~--;-:-=-:;-l No·la) Asa%of No·la) ASiII%of No·la) Asa%of No.(a) Asa%of No,ia) Asa%of Asa%of 
(A+B+<::2) 

0.02 

total Shares 
held 
(b) 

(Not total Shares 
applicable) held (Not 

applicable) 
(b) 

total total total 
Shares Shares held Shares 
held (b) (b) held (b) 

Number of 
equityshnes 

held In 
dematerlallled 

form 
(XVI1I) 

5,233 

5,233 

Sub·cateeoriutlon of shares 
(XIX) 

Shareholding (No, of shares) under 

Sub Sub Sub 
category catecory category 

(I) (Ii) (iii) 
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S.No. Category & 

Name of the 
Shareholders 

II) 

State 

Government/ 

Shareholdlngby 

Companies or 

Sub.TotIlIIB)(3) 

Non·lnstitutions 

Associate 

Companies/ 

Oirectorsand 
their relatives 

Names: 

HarishKumar 
lohia 

Key Managerial 
Personnel 

Names: 

PAN 

(II) 

AMPl53SSC 

Aashish Kumar K AMEPJ4257G 

Jain 

Relatives of 
promoters {other 

Trusts where any 
person belonging 

Investor 
Education and 

Resident 

Individuals 

Resident 

Individuals 

Names: 

NareshKumar 
Ghogar 

SangeethaS 

Rishabchand 
Ravinderkumar 

Ravinderkumar 
Nihhaal 

RavinderKumar 

Chandrakala 

NonResident 
Indians (NRls) 

Foreign 
Nationals 

Foreign 
Companies 

AEOPG3746f 

AIJPS3739F 

AADPK2247C 

AAOPN0470A 

8GCPC4363H 

Nos. of No. of fuUy Partly paid· No. of shares 

Sharehold paid up equity up equity underlying 

shares held shares held Depository 

(III) IIV} IV} Receipts 

(VI) 

32,253 

2SO 

167,&45 

12,404 11,511,336 

1S 4,559,975 

883,853 

772,230 

610,010 

440.477 

419,710 

264 872,788 

Total nos. Shareholdlng 
shares held %cakulated 

(VII: as per SCRR, 

IV+V+VI) 1957 As II % 

of (A+B+C2) 

(VIII) 

32,253 0.10 

250 

167,845 0.55 

11,511,336 37.42 

4,559,975 14.82 

883,853 2.87 

772.230 2.51 

610,010 1.98 

440,477 1.43 

419,710 1.36 

872,788 2.84 

Number of Votlng Rights held In each class of No of shares 

securities underlyinc 
(IX) outstilnding 

convertible 
securities 

IXA} 

No of Voting Riehts Totalesa% 
of Total 
Voting 

rights 
Class Class Total 

32,253 32,253 0.10 

2SO 2SO 

167,845 167,845 0.55 

11,511,336 11,511,336 37.42 

4,559,975 4,559,975 14.82 

8S3,S53 883,S53 2.S7 

772,230 772,230 2.51 

610,010 610,010 1.98 

440,477 440,477 1.43 

419,710 419,710 1.36 

872,788 872,788 2.84 

No of shares No of shares No. of Shares Total No of 
underlying outstanding Underlying shares on fully 

outstanding ESOP Granted Outstanding diluted basis 
warrants (XC) convertible (including 

IXB} securities, No warrants, ESOP, 

of WoIlrtants Convertible 
.lind ESOP Securities etc.} 

etc., (XI)={VU+Xj 

IX)= 

Total 
Shareholding, 

asa% 
assuming of 
convertible 

secutities (as a 
pereentageof 

dllutedshilre 
capital) 

Number of locked In 

shares 
(XIII) 

Number of Shares pledged 

(XIV) 
Non· Disposal 

Undertaking (XV) 
Other encumbrances, 

If any (XVI) 
Total Number of 

Shares encumbered 
(XVll) '" (XIV+XV+X VI) 

Number of 
equityshllres 

held In 
dematerialized 

10= 
(XVIII) 

Sub·categorization of shares 
(XIX) 

(XA+XB+XC) (XII)= (VU)+(X) f---c=:-:-r:==+---::-=--,r:-:-:-:=-!--:;-;-.,-r:--::-:--t-:-;-;--,--,-:----:::-:-f---c:-;-c--,--:---::---,-i No.(II) AsII%of No.liI} AsaY-of No·la) Asa%of No.(a) AsII%of No.(a) Asa %of 

32,253 

2SO 

167,845 

186,244 186,244 11,697,580 

247,526 247,526 4,807,501 

883,853 

772,230 

247,526 247,526 557,536 

440,477 

419,710 

872,788 

Asa%of 
(A+B+C2) 

0.10 

0.54 

37.34 

15.35 

2.S2 

2,46 

2.74 

1.41 

1.34 

2.79 

total Shares 

held 

Ib} 

0.00 

0.00 

0.00 

0.00 

0.00 

(Not total Shares total total total 
applicable) hefd{Not Shares Shares held Shares 

applicable) held (b) Ib} held (b) 
Shareholdine (No. of sharas) under 

Ib} 
Sub Sub Sub 

category category category 

(I) (ii) (iii) 

32,253 

2SO 

167,845 

11,456,616 

4,559,975 

883,853 

772,230 

610,010 

440.477 

419,710 

872,788 

'~~~r~~~' 
Authorised ~y 
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S.No. Category & PAN Nos.of No. of fully Pllrtlypaid. No. of shares Total nos. Shareholding 

Name of the (11) Sharehold paid up equity up equity underlying shllresheld % calculated 

Shareholders shares held shares held Depository (VII = IISperSCRR. 

(I) (111) (IV) (V) Receipts IV+V+VI) 19S7Asa% 
{VI} of (A+B+C2) 

(VIII) 

80dies Corporate 68 361,375 361,375 1.17 

Any Other 
(specify) 

Hindu Undivided 336 732,659 732,659 2.38 

Families 

LLP 11 128,954 128,%4 0.42 

5ub·Total(B)(4) 13,101 18,367,445 18,367,445 59.70 

Total Public 13,102 18,372,678 18,372,678 59.72 

Shareholding 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHARE HOLDING PATTERN 

Detillils of the shillreholders acting as persons in Concert for public 

S.No. 1 Number of I Name of the INumberof! Percentage of 
shereholders PAC shares shareholdlng 

-I -I -I -I 

Details of shares which remain undaimed for Public 

1 
Number of 1 Outstanding I 

shareholders shares held in I 
S.No. 

I 10 I 25,170 I 
Voting I Disclosure of notes on shares 
rights which remain undilimed for 

25,170\ 

NOTE: THERE IS t-.'O CHANGE OCCURRED 8ETWEEN FILING OF DRAFT SCHEME TO THE DATE OFTHE SHAREHOLOING PATTERN 

Number of Voting Rights held In each dllss of 
securities 

(IX) 

No of Voting Rights 

dass Class Total 

361,375 361,375 

732,659 732,659 

128,954 128,964 

18,367,445 18,367,445 

18,372,678 18,372,678 

Totalasa % 
of Total 
Voting 
rights 

1.17 

2.38 

0.42 

59.70 

59.72 

No of shares 
underlying 

outstanding 
convertible 
securities 

(><AI 

No of ~hne~ No of shares No. of Shares Total No of Total Number of Locked In Number of Shares pledged 
underlying outstanding Underlying shnes on fully Shllreholding, shues (XIV) 

outstanding ESOP Granted Outstanding diluted basis liS a % (XIII) 
(XC) convertible (induding assuming of 

(XB) securities, No wUrllnts, ESOP, convertible 
of Wllrnnts Convertible securities (as II 

and ESOP Securities etc.) percentage of 
etc., (XI):(VII+X) diluted share 
(X)= capital) 

Non· Disposlll Other encumbrances, Totlll Number of Number of 
Undertaking (XV) If IIny (XVI) Shares encumbered equity shnes 

(XVII) = (XN+XV+X VI) held In 
dematerialized 

form 
(XVIII) 

Sub.categorilatlonof shues 
(XIX) 

(XA+XB+XC) (XII)= (VII}+{X) r;;-:-;:-;-"----::;-;+-::--;-:-r-:---c::-:-+-c--:-:-r:-----:-:-:+-:-:---c-,--;--c--::--,-!--c--,-.,-,--,----,-,-c-l 
No·la) Asa%of No.(a) Asa%of No.(a) Asa%of No.(a) Asa%of No.(a) AsII%of 

30,000 30,00::> 391,375 

732,659 

128,%4 

463,770 463,770 18,831,215 

463,770 463,770 18,836,448 

AsII%of 
(A+B+C2) 

1.25 

2.34 

0.41 

60.11 

60.12 

totalSh;ues (Not totalShilires 
held applicable) held {Not 
(bl applicable) 

(b) 

0.00 

0.00 

0.00 

0.00 

0.00 

total total totilll 
Shares Shill res held Shill res 
held (b) (bl held (b) 

Shllreholding (No. of sharas) under 

Sub Sub Sub 
category category category 

(i) (ii) (ill) 

361,375 

732,659 

128,%4 

18,322,725 

- 18,327,958 

FO~~ ~TERPRI1E~&lJD. 
U;(~V\O'jv\{)\[}}"~ , 

Authorised Si9~Y 
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Tlilble IV _ SUtement showing shueholding plllttern of the Non Promoter- Non Public shueholder 

S.No. Citegory&NlIIme Nos. of No. of Putlyplilid-up No. of shares loUlnos. Shueholding Number of Voting Rights No.ofShliltu No.ofShnu NO.ofShues NO.ofShnes Toul No of Shueholding. Number of NumberofShues Non - Disdosuul Undertaking OtherencumbrlllnceS,lflllny Total Number of Shares Number of Sub-c.ategorizationofshlilru 

of the Shueholder fully paid up equityshlilres undeflylng shuu held % held In Nch dus 01 Underlying Underlying Outstllnding Underlying shues on fully as II % lIIssumlng locked In pledged (XIV) (XV) (XVI) entumbered (XVII) = equity (XIX) 

Shueholders (Ul) equityshues held Depository (VII: uicullilted u securities (IX) OutsUnding OuuUnding ESOP Gunted OutsUnding dlluted blllsis full c.onvenlon shues(XUI) (XIV+XVtX VI) shares held In 

IV +V + VI) pe~~R, f-----,Nc-'-'''.v,--otc-,,-, 0""7h,,,-----.---=T'-,-.. 7, .-,-+ ~;(vUer~:~e Wlll;:~ts) (XC) r-=;:;--r---c=::-+==;::-r--;::-::-:::--l-=:-;-,-----;-:-:-:c,--+---==----,-=:::-+---:c=;-,---;-:-=-1 (I) held (V) Reeeipts 

(IV) (Vl) 
dematerilillize 

No·la) ASlII% No.(a) (Not As III % No.(a) Asa% No·la) ASlI% No.(a) Asa% d 

convertible (indudlng of convertible 
securlties,No wuranU, 5ecufitles(ulll 

Custodian/DR 

holder-Name of 

DR holders (If 

available} 

Empklyee8enefit 

Trust/Employee 

Welfare Trust 
under SESI {Share 

SasedEmpioyee 

Benefilsand 
Sweat Equity} 

Regulalions, 2021 

TotillNon· 
Promoter-Non 

Publl, 

Shueholding(CJ= 

(CJ(lJt(C)(2) 

MlII%of aus Clus lotal lII%of 
(A+B+C2) X Toul 

(VIII) Voting 
rights 

NOTE: THERE IS NOCHANGE OCCURRED BETWEEN flUNG OF DRAft SCHEME lOTHE DATE Of THE SHA,REHOLDING PATIERN 

(XA) ofWurllnts ESOP, 
and ESOPett:., Convertible 

(X): Securities etc.) 

(XA+XB+XC) (XI)=(VII+X) 

perunUgeof of total applicable) oftatal {NotappUc 

dilutedshilre Shues Shares held lIIble) 

upltill) held (b) {NotappJl 

(XII)=(VII)+(X) cilble) (b) 

Asa%of 
(A+Bt<:2) 

of total (Notapplic oftotlll (NOtlpplic oftoul form (XVIII) Shueholdln No.ofshues 
Shares held able} Shuesheld able) Shares held (Not Sob Sob Sob 
{Notappll (Notappll (Notappli lIppllcllble) category category category 
cableJ(b) cable)(b) cable){b} (I) (II) (m) 

F~09.b\ENTERP~ISES LT9. 

~~K!~fUf\()JV\ D\ ~~-
Authorised sig:lry 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holding/ exercise of Date of creation / 

(I) (II) right of the SBO in the reporting acquisition of significant 
company, whether direct or beneficial interest# 

indirect*: (III) (IV) 

Name PAN/ Passport Nationality Name PAN/ Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % -

Voting rights % 

Rights on % 

distributable 

dividend or any 

other 

distribution 

Exercise of -

control 

Exercise of -

significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlDlNG PATIERN 

"'" 
E~r 

Authorised Signatory 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) Limits utilized (%) 

As on share holding date 100 1.24 
As on the end of previous 1st quarter 100 1.24 

As on the end of previous 2nd quarter 100 1.43 
As on the end of previous 3rd quarter 100 1.35 
As on the end of previous 4th quarter 100 1.28 

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOlDING 

PATTERN 

For~~~S0TD. 

Authorised s~rY 
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Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1. Name of listed Entity: POCl Enterprises Limited 

2. Scrip Code / Name of Scrip / Class Qf Security - 539195/ POEl / EQUITY (ISIN: INE035S01028) - On fully diluted basis 

3. Share Holding Pattern Filed under: Reg. 31(1)(b) - Post Amalgamation 

a. If under 31(1)(a) then indicate the Listing Date 

b. If under 31(1)(b) then indicate the report for Quarter ending - October 16, 2026 

c. If under 31(1)(c) then indicate date of allotment/extinguishment 

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes/No* Promoter and Public Non Promoter-

Promoter Group Shareholder Non Public 

1. Whether the Listed Entity has issued any partly paid up shares? No No No No 

2. Whether the Listed Entity has issued any Convertible Securities? No No No No 

3. Whether the Listed Entity has issued any Warrants? Yes Yes Yes No 

4. Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No 

5. Whether the Listed Entity has any shares against which depository receipts are issued? No No No No 

6. Whether the Listed Entity has any shares in locked-in? Yes Yes No No 

7. Whether any shares held by promoters are encumbered under "Pledged"? No No No No 

8. Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No No No 

9. Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No No No 

10. Whether company has equity shares with differential voting rights? No No No No 

11. Whether the listed entity has any significant beneficial owner? No No No No 

5. The tabular format for disclosure of holding of specified securities is as follows: 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN Forp~~~ 
Authorised Signatory 
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Table I • Summary Statement holding of specified securities 

category 
(I) 

A 

category of 
Shareholder 

(III 

PROMOTER & PROMOTER GROUP 

PUBLIC 

NON PROMOTER· NON PUBLIC 

C1 SHARES UNDERLYING DRs 

(2 SHARES HElD BY EMPLOYEE TRUSTS 

Total 

Nos.of No.of 
Shareholders fully paid up 

(III) equity shares 
held 
(IV) 

12,393,405 

13,106 18,950,178 

13,115 31,343,583 

No.of 
Partly 

paid·up 
equity 
shares 

held 
(V) 

No.of Total nos. Shareholding 
shares shares held " underlying (VII). a % oftota[ 

Depository (IVI,(V),(VI) 
Receipts of shares 

(VII (calculated as 
perSCRR, 

1957) 

(VIlI)Asa 
% of (A+B+(2) 

12,393,405 39.54 

18,950,178 60.46 

31,343,583 100.00 

NOTE: THERE 15 NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE 5HAREHOLDING PATIERN 

Number of Voting Rights 
held in each class of 

securities (IX) 

No of Voting Rights 

Class 
eg: X 

12,393,405 

18,950,178 

31,343,583 

C[ass 
eg: V 

Tota! 

12,393,405 

18,950,178 

31,343,583 

No of shares 
underlying 

outstanding 
convertible 
securities 

Tota[ as (><A) 
a%of 

(A+B+C) 

39.54 

60.46 

100.00 

No of shares No of No. of Shares 
underfying shares Underlying 

outstanding outstandi Outstanding 
warrants ng ESOP convertible 

(XB) Granted securities, Noof 
(XC) Warrants and 

ESOP etc., 
(X) = (XA+XB+XC) 

99,012 99,012 

463,770 463,770 

562,782 562,782 

Total No of Shareholding. Number of Numberof Non· Disposal Other Total Number Numberof Sub·categorization of 
shares on as a % assuming Locked in Shares Undertaking encumbranc ofShar~s equity shares 

fully full conversion shares (XlIll pledged (XIV) (XV) es, ifany encumbered shares held in (XXII 
diluted of convertible (XVI) (XVII) = dematerialized 
basis securities (XIV.XV'XVI) form {XVlIIl 

(including (asa percentage No.lal Asa% No. Asa% No. Asa% No. Asa% No. Asa% Shareholding (No. of 

warrants, of diluted share of tot a! (a) of total (al of total (al of total (a) of total shares) under 
ESOP, capital) Shares Shares Shares Shares Shares Sub Sub Sub 

Convertible (XII). (VIII'(X) h.'d (bl held h.,d (b) held held (b) categor categor categ 
Securities As a % of (A+B+C2) (b) (b) Y Y my 

etc.) (ij Iii) (iii) 
(XI)·(VII'XI 

12,492,417 39.15 759,870 6.13 12,393,405 

19,413,948 60.85 18,905,458 

31,906,365 100.00 759,870 6.13 31,298,863 

For~O:~' 
Authorised Sign~ 

Page 454



Tilble II· Statement showing shareholding pattern of the Promoter and Promoter Group 

S,No, ~tegoryName 

of the Shilreholders 
(I) 

Shareholder type PAN 
(II) 

INDIAN 

Individuals/Hindu 
undivided Family 

Names: 

Neelam6ansa\ 

Oevakar6ansal 

Sunil Kumar Bansal 

VandanaBansal 

Amber6ansal 
Harsh Bansal 

Sagar Bansal 

NupurBansal 

ShrutiBansal 

Anjali Bansal 

Cent,,,1 Government/ 
State Government(s) 

Financial Institutions/ 
Banks 

An Other{Spedtv\ 

Promoter Group AAFPB2721C 

Promoter AAOP84378D 

Promoter AADPBS086A 

Promoter Group AAFPB2720D 

Promoter Group AXIPA6226B 
Promoter Group AKlPB2224N 

Promoter Group AQJPB1118P 

Promoter Group MOP J6915G 

Promoter Group ODNPS5675S 

Promoter Group AWJPA4787D 

POEl Recycling Limited Promoter Group AAPCP4147D 

Bansal Chemicais India Promoter Group AAAF80S56G 

Bansal Metalic Oxides Promoter Group AAAfBOS55F 

sub·Total (AJ(l) 

FOREIGN 

Individuab (Non.Resident 
Individuals/foreign 
Individuals) 

Names: 
Padam C Bansal 

Government 

Institutions 

foreign Portfolio In\'e~tor 

Any Other (Specify) 

Sub-Total (A)(2) 

Total5hllreholding of 
Promoter and Promoter 
Group (A):: (A)(1) .. (A)(2) 

Promoter Group AUP85983H 

Nos, of No. of funv paid 
Shareho!d up equity shares 

held 
(Ill) (IV) 

11,188,283 

3,092,425 

2,768,913 

2,665,874 

2,155,910 

225181 
203,208 

73,172 

3,600 

11,188,283 

1,205,122 

1,205,122 

No. of 
Partlv 

paid-up 
equity 
shnes 

held 
(V) 

1,205,122 

12,393,405 

No_of shares 
underlying 
Depository 

ReceIpts 
(VI) 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING Of DRAFT SCHEME TO THE DATE OF THE SHAREHOlDING PATIERN 

DetaHs of shues which remain unclil!med for Promoter lind Promoter Grou 
S.No. Number of shareholders Outstanding Voting rights Disclosure of notes on 

shares held In which are frozen shares which remain 
demilt or unclaimed for promoter lind 
unclilimed promoter group 

suspense ilcoount 

Total nos. 
shareshe!d 

(VII = 
IV+V+VI) 

Shareholdingas 
a % of total no. 

of shares 

Number of Voting Rights 
held In each dassof 

securities {IX} 

No of shares 
underlying 

outstanding 
convertible 
securities 

(calculated as 
perSCRR,1957) 

VIII As a % of 1----'-0 O~f~Vo-t~I"-RJ-"-ht-'--~-T-ot-,,-,,---j ()(A) 

11,188,283 

3,092,425 

2,768,913 

2,665,874 

2,155,910 

225,181 
203,208 

73,172 

3,600 

11,188,283 

1,205,122 

1,205,122 

1,205,122 

12,393,405 

{A+B+<:2J a%of 

Class 

35.70 11,188,283 

9.87 3,092,425 

8.83 2,768,913 

8.51 2,665,874 

6.88 2,155,910 

0.72 225.181 
0.65 203,208 

0.23 73,172 

0.01 3,600 

35.70 11,188,283 

3.84 1,205,122 

3.84 1,205,122 

3.84 1,205,122 

39.54 12,393,405 

Class Total 
y 

11,188,283 

3,092,425 

2,768,913 

2,655,874 

2,155,910 

225,181 
203,208 

73,172 

3,600 

11,188,283 

1,205,122 

1,205,122 

1,205,122 

12,393,405 

Total 
Voting 
rights 

35.70 

9.87 

8.83 

8.51 

6.88 

0.72 
0.65 

0.23 

0.01 

35.70 

3.84 

3.84 

3.84 

39.54 

Noofshnes 
underlying 

outstanding 

(XB) 

99,012 

49,506 

49,505 

99,012 

Noof 
shares 

outstandin 
gESOP 

Granted 
(XC) 

99,012 

No. of Shllres Total No of 
Underlying shares on fullV 

Outstanding diluted basis 
oonvertible (Indud!ng 

securitles, No of warrants, ESOP, 
Warrants and Convertible 

ESOP etc., Securities etc.) 
(X) = (XI):::(VII+X) 

(XA+XB+XC) 

99,012 11,287,295 

3,092,425 

49,506 2,818,419 

49,505 2,715,380 

2,155,910 

225,181 
203,208 

73,172 

3,600 

99,012 11,287,295 

1,205,122 

1,205,122 

1,205,122 

99,012 12,492,417 

Shareholding,asa 
%assum!ngfult 
conversion of 

convertible 
securities (asa 
percentage of 
diluted share 

capital) 
(XII)= (VU)+{X) As a 

% of (A+B-+<2) 

35.37 

9.69 

8.83 

8.51 

6.76 

0.23 

0.01 

35.37 

3.78 

3.78 

3.78 

39.15 

Numberof 
locked In 

shares (XIII) 

No.(a) Asa% 

618,813 

148,515 

37,129 

37,129 

148,515 

61,881 
123,763 

61,881 

618,813 

141,057 

141,057 

141,057 

759,870 

of total 
Shnes 
held (b) 

5.53 

4.SO 

1.34 

1.39 

6.89 

27.48 
60.90 

84.57 

5.53 

11.70 

11.70 

11.70 

6,13 

Number of Shares Non-Disposal Other Total Number 
pledged (XlV) Undertaking encumbra nces, of Shares 

(XV) if any (XVI) encumbered 
(XVH) = 

(XIV+XV+XVI) 

No.1") Asa% No. Asa%of No. Asa%of No. Asa% 
of total (,,) total (a) tOlal (8) of tot81 
Shares 
heJd(b) 

Shares 
held(b} 

Shares 
held(b} 

Shares 
held (b) 

Number of 
equity shares 

held In 
dematerialized 

form 
(XVIII) 

Sub·categorlzatlon of 
shares 

(XIX) 

ShareholdinglNo.of 
shares) under 

Sub Sub Sub 
cateco catecor catecor 

11,188,283 

3,092,425 

2,768,913 

2,665,874 

2,155,910 

225.181 
203,208 

73,172 

3,600 

11,188,283 

1,205,122 

1,205,122 

1,205,122 

12,393,405 

'" V 
(I) (U) (iii) 

Authorised Signatory 
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Table II! _ Statement showing shareholdlng pattern 01 the Public sharehold~ 

S.No. Category& PAN Nos. of No. of fully 
Name of the (II) Sharehold paid up equity 

Shareholders shares held 
(I) (!II) (IV) 

InstItutions 
(Domestic) 
Mtrtualfunds 

VentureCapita[ 
funds 
Alternate 

Investment 

funds 

Banks 

Insurance 

Companies 

Provident! 
Pension funds 

hset 
Reconstruction 

Sovereign 

Wealth funds 

N6Fcsregistered 

with RBI 

Otherfinandal 

Imtitutions 

Any Other 
(specify) 

Sub.Total(B)(l) 

Institutions 
{foreign} 

ForeignOirect 

Foreign Venture 

Capital Investors 

Sovereign 
Wealth funds 

ForeignPortflio 

Category-j 

foreignPortflio 

Investors 

Category-I! 

Overseas 
Depositories 

(holding DRs) 

(balancing figure) 

Any Other 

(sp~ify) 

Sub-Total (B)(2.) 

Centra! 

Government! 

State 
Government(sj 

Central 
GOllernment! 
Presideotoflndia 

Stale 
GOl(ernment! 
Governor 

Shareholdingby 

Companies or 
Bodies Corporate 
where Central ! 
State 
Governmentisa 

Sub.Total{B)(3) 

5,233 

5,233 

Partly paid- No. of shares Totalrtos_ Shareholding 

up equity underlying shares held % calculated 

shares held Oepo$ltory (VII: as perSCRR, 

(V) Receipts IV+V+VI) 19S7Ala% 
(VI) of (AtBtC2) 

(VIII) 

5,233 0.02 

5,233 

Number of Voting Rights held In each class of 

securitlu 
IIX) 

No of Votlnc Rights 
Class Clus Total 

y 

5,233 5,233 

5,233 5,233 

Totalna% 
of Total 
Voting 
rights 

0.02 

No of shares Noof 

underlying shares 

outstanding underlying 

convertible outstanding 
secufitiu 

()(A) IXe) 

No of shares 
outstanding 

ESOP 

Granted 
(XC) 

5,233 

5,233 

Number of locked In shares 

(XIII) 

0.02 

Number of Shares pledged 

(XIV) 

Non-OlsposalUndertaking 

(XV) 
Otherencumbrances,ifany Total Number of Shares 

(xvI) encumbered 
(XVIl) = (XIVtXV+X VI) 

Number of 
equity shares 

held In 

5,233 

5,233 

Sub<ategorizatlonofshares 

(XIX) 

ForpE9~NT~S~ L~D. 

~J<#U11 ~ 
Authorised Signatory 
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S,No. Category & 
Name of the 

Shareholders 

(II 

Non·!nstituti90:S 

Associate 

Companies! 
$ubsidiarie~ 

Directors and 

theirrelatNes 
(exduding 

independent 

directors and 
nominlH! 

directors) 

Names: 

HarishKumar 

Lohia 

Key Managerial 
Personnel 

AashishKumarK 
Jain 

Relatives of 

promoters {other 
than 'immediate 

relatives'of 
promoters 

disclosed under 
'Promoter and 

PfomoterGroup' 
category) 

Trusts where any 

person belonging 
to 'Promoter and 
PromotefGroup' 

(ategoryis 
'trustlH!', 

'beneficiary',or 
'author of the 
trust' 

Investor 

Education and 
ProtectIon Fund 

(IEPF) 

Resident 

Individuals 
holding nominal 

sharecapiulup 

toRs.21akhs 

R~ident 

Individuals 
holding 

nominal share 

capital 
In excessofRs. 2 
iakhs 

Names: 

NareshKumar 
Ghogar 

SangeethaS 

RiShabchand 
Ravinderkumar 

Ral,'inderkumar 
N<hha.)\ 

Rav'nderKumar 
Chandrakala 

PAN Nos,of No. of fully Partly paid- No.ofsharu 

(II) Sharehold paid up equity up equity underlying 

shares held sharuheld Depository 
(IU) I'v) IV) Receipts 

(VI) 

AAAPL5388C 32,253 

AMEPJ4257 250 

167,845 

12,405 11,543,836 

15 4,559,975 

AEDPG3746E 883,853 

AUPS3739F 772,230 

AAOPK2247 610,010 

C 

AADPN0470 440,477 

SGCPC4363 419,710 

Total nos. SharehoJding Number of Voting Riihts held In each dan of No of shares 

shares held %ca!culated securities underlying 
(VII:: nperSCRR, (IX) outstanding 

IV+V+VI) 1957A5a% convertible 

of (A+B+C2) 
(VIII) 

securities 

IXA) f--ccc-,.-"",N',-;'C'-f ~=;."'t!:""r-R,,,,'h,-,,~=-,-c,,-;-, -1 TO::~:;~ % 

X Y Voting 
rights 

32,253 0.10 32,253 32,253 0.10 

250 250 250 

167,845 0.54 167,845 167,845 0.54 

11,543,836 36.83 11,543,836 11,543,836 36.$3 

4,559,975 14.55 4,559,975 4,559,975 14.55 

883,853 2.82 883,853 883,853 2.82 

772,230 2.46 772,nO 772,230 2.46 

610,010 1.95 610,010 610,010 1.95 

440,477 1.41 440,477 440,477 1,41 

419,710 1.34 419,710 419,710 1.34 

Noof No of shares 

shares outstanding 

underlying E50P 
outstanding Granted 

warrants (XC) 
(XB) 

186,244 

247,526 

247,526 

No.ofSh;tres 

Underlying 

OutstandIng 
convertible 

186,244 

247,526 

247,526 

32,253 

250 

167,845 

11,730,OSO 

4,807,501 

883,853 

772,230 

857,536 

440,477 

419,710 

0.10 0.00 

0.53 

36.76 0.00 

15.Q7 0.00 

2.77 

2.42 

2.69 0.00 

'-'S 

1.32 

32,253 

250 

167.845 

11,499,116 

4,559,975 

883,853 

772,230 

610,010 

440,477 

419,710 

Sub-utegorizationofshue5 

(XIX) 

FO~~~~TD. 

Signatory 
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S.No. Category & PAN Nos. of No. of fully Partly paid· No. of shares Total nos. Shareholding Number of Voting Rights held in eath dass of No of shares No of No of shares No. of Shares Total No of Total Numberoflotked In shares NumberofShatespledged Non· Disposal Undertaking Otherencumbrances,if,lInY Total Number of Shares Number of Sub-tategoriutlonofshares 

Name of the (1I) Sharehold paldupequlty up equity underlying shares held %talculated securities underlying shares OUHtanding Underlying shares on fully Shareholding, (XI11) (XIV) (XV) (XVI) entumbered equity shares (XIX) 
Shareholders shilfesheld shares held Depository {VlI= as per SCRR, (IX) outstanding underlying ESOP Outstanding dllutedbashi asa% (XVII) = (XIV+XV+X VI) held in 

(I) (m) (IV) (V) Receipts IV+V+VI) 1957rua% convertible outstanding Granted tonvertible ([nduding assuming of 
rua%of 

dematerialized 
(VI) of (A+8+C2) securities (XC) securItIes, No warrants,ESOP, tonvertible No.la) No.{a} rua%of No·la) rua%of No·la) Asa%of No·la) An%of fo,m 

(VIII) 
No of Voting Rights Totalasa% 

(><A) (XS) of Warrants Convertible securities (asa total Shares (Not totalSharu total Shares total Shares total Shares (XVIl1) 
Shareholdlng(No, of shares) under 

Class Class Total of Total 
and ESOP Securities etc.) percentage of held applicable) heldlNot held (b) held (b) held (b) S,b S,b S,b 

Voting 
etc., (XI1=(VII+X) dHutedshare (b) applicable) tategory category categol)' 

rights 
(X) = capital} (b) Ii} (iI) (m) 

(XA+XB+XC) (XIIJ=(Vlt)+{X) 
Asa%of 
(A+8+<:2) 

NonResident 264 872.788 872.788 2.78 872,788 e72,788 2.78 872,788 2.74 0.00 872,788 

!ndiansINRls) 

Foreign Nationa!s 

Foreign 
Companies 

Bodies Corporate 70 757,625 757.625 2.42 757,625 757.625 2.42 30.000 30,000 787,625 2.47 0.00 757,625 

Any Other 
(spe<:ify) 

Hindu Undivided '" 732.659 732,659 2.34 732.659 732,659 2.34 732,659 >.SO 0.00 732.659 

Families 

lLP 12 277,714 277,714 0.89 277,714 277.714 0.89 277,714 0.87 0.00 277,714 

Sub·Total(S){4) 13,105 18,944,945 18,944,945 60.45 18,944,945 18,944,945 60.45 463,770 463,770 19,408,71S 60.83 0.00 18,900,225 

Total Public 13,106 18,950,178 18,950,178 60.46 18,950,178 18,950,178 60.46 463,770 463,770 19,413,948 6O.8S 0.00 18,905,458 

Sharehokling 
(.)~ 

(B){1)+(S){2)+(S) 
(3)+(B)(4) 

NOTE: THERE IS NO CHANGE OCCURRED SET\VEEN FlllNG OF DRAFT SCHEME TO THE DATE OF THE SHARE HOLDING PATIERN 

etailsoftheshareholdersadin as ersons In Concert for ub it 
S.No. Number of Name of the Number of Pertentage of 

shareholders PAC shares shareholding 
by PAC 

Details of shares which remain unclaimed for Public 

S.No. Number of Outstanding Voting D!sdosure otnotes on shares 
shareholders shares held rights whkh remain unclaimed for 

In demat or whkh are public shareholders Signatory 
unclaimed frozen 
suspense 

10 25,170 25.170 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAfT SCHEME lOTHE DATE OF THE SHAREHOLDING PATIERN 
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Table rv· Statement showing shareholding pattern of the Non Promoter- Non Public shareholder 

S.No. Category & 

Name 

oftha 

Shareholders 
(I) 

Custodian/OR 

holder· Name of 

DR holders (if 

available) 

Employee Benefit 
Trust / Employee 

WelfareTrust 
underSEBI (Share 

Based Employee 

Benefltsand 

Sweat Equity) 

Regulations. 2021 

Total Non­

Promoter- Non 

PubHc 

Shareholding 

(C);(C)(1)<1C)(2) 

Nos. of No.of 

Shareholder fully paid up 

(Ill) equity shares 

held 

(IV) 

Partly paid-

'P 
equityshllres 

hald 

(V) 

No. of shares 
underlying 

Depository 

Receipts 

(VI) 

Totaln05. 

shares held 
(VII::: 

IV+V+VI) 

Shareholding 

% 

calculated as 
perSCRR, 

1957 
Asa%of 
(A+B+C2) 

(VIII) 

Class 

NOTE. THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATIERN 

Number of Voting Rights 

held In each dass of 
securities (IX) 

No of Voting Rights 

Oa55 Total 

No. of Shares No. of Shares No.ofShares No. of Shares Total No of 

Underlying Underlying Outstanding Underlying shares on 

Outstanding Outstanding ESOP Granted OutstandIng fully diluted 

Totales 
convertible Warrants) (XC) convertible bllsls 

securities (X8) securities, No (Including 
lI%of 

(XA) of Warrants warrants, 
Total and ESOP ESOP, 

Voting 
etc., Convertible 

rights (X); Securities 
(XA+XB+XC) etc.) 

(XI}:::(VII+X) 

Shllreholdlng, Number of Number of Shares Non - Disclosure Other encumbrance 5, If any Total Number of Shares Number of Sub-categorization of 
as a % assuming Locked In pledged (XIV) Undertaking (XV) (XVI) encumbered (XVII)::: equity shares 
full conversion shllres{Xl1I) (XlV+XV+X VI) shares held In (XIX) 

of convertible 
securities (8S a 

perrentage of 
diluted share 

capital) 

(XII); (VII)<1X) 

No.(a) Au% No.(a) (Not ASll% Asa% Asa% Au" 
dematerialize 

No.la) No·la) No.(a) 
d 

of total applicable) of total (Notapplic of total {Notappllc of total (Notappllc of total form (XVIII) Shareho!ding (No. of shares 
Shares Shares held able) Shares held able) Shares held able) Shllresheld 

(Not ',b ',b S,b 
held (b) (Notapp!! (Not Bppll (Not Bppli (Notapp!! applicable) category category category 

cable) (b) cable) (b) cabfe) (b) cable)(b} (I) (II) 1m} 
Asa%of 
(A+B+C2) 

For POCL ENTERPRISES U IJ. 

~~' 
'-- Authorised ~torY 
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Table V- Statement showing details of significant beneficial owners (SBOs) 

Sr.No Details of the SBO Details of the registered owner Details of holding/ exercise of Date of creation / 

(I) (II) right of the SBO in the reporting acquisition of significant 
company, whether direct or beneficial interest# 

indirect*: (III) (IV) 

Name PAN/ Passport Nationality Name PAN/ Passport Nationality Whether by virtue of: 

No. in case of a No. in case of a 

foreign national foreign national 

- - - - - - - Shares % -

Voting rights % 

Rights on % 

distributable 

dividend or any 

other 

distribution 

Exercise of -
control 

Exercise of -
significant 

influence 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING PATTERN 

For~~~s~" 
Signatory 
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Table VI - Statement showing foreign ownership limits 

Particulars Approved limits (%) Limits utilized (%) 

As on shareholding date 100 1.24 
As on the end of previous 1st quarter 100 1.24 
As on the end of previous 2nd quarter 100 1.43 

As on the end of previous 3rd quarter 100 1.35 

As on the end of previous 4th quarter 100 1.28 

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case 

the listed entity has no 

Board approved limit, provide details of sectoral/statutory cap prescribed by Government / Regulatory Authorities 

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign 

Exchange Management (Non-debt Instruments) Rules,2019, made under the Foreign Exchange Management Act, 

1999. 

NOTE: THERE IS NO CHANGE OCCURRED BETWEEN FILING OF DRAFT SCHEME TO THE DATE OF THE SHAREHOLDING 

PATTERN 

~J~LTD 
Authorised Signatory 
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> A,< 
PlanetFirst Planetfirst Green Pvt. Ltd. 

Statement of Share Capital built-up of Planetfirst Green Private Limited 
("Transferor Company") - UNLISTED as on October 6 . 2026 

a) .&.guity Share CapitaJ: 

Date of No. of Issue Type of Issue Cumulative Whether listed, 
Allotment Shares Price (IPO I FPO I Preferential capital ifnot give 

issued (Rs.) Issuel Schemel Bonusl (No of reasons thereof 
Rights, etc.,l Shares) 

07-07-2022 10,000 10 Allotment to subscribers of 10,000 Unlisted 
the Memorandum of Company 
Association of the Company 

10-10-2022 90,000 10 Rights issue 1,00,000 Unlisted 
Company 

06-09-2023 49,00,000 10 Conversion of Loan into 50,00,000 Unlisted 
Equity Shares Company 

b) Preference Share Capital - 0.5% No n-Cum ulative Non-Convertible Redeemable Preference 
sha res ("Preference Sh ares): 

Date of No. of Issue Type of Issue Cumulative Whether listed, 
Allotment Shares Price (IPO I FPO I Preferential capital if not give 

issued (Rs.) Issuel Schemel Bonusl (No of reasons 
Rights, etc.,) Shares) thereof 

15-09-2023 1,80,00,000 10 *Conversion of Loan into 1,80,00,000 Unlisted 
0.5% Non-Cumulative Non- Company 
Convertible Redeemable 
Preference Shares 

31-01-2024 70,00,000 10 *Conversion of Loan into 2,50,00,000 Unlisted 
0.5% Non-Cumulative Non- Company 
Convertible Redeemable 
Preference Shares 

*Note - Variation in Terms of above Preference Shares 

Pursuant to the shareholders' approval sought at the Extraordinary General Meeting held on 22nd March 2025, 
the variation in the terms of the Preference Shares allotted on 15-09-2023 and 31-01-2024 was effected such 
that the nature of the said Preference Shares stands altered from "0.5% Cumulative Non-Convertible 
Redeemable Preference Shares" to "0.5% Non-Cumulative Non-Convertible Redeemable Preference Shares". 

For Planetfirst Green Private Limited 

For PLANETFIRST GREEN PRL . . ~.,,\i I ~0 
S . t<:i-\. tt,J ~ PL<.W w+ . 

Kirthika Purohit S --
Company Secretary Authorisec:' 
Membership No. A72140 

Date: October 24, 2026 

..... 

-, , .... ~ .. 

Registered Office Address: Willingdon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai - 600 006. 

Unit Address: Survey No. 7101 to 7111, 7133, 7134, 7137 to 7142, 7176 to 7179, 7190 to 7195, 7183 to 7185 
Village - Tarsadi, Taluka - Mangrol, Kosamba, Surat, Gujarat - 394120 

CIN NO : U24203TN2022PTC185571 
email: accounts@planetfirstgreen.com Ph.: +914449145454 

ANNEXURE 14A

Page 462



POE' poel ENTERPRISES LIMITED 

Statement of Share Capital built-up of POCL Enterprises Limited ("Transferee Company") as on 
October 16, 2026 

a) Equity Share Capital: 

Date of No. of Issue Type of Issue Cumulative Whether 
Allotment Shares Price (IPO I FPO I Preferential capital listed, if not 

issued (Rs.) Issuel Schemel Bonusl (No. of give reasons 
Rights, etc.,) Shares) thereof 

20/05/1988 200 10 Allotment to subscribers 200 
of the Memorandum of 
Association of the 
Company The Company 

was an 
31/03/1991 48,765 10 Private Placement 48,965 unlisted 

Company 
31/03/1992 700 10 Private Placement 49,665 

31/03/1997 4,81,800 10 Rights Issue 5,31,465 

13/02/2001 2,50,000 10 Private Placement 7,81,465 

12/01/2015 (7,81,465)# 10 Pre - Demerger Share 
Capital cancelled 
pursuant to the Scheme 
of Arrangement 
(Demerger) 

12/01/2015 55,75,992 10 Shares issued pursuant 55,75,992 Listed 
to the Scheme of 
Arrangement (Demerger)-
High court order dated 
04/12/2014 

25/10/2024 2,78,79,960 - Sub-division of existing 2,78,79,960 Listed 
·55,75,992 Equity Shares 
from Face Value of Rs. 
10/- each to Rs.'2/-
each. 

18/06/2025 28,86,123 202 Preferential Issue 3;07,66,083 Listed 

#Pursuant to Clause 3.33 of the Scheme of Arrangement (Demerger) between Pondy OXldes and 
Chemicals Limited & POCL Enterprises Limited, as approved by the Hon 'ble High Court of Madras dated 
04/12/2014, the entire pre demerger share capital held by the existing shareholder was reduced and 
cancelled. 

. . RPRISE~ LTD. 
. C;VVlD\. fJJ(fJ ~ 

" Willingdon 9,rescent. 1st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam, Chennai - 600 ~8th . d S· -d--
Phone: +91 -444914'5454 E-mail: Info@poel.in Website,: www.poel.in arise Ignator.y 
. . CIN: L52599TN1988PLC015731 

AN ISO CERTIF"IEO COMPANY 

ANNEXURE 14B
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poel ENTERPRISES LIMITED 

b) Outstanding Convertible Warrants 

Date of No. of Issue Type of Issue Cumulative Whether listed, if 
Allotment warrants Price (IPO I FPOI capital not give reasons 

issued (Rs.) Preferential Issuel (No. of thereof 
Schemel Bonusl warrants) 

Rights, etc.,) 

18/06/2025 5,62,782* 202 Preferential Issue 5,62,782 Unlisted - The said 
convertible warrants 
are outstanding as 
on date. Upon 
conversion into 
equity shares, the 
same shall be listed. 

*Each Warrant lS convertlble znto or exchangeable for One (1) fully pald-up Equlty Share of face value 
Rs.2/ - each. As on date, none of the Warrants have been converted into Equity Shares, and none of 
the Warrant holders have exercised their conversion rights. 

For POCL ENTERPRISES LIMITED 

~r ~L ENTER~ISE~LTD. 
~hOv-\0\~! 

Aashish Kumar K ~ I t 
Company Secretary 9Jfto4~/1ce ~~ ~ ory 
Membership No. F 9954 

Place: Chennai 
Date: October 24, 2026 

Willingdon Crescent, 1 st Floor, No. 6/2, Pycrofts Garden Road, Nungambakkam. Chennal · 600 006 . 
. Phone: +91 ·444914 '5454 E·mail: Info@poel.ln Website : wWw.poel.ln 
. CIN : L52599TN1988PLC015731 
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• 

VRC¢Co. 
,..-------- Chartered Accountants 

IN() EI'EN() ENT AUIlITOR'S CERTIFICATE ON T HE ACCOUNTING TREATMENT 
CONTAIN ED IN TH E DRAFT SCHEME OF AMALGAMATION 

To 
The Board of Di rectors 
Planclri rsl Green Priva le Li mited 
Willingdon Crescent, 151 Floor, 
No. 6/2, Pyc rofls Ga rden road, 
Nun ga mbakkam, Shastri Bhavan, 
Chellnai -600006 

I. We, V R C & Co., the stat ut ory aud itors o f I' lanettirs! Green Private Li mited ("Transferor Company" 
or "Company"), Ilave eXHl nined the proposed Scheme of Amalgmnation of Planel first Green Private 
Limited ("Tmn .. feror Compa ny") with and into the J)OCL Enterprises Limited ("Transferee Company") 
("the DraO Scheme") in tcrlll S of ti lt: provisions of Sections 230 10 232 and all other applicable 
prnvi"ion<; of the Companies Act, 2013 ("Act"), SEBI (Listi ng Obligations and Disc losure 
Requiremellls) Regulations, 2015 Hnd SEBI Master Circular bearing no. SEBI/ HOICFD/POD· 
21P/CIRl2023193 dated June 20, 2023 js~ued by the Securities and Exchange Board of India, as 
approved by the Board of Directors at its meeti ng held on March 16,2026 , for the purpose of certifying 
whether the accounting treatment contai ned in Clause 17 of the Draft Scheme (reproduced as 
"Annexure A" to this certificate) is in compliance with the applicable Accounting Standards specified 
under Section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting 
Standards) Rules, 201 5, and other genera lly accepted accouming principles in India. 

Manllgement 's Responsibility 

2. rhe responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws 
nnd regu lat ions, includi ng the appl icable Accounting Standards read with the rules issued thcrcunder. 
is that of the Boord of Directors of the Compan ies involved. This responsibi lity includes the design, 
im plementation, and maintenance of intemal control relevant to the preparation and presentation of the 
Droll Scheme and applying an appropriate bas is of' preparation; and making estimates that arc 
reasonable in the c ircumstances. 

Auditor"s RcsllOllsibility 

3. Our rt.'sponsibility is on ly to exam ine and report whether the accounting treatment referred to in Clause 
17 of the Draft Scheme complies with the applicable Accounting Standards spec ified under Section 133 
of the Act, and other gcncrnlly accepted accounting princ iples. Nothingconta ined in this cert ificate, nor 
anything said or done in the course of, or in connection with the serv ices that are subject to this 
certificate, will extend any duty of care that we may have in our capacity of the statUiory auditors of 
any financial statements oflhe Company. 

4. We carried out our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes, issued by the Institute of Chartered Accountants of India (lCAI). The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by leAl. In 
accordance with the requirements of the said Guidance Note. we have examincd the books of account, 
underlying documents made available to us b 'fCJnl any, and perfonned the fo llowing procedures: 

.,.'/, 0 
• "J!I!lR{T 
n f.~hio. 
% 1l 9497W 
~ " 

At'· • 
H.O.: 507, The Lenora, Now City Light Road, 5ural·395OO7 all : 026t·2992998 1 98251 782781 Email: Inlo@vrcco.ln 
NAV5ARI BRANCH : Office No. 14, Off~e Floor, Pa.shima Apartmenl, Junathana, Navsa.·396445 I Phone : +919825178578 

ANNEXURE 15A
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·.~ VRC~Co. 
,..-------- Chartered Accountants 

• 
(a) Obtained a certified copy of the Draft Scheme approved by the Board of Directors in their meeting 

dated March 16,2026; 

(b) Reviewed Clause 17 of the Draft Scheme and the proposed accounting treatment for the Scheme: 

(e) Ensure that the accounting treatment as aforesaid are in line with Indian Accounting Standards 
notified under Section 133 of the Companies Act, 2013; and 

(d) Obtained appropriate representations from the Company's management. 

5. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics 
issued by the In stitute o f Chartered Accountants of India. We have complied with the relevant 
applicable requirement's of the Standard on Quality Cont rol (SOC) 1, Qua lity Control for Finns that 
Perfonn Audit and Reviews of Historical Financial Infonnation, and Other Assurance and Related 
Serv ices Engagements. 

Opinion 

6. Based on our examinat ion as aforesaid and, according to the infonnation and exp lanations given to us, 
we are of the opinion that the accounting treatment contained in Clause 17 o f the Draft Scheme is in 
compliancc with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
circulars issued thereunder. and the applicable Indian Accounting Standards (lnd AS) specified under 
Section 133 of the Act, read with the Companies ( Indian Accounting Standards) Rules. 20 I 5, amended 
from t ime to time. specifically Ind AS 103 'Business Combinations', and other generally accepted 
accounting principles in India. Funher, based on our examination as aforesaid and according to the 
infomlation and explanations given to us, we are of the opinion that the accounting treatment contained 
in Clause 17 of the Draft Scheme is only with regard to the accounting lreatmenlto be carried out in 
the books orlhe Transferee Company. Upon the Scheme becomi ng effective. the Transferor Company 
will cease to exist and accordingly, there is no accounting treatm ent prescribed in the books of the 
Transferor Company in the Scheme. 

Reasons for Accumulated Loss: 

7. As of 3 ist March 2025, the company has incurred accumulated losses of Ks.13.54 Crore, which 
increased to Rs. 16.54 Crere as of December 2025. 

FY 2022- 23: 

During the fi nam:itl l year 2022-23 , the company was in the initia l phase of operations, and commercial 
acti vi ties had not staned . Revenue generation during the year \Vas Nil whi le the company continued to 
incur fixed administrative cost, employee cost. and other operational expenses required for establishing 
the business leading to a loss during the year. 

FY 2023-24 and FY 2024-25 

The losses during FY 2023-24 and FY 2024-25 were mainly due to higher raw material prices arisi ng 
from commodity price fluctuations, heavy ponlliner clearing cost. resu lt ing in increased production 
costs. In addition, 100 ... er sa les realisation anj--,iUe-qpt ~.nal capacity utili sation impacted operating 
margins. Employee costs and other fi xed o .... e~ ~~,ieed relative ly high in proponion to turnover 
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·.~ VRC¢Co. 
.-------- Chartered Accountants 

• 
during the initial years of operations. The company also incurred higher depreciation expenses due to 
significant capital expenditure on plant and machinery. These factors collectively resulted in losses 
during the periods . 

9 Monlhs ended December 2025 fFY 202~26} 

During the ni ne-month period ended December 2025, the company recorded significant growth in 
revenue compared to previous years. However, profitabi lity \Vas impacted due to higher raw material 
costs fanning a major portion of sales. TIle company also incurred fi nance costs related to working 
capital borrowings and depreciation on pl ant and machinery. Additionally, manufactu ring overheads, 
conversion costs, and other fixed operationa l expenses, although significantly lower than compared to 
previolls year contin ued to affect overall profimbility during the period. 

Restriction on Usc 

8. Th is Certificate is issued at the reqllesr oflhe Company purswlnt to the reqlli remenrs nfcirculars issued 
under SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015, for onward 
submission to Ihe Bombay Stock Exchange (8SE), the Nntional Com pany Law Tribunal (NCLT) and 
any other regulatory authority in connection wi th the Scheme. Accordingly, we do not accept or assume 
any liabi lity or any duly of care or for any other purpose or to any other party 10 whom it is shown or 
into whose hands it may come without our prior consent in writing. 

Pillce: Su rat 
D.te, 16/0312026 

ForV RC& Co 
C hartered Accountants 
(FRN' 119497W) 

Partner 
M.No: 107241 
UDIN : 2~ IO~~ ~ \ wrCn~Q "9 =J.4f. 
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"'< PlanetFirst Planetfirst Green Pvt. Ltd. 

Releva nt extract or Clause 17 Dr tbe Scllelllc oC Amali3matloll or PlanetOr$l' Green Pdvate 
Llmlled rTrans(eror Campau)"') with and luto POet Enterurlses L1mlled ,-I'ransferce 
CompaoyJ III Icons of t he proylslons o(Sed1oD$ 230 '0 232 ilnd gther applicable proylslgns 
oCtile Companies Act. 2013 (-Scheme-) 

17. ACCOUNTING TREATMENT 

17.1 Accounting Standard Applicable 

Upon the Scheme becomingefTective In accordance with the provl. .. lnm; hereof, the Transferee 
Company shall give effect to the Amalgamation in Its books of account In accordance with the 
-AcquiSition Method- as prescribed under Indian Accounting Standard (Ind AS) 103 -
Business Combinations, notified pursuant to Section 133 of the Act read with the Companies 
(IndIan AccountlngStandards) Rules, 2015, as amended from time to time, and In accordance 
with other applicable Indian Accounting Standards and generally accepted accounting 
principles In India. 

17.2 Acquisition Date 

For the purposes of applying Ind As 103, the Amalgamation shall be accounted for from the 
"Acquisition Date-, being the date on which the Transferee Company obtains control of the 
Transferor Company In accordance with Ind AS 103 read with Ind AS 110. 

The Appointed Date of this Scheme Is 1 April 2026. In the event that control, as deRned under 
the applicable Indian Accounting Standards, is obtained by the Transferee Company on the 
Appointed Date. such date shall be regarded as the Acquisition Date for accounting purposes. 

However,lf control is obtained on a date other than the Appointed Date, including upon the 
Scheme becoming effective, then such date of obtaining control shall be deemed to be the 
Acquisition Date for the purposes of Inti AS 103, notwithstanding the Appointed Date 
speclfled In this Scheme. 

173 Business Combination Achieved In Stages 

in view of the fact that. prior to the Effective Dale, the Transferee Company holds 40% of the 
equity share capital and 85% of the preference share capital ofrhe Transferor Company, the 
Amalgamation shall be treated as a business combination achieved III stages (step 
acquisition) In accordance with Illd AS 103_Accordlngly. 

(a) The previously held equity and preference Interests of the Transferee Company In the 
Transreror Company shall be remcasurcd atthclr acquisition-date ralrvaJue, 

(b) Any resulting gain or loss arising on such remeasurement shall be recognized In the 
Statement or Prollt and Loss or In Other Comprehensive Income, as required und~r 
Ind AS 103. 't: L t\: C ' I\UjI, ~~ 
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PlanetFirst. Planetfirst Green Pvt. Ltd. 

(e) Upon such rcmcasurcmcnt, the carrying amount of the Investments appearing In the 
books of the Transferee Company In respect of the Transferor Company shall stand 
cancelled. 

17.4 Recognition and Measurement ofldenUOabJe Assets and Liabilities 

AllldentiflabJe assets acquired and liabilities assumed. Including contingent Uabllltles,lfany. 
of the Transferor Company shall be recognized by the Transferee Company at their respective 
acquisition-date fair values in accordance with Ind AS 103. 

17.5 Consideration Transferred 

The consideration transferred pursuant to this Scheme shall be measured at Its acquisition­
date fair value and shall comprise the fair value oCthe New Equity Shares Issued and allotted 
by the Transferee Company to the shareholders of the Transferor Company In accordance 
with the Share Exchange Ratio set out In this Scheme. 

The face value of the New Equity Shares so Issued shall be credited to the Equity Share Capital 
Account of the Transferee Company and the excess of the fair value of su<;./l shares over their 
face value shall be credited to the Securities Premium Accuunt,ln accurdance with applicable 
provisions of the Act. 

17.6 Coodwlll orCapltal Reserve 

The Transferee Company shall compute the difference between: 

(a) the aggregate of: 

(i) the fajr value of the consideration transferred as referred to in Clause 17,S and 
(II) the acqulsltion·date fai r value of the previously held equity interest as referred to 

In Clause 17.3; and 

(b) the fair value of the net Identlflable assets acquired and liabilities assumed of the 
Transferor Company by the Transferee Cumpany. 

If the alilount referred to In (a) exceeds the amount refelTed to In (b), the excess shalllle 
recognized as "Goodwill" In accordance with lod AS 103. . 

If the amount referred to In (b) exceeds the amount referred to in (a), the Transferee Company 
shall reassess whether It has correctly Identlfi.ed and measured all of the assets acquired and 
liabilities assumed. If, after such reasseSS)Tlent, an excess remains, such excess shall be 
recognized as a bargain purchase gal Otlfe mprehellslve Income and accum !JIted I 
equity as "Capital Reserve-,In accor wi ' . 103. 4,.(]~'?>f.lN"~ * URA * tJ ~ 
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17.7 Cancellation oflnter-Company Balances and Transactlons 

Upon the Scheme becoming effective, all Inter-company balances and transactions between 
the Transferor Company and the Transferee Company. Inch1dlng but not llmited to loans, 
advances, receivables, payables, investments, Income and expenses, If any, shall stand 
cancelled and shall not be reflected In the nnanclal statements of the Transferee Company. 

17,8 Acquisition-Related Costs 

All costs and expenses Incurred In connection with or relating to the Amalgamation shall be 
accounted for In accordance with Ind AS 103 and other applicable standards. Costs directly 
attributable to the issue of New Equity Shares shall be recognized as a deduction from equity 
(Securities Premium Account), and all other acqulsltion·related and Implementation costs 
shall be expensed In the Statement of Profit and Loss In the period(s) In which such costs are 
Incurred and the services are received. 

17.9 Alignment of Accounting Polldes 

In the event of any differences In accounUng policies between the Transferor Company and 
the Transferee Company, the accounting policies adopted by the Transferee Company shall 
prevail. The financial statements of the Transferor Company shall be aligned, to the extent 
necessary. to ensure consistency In accounting policies prior to giving effect to the 
Amalgamation, and the Impact thereof shall be appropriately considered. 

17.10 Regulatory Modifications 

In the event that the Transferee Company Is required to adopt a different accounting 
treatment pursuant to any clarification, direction or ordor of the National Company Law 
Tribunal or any other competent authority, or due to any modJncaUon in applicable 
accounting standards, such treatment shall be given effect to, and this Clause shall stand 
modified accordingly without requiring any further amendment to the Scheme. 

Date: March 16, 2026 

Re,lnered Offlce Address: Willingclon Crescent 1st Floor, No. 6/2, Pycrofts Garden Road, 
Nunlambakkam, Chennal- 600 006. 
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rA CNGSN & ASSOCIATES LLP 
Vo:'f CHAHTEHED ACCOUNTANTS 

Anand Seethakathi Business Centre. 2nd Floor, No. 684-690 

Anna Salai. Thousa nd Lights. Chennai -600 006. India. 

r ei , +91 - 44 - 4554 1480 ! 81 ! 82 
Web : www.cngsn.com ; Email : info@cngsn .com 

INDEPENDENT AUDITOR'S CERTIFICATE 
on the Accounting Treatment contained in the Draft Scheme of Amalgamation 

To 

The Board of Directors 
POCL Enterpnses Um,ed 
Willingdon Crescent, 1st Floor, 
No .6/2, Pycrofts Garden Road, 
Nungambakkam, Chennai 600 006 
Tamil Nadu 

1, We, the statutory auditors of POel Enterprises limited ("the Company' or 'Transferee Company"), have examined 
the proposed Scheme of Amalgamation of Planetfirsl Green Private Limited ("Transferor Company") with and into 
the Company (1he Draft Scheme') in terms of the prov~ions of Sections 230 10 232 and all other applicable 
provisions of the Companies Act, 2013 ("Act/ I SEBI (Listing Obligations and Disclosure Requi rements) 
Regulations, 2015 and SEBI Master Circular bearing no. SEBII HOI CFDI POD·V PI CIR/2023/ 93 dated June 
20, 2023 issued by the Securities and Exchange Board of India, as approved by the Board of Directors at its 
meeting held on Mmch 16, 2026, for the purpose of certifying \'v'hether the accounting treatment contained in 
Clause 17 of the Draft Scheme Is in compliance with the applicable AccounUng Standards specified under Section 
133 of the Companies Act, 2013 ("the ActO) read with the Companies (Indian Accounting Standards) Rules, 2015, 
and other generally accepted accounting principles in India. 

Management's Responsibility 

2. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and 
regulations, including the applicable Accounting Standards read with the rules issued thereunder, is that of the 
Board of Directors of the Companies involved. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Draft Scheme and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

CNGSN & Associates LLP, a Lim ited Liability Partnersh ip with LLP Iden tity No.AAC·9402 
BRAl"IICH OFFlCfS AT CHENNAlj VE!.l.ORE j BANGALORE I HYDERABAD j BHUBANESWAR I VLSAKHAPATNAM 
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CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Auditor's Responsibility 

Contd. ............. .. 

3. Our responsibility is only to examine and report whether the accounting treatment referred to in Clause 17 of the 
Draft Scheme complies with the applicable Accounting Standards specified under Section 133 of the Act, and 
other generally accepted accounting principles. Nothing contained in this certificate, nor anything said or done in 
the course of, or in connection with the services that are subject to this certificate, will extend any duty of care that 
we may have in our capacity of the statutory auditors of any financial statements of the Company. 

4. We carried out our examination in accordaTlCe with the Guidance Note on Reports or Certificates for Special 
Purposes, issued by the Institute of Chartered Accountants of India (ICAI). The Guidance Note requIres thai we 
comply with the ethical requirements of the Code of Ethics issued by ICAI. In accordance with the requirements of 
the said Guidance Note, we have examined the books of account, underlying documents made available to us by 
the Company, and performed the following procedures: 

(a) Obtained a certified copy of the Draft Scheme approved by the Board of Directors in their meeting dated 
March 16, 2026; 

(b) Reviewed Clause 17 of the Draft Scheme and the proposed accounting treatment for the Scheme; 

(c) Ensure that the accounting treatment as aforesaid are in line with Indian Accounting Standards notified under 
Section 133 of the Companies Act, 2013; and 

(d) Obtained appropriate representations from the Company's management. 

5. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India. We have complied with the relevant applicable requirements of the 
Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audit and Reviews of Historical 
Financial Information, and Other Assurance and Related SeIVices Engagements. 

Opinion 

6. Based on our examination as aforesaid and according to the information and explanations given to us, we are of 
the opinion that the accounting treatment contained in Clause 17 of the Draft Scheme is in compliance with SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued thereunder, and the 
applicable Indian Accounting Standards (lnd AS) specified under Section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015, amended from time to time, specifically Ind AS 103 'Business 
Combinations', and other generally accepted accounting prinCiples in India. 
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CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Restriction on Use 

Contd ............... . 

7. This Opinion is issued at the request of the Transferee Company pursuant to the requirements of circulars issued 
under SEBI (Listing Obligations and Disclosure Requirements) RegulaUons, 2015, for onward submission to the 
Bombay Stock Exchange (BSE), the National Company Law Tribunal (NCLT) and any other regulatolY authority 
in connection with the Scheme. Accordingly, we do nol accept or assume any liability or any duty of care or for 
any other purpose or to any other party to whom it is shown or into whose hands it may come without our prior 
consent in writing. 

For CNGSN & ASSOCIATES LLP 
Chartered Accountants 
Firm Registration No.004915SI S200036 

G:.K~ 
(E.K.SRIVATSAN) 
Partner 
Membership No. 225064 
UDIN: 26225064HSPEOT8085 
Place: Chennai 
Date: March 16, 2026 
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